








FINANCIAL HIGHLIGHTS: 

Your Director's take pleasure in presenting the 16th Annual Report together with the 
audited statement of acCounts of the Company for the financial year ended March 
31, 2023. 

Particulars 

The salient features of the Company's financial results for the financial year under 
review are as follows: 

Revenue from operations 
Other lncome 

Total Income 
Profit 

Depreciation & Tax 
Less: Finance Cost 

before 

Profit before Depreciation & Tax 
Less: Depreciation & Amortization 

Profit/ (Loss) before Tax 
Provision for Tax: 

Less: Current Tax 

Less: Earlier Period Taxes 

Less: Deferred Tax 

Interest, 

Profit / (Loss) after Tax 

Earnings per share - Basic 
Earnings per share Diluted 
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COMPANY'S PERFORMANCE: 

DIVIDEND: 

Standalone 

2022 2023 2021 2022 

2,650.91 8,712.50 

13.41 

2,664.32 
420.70 

16.08 

404.62 

108.91 

295.71 

77.97 

40.88 

258.62 

183.91 

183.91 

CONSOLIDATED FINANCIAL STATEMENTS: 
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1554.69 

3.78 
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1513.24 
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49.92 
1,111.10 

790.12 

SUnhig 

790.12 

(Amount in Lakhs) 
Consolidated 

2022 - 2023 

2,650.91 
13.41 

2,664.32 
420.70 

16.08 

404.62 

108.91 

295.71 

77.97 

40.88 

258.62 

790.12 

790.12 

2021 - 2022 

8,712.50 

8732.99 

1554.69 

20.49 

3.78 

1550.90 

1513.24 

37.66 

352.22 

During the Year under review, the Standalone Revenue from operations of the 
Company is Rs. 2,650.91 Lakh as compared to Rs. 8,712.50 Lakh for the F.Y. 2021 
22. Your Company had generated a Net Profit after Tax of Rs. 258.62 Lakhs as 
compared to Net Profit of Rs. 1,111.10 Lakhs for the F.Y. 2021-22. 

49.92 

The Consolidated Financial Statements of the Company is prepared in accordance 
with the Companies Act, 2013 and applicable accounting standards and principles 
generally accepted in India. 
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No dividend is proposed to be paid for the financial year 2022-23. 

TRANSFER TO RESERVES: 

SUNSHINE PICTURES PRIVATE LIMITED 

The Company has not transferred any amount in the general reserve of the 
Company during the year under review. 

CHANGES IN NATURE OF BUSINESS OR REGISTERED OFFICE OF THE 
COMPANY: 

There was no change in the nature of business carried by the Company or 
Registered Office of the Company. 

MATERIAL EVENTS OccURRED BETWEEN THE END OF FINANCIAL YEAR TO 
WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE 
REPORT: 

No material events have occurred between the end of Financial Year 2022-23 and 
the date of this report, which have effect over the financial position of the Company. 

MEETINGS: 

During the year under review the Board of Directors met Seven (7) times and the 
maximum gap between any such two meetings did not exceed four months as 
stipulated under the act, rules and Secretarial Standard. 

DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

During the year under review there was no change in Directorship and Key 
Managerial Personnel of the Company. 

cORPORATE SOCIAL RESPONSIBILITY: 

The Company has in place a CSR policy which provides guidelines to conduct CSR 
activities of the Company. During the year, the Company was required to spent an 
amount of Rs. 21,89,403/- (Rupees Twenty One Lakhs Eighty Nine Thousand Four 
Hundred and Three Only) on CSR activities and Company has spent Rs. 12,47,645/ 
(Rupees Twelve Lakhs Forty Seven Thousand Six Hundred and Forty Five Only). 

The Annual Report on CSR activities, in terms of Section 135 of the Companies Act, 
2013 (Act), is annexed to this report as Annexure I to this Report. 

cOMPANY's POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT 
OF REMUNERATION AND DISCHARGE OF THEIR DUTIES: 

The provisions of Section 178(1) relating ta constitution of Nomination and 

Remuneration Committee are not applicaatbio Company and hence the 
Company has not devised any policy relahyto ppment of Directors, payment 
of Managerial remuneration, Directds alifialjons, positive attributes, 
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independence of Directors and other related matters as provided under Section 

178(3) of the Companies Act, 2013. 

SUNSHINE PICTURES PRIVATE LIMITED 

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON 
ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES: 

The provisions of Corporate Social Responsibility are not applicable to the company. 

RISK MANAGEMENT POLICY: 

The Company has developed and implemented a risk management policy which 
identifies major risks which may threaten the existence of the Company. The same 
has also been adopted by your Board and is also subject to its review from time to 
time. Risk mitigation process and measures have been also formulated and clearly 
spelled out in the said policy. 

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY: 

During the Year under review, Company has incorporated an Associated Company 
i.e De Novo Hospitality Private Limited by Subscribing to 50% i.e. 5,000 Equity 
Shares of the Company out of total Paid - up Share Capital of 10,000 Equity Shares. 
Further, a separate statement specifying the details of Associate Company in 
prescribed form A0C-1 is appended as Annexure - Il to the Board Report. 

However the Company does not have any subsidiary as on 31.03.2023. 

sIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS: 

During the year no significant and material orders passed by the regulators or courts 
or tribunals impacting the going concern status and company's operations in future. 

SHARES CAPITAL: 

The Paid - up Equity Share Capital of the Company as on March 31, 2023 is Rs. 
14,06,250- (Rupees Fourteen Lakhs Six Thousand Two Hundred Fifty Only). 100% 
Share Capital of the Company is held by Promoters of the Company. 

DEPOSIT: 

During the year under review, your Company has not accepted or renewed any 
amount falling within the purview of provisions of Section 73 of the Companies Act, 
2013 ("the Act') read with the Companies (Acceptance of Deposit) Rules, 2014. 
Hence, the requirement for furnishing of details relating to deposits covered under 
Chapter V of the Act or the details of deposits which are not in compliance with the 
Chapter V of the Act is not applicable. 

cONSERVATION OF ENERGY, TECHNOLOGY ABSORPOnhe OREIGN 
EXCHANGE EARNING AND OUTGO: 

a) Energy Conservation Measures Taken by the CompaOMH2007PTCTTZ3 
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b) 

c) 

The provisions of Section 134(3)(m) of the Companies Act, 2013 relating to 
conservation of energy do not apply to the Company. However significant 
measures are taken to reduce energy consumption by using energy - efficient 
computers and by purchasing energy efficient equipment. We try to use 
gadgets and equipment's that meet environmental standards and we upgrade 
old equipment's with more energy efficient equipment's. 

b) Technology Absorption 

d) 

SUNSHINE PICTURES PRIVATE LIMITED 

DIRECTORS' RESPONSIBILITY STATEMENT: 

e) 

The provisions of Section 134(3)(m) of the Companies Act, 2013 relating to 
conservation of energy do not apply to the Company. However Company 
used the latest technology wherever possible to deliver superior production 
value as a regular process. 

The Board of Directors of the Company. to the best of their knowledge and belief, 
confims that: 

c) Foreign Exchange Earnings and Outgo 

a) in the preparation of the annual accounts, the applicable accounting standards 
have been followed along with proper explanation relating to material 
departures; 

During the Year there were no foreign exchange earnings. However, there 
was expenditure in foreign currency of Rs. 169.42 Lakhs by the company 
during the F.Y. 2022-23 

the directors have selected such accounting policies and applied them 
consistently and made judgments and estimates that are reasonable and 
prudent so as to give a true and fair view of the state of affairs of the Company 
as at the end of the financial year and of the profit of the Company for that 
period, 
the directors have taken proper and sufficient care for the maintenance of 
adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting fraud 
and other iregularities; 
the directors have prepared the annual accounts on a going concem basis: 
the dìrectors have laid down intenal financial controls to be followed by the 
Company and that such internal financial controls are adequate and operating 
effectively 

the directors have devised proper systems to ensure compliance with the 
provisions of all applicable laws and that such systems were adequate and 
operating efectively 

APPOINTMENT OF AUDITORS: 

Mr. Suni Karda, Chartered Acoountants, Mumbai, Statutory 
appointed as Statutory Auditor of the Company for the perad of Fve Year fram 

s have ben 



conclusion of 15th Annual General Meeting till the conclusion of 20h Annual General 
Meeting. 

AUDITORS REPORT: 

SUNSHINE PICTURES PRIVATE LIMITED 

The Report given by the Statutory Auditors on the financial statements of the 
Company is part of this Report. The Auditors' Report does not contain any 
qualification. Notes to Accounts and Auditors' remarks in their report are self 
explanatory and do not call for any future comments. 

PARTIOCULARS OF LOANS, GUARANTEES OR INVESTMENTS: 

The company has complied with the provisions of section 186 of the Companies Act, 

2013. Details of loans, guarantees and investments covered under the provisions of 
Section 186 of the Companies Act, 2013 are disclosed in 'Notes forming part of the 
Financial Statements' annexed to the Financial Statements of the year. 

RELATED PARTY TRANSACTIONS: 

All Related Party transactions entered during the year placed before the Board. Prior 
omnibus approval is obtained for related party transactions on annual basis for 
transactions which are of repetitive nature and/or entered in the ordinary course of 
business and on an arm's length basis. The details of related party transactions have 

been disclosed in the note no. 36 to the financial statements. During the year, the 
Company has not entered into any contract/arrangement/transaction with related 

parties which could be considered material. 

Further, the information on transactions with related parties pursuant to section 134 
(3)(h) of the Act read with rule 8(2) of the Companies (Accounts) Rules, 2014 are 
given in Annexure Ill in Form AOC-2 and the same forms part of Board Report. 

Ricrurcg 

Mumbai 
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POLICY FOR PREVENTION, PROHIBITION AND REDRESSAL OF SEXUAL 
HARASSMENT AT WORKPLACE: 

The Company has in place a Policy for Prevention, Prohibition and Redressal of 
Sexual Harassment at Work Place. Appropriate reporting mechanisms are in place 
for ensuring protection against Sexual Harassment and the right to work with dignity. 
During the year under review, the Company has not received any complaints in this 
regard. 

ACKNOWLEDGEMENTS: 
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Your Directors wish to acknowledge with gratitude and place on record their 
appreciation to all stakeholders - customers, suppliers, business associates, banks, 
regulatory and governmental authorities for their cooperation, assistance and 
support. Your Directors also wish to thank all the shareholders for their sustained 
confidence and their employees for their dedicated services. 

For and on behalf of the Board of Directors 

For Sunshine Pictures Private Limited 

Vipul Amrutlal Shah 

(Managing Director) 
DIN: 00675495 

Place: Mumbai 

Date: 30-09-2023 
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