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SUNSHINE PICTURES LIMITED

(Formerly Know as Sunshine Pictures Private Limited)

NOTICE OF 18™ ANNUAL GENERAL MEETING

Notice is hereby given that the 18" Annual General Meeting of the members of Sunshine Pictures
Limited (Formerly known as Sunshine Pictures Private Limited) will be held on Thursday, August 14,
2025, at 11 A.M. at A -102, 1st Floor, Bharat Ark, Azad Nagar, Veera Desai Road, Andheri (W),
Mumbai — 400053, Maharashtra, India, to transact the following business:

Ordinary Business

1. Toreceive, consider, and adopt the Audited Standalone and Consolidated Financial Statements
of the Company for the financial year ended March 31, 2025, including the Reports of the Board
of Directors and the Auditors thereon.

2. To appoint a Director in place of Mr. Aryaman Vipul Shah, Whole Time Director, who retires by
rotation and being eligible, offers themselves for re-appointment.

Special Business

3. Approval for Sale of Assets
To consider and, if thought fit, to pass the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to Section 180, 188 and other applicable provisions, if any of the
Companies Act, 2013 and relevant Rules made there under (including any statutory modification(s)
or re-enactment thereof, for the time being in force), @as amended from time to time, relevant
provisions of the Memorandum and Articles of Association of the Company, all'ether applicable
laws and regulations, as amended, supplemented or re-enacted from time to time and subject to
approvals, consents, permissions and sanctions of other authorities"as"'may be necessary, the
consent of members of the Company be and.is hereby.accorded to the Board of Directors of the
Company (hereinafter referred to “Board”) to enter into material related party transaction by way of
sell of property consisting of Land and Building”and" other-miscellaneous assets such as Air
Conditioner, Generators, CCTV, Office equipment, Motor Vehicle and Bike of the Company to M/s
Solarya Hospitality Private Limited (Formerly Known as Sunshine Ark Hospitality Private Limited),
incorporated under Companies Act, 2013 having CIN: U68100MH2025PTC442090, a related party
entity, at a price not lower than the value determined in the independent valuation report issued by
a registered valuer for the immovable assets and on such terms and conditions as set out in the
draft Term Sheet/ Deed of Conveyance / Sale Deed placed before the Board and to sale the
movable assets at a price not lower than the price determined by the independent valuation report
issued by a Government valuer.

RESOLVED FURTHER THAT the Board be and is hereby severally authorized to do all such acts,
deeds, matters and things, as may be required or deemed necessary or incidental thereto and to
settle and finalize all issues that may arise in this regard, without further referring to the Members
of the Company, including without limitation, negotiating, finalizing and executing necessary
agreements, deeds of assignment/ conveyance and such other documents as may be deemed
necessary or expedient in its own discretion and in the best interest of the Company.

RESOLVED FURTHER THAT a certified true copy of this resolution duly signed by any Director of
the Company, be sent to the concerned authority, for their information & records.”

CIN : US5100MH2007PLC172341
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SUNSHINE PICTURES LIMITED

(Formerly Know as Sunshine Pictures Private Limited)

4. Ratification of the Appointment of Mr. Mamnmohan Ramanna Shetty, Independent Director who
has attained the age of 75 Years

To consider and, if thought fit, to pass the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149 and other applicable provisions of
the Companies Act, 2013, read with the Companies (Appointment and Qualification of Directors)
Rules, 2014, including any statutory modification(s) or re-enactment(s) thereof for the time being in
force, and pursuant to Regulation 17(1A) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, which shall become applicable to the
Company upon its listing on the Stock Exchange, the consent of the members of the Company be
and is hereby accorded, by way of a special resolution, to ratify the appointment of Mr. Manmohan
Ramanna Shetty (DIN: 00013961), who has attained the age of 75 years, as a Non-Executive
Independent Director of the Company, for the term as approved by the Board of Directors, subject
to compliance with applicable laws.

RESOLVED FURTHER THAT there will be no change in terms of original appointment of Mr.
Manmohan Ramanna Shetty.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby severally
authorized to do all such acts, deeds, matters, and things as may be necessary or expedient to give
effect to this resolution, including filing of necessary forms with the Registrar of Companies and
other regulatory,authorities; as may be required.”

5. Ratification.of the Appointment of Mr. Santanu Ray, Independent Director whoshas attained the
age of 75 Years

To consider and, if thought fit, to pass the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149 and other applicable provisions of
the Companies Act, 2013, read with the Companies (Appointment and Qualification of Directors)
Rules, 2014, including any statutory modification(s) or re-enactment(s) thereof for the time being in
force, and pursuant to Regulation 17(1A) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, which shall become applicable to the
Company upon its listing on the Stock Exchange, the consent of the members of the Company be
and is hereby accorded, by way of a special resolution, to ratify the appointment of Mr. Santanu
Ray (DIN: 00642736), who has attained the age of 75 years, as a Non-Executive Independent
Director of the Company, for the term as approved by the Board of Directors, subject to compliance
with applicable laws.

RESOLVED FURTHER THAT there will be no change in terms of original appointment of Mr.
Santanu Ray.
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SUNSHINE PICTURES LIMITED

(Formerly Know as Sunshine Pictures Private Limited)

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby severally
authorized to do all such acts, deeds, matters, and things as may be necessary or expedient to give
effect to this resolution, including filing of necessary forms with the Registrar of Companies and
other regulatory authorities, as may be required.”

By Order of the Board
Sunshine Pictures Limited
(Formerly known as Sunshine Pictures Private Limited)

s/d
Hiral Purohit
Company Secretary

Date: July 21, 2025
Place: Mumbai

SUNSHINE

PICTURES
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SUNSHINE PICTURES LIMITED

(Formerly Know as Sunshine Pictures Private Limited)
Notes

1. A member entitled to attend and vote at the annual general meeting is entitled to appoint a
proxy to attend and vote instead of himself and the proxy need not be a member of the
Company. The proxies to be effective should be lodged with the Company at least 48 hours
before the commencement of the meeting. Members who are attending the meeting through
video conference shall not be allowed to appoint proxies.

2. A corporate member intending to send its authorized representatives to attend the meeting in
terms of section 113 of the Companies Act, 2013 is requested to send to the Company a
certified copy of the board resolution authorizing such representative to attend and vote on its
behalf at the meeting.

3. Members/proxies/authorized representatives are requested to submit the attendance slips duly
filled in for attending the meeting. Members holding shares in physical form are requested to
write their folio number in the attendance slip for attending the meeting.

4. During the period beginning 6 hours before the time fixed for the commencement of the meeting
and ending with the conclusion of the meeting, a member would be entitled to inspect the
proxies lodged at any time during the business hours of the Company.

5. All documents referred to in the notice and accompanying explanatory statement are open for
inspection at the registered office of the Company on all working days, except Saturdays,
between during business hours up to the date of the general meeting and at the venue of the
meeting for the duration of the meeting.

6. Members are requested to kindly notify the Company of any changes in their addresses/email
address sonas to enable the Companysto address future communication™to their correct
addresses.

7. Copies of the Memorandum and Articles of Association_of the Company and other relevant
records in respect of the ordinary business are available at the Registered Office of the
Company and electronically for inspection of the memberts during business hours between 10
am and 5 pm on all working days, except Saturdays.

By Order of the Board
Sunshine Pictures Limited
(Formerly known as Sunshine Pictures Private Limited)

s/d
Hiral Purohit

Company Secretary

Date: July 21, 2025
Place: Mumbai
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SUNSHINE PICTURES LIMITED

(Formerly Know as Sunshine Pictures Private Limited)

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013
Item No.3: Approval for Sale of Assets

The Board of Directors of the Company proposes to enter into a transaction for the sale of property
consisting of land and building located at Village Khawasa, Taluka Kurai, District Seoni, Madhya
Pradesh to M/s Solarya Hospitality Private Limited (formerly known as Sunshine Ark Hospitality Private
Limited), a private limited company incorporated under the Companies Act, 2013, having CIN:
U68100MH2025PTC442090.

The Company had initiated development of an integrated media infrastructure facility, which included
support amenities such as crew accommodation, catering, and wellness zones to aid long-format
productions. In parallel, the Company evaluated incentive frameworks applicable to wellness
infrastructure under prevailing State policies. While early-stage construction was underway, the Board,
following a strategic review, resolved to defer further development and explore monetization of the asset
in its current or optimized form. Accordingly, the asset has been classified as 'Asset Held for Sale' in
accordance with Ind AS 105, reflecting the Company’s intent to divest the facility while maintaining
operational focus on its core media and content business.

M/s Solarya Hospitality Private Limited is a related party within the meaning of Section 2(76) of the
Companies Act, 2013, and the proposed transaction qualifies as a material related party transaction
under applicable provisions of the Companies Act, 2013 and_relevant rules made thereunder.
Accordingly, the approval of the members of the Company is required pursuant to Section 188(1) read
with Rule 15 of the €ompanies (Meetings of Board and itssPowers) Rules, 2014.

The Audit Committee and the Board of Directors have reviewed the terms and cenditions of the
proposed transaction, including the draft Term Sheet/Deed of Conveyance / Sale Deed, and are of the
opinion that the transaction is in the best interest of the Company. The immovable assets are proposed
to be sold at a fair market value, as determined by an independentiregistered valuer and movable
assets are proposed to be sold at fair value as determined by an independent Government approved
valuer, and the transaction will be carried out on an arm’s length basis.

Pursuant to the provisions of Section 180(1)(a), Section 188 and other applicable provisions of the
Companies Act, 2013, any sale or disposal of a substantial asset of the Company requires the approval
of the shareholders by way of a special resolution. Accordingly, the consent of the members is being
sought for the sale, transfer, and/or disposal of the said land & building for a consideration not less than
Rs.13,38,80,000 (Rupees Thirteen Crore Thirty-Eight Lakhs and Eighty Thousand) and Air
Conditioners, Generators, CCTV etc for a consideration not less than Rs. 51,81,400/- (Rupees Fifty-
One Lakhs Eighty-One Thousand and Four Hundred Only) plus applicable taxes, on terms and
conditions stated in the draft Term sheet placed before the Board.

Details of the Related Party Transaction:

Particulars Details

Name of Related Party M/s Solarya Hospitality Private Limited
Nature of Relationship Common Director

Nature of Transaction Sale of property (land and building)
Value of Transaction Land and Building — Rs. 13,38,80,000/-

CIN : US5100MH2007PLC172341
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SUNSHINE PICTURES LIMITED

Particulars tails , n : : - e

[z ormerly Know as Sunshine Pictures Privat¢ Limited)
Air Conditioners Rs 26,53,512/-, Generators 15,85,920/-, Motor
Vehicle and Bike (WDV) Rs. 2,25,739/- and CCTV & office
equipment etc — Rs. 144,000/-

Terms of Transaction As per the Term Sheet

Approval Status Approved by Audit Committee and Board of Directors

None of the Directors, Key Managerial Personnel or their relatives, except those interested as
shareholders or directors in M/s Solarya Hospitality Private Limited, are in any way concerned or
interested, financially or otherwise, in the proposed resolution.

The Board recommends the resolution for approval of the members as set out in the accompanying
notice.

Iltem No. 4 & 5: Ratification of the appointment of Independent Directors who has attained the
age of 75 Years

Mr. Manmohan Ramanna Shetty and Mr. Santanu Ray were appointed as Independent Directors of the
Company on September 20, 2025. They have extensive experience in their respective fields and they
can play a key role in guiding the Company’s governance and strategic initiatives.

The Company is currently an unlisted public company. However, it is actively pursuing listing on a
recognized stock exchange. Upon listing, the provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, y2015 willgbecomey, applieable, including gRegulationgl7(1A), which
mandates that the appointment or continuation'of a non-executive director who has attained the age of
75 years must be approved by a special resolution.of shareholders.

Mr. Manmohan Ramanna Shetty and'Mr."Santanu 'Ray has attainedthe age of 75 years. In anticipation
of the Company’s listing and to ensure full.compliance with, applicable, corporate governance norms,
the Board recommends ratification of their appointment as Independent,Directors for a term of 5 years,
not liable to retire by rotation.

The Board believes that Mr. Manmohan Ramanna Shetty and Mr. Santanu Ray’s continued association
will be of immense value to the Company and recommends this resolution for approval of the
shareholders.

By Order of the Board
Sunshine Pictures Limited
(Formerly known as Sunshine Pictures Private Limited)

Hiral Purohit
Company Secretary
Date: July 21, 2025
Place: Mumbai
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SUNSHINE PICTURES LIMITED

(Formerly Know as Sunshine Pictures Private Limited)

ATTENDANCE SLIP

ANNUAL GENERAL MEETING

Please fill this attendance slip and hand it over at the entrance of the venue of the meeting.

Name of the Shareholder
Address

No. of Shares Held
Registered Folio No.

| certify that | am an authorized representative for the above-named shareholder of the Company. |
hereby record my presence at the 18" Annual General Meeting of Sunshine Pictures Limited on
Thursday, August 14, 2025 at 11:00 AM at the registered office of the Company situated at Office no A
-102, 1st Floor, Bharat Ark, Azad Nagar, Veera Desai Road, Andheri (West), Mumbai — 400053,
Maharashtra, India.

Name of the Me / Pro block letters) S Signature of Ie MeN/ Pr<E

PICTU
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SUNSHINE PICTURES LIMITED

(Formerly Know as Sunshine Pictures Private Limited)

FORM NO MGT-11
PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN
Name of the Company :
Regd. Office

Email

Website

Phone

Name of the Member(s):

Registered Address:

E-mail Id:

Folio No:

l, | We;, being the Member(s) of shares of the above named company,shereby appoint:
Name: Address: or failing him; Name: Address:
as my/iour proxy to-attend'and vote (on a poll) for me / us and ‘en"my / our behalf
at the 18™ Annual General Meeting of the Company, to be held on Thursday, August 14, 2025 at 11:00
AM at the registered office of the Company situated at Office na A -102, 1st Floor, Bharat Ark, Azad
Nagar, Veera Desai Road, Andheri (West), Mumbai — 400053, Maharashtra, India and at any
adjournment thereof in respect of such resolutions as are indicated below:

Sr. No. | Resolutions | For | Against
Ordinary Business

To receive, consider and adopt the Audited Standalone and

Consolidated Financial Statements of the Company for the financial

year ended 31st March, 2025 together with the Reports of the Board

of Directors and Auditors thereon.

To appoint a Director in place of Mr. Aryaman Vipul Shah, Whole Time

2. Director, who retires by rotation and being eligible, offers themselves

for re-appointment

Special Business

3. | Approval for Sale of Assets | |
Signed this day of , 2025 :
Please affix the
Signature of the Shareholder Revenue Stamp
of Re. 1

Signature of Proxy holder(s)

Note: This form of Proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 (forty eight) hours before the commencement of
the meeting.
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SUNSHINE PICTURES LIMITED

(Formerly Know as Sunshine Pictures Private Limited)

DETAILS OF DIRECTORS SEEKING RE-APPOINTMENT/CHANGE IN REMUNERATION AT THE
FORTHCOMING ANNUAL GENERAL MEETING
(Pursuant to the Secretarial Standards on General Meetings (“SS-2”) issued by ICSI)

Item 2: To appoint a Director in place of Mr. Aryaman Vipul Shah (DIN: 10738097), who retires by
rotation and being eligible, offers himself for re-appointment as a Director.

Name of the Director

Aryaman Vipul Shah

Date of Birth

January 06, 2002

Date of First Appointment

13t August, 2024

Qualification & Expertise

He has completed his degree in Bachelor of Science in
Marketing and Management from the Loughborough
University. He has also completed his IB Diploma
Programme from the International Baccalaureate, Geneva,
218 Switzerland. He has over 3 years of experience in the
M&E Industry.

No. of Equity Share held in the
Company as on 31st March, 2025

60,51,920 Equity Shares

Relationship with Other Directors of
the Company

Mr. Aryaman Vipul Shah is Son of Mr. Vipul Amrutlal Shah
and Mrs. Shefali Vipul Shah and Brother of Mr. Maurya
Vipul Shah

Year of Experience

More than 3 Years

Remuneration Last'Drawn by'such
person, if any

Rs. 31,72,046/-

Terms and conditions of appointment/
re-appointment & Remuneration
sought for

NA

Area of expertise in specific functional
areas/ Brief resume of Director

He has been associated with our Company since April 1,
2021 as a Business Head. He has been on the Board of our
Company since August 13, 2024. He has completed his
degree in Bachelor of Science in Marketing and
Management from the Loughborough University. He has
also completed his IB Diploma Programme from the
International Baccalaureate, Geneva, 218 Switzerland. He
has over 3 years of experience in the M&E Industry. His
roles and responsibilities include undertaking marketing
campaigns and activities of every Projects, studying latest
marketing trends prevalent in the M&E Industry in the world
and helping the Company to adopt the best suited trends
and methods of such marketing and ensuring that the
Company is effectively promoted on all the social media
platforms and help the Company gain traction and
popularity, internationally.

No. of Meeting of the Board attended
during the F.Y. 2024-25

13

List of outside Directorship held
in other companies

e Solarya Habitats Private Limited
e Solarya Hospitality Private Limited

Chairman/Member of the Committee
of the Board of Directors of other
Companies

Member of Stakeholders’ Relationship Committee

CIN : US5100MH2007PLC172341
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DIRECTORS' REPORT

Your Director’s take pleasure in presenting the 18" Annual Report together with the audited
statement of accounts of the Company for the financial year ended March 31, 2025.

FINANCIAL HIGHLIGHTS:

The salient features of the Company’s financial results for the financial year under review are

as follows:

(Amount Rs. in Lakhs
Particulars 2024- 2025 2023 — 2024
Revenue from Operations 10,333.01 13,379.80
Other Income 247.26 566.21
Total Income 10,580.27 13,946.01
Profit before Interest, Depreciation & Tax 5,130.69 7,307.79
Less: Finance Cost 174.46 68.65
Profit before Depreciation & Tax 4,956.23 7,239.14
Less: Depreciation & Amortization 277.61 22214
Profit / (Loss) before Tax 4,678.62 7,017.00
Provision for Tax:
Less: Current Tax 1,170.94 1,741.26
Less: Earlier Period Taxes - 5.89
Less: Deferred Tax (0.05) 24.63
Profit / (Loss) after Tax 3507.73 5,245.22
Earnings per share — Basic 13.31 19.90
Earnings per share - Diluted 13.31 19.90

Note: In accordance with the provisions of Section 129(3) of the Companies Act, 2013 read with Rule 6 of the Companies
(Accounts) Rules, 2014, the preparation of Consolidated Financial Statements was not applicable to the Company for the financial
year ended March 31, 2025, as the Company did not have any subsidiary, associate, or joint venture entity as on that date.

However, in order to present the accounting treatment and financial impact of the sale of stake in Associate Company during the
year, the Company has voluntarily prepared Consolidated Financial Statements. These statements are intended solely for
illustrative disclosure and do not reflect any continuing group structure as on the reporting date.

COMPANY’S PERFORMANCE:

During the Year under review, the Revenue from Operations of the Company is Rs.
10,333.01 Lakhs as compared to Rs. 13,379.80 Lakhs for the financial year 2023-24.
Also, your Company had generated a Net Profit after Tax of Rs. 3507.73 Lakhs as
compared to Rs. 5,245.22 Lakhs for the financial year 2023-24.

OPERATIONS AND CHANGE IN NATURE OF BUSINESS, IF ANY:

The Company continues to be actively engaged in the business of film production,
content development, media distribution, and allied entertainment services, including
digital media, post-production, and licensing of intellectual property.

During the financial year under review, there was no change in the nature of business
or operations of the Company that materially impacted its financial position. The
Company remained focused on its core creative and commercial activities, with
ongoing projects and strategic collaborations aligned to its long-term vision in the
media and entertainment sector.



However, During the year under review, the shareholders of the Company, at their
meeting held on 14th August 2024, approved the conversion of the Company from a
private limited entity, Sunshine Pictures Private Limited, to a public limited entity,
Sunshine Pictures Limited. The said conversion was duly approved by the Ministry of
Corporate Affairs on 27th September 2024, marking a significant milestone in the
Company’s corporate evolution.

Also, your Company has filed Draft Red Herring Prospectus (DRHP) with the Securities
and Exchange Board of India (SEBI), the National Stock Exchange of India Limited
(NSE), and BSE Limited (BSE), in connection with its proposed Initial Public Offering
(IPO). Further, the Company has received in-principle approvals from both NSE and
BSE, as communicated through their respective letters dated [Insert Date], thereby
advancing its listing process in accordance with applicable regulatory requirements.

SHARE CAPITAL:

During the financial year under review, the Company enhanced its Authorized Share
Capital from %23,50,000 (Rupees Twenty-Three Lakhs Fifty Thousand only) to
%33,00,00,000 (Rupees Thirty-Three Crores only), pursuant to the resolution passed
by the shareholders at the Extra-Ordinary General Meeting held on 19th September
2024.

This increase was undertaken to support the Company’s long-term growth plans and
to facilitate future capital raising initiatives, as and when required.

Further, during the financial year under review, the Paid-up Share Capital of the
Company was increased from %12,31,250 (Rupees Twelve Lakhs Thirty-One
Thousand Two Hundred Fifty only), comprising 1,23,125 equity shares of 210 each, to
%26,34,87,500 (Rupees Twenty-Six Crores Thirty-Four Lakhs Eighty-Seven Thousand
Five Hundred only), comprising 2,63,48,750 equity shares of 10 each.

This increase was effected through the issuance of bonus shares in the ratio of 213:1
i.e.i.e. 213 (Two Hundred and Thirteen) New fully paid Equity Shares for every 1 (One)
Equity Share held, pursuant to the resolution passed by the shareholders at their
meeting held on December 25, 2024. The bonus issue was made out of the Company’s
free reserves, in accordance with applicable provisions of the Companies Act, 2013
and relevant rules thereunder.

DIVIDEND:

During the year under review, your Company has not paid any dividend for the
Financial Year 2024-25.

TRANSFER TO RESERVES:

During the Year under review, your Company has not transferred amount to Reserve.



VL.

VIL.

VIIL.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:

As on 31t March, 2025, your company do not have any Subsidiary Company and Joint
Venture Company or Associate Company.

During the Year under review, Board of Directors of the Company in their meeting held
on 17" June, 2024, approved to sale the shares of M/s. De Novo Hospitality Private
Limited at the Face Value. Whereby, M/s. De Novo Hospitality Private Limited have
ceased to become associate company with effect from 17" June, 2024.

DEPOSIT:

During the year under review, your Company has not accepted or renewed any amount
falling within the purview of provisions of Section 73 of the Companies Act, 2013 (“the
Act”) read with the Companies (Acceptance of Deposit) Rules, 2014.

Hence, the requirement for furnishing of details relating to deposits covered under
Chapter V of the Act or the details of deposits which are not in compliance with the
Chapter V of the Act is not applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES:

All the related party transactions/contracts/arrangements that were entered into by the
Company during the year under review were on an arm'’s length basis and were in
compliance with the applicable provisions of the Act and the Listing Regulations.

There are no materially significant related party transactions entered into by the
Company with its Promoters, Directors, KMP’s, or Senior Management Personnel that
may have a potential conflict with the interest of the Company at large.

All related party transactions as required under Ind-AS-24 are reported in the notes to
the financial statement of the Company.

All related party transactions were placed before the Board for its approval and noting.
Prior omnibus approval of the Board was obtained for the transactions which are
foreseen and of a repetitive nature.

Now, Your Company has constituted Audit Committee with effect from September 30,
2024 to oversee and approve all related party transactions and also adopted a related
party transaction policy.

The policy was approved by the Board and the same is uploaded on the company’s
website at https://sunshinepictures.in/policies

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS OUTGO:

The particulars as required under the provisions of Section 134(3) (m) of the
Companies Act, 2013 read along with Rule 8 of the Companies (Accounts) Rules, 2014
in respect of conservation of energy, technology absorption, foreign exchange
earnings and outgo etc. are as mentioned below:

A) Conservation of energy:



Steps taken or impact on
conservation of energy

The operations of the Company do not involve
high energy consumption. However, the
Company has for many years now been
laying great emphasis on the Conservation of
Energy and has taken several measures
including regular monitoring of consumption,
implementation of viable energy saving
proposals, improved maintenance of systems

etc.

Steps taken by the company | None
for utilizing alternate sources
of energy

Capital investment on energy | Nil
conservation Equipment’s

B) Technology absorption:

Efforts made towards technology
absorption

Benefits derived like product
improvement, cost reduction,
product development or import
substitution

None

In case of imported technology (imported during the last three years
reckoned from the beginning of the financial year):

Details of technology imported

None

Year of import

Not Applicable

Whether the technology has been
fully absorbed

Not Applicable

If not fully absorbed, areas where
absorption has not taken place, and
the reasons thereof

Not Applicable

Expenditure incurred on Research | Nil
and Development
C) Foreign exchange earnings and Outgo:
(Amount in Lakhs)
2024-25 2023-24
Actual Foreign Exchange earnings 4.57 428.81
Actual Foreign Exchange outgo 35.86 -

PARTICULARS OF LOANS GRANTED, GUARANTEES GIVEN, OR INVESTMENTS
MADE, OR SECURITY PROVIDED UNDER SECTION 186 OF THE COMPANIES

ACT, 2013:

Details of Loans granted, Guarantees given, and Investments made during the year
under review, covered under the provisions of Section 186 of the Act, are given in Note

to the standalone financial statements.
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MATERIAL EVENTS OCCURRED BETWEEN THE END OF FINANCIAL YEAR TO
WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT:

There are no material changes or commitments affecting the financial position of the
Company between the end of Financial Year and the date of this report except Board
of Directors of the Company have passed a Resolution in their meeting held on July
21, 2025 to enter into a material related party transaction involving the sale of property
consisting of land and building and other miscellaneous assets such as Air Conditioner,
Generators, CCTV, Office equipment, Motor Vehicle and Bike located at Village
Khawasa, Taluka Kurai, District Seoni, Madhya Pradesh, owned by the Company, to
M/s Solarya Hospitality Private Limited (formerly known as Sunshine Ark Hospitality
Private Limited), a related party within the meaning of Section 2(76) of the Companies
Act, 2013, having CIN: U68100MH2025PTC442090, at a price not lower than the value
determined in the independent valuation report issued by a registered valuer for the
immovable assets and on such terms and conditions as set out in the draft Term
Sheet/ Deed of Conveyance / Sale Deed placed before the Board and to sale the
movable assets at a price not lower than the price determined by the independent
valuation report issued by a Government valuer.

Your Company wishes to inform that, The Company had initiated development of an
integrated media infrastructure facility, which included support amenities such as crew
accommodation, catering, and wellness zones to aid long-format productions. In
parallel, the Company evaluated incentive frameworks applicable to wellness
infrastructure under prevailing State policies. While early-stage construction was
underway, the Board, following a strategic review, resolved to defer further
development and explore monetization of the asset in its current or optimized form.
Accordingly, the asset has been classified as 'Asset Held for Sale' in accordance with
Ind AS 105, reflecting the Company’s intent to divest the facility while maintaining
operational focus on its core media and content business.

The Audit Committee and the Board of Directors have reviewed the terms and
conditions of the proposed transaction, including the draft Term Sheet/ Deed of
Conveyance / Sale Deed, and are of the opinion that the transaction is in the best
interest of the Company. The property is proposed to be sold at a fair market value, as
determined by an independent valuer and movable assets are proposed to be valued
fair value as determined by the valuation report of an independent Government
approved valuer and the transaction will be carried out on an arm’s length basis.

MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Appointment

During the year under review, there were appointments of Directors as detailed below:

Sr.

No.

Name Designation Date of
Appointment

Mr. Aryaman Vipul Shah Whole Time Director 13th August, 2024

Mr. Maurya Vipul Shah Whole Time Director 13th August, 2024

Mr. Manmohan Ramanna Shetty | Non — Executive 20th September,
Independent Director 2024




4 Mr. Kapil Bagla Non — Executive 20th September,
Independent Director 2024
5 Mr. Santanu Ray Non — Executive 20th September,
Independent Director 2024
6. Mr. Paresh Manubhai Ganatra Non — Executive 30th September,
Independent Director 2024
Also, there were appointment of below mentioned Key Managerial Personnels:
Sr. | Name Designation Date of Appointment
No.
1 Mr. Sunil Amarlal Karda Chief Financial Officer | 20th September, 2024
2 Ms. Hiral Purohit Company Secretary 1st October, 2024
Resignation:

There was no resignation of Director or Key Managerial Personnel (KMP’s) during the
year under review.

Further, Mr. Vipul Amrutlal Shah has been appointed as Chairman and Managing
Director of the Company and the Designation of Mrs. Shefali Vipul Shah has been
changed from Director to Whole Time Director with effect from 20" September, 2024.

Ratification of Appointment of Independent Director

During the financial year, Mr. Manmohan Ramanna Shetty (DIN: 00013961) and Mr.
Santanu Ray (DIN: 00642736) have been appointed as Non — Executive Independent
Directors of the Company with effect from September 20, 2025 for the period of Five
(5) Years. Board has sought shareholder ratification of the appointment of
Mr. Manmohan Ramanna Shetty and Mr. Santanu Ray as an Independent Director of
the Company, in light of they having attained the age of 75 years. Mr. Manmohan
Ramanna Shetty and Mr. Santanu Ray continue to serve on the Board with no change
in the terms and conditions of his appointment.

Although the Company is currently an unlisted public company, it is actively pursuing
listing on a recognized stock exchange. In anticipation of the applicability of Regulation
17(1A) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 upon listing, the ratification was proposed by Board for approval of shareholders.

The Board places on record its appreciation for Mr. Ray’s and Mr. Shetty’s continued
guidance and valuable contributions to the Company’s governance and strategic
direction.
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Retirement by Rotation

In accordance with the provisions of the Act, none of the Independent Directors are
liable to retire by rotation.

A proposal for re-appointment of Mr. Aryaman Vipul Shah, retiring director, as whole
time Director of the Company shall be placed before the shareholders of the Company
at the ensuing Annual General Meeting as per the provisions of Section 152(6) of the
Companies Act, 2013 read with the Companies (Appointment and Qualification of
Directors) Rules, 2014.

Your directors recommend their approval.

Disqualification of Directors:

During the financial year 2024-2025 under review, the Company has received Form
DIR-8 from all Directors as required under the provisions of Section 164(2) of the
Companies Act, 2013 read with Companies (Appointment and Qualification of
Directors) Rules, 2014.

MD / WTD draws commission from co, and also draws remuneration or
commission drawn from holding / subsidiary company

Your Company is not having any Holding or Subsidiary Company therefore
disclosure required under Section 197(14) is not applicable to the Company.

DECLARATION BY INDEPENDENT DIRECTORS AND STATEMENT ON
COMPLIANCE OF CODE OF CONDUCT:

The Company has duly complied with the definition of ‘Independence’ according to the
provisions of Section 149(6) of, read along with Schedule IV to the Companies Act,
2013 i.e., Code of Independent Directors.

All the Independent Director/s have submitted a declaration that he/she meets the
criteria of independence and submits the declaration regarding the status of holding
other directorship and membership as provided under law.

The Independent Directors affirmed that none of them were aware of any circumstance
or situation which could impair their ability to discharge their duties in an independent
manner.

All the Independent Directors are duly registered with the Indian Institute of Corporate
Affairs (lICA).

Evaluation by Independent Director

In accordance with the provisions of the Companies Act, 2013 and the Code for
Independent Directors under Schedule IV, a separate meeting of the Independent
Directors of the Company was held on December 31, 2024, without the presence of
Non-Independent Directors and members of management.

At this meeting, the Independent Directors reviewed the performance of the Board as
a whole, the Chairperson of the Company, and the quality, quantity, and timeliness of
flow of information between the Company’s management and the Board.
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The evaluation was conducted through structured discussions and feedback
mechanisms, focusing on strategic guidance, governance effectiveness, and the
facilitation of independent judgment. The Independent Directors expressed satisfaction
with the overall functioning of the Board and its Committees, and provided suggestions
for further strengthening Board processes and stakeholder engagement.

Hence disclosure pursuant to provisions of Section 197(14) of the Companies Act,
2013 is not applicable for financial year 2024-2025.

DISCLOSURE RELATED TO BOARD, COMMITTEES AND POLICIES:

Board Meetings:

During the year under review the Board of Directors met Sixteen (16) times and the
maximum gap between any such two meetings did not exceed four months as
stipulated under the Act, Rules and Secretarial Standard.

The attendance of the Board members at the Board meetings held during the year is
as follows:

Name of the Directors Designation | No. of Meetings | No. of
Eligible to | Meetings
Attend Attended
Vipul Amrutlal Shah Managing 16 16
Director
Shefali Vipul Shah Whole-time 16 16
Director
Aryaman Vipul Shah Whole-time 13 13
Director
Maurya Vipul Shah Whole-time 13 13
Director
Manmohan Ramanna | Independent | 9 9
Shetty Director
Kapil Bagla Independent | 9 9
Director
Santanu Ray Independent | 9 9
Director
Paresh Manubhai Ganatra Independent | 7 7
Director

Audit Committee:

The Audit Committee of Board of Directors is constituted by Board of Directors in their
Board Meeting dated September 30, 2024 pursuant to the provisions of Section 177 of
the Companies Act, 2013. The composition of the Audit Committee is in conformity
with the provisions of the said section and there was no change in the composition of
the audit committee during the financial year under review.

The Audit Committee Comprises of:

Name of Members Designation
Mr. Santanu Ray Chairperson
Mr. Kapil Bagla Member
Mr. Vipul Amrutlal Shah Member




All members of the Audit Committee have the requisite qualification for appointment
on the Committee and possess sound knowledge of finance, accounting practices and
internal controls.

The Company Secretary of the Company acts as a secretary to the Committee.

The Audit Committee met two times during the financial year ended on March 31, 2025,
at their meeting held December 30, 2024 and March 31, 2025.

The attendance of the members at the Audit committee meetings held during the year
is as follows:

Name of the Directors | Designation No. of Meetings | No. of Meetings
held Attended
Santanu Ray Independent 2 2
Director
Kapil Bagla Independent 2 2
Director
Vipul Amrutlal Shah Managing 2 2
Director

During the financial year under review, the Board of Directors of the Company
accepted all the recommendations of the Audit Committee.

Nomination & Remuneration Committee:

The Nomination and Remuneration Committee of the Board of Directors is constituted
by Board of Directors in their Board Meeting dated September 30, 2024 pursuant to
the provisions of Section 178 of the Companies Act, 2013. The composition of the
Nomination & Remuneration Committee is in conformity with the provisions of the said
section and there was no change in the composition of the nomination & remuneration
committee during the financial year under review.

The Nomination & Remuneration Committee comprises of:

Name of Members Designation
Mr. Manmohan Shetty Chairperson
Mr. Paresh Manubhai Ganatra Member
Mr. Santanu Ray Member

The Board has in accordance with the provisions of sub-section (3) of Section 178 of
the Companies Act, 2013, formulated the policy setting out the criteria for determining
qualifications, positive attributes, independence of a Director, and policy relating to
selection and remuneration for Directors, Key Managerial Personnel and Senior
Management Employees.

The Nomination and Remuneration Policy of the Company pursuant to provisions of
Section 178 (3) and (4) of the Companies Act, 2013 is published on the website of the
Company at https://sunshinepictures.in/policies

The Nomination & Remuneration Committee met One time during the financial year
ended on March 31, 2025, at their meeting held on March 31, 2025.



The attendance of the members at the Nomination & Remuneration committee
meetings held during the year is as follows:

Name of the Directors Designation No. of | No. of
Meetings Meetings
held Attended
Manmohan Shetty Independent Director | 1 1
Paresh Manubhai | Independent Director | 1 1
Ganatra
Santanu Ray Independent Director | 1 1

Stakeholder Relationship Committee:

The Stakeholder & Relationship Committee of Directors was constituted by Board of
Directors in their Board Meeting dated September 30, 2024 pursuant to the provisions
of Section 178(5) of the Companies Act, 2013. The composition of the Stakeholder
Relationship Committee is in conformity with the provisions of the said section and
there was no change in the composition of the Stakeholder Relationship Committee
during the financial year under review.

The Stakeholder & Relationship Committee comprises of:

Name of Members Designation
Mr. Paresh Manubhai Ganatra Chairperson
Mr. Vipul Amrutlal Shah Member
Mr. Aryaman Vipul Shah Member

The Company Secretary of the Company acts as the Secretary of the Stakeholders’
Relationship Committee.

The Stakeholders’ Relationship Committee met One time during the financial year
ended on March 31, 2025, at their meeting held on March 31, 2025.

The attendance of the members at the Stakeholders’ Relationship Committee
meetings held during the year is as follows:

Name of the | Designation No. of Meetings | No. of Meetings
Directors held Attended
Paresh Manubhai | Independent 1 1
Ganatra Director
Vipul Amrutlal Shah Managing 1 1

Director
Aryaman Vipul Shah Whole Time | 1 1

Director

Meeting of Independent Directors

In compliance with Schedule IV to the Companies Act, 2013 and Regulation 25 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, the
Independent Directors held their separate meeting on March 31, 2025, without the
attendance of non-independent directors and members of management, inter alia, to
discuss the following:

* Review the performance of non-independent directors and the Board as a whole.
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* Review the performance of the Chairperson of the Company, considering the views
of executive directors and non-executive directors; and assess the quality, quantity,
and timeliness of flow of information between the Company Management and the
Board that is necessary for the Board to perform their duties effectively and reasonably.
All independent directors were present at the meeting, deliberated on the above and
expressed their satisfaction.

VIGIL MECHANISM FOR THE DIRECTORS AND EMPLOYEES:

The Board of Directors of the Company have, pursuant to the provisions of Section
177(9) of the Companies Act, 2013 read with Rule 7 of the Companies (Meetings of
Board and its Powers) Rules, 2014, framed “Vigil Mechanism Policy” for Directors and
employees of the Company to provide a mechanism which ensures adequate
safeguards to employees and Directors from any victimization on the raising of
concerns of any violations of legal or regulatory requirements, incorrect or
misrepresentation of any, financial statements and reports, etc.

The employees of the Company have the right/option to report their
concerns/grievances to the Chairman of the Board of Directors and it also It provides
direct access to the employees of the Company to approach the Compliance Officer
or the Chairman of the Audit Committee, where necessary. The Company ensures that
genuine whistle-blowers are accorded complete protection from any kind of unfair
treatment or victimization.

The Company is committed to adhering to the highest standards of ethical, moral, and
legal conduct of business operations.

The said policy is also available on the website of the Company at
https://sunshinepictures.in/policies

CORPORATE SOCIAL RESPONSIBILITY (CSR):

The Company has in place a CSR policy which provides guidelines for conducting CSR
activities of the Company. The CSR policy is available on the website of the Company
https://sunshinepictures.in/policies

The Company undertakes one or more activities which fall within the provisions of
Schedule VII of the Act.

During the financial year under review, the Company was required to spend ¥56.90
lakhs towards Corporate Social Responsibility (CSR) activities, in accordance with
Section 135(5) of the Companies Act, 2013.

However, no CSR expenditure was incurred during the year, as the Company had
spent an excess amount of ¥89.50 lakhs in the previous financial year. In line with the
provisions of Rule 7(3) of the Companies (CSR Policy) Rules, 2014, the Company has
duly set off the current year's CSR obligation against the surplus CSR expenditure
carried forward from the prior year.

The Annual Report on CSR activities, in terms of Section 135 of the Companies Act,
2013 (‘Act’), is annexed to this report as “Annexure I” to this Report.

ANNUAL EVALUATION OF DIRECTORS, COMMITTEE AND BOARD AS A
WHOLE:
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Pursuant to the provisions of the Section 134(3)(p) of the Companies Act, 2013 the
Board has carried out the formal annual performance evaluation of its own
performance, the Directors individually as well as the evaluation of the working of its
various Committees and the working of the Board as whole. The evaluation exercise
was carried out on various aspects of the Boards functioning such as composition of
the Board & committees, experience & competencies, performance of the duties and
obligations, governance issues, etc.

In the opinion of the Board, Independent Directors of the Company possess necessary
expertise, integrity, experience, and proficiency in their respective fields. Further, all
Independent Directors have confirmed that they have registered with the data bank of
Independent Directors maintained by; and are either exempt or have completed the
online proficiency self -assessment test conducted by; the Indian Institute of Corporate
Affairs the in accordance with the provisions of Section 150 of the Act.

AUDITORS OF THE COMPANY:

Statutory Auditors:

During the financial year under review, Mr. Sunil Karda, Chartered Accountant,
Mumbai, who was appointed as the Statutory Auditor of the Company for a term of five
years from the conclusion of the 15th Annual General Meeting until the conclusion of
the 20th Annual General Meeting, tendered his resignation with effect from 14th August
2024 due to pre-occupation.

To fill the casual vacancy arising from the said resignation, the Board of Directors, at
its meeting held on 21st August 2024, appointed M/s. Satyanarayan Goyal & Co LLP,
Chartered Accountants, as Statutory Auditors of the Company, to hold office until the
conclusion of the ensuing Annual General Meeting, in accordance with the provisions
of Section 139(8) of the Companies Act, 2013.

Subsequently, based on the recommendation of the Audit Committee and subject to
approval of shareholders, the Board has appointed M/s. Satyanarayan Goyal & Co
LLP as Statutory Auditors for a further term of five consecutive years, commencing
from the conclusion of the 17th Annual General Meeting until the conclusion of the
22nd Annual General Meeting.

Observations of Statutory auditors on accounts for the year ended March 31,
2025:

The observations / qualifications / disclaimers made by the Statutory Auditors in their
report for the financial year ended 31st March 2025 read with the explanatory notes
therein are self-explanatory and therefore, do not call for any further explanation or
comments from the Board under Section 134(3) of the Companies Act, 2013.

Reporting of frauds by statutory auditors under Section 143(12):

There were no incidents of reporting of frauds by Statutory Auditors of the Company
under Section 143(12) of the Act read with Companies (Accounts) Rules, 2014.

Cost Auditors:
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Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with
Notifications/Circulars issued by the Ministry of Corporate Affairs from time to time, the
Company is not required to appoint Cost Auditor.

Maintenance of Cost records:

Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with the
Companies (Cost Records and Audit) Rules, 2014, as amended from time to time, the
Company is not required to maintain Cost Records under said Rules.

OTHER DISCLOSURES

Other disclosures as per provisions of Section 134 of the Act read with Companies
(Accounts) Rules, 2014 are furnished as under:

Details of significant and material orders passed by the Requlator or Court or
Tribunal:

There were no significant and material orders issued against the Company by a
regulating authority or court or tribunal except an Order Passed by Income Tax
Department under Section 147 read with section 144B of the Income Tax Act 1961,
pertaining to the financial year 2019 — 20. Pursuant to the said order, the Assessing
Officer has made an addition of ¥15,00,00,000 (Rupees Fifteen Crore Only) to the total
income of the Company, thereby revising the assessed income to ¥23,29,75,470
(Rupees Twenty-Three Crore Twenty-Nine Lakh Seventy-Five Thousand Four
Hundred Seventy Only).

Further, penalty proceedings under Section 271AAC (1) have been initiated, and the
tax liability has been computed under the provisions of Section 115BBE of the Income
Tax Act, 1961.

The Company has filed an appeal against the said order before the appropriate
appellate authority. The matter is currently pending adjudication, and the Company is
pursuing all available legal remedies in accordance with applicable law. The above
order does not have any material impact on the Company’s ability to continue as
a going concern.

Risk Management Policy:

The Company has a risk management framework in place for identification and
management of risks including to identify, assess, monitor, and mitigate various risks
to key business objectives. Major risks identified by the businesses and functions are
systematically addressed through mitigating actions on a continuing basis. These are
discussed at the meetings of the Audit Committee and the Board of Directors of the
Company.

Directors’ Responsibility Statement:

The Board of Directors of the Company, to the best of their knowledge and belief,
confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material departures;

b. the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give



a true and fair view of the state of affairs of the Company as at the end of the
financial year and of the profit of the Company for that period;

c. the Directors have taken proper and sufficient care for the maintenance of

adequate accounting records in accordance with the provisions of the Act for

safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

the Directors have prepared the annual accounts on a going concern basis;

e. the Directors have laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and operating
effectively;

f. the Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively

2

Disclosure regarding Internal Complaints Committee under the sexual
harassment of women at workplace (Prevention, Prohibition and Redressal) Act,
2013:

In accordance with the Sexual Harassment of Women at Workplace (Prevention,
Prohibition, and Redressal) Act, 2013 the Company has complied with the provisions
relating to the constitution of the Internal Complaints Committee and also framed and
adopted the policy for the Prevention of Sexual Harassment at Workplace.

The following is the summary of Sexual Harassment complaints received and disposed
of during the year 2024- 2025.

Particulars Number
Number of cases pending as on the beginning of the financial year Nil
Number of complaints filed during the year Nil
Number of cases pending as on the end of the financial year Nil
Number of cases pending for a period exceeding 90 days Nil

The Company has submitted its Annual Report on the cases of Sexual Harassment of
Women at Workplace to the District Officer, Mumbai pursuant to section 21 of the
aforesaid Act and Rules framed thereunder.

Statement on Compliance with Maternity Benefit Act, 1961:

During the year under review the Company has complied with the applicable provisions
of Maternity Benefit Act, 1961.

Disclosure under Section 43(a)(ii) of the Companies Act, 2013:

The Company has not issued any shares with differential rights and hence no
information as per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of the
Companies (Share Capital and Debenture) Rules, 2014 is furnished.

Disclosure under Section 54(1)(d) of the Companies Act, 2013:

The Company has not issued any sweat equity shares during the year under review
and hence no information as per provisions of Section 54(1)(d) of the Act read with
Rule 8(13) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

Disclosure under Section 62(1)(b) of the Companies Act, 2013:




The Company has not issued any equity shares under Employees Stock Option
Scheme during the year under review and hence no information as per provisions of
Section 62(1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital and
Debenture) Rules, 2014 is furnished.

Disclosure under Section 67(3) of the Companies Act, 2013:

During the year under review, there were no instances of non-exercising of voting
rights in respect of shares purchased directly by employees under a scheme pursuant
to Section 67(3) of the Act read with Rule 16(4) of Companies (Share Capital and
Debentures) Rules, 2014 is furnished.

Disclosure of proceedings pending, or application made under Insolvency and
Bankruptcy Code, 2016:

No application was filed for corporate insolvency resolution process, by a financial or
operational creditor or by the company itself under the IBC before the NCLT.

Disclosure of reason for difference between valuation done at the time of taking
loan from Bank and at the time of One Time Settlement:

There was no instance of a one-time settlement with any Bank or Financial Institution.

Compliances of Secretarial Standards:

The Company is in compliance with all the applicable secretarial standards on Board
and General Meetings issued by the Institute of Company Secretaries of India.

Website:

The Company has a website addressed as www.sunshinepictures.in. The Company
ensures that the contents of this website are periodically updated.
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ANNEXURE - |
ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY ACTIVITIES
[Pursuant to Section 135 of the Companies Act, 2013 and the Companies (Corporate Social
Responsibility Policy) Rules, 2014]

1. Overview of the Corporate Social Responsibility (‘CSR’) Policy:
In compliance with the provisions of Section 135 of the Companies Act, 2013 and rules
made thereunder, the Company has framed a CSR Policy which is uploaded on the website
of the Company at https://sunshinepictures.in/policies.

2. Composition of CSR Committee:
To guide the CSR activities of the Company, we have in place a Corporate Social
Responsibility Committee that comprises of:

Name Designation
Mr. Maurya Vipul Shah Chairperson
Mr. Vipul Amrutlal Shah Member
Mr. Manmohan Shetty Member

3. Web-link where Composition of CSR committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the company:
https://sunshinepictures.in

4. The details of Impact assessment of CSR projects carried out in pursuance of sub-rule
(3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if
applicable (attach the report) : Not Applicable

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required
for set off for the financial year, if any: Rs. 89.50 Lakhs

6. Average net profit of the Company as per Section 135(5): Rs. 2845.00 Lakhs

7. (a) Two percent of the average net profit of the Company as per Section 135 (5) : The
Company is required to spend 56.90 Lakhs

(b) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years: Rs. 89.50 Lakhs

(c) Amount required to be set off for the financial year, if any: 56.90 Lakhs
(d) Total CSR obligation for the financial year (7a + 7b — 7c¢): Nil



(a) CSR amount spent or unspent for the financial year:

Total Amount
Spent for the
Financial Yea
Rs.)

Amount Unspent (in Rs.): NIL

r.(in | to

Total Amount transferred

Unspent CSR Account as

specified

Amount transferred to any fund

under Schedule VIl as per second

per section 135(6) proviso to
section 135(5)
Amount Date of Name of Amount Date of
Transfer the Fund Transfer
Nil Nil Nil Nil Nil Nil

(b) Details of CSR Amount spent against ongoing projects for the Financial Year: Not

Applicable

(c) Details of CSR amount spent against other than ongoing projects for the financial

year:
Sr. | Name | Item Loc | Location of Amo | Mode of Mode of im-
No | of the | from al the unt impleme | plementation -
Proje | the are | project spen | ntation Through imple-
ct list of a t for Direct menting agency
activiti | (Ye the (Yes/
es s/ proje | No)
in No) ct(in
Sched Rs.)
ule Vil
to the
Act
Stat | District Name | CSR
e registration
number
Not Applicable (as the Company had spent an excess amount of ¥89.50 lakhs in the

previous financial year. In line with the provisions of Rule 7(3) of the Companies (CSR

Policy) Rules, 2014, the Company has duly set off the current year’s CSR obligation against

the surplus CSR expenditure carried forward from the prior year)

(d) Amount spent in Administrative Overheads - Not Applicable

(e) Amount spent on Impact Assessment, if applicable: Not Applicable

(f) Total amount spent for the Financial Year (8b+8c+8d+8e): Nil

(g) Excess amount for set off, if any: 32.60 Lakhs




9. (a) Details of Unspent CSR amount for the preceding three financial years: NA

(b) Details of CSR amount spent in the financial year for ongoing projects of the
preceding financial year(s): NA

10. In case of creation or acquisition of capital asset, furnish the details relating to the
asset so created or acquired through CSR spent in the financial year (Asset-wise
details):

a) Date of creation or acquisition of the capital asset(s) — Not Applicable

b) Amount of CSR spent for creation or acquisition of capital asset -

c) Details of the entity or public authority or beneficiary under whose name such
capital asset is registered, their address etc -

d) Provide details of the capital asset(s) created or acquired (including complete
address and location of the capital asset) -

11. Specify the reason(s), if the company has failed to spend two per cent of the average
net profit as per section 135(5): Not Applicable as the Company had spent an excess
amount of ¥89.50 lakhs in the previous financial year. In line with the provisions of Rule 7(3)
of the Companies (CSR Policy) Rules, 2014, the Company has duly set off the current year’s
CSR obligation against the surplus CSR expenditure carried forward from the prior year.

We hereby affirm that the CSR Policy, as approved by the Board, has been implemented and
the Corporate Social Responsibility Committee monitors the implementation of CSR activities
in compliance with the CSR objectives and CSR Policy of the Company.

Maurya Vipul Shah Vipul Amrutlal Shah
Chairman of CSR Committee Managing Director
DIN: 10740884 DIN: 00675495

Date: 21.07.2025
Place: Mumbai
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INDEPENDENT AUDITOR’S REPORT

To The Members of Sunshine Pictures Limited ;
(Formerly Known as Sunshine Pictures Private Limited)

Report on the Audit of the standalone financial statements
Opinion

We have audited the accompanying standalone financial statements of Sunshine Pictures Limited (Formerly
Known as Sunshine Pictures Private Limited) (“the Company”), which comprise the standalone balance
sheet as at March 31, 2025, and the standalone statement of profit and loss (including other comprehensive
income), standalone statement of changes in equity and standalone statement of cash flows for the year then
ended, and notes to the standalone financial statements, including material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act™) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,

2015, as amended (“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, its profit and other comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibility for the Audit of the standalone financial statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules made thereunder.
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements.

Information Other than the financial statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis and Directors Report

*  Our opinion on the standalone financial statements does not cover the other info
express any form of assurance conclusion thereon.
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e In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

e If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the state
of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows in accordance
with the IndAS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements. ‘

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements, whether




involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has an adequate internal financial
controls system in place and the operating effectiveness of such controls. :

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements.
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work: and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

I. Asrequired by Section 143(3) of the Act, based on our audit, we report that:

A. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

B. In our opinion, proper books of account as required by law have been kept by the Confl '
as it appears from our examination of those books.




. The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books of account.

. In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

. On the basis of the written representations received from the directors as on April 1, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:

a) The Company has disclosgd the impact of pending litigations on its financial position in its
Standalone Financial Statements. Refer to Note 37 to the Standalone Financial Statements.

b) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

¢) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
d)

i. The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons or
entities, including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Coniipany.

* provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.




ii. The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall:

a. directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding Party

or
b. provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

lii. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (d) (i) and (d) (ii) contain any material misstatement.

¢) The Company has not paid any dividend during the year and hence, compliance with
Section 123 of the Act is not applicable.

I. Based on our examination which included test checks, the Company has used accounting
softwares for maintaining its books of account which has a feature of recording audit trail (edit log)
facility which was enabled on September 12, 2024 and the same has operated throughouf the year
for all relevant transactions recorded in the softwares. Further, during the course of our audit, we
did not come across any instance of audit trail feature being tampered with except for the period
before September 12, 2024 as stated above.

Additionally, the audit trail has been preserved by the Company as per the statutory requirements
for record retention.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government in terms of Section 143(1 1) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For Satyanarayan Goyal & Co. LLP
Chartered Accountants
(Firm’s Registration No. — 006636C/

ox.
'd

CA Shubham Jain
(Partner)

(M. No. - 441604)
(UDIN -25441604BMJPTM2845)

Place: Mumbai
Date: June 03, 2025



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub- section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Sunshine Pictures Limited
(“Formerly Known as Sunshine Pictures Private Limited”) (“the Company™) as of March 31, 2025 in
conjunction with our audit of the standalone financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company and its joint operations companies incorporated in India (retain as applicable)
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reportin

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future years are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2025, based
on the criteria for internal financial control over financial reporting established by the Company considering
the essential components of internal control stated in the Guidance Note.

For Satyanarayan Goyal & Co. LLP
Chartered Accountants
(Firm’s Registration No. — 006636 400333)

%-(o‘a‘\

CA Shubham Jain
(Partner)

(M. No. - 441604)
(UDIN - 25441604BMJPTM2845)

Place: Mumbai
Date: June 03, 2025




ANNEXURE - B: Report under the Companies (Auditor’s Report) Order, 2020

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date on the accounts of Sunshine Pictures Limited (“Formerly Known as Sunshine
Pictures Private Limited”) (the “Company”) for the year ended March 31, 2025, in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

1.

iil.

According to the information & explanation given to us and on the basis of our examination of the
records of the Company, in respect of property, plant & equipment and intangible assets:

a)

b)

d)

e)

(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of its property, plant & equipment.

(B) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company does not have any intangible assets. Accordingly, the
reporting under Clause 3(i)(a)(B) of the Order is not applicable.

The Property, Plant & Equipment were physically verified during the year by the management
in accordance with a regular programme of verification which, in our opinion, provides for
physical verification of all the fixed assets at reasonable intervals. According to the information
& explanation given to us, no material discrepancies were noticed on such verification.

The title deeds of all the immovable properties (other than immovable properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statements are held in the name of the Company.

The Company has not revalued its property, plant & equipment (including right to use assets) or
intangible assets or both during the year and hence, reporting under clause 3(i)(d) of the order is
not applicable.

There are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder and hence, reporting under clause 3(i)(e) of the order is not applicable.

a) Having regard to the nature of the Company’s business / activities, the Company does not hold any
inventory (i.e., goods). Therefore, the provisions of clause 3(ii)(a) of the Order are not applicable to
the Company.

b) According to information and explanation given to us and on the basis our examination of the
records of the company, the company has not been sanctioned working capital limits from banks or
financial institutions on the basis of security of current assets of the company. Hence, reporting under
clause 3(ii)(b) of the order is not applicable.

According to the information and explainations given to us and on the basis of our examination of
the records of the Company, the Company has made 1nvestments in mutual funds, exchange traded




i

partnerships or any other parties during the year. The company has provided loans, unsecured, to
related and other parties during the year. In relation to the above, we report that:

a. The Company has provided loans or advances in the nature of loans during the year and details of

which are given below:
Loans (% in Lakhs)

A. Aggregate amount provided during the year: 7
- Related party 30.00
- Others : 20.01

B. Balance outstanding as at balance sheet date
in respect of above cases (including accrued

interest):
- Related party g aloe
- Others 175.60

b. The investments made and the terms and conditions of the grant of all the above-mentioned loans
or advances in the nature of loans provided, during the year are, in our opinion, prima facie, not
prejudicial to the Company’s interest.

¢. The Company has granted loans to related parties. During the year, the Company has received
repayment of such loan to the extent demanded. Having regard to the above and that the balance
principal or payment of interest has not been demanded for repayment by the Company, in our
opinion the repayments of principal amounts and receipts of interest are regular. (Refer reporting
under clause (iii)(f) below).

In respect of loans granted by the Company to others, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments of principal amounts and receipts of
interest are regular as per stipulation ;

d. According to information and explanations given to us and based on the audit procedures
performed, in respect of loans granted and advances in the nature of loans provided by the
Company, there is no overdue amount remaining outstanding as at the balance sheet date.

e. No loan granted by the company to others which has fallen due during the year, has been renewed
or extended or fresh loans granted to settle the overdues of the existing loans given to the same
parties.

f. During the year, the Company has granted loans which are repayable on demand the details of
which are given below:

(Rs. in Lacs)
Particulars Related Parties
Aggregate of loans during the year -Repayable on demand . 30.00
Percentage of loans to the total loans 59.99%




Vi.

Vii.

viil.

x.

[n our opinion and according to information and explanation given to us, the company has complied
the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans granted,
investments made and guarantees and securities provided, as applicable.

According to the information and explanation given to us, the Company has not accepted any deposits
or amounts deemed to be deposits during the year and hence the directives issued by the Reserve
Bank of India and the provisions of Section 73 to 76 or any other relevant provisions of the Act and
the rules framed thereunder are not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, the
Central Government of India has not prescribed the maintenance of cost records under sub-section
(1) of section 148 of the Act for the services provided by the company and hence reporting under
clause 3(vi) is not applicable to the Company.

According to the information & explanation given to us, in respect of statutory dues:

a) The Company has been generally regular in depositing undisputed statutory dues including
Goods & Service Tax, Provident Fund, Employees’ State Insurance, Income-tax, Sales tax,
Service Tax, Customs Duty, Value Added Tax, Goods and Services Tax, Cess and other material
statutory dues applicable to it with the appropriate authorities during the year except certain
delays in case of Goods and Services Tax. There were no undisputed amounts payable in respect
of Goods & Service Tax, Provident Fund, Employees’ State Insurance, Income-tax, Sales tax,
Service Tax, Customs Duty, Value Added Tax, Goods & Services Tax, Cess and other material
statutory dues in arrears as at March 31, 2025 for a year of more than six months from the date
they became payable.

b) There are no statutory dues referred to in sub-clause (a) above which have not been deposited as
on March 31, 2025 on account of any dispute except as follows:

Name of the | Nature of | Amount Period to | Forum where | Remarks
Statute dues (Rs. in Lacs) | which  the | Dispute is
Amount Pending
Relates
The Finance | Service tax | 1,290.27 April 2011 to | Excise  and | Refer Note 37
Act, 1994 and Penalties March 2015 | service tax [ in  financial
appellate statements
tribunal
Income Tax | Income tax | 1,882.19 2019-20 Income-tax Refer Note 37
Act,1961 and penalty (Appeals) in  financial
demand statements

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the
year.

our examination of the records of the Company,




X.

il

XIl.

xlii.

X1V.

a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender. Hence, reporting under clause 3(ix)(a) is not applicable to that
extent.

b) The Company has not been declared willful defaulter by any bank or financial institution or other
lender.

¢) According to the information and explanation given to us and on the basis our examination of
the records of the company, the term loans were applied for the purpose for which the loans were
obtained.

d) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

¢) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies and hence reporting on clause 3(ix)(f) of the
Order is not applicable.

(a) During the year, the company has not raised money by way of an initial public offer or further
public offer (including debt instruments) and hence, reporting under clause 3(x) (a) of the Order is
not applicable to the Company.

(b) During the year, the Company has not raised funds by way of preferential allotment or private
placement of shares or convertible debentures. Hence, reporting under clause 3(x) (a) of the Order is
not applicable to the Company. '

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the Company
has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this report.

(c) To the best of our knowledge, we have taken into consideration there is no whistle-blower
complaints received by the Company during the year.

The company is not Nidhi Company. Accordingly, paragraph 3(xii) of Order is not applicable.

According to the information and explanations given to us and based on our examination of the record
of the Company, transactions with related parties are in compliance with the provisions of section
177 and 188 of the Companies Act where applicable and the details have been disclosed in the
financial statements etc. as required by the applicable Indian accounting standards.

(a) In our opinion, the Company has an adequate internal audit system commensuy4iel®
and the nature of its business. '




XV.

XVvi,

XVil.

XViil.

XU

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, provisions of section 138 of the Companies Act, 2013 is not applicable to
the company. Therefore, no internal audit has been conducted during the year. Hence. reporting under
clause 3(xiv)(b) of the order is not applicable.

According to the information and explanations given to us and based on our examination of the record
of the Company, the company has not entered into any non-cash transactions with directors or persons
connected with him and hence, provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

(a) The company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934 and hence, reporting under clause 3(xvi)(a) of the order is not applicable.

(b) The company has not conducted any non-banking financial or housing finance activities during
the year and hence, the company is not required to obtain certificate of registration from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934. Accordingly, reporting under clause
3(xvi)(c) of the order is not applicable.

(¢) The company is not a Core Investment Company as defined in the regulations made by the
Reserve Bank of India and hence, reporting under clause 3(xvi)(c) of the order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the
Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

During the year, the previous statutory auditor Sunil Karda, Chartered Accountant has resigned as
statutory auditors of the company. However, there are no issues, objections or concerns raised by the
outgoing auditors which has to be considered.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a year of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a year of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.




XX. In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Act pursuant to any project. Accordingly, clauses
3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For Satyanarayan Goyal & Co. LLP
Chartered Accountants
(Firm’s Registration No. — 006636 L 400333)

T

CA Shubham Jain
(Partner)

(M. No. - 441604)
(UDIN - 25441604BMJPTM2845)

Place: Mumbai
Date: June 03, 2025



Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U551060MH2007PLC172341

ANNEXURE - I: STANDALONE AUDITED STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Lakhs)
As At
N Note No. ™ 3305 31.03.2024
A. | Assets
1 Non-Current Assets
(a) Property, Plant & Equiprent 4 1,291.72 1,227.83
(b) Right-of-Use Assels 5 2838 22.04
(c) Capital Work-In-Progress 4&6 - 1,272.52
(d) Finaneial Assets
(i) Investoents 7 - 1.00
(i) Other Financial Assets 8 431.01 991.20
Total Non- Current Assets 1185311 - 3,514.59
2 Current Assets
(&) Invenicries 9 2,407.56 2,431 .68
{b) Financial Agsets
(i) Investments 10 2,615.87 2,042.25
(ii) Trzde Receivables 11 2,839.15 796 61
(1) Cash and cash equivalents 12 1,164.15 133.22
(iv) Lens 13 366.73 452 82
(V) Other financisl assets 14 . 300.89 25,79
(c) Other Curent Assets 15 164.30 240.76
(d) Current tax Assets (Net) 16 12.50 12.50
Total Current Assets 9,871.15 6,135,632
3 | Asset classified as held for sale 17 1,464 48 -
Total Assets 13,086.74 9,650.22
B, | Equity and Liabilities
1 Shareholders’ Funds
() Equity Share Capital 18 2,634.88 12.31
(b) Other Equity 19 7,844 .59 6,958 64
Total Sharebolders’ Funds 10,479.47 6,970.95
2 Non-Current Liabilitics
(a) Financial Lisbilities |
(i) Borrowings 20 218.27 -
(ii) Lezse Linhilities 5 » 18,10 830
{b) Provisioms 21 21.56 -
(c) Deferred Tax Linbilities (Net) 22 10.62 10.41
Total Non-Current Liahilities 268.55 18.71
3 Current Lisbilities
() Finarnwial Babilities
(i) Borrowings 23 897.93 1,666.82
(it) Lease Liahilities 3 9.64 14.79
(111) Trade paysbles 24
<tuinl outstanding dues of micro enterprises and siall il 111.45 -
-toial outstanding dues of ereditors other than micro enterprises and swall enterprises 379.77 730.14
(iv) Other finascial lishilities 25 2.03 -
(b) Other current liahilities 26 572.62 198 05
() Provisions 27 563 2.70
(d) Current tax linhilitics (net) 28 359.65 48.06
Total Current Liabilities 2,338.72 2,660.56
Total Equity & Liabilities 13,086,74 9,650.22

See acenmpanying uotes under Annexure V forming integral part of the Audited standalone flnancial information.
As per our report of cven date,

For Satyanarayan Goyal & Co LLP
Chartered Accountants

ICAL FRN: 006636(/C400333
NN : ,Q\CTUQ%\
e /éb \¢.
;‘.;xnil;:bba Jain :3 MUMBAI =z
o) o3
Mem. No. 441604 \%. ~
UDIN:25441604BMJPTM2845 ¢ ¢

Place:™Mumbal ™~ - ¢
Date: June 03, 2025

For nndoane board of directors
. ﬁ A

Vipul Shah

(Managing Director)

LR

{Chief Financial Officer)

hefali Vipal Shah
(Director)
(DIN:01367101)

1 Hiral purohit
(Comipany Secretary)




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: USS100MH2007PLC172341

ANNEXURE - IT: STANDALONE AUDITED STATEMENT OF PROFIT AND LOSS

(Rs, in Lakhs)
For the year ended
Particulars Note No.
31.03.2025 31.03.2024
1 Revenue;
Revenue from aperations (net) 29 10,333 01 13,379 80
Other income 30 247.26 56621
Total revenue 10,580.27 13,946.01
II | Expeanses: L
Operational Cost 31 5,097.53 6,223.63
Employee benefit expenses 32 13539 23.77
Finance custs 33 174.46 68 65
Depreciation and amortization expense 34 27761 222.14
Other expenises 35 21666 390.82
Total Expenses 5,901.65 6,929,01
11| Profit/(loss) before exceptional items & tax (I-I) 4,678.62 7,017.00
IV | Exceptional Items - =
V__| Profit/(oss) before tax (LII+IV) 4,678.62 7,017.00
VI | Tax Expense : 36
(i) Current tax 1,170.94 1,747.15
(Includes Rs § 89 Lakhs (2024: 0.92 Lakhs) relating to prior yzars)
(ii) Deferred Tax (0.05) 24 63
(Includes Rs 4 89 Lakhs (2024: NIL) relating to prior yeass)
Total Tax Expense 1,170.89 1,771.78
VII | Profit/(loss) For the period/year (V-VI) 3,507.73 524522
VI | Other Compreheasive Income
~ | {a) Items that Will nOt De Teclatsined 1o pml?t or loss 1
(i) Gain/(Loss) on Remessurement of Defined Benefit Plans 1.04 -
(i) Incoe tax relating to above items (0.26) -
Other Comprehensive Income for the period/year (VIID) 0.78 -
IX | Total Comprehensive Tncome for the period/year (VII+VIID) 3,508.51 $,245.22
X | Earning per equity share (in Rs.) - Post Banus: 44
(1) Basic (Face Value of Rs. 10 each) 1331 19.90
(2) Diluted (Face Value of Rs. 10 esch) 13.31 19.90

See accompanyiog notes upder Ammexure V formuing integral part of the Audited standalone financial nformation.
As per our report of even dale.

For Satyanarayan Goyal & Co LLP
Chartered Accountants
ICAI FRN: 006530C/C400333

gw,
r

CA Shubham Jain

Partoer

Mem, No. 441604
UDIN:25441604BMJPTM2845
Place: Mumbai

Date: June 03, 2025 S

For and gn bghalf of the-board of directors of

ﬁ&gﬁﬂ 3
N

7 <

i e

£
shefall Vipul Shah

A

Vipul Shah

(Managing Director)
N: 00675495)

Karda

(Chief Financial Officer)

(Directar)
(DIN:01367101)

f@}/\oﬁ

Hiral purohit

(Compaay Seeretary)




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: US5100MH2007PLC172341
ANNEXURE - III: STANDALONE AUDITED STATEMENT OF CASH FLOWS
(Rs, in Lakhs)
For the year ended
Particulars
31.03.2028 31.03.2024
A, CASH FLOW FROM OPERATING ACTIVITIES:
Profit before exceptional iterus and tax 4,678.62 7,017.00
Adjusteents for:
Depreciation and amortization expenses 277.61 232.14
Gramity expenses 23.56 -
Loss/(Gain) on Disposal/Fair Valustion of Investments 163 98 (212.61)
Loss/(Profit) on Sale of Fixed Assets - 0.46
Loss on foreign exchiange fluctuations - 0.09
Inierest Paid 167.29 6608
Gain on Barly Lease Termination (1.75)
Interest Received (R6.38) (138.61)
Dividend Received 3.73) (222)
Operating Profit before working capital changes 5,219.20 6,952.33
Adjustments for:
Other non current financial assots 560,19 (ROR.14)
Inventories 24,12 (790.38)
; ; = . (2,042.54) (796.70)
mm&&@*** Timited (Formerlv known as Sunshine Pictures Private Limited) ey @5.70)
Other current assets 76.46 (164.50)
Trade payables (238.92) 296 85
Other financial liabilities 2,03 -
Other current linbilities 374.57 181.05
Provisions 1.97 0.90
Cash generated from operations 4,974.50 4,845.71
Net Income tax paid (859.34) (1,688 64)
Net cash flows used in operatiug activities (A) 4,115.16 3,157.07
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment (including Capital work-in-progress and Asset classified as held for sale) (1,794.17) (1,203.73)
Purchase of Investizents (4,067.23) (3,794.21)
Sale of Investrents 3,330.63 2,114.61
Proceeds fror sale/ disposal of praperty, plant & equipment - 63.06
Payment inciuding advances for sequiring right-of-use assets (Net of termination) (0.45) -
Repayment of Loaw/(Loans Given) to reluted parties and others 8609 (317.33)
Interest Received R6.38 138.61
Dividend Received 37 222
Net cash flow {rom investing activities (B) (2,355.02) (2,996.77)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Buy back of shares - (998.73)
Proceeds from borowings 502.713 19,161.09
Repaymment of bortowings (1,083.35) (18,142.54)
Lease Liabilities (13.08) (12.26)
Dividend Paid - (7.03)
Interest paid (165.51) (63 80)
Net cash flow from fingnciag activities (C) (729.21) (63.27)
Net increase in cash and cash equivalents (A+B+C) 1,030.93 97.03
Cash and cash equivalents at the beginning of the year 133.22 36.19
Cash and cash equivalents at the end of the period 1,164.15 133.22
8. Cash and cash equivaleots in cash flow statement comprise of fuluwings:
(Rs. in Lakhs)
As at
Fortiavian 31.03.2025 31.03.2024
Balances with Banks - in current accounts/cards 1,072.84 40.74
Balances with Bauks - in overdraft account 89.43 -
Fised Deposits with maturity less than 3 months - 90.23
Cash on hand 1.88 225
1,164.15 133,22
See acenmipanying vetes under Annexure V forniing integral part of the Audited standalone financial informistion.
As per our report of even date.
For Satyanarayan Goyal & Co LLP For and op be of-the board of directors of
Chartered Accountants 3
ICAI FRN: 0 sﬁxec/c-wuasa % '4 » ";‘;/p)‘!}l
v -
m e Vipul Shah Shefall Vipul Shah
« (Mauaging Director) (Director)
CA Shubhtm Jain (DIX: 00675495) (DIN:01367101)
Partner
Mem. No. 441604 @l‘, 1 C\g
UDIN:25441604BMJIPTM2845
Place: Mumbai S Karda Hiral puroklit
Date: June 03, 2025 (Chief Financial Officer) {Company Secretary)

agar



Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

Date: June 03, 2025

ANNEXURE - IV: AUDITED STATEMENT OF CHANGES IN EQUITY
{Rs. in Lakhs)
A. Equity Share Capital
No. of Shares Amouat
As at March 31, 2023 1,40,625 14,06
Changes dwring the year (17,500) (1.75) !
As at March 31, 2024 1,23,125 1231
Changes during the year 26225625 2,622.57
As at March 31, 2025 2,63,48,750 2,634.88
B. OTHER EQUITY
in Lakhs)
Reserve and Surplus
Particulars Securities Retained Eaghn Total
Premium earnings Exdenijpiion
reserve
Balance as at March 31,2023 3,458.93 (746.19) 4.69 2,717.43
Add: Profit for the year - 524522 . 524522
Lesy Shares boughit back during the ysar . (996.98) - (996.9%)
Lexs:Dividend piid - (7.03) . (7.03)
Less: Transferred to Capital Redewypiion Reserve - (1.75) 75 -
Balaoce as at March 31, 2024 3,458.93 3,493.27 6.44 6,958.64
Less:Bonus shares issusd during the year (2,622.56) - - (2,622.56)
Add: Profit for the periad - 3,507.73 - 3,507.73
Add: Other comprehensive incame (Net of tax) - 0.78 - 0.78
Balance as at March 31, 2025 836.37 7,001,78 6.44 7,844.59
For Satysnaraysn Goysl & Co LLP Fgr and on belflf of the bogerd of diregtors of ¢
Chartered Accountants % A & 5
ICAY FRN: 006#36C/C400333 y 57
i‘) 2 Vipul Shsh Shar-dlpnx Shah
(Managiag Director) (Director)
CA Shubhkm Jain IN: 00675495) (DIN:01367101)
Partner v Oﬁ
Mem, No. 441604 f
UDIN:25441604BMJPTM 2845 § arda mm(’m
Place: Mumbai (Chief Finaucisl Officer) (Company Secretary)




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE AUDITED STANDALONE
FINANCIAL STATEMENTS

(a)
®

Corporate Information

Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited (the "Company") is a public limited company domiciled in
India and was incorporated as Sunshine Pictures Private Limited on July 14, 2007 under the provisions of the Companies Act, 1956 applicable
in India, Its registered office is located at A/102, Lst Floor, Bharat Ark, Azad Nagar, Veera Desai Road, Andheri West, Mumbai - 400053, The
Company is primarily engaged in the business of business of production of films and TV shows.

The Company was converted from a Private Limited Company to a Public Limited Company and consequently, name of the Company has
changed to Sunshine Pictures Limited pursuant to fresh certificate of incorporation issued by Registrar of Companies on September 27, 2024,

Significant accounting policies
This note provides a list of the significant accounting policies adopted in the preparation of the Audited Standalone Financial Statements. These
policies have been consistently applied to all the years/period presented, unless otherwise stated.

Basis of Preparation of Audited Standalone Financial Statements

Basis of Preparation

These standalone financial statements have been prepared on historical cost basis except for certain financial instruments which are measured at
fair value or amortised cost at the end of each reporting period. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. All assets and liabilities have been classified as current and non-current as per
the Company’s normal operating cycle. Based on the nature of services rendered to customers and time elapsed between deployment of
resources and the realization in cash and cash equivalents of the consideration for such services rendered, the Company has considered an
operaling cycle of 12 months.

The statement of cash flows has been prepared under indirect method, whereby profit or loss is adjusted for the effects of transactions of a non-
cash nature, any deferrals or accruals of past or future operating cash receipts or payments and items of income or expense associated with
investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated. The
Company considers all highly liquid investments that are readily convertible to known amounts of cash and are subject to an insignificant risk of
changes in value to be cash equivalents.

TYietmrinal anct jo o Zaad on the Tair valnie or TNe CoONSIgeraunn given 1




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE AUDITED STANDALONE
FINANCIAL STATEMENTS !

(i)

(iif)

(b)

These standalone financial statements have been prepared in Indian Rupee (¥) which is the functional currency of the Company. Foreign
currency transactions are recorded at exchange rates prevailing on the date of the transaction. Foreign currency denominated monelary assets
and liabilities are retranslated at the exchange rate prevailing on the balance sheet dates and exchange gains and losses arising on settlement and
restatement are recognized in the statement of profit and loss. Non- monetary assets and liabilities that are measured in terms of historical cost in
foreign currencies are not retranslated.

The significant accounting policies used in preparation of the standalone financial statements have been discussed in the respective notes. All
the values are rounded to the nearest Lakhs (3 00,000) except when otherwise indicated.

Basis of measurement
The Audited Financial Statements have been prepared on a historical cost convention on accrual basis, except certain financial assets and
liabilities measured at fair value.

Current and non current classification

All assets and liabilities have been clussified as current or non current as per the Company’s normal operating cycle and other criteria set out in
Schedule III to the Companies Act, 2013 and Ind AS 1 - Presentation of financial statement based on the nature of products / service and the
time between the acquisition of assets for processing / providing the services and their realisation in cash and cash equivalents. The Company
has dscertained its operating cycle as 12 months for the purpose of current, non current classification of assets and liabilities.

Use of estimates

The preparation of Audited Financial Statements in conformity with Ind AS requires the management to make estimate and assumptions that
affect the reported amount of assets and liabilities as at the Balance Sheet date, reported amount of revenue and expenses for the period and
disclosures of contingent liabilities as at the Balance Sheet date. The estimates and assumptions used in the accompanying Audited Financial
Statements are based upon the management's evaluation of the relevaut facts and circumstances as at the date of the Audited Financial
Statements. Actual results could differ from these estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions
to accounting estimates, if any, are recognized in the year in which the estimates are revised and in any future years affected.
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Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PL.C172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE AUDITED STANDALONE
FINANCIAL STATEMENTS

()

(@

Property, plant and equipment
Property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to

the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably, The carrying
amaunt of any component accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to
Statement of Profit and Loss during the period in which they are incurred. v

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified as capital advances
under other non-current assets and the cost of assets not put to use before such date are disclosed under ‘Capital work-in-progress.

Depreciation methods, estimated useful lives

The Company depreciates property, plant and equipment over their estimated useful lives using the written-down value method. The estimated
useful lives of assets are taken as preseribed useful lives under Schedule II to the Companies Act, 2013. The management believes that such
estimated useful lives are realistic and reflect fair approximation of the period over which the assets are likely to be used.

Depreciation on addition to property plant and equipment is provided on pro-rata basis from the date of acquisition. Depreciation on
sale/deduction from property plant and equipment is provided up to the date preceding the date of sale, deduction as the case may be. Gains and
losses on disposals are determined by comparing proceeds with carrying amount. These are included in Statement of Profit and Loss under
'Other Income'.

Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time
to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in
which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing
cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341 :

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE AUDITED STANDALONE
FINANCIAL STATEMENTS

(e)

®

()

Foreign Currency Transactions

Foreign currency transactions are translated into the functional currency using the exchiange rates at the dates of the transactions. At the period-
end, monetary assets and liabilities denominated in foreign currencies are Audited at the period-end exchange rates. The exchange differences
arising from settlement of foreign currency transactions and from the period-end restatement are recognised in profit and loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value
was determined. Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss. Foreign
currency not-moneltary items carried in terms of historical cost are reported using the exchange rate at the date of the transactions.

Investments in Associates

Investments in associates are carried at cost less provision for impairment, if any. Investments in associates are tested for impairment whenever
events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the amount
by which the carrying amount of investments exceeds its recoverable amount,

Investments (other than investments in associates) and other financial instruments ¢

(i) Classification

The Company clagsifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive income or through profit or loss); and

- those to be measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in
equity instruments, this will depend on whether the Company has made an irrevocable election at the time of initial recognition to account for
the equity investment at fair valve through other comprehensive income.




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE AUDITED STANDALONE
FINANCIAL STATEMENTS

(ii) Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit
or.loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair
value'through profit orloss are expensed in pro
Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of
principal and interest.

Investments olher than investments in associates and bonds: The Company subsequently measures all such investments at fair value. Where the
Company’s management has elected to present fair value gains and losses on such investments in other comprehensive income, there is no
subsequent reclassification of fair value gains and losses to profit or loss. Changes in the fair value of financial assets at fair value through profit
or loss are recognised in ‘Other Income’ in the Statement of Profit and Loss.

Assels that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are
measured at amortised cost, Interest income from these financial assets is included in finance income using the effective interest rate method.

(iif) Impairment of financial assets

The Campany assesses on a forward looking basis the expected credit losses associated with its assets which are not fair valued through profit or
loss. The impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 39 details how the
Company determines whether there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach as per Ind AS 109,’Financial Instruments’, which requires expected
lifetime losses to be recognised from initial recognition of the receivables.

/

(iv) Derecognition of financial assets

A financial asset is derecognised only when

- thé Company has transferred the rights to receive cash flows from the financial asset; or

- retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual i

obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of
the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the
financial asset is derecogniscd if the Company has not retained control of the financial asset.

Where the Company retains control of the financial asset, the asset is continued to be recogniscd to the extent of continuing involvement in the
financial asset.
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ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE AUDITED STANDALONE
FINANCIAL STATEMENTS

(v) Financial liabilities: Classification, subsequent measurement and gains and losses
Financial liabilities are classified as measured at amortised cost or FVTPL.

Financial liabilities through fair value thr rofit or loss PL
A financial liability is classified as at FVTPL if it is classified as held-for-trading, or it is & derivative or it is designated as such on initial
recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognised in
Statement of Profit and Loss. This category also includes derivative financial instruments entered into by the Company that are not designated as
hedging instruments in hedge relationships as defined by Ind AS 109.

Financial liabilities at amortised cost

Other finanial liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense and foreign exchange
gains and losses are recognised in Statement of Profit and Loss.

Any gain or loss on derecognition is also recognised in Statement of Profit and Loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximates fair value due to the short
maturity of these instruments.

(vi) Fair value of financial instruments

In determining the fair value of financial instruments, the Company uses a variety of methods and assumptions that are based on market
conditions and risks existing at each reporting date. The methods used to determine fair value include discounted cash flow analysis and
available quoted market prices. All methods of assessing fair value result in general approximation of value, and such value may never actually
be realised.

(vii) Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right
to offset the recognised amounts and there is an intention to seftle on a net basis or realise the asset and settle the liability simultanecusly. The
legally enforcesable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptey of the Company or the counterparty.




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE AUDITED STANDALONE
FINANCIAL STATEMENTS

(b)

®

@

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the
borrowings using the effective interest method. Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to
the extent that it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To
the extent there is no evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for
liquidity services and amortised over the period of the facility to which it relates.

Borrowings are removed from the Balance Sheet when the obligation specified in the contract is discharged, cancelled or

expired.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the

liability for at least 12 months after the reporting period.

Revenue Recognition

(i) Revenue from Operations: The Company has applied Ind AS 115, Revenue from Contracts with Customers, which establishes a
comprebensive framework for determining whether, how much and when revenue is to be recognised.

Revenue is recognised upon transfer of control of promised products or services to customers in an amount that reflects the consideration which
the Company expects to receive in exchange for those products or services.

- Reyenue from the sale of content is recognised at the point in time when control is transferred to the customer. Revenue is measured based on
the transaction price, which is the consideration, adjusted for volume discounts, price concessions and incentives, if any, as specified in the
contract with the customer. Revenue also excludes taxes collected from customers. :

- Revenue from theatrical distribution is recognised on exhibition of films. In case of distribution through theatres, revenue is recognised on the
basis of box office reports recsived from various exhibitors. Contracted minimum guarantees are recognised on theatrical release.

- Revenue from Sale of films rights are recognised on assignment of such rights as per terms of the sale/licencing agreements.

(i) Other income: Interest income is accrued on a time proportion basis, by refereace to the principal outstanding and the effective interest rate
applicable. Dividend income from investments and other income is recognised when the company’s rights to receive payment have been
established.

Taxes

Tax expense for the period, comprising current tax and deferred tax, are included in the determination of the net profit or loss for the ycar.

(i) Current income tax

Current tax assets and liabilities are measured at the amount expected to be recovered or paid to the taxation authorities in accordance with the
relevant prevailing tax laws. Tax expenses relating to the items in profit & loss account shall be treated as current tax as part of profit and loss
and those relating to items in other comprehensive income shall be recognised as part of OCL




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE AUDITED STANDALONE
FINANCIAL STATEMENTS

()

(ii) Deferred tax

Deferred income tax is recognised for all the temporary differences arising between the tax bases of assets and liabilities and their carrying
amounts in Audited Financial Statements. Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially
enacted by the end of the year and are expected to apply when the related deferred income tax asset is realised or the deferred income tax
liability is settled. :

At each balance sheet , the company re-assesses unrecognised deferred tax asets, if any, and the same is recognised to the extent it has become
probable that future taxable profit will allow the deffered tax asset to be recovered. Deferred tax assets and liabilities are offset when there is a
legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances relale to the same taxation authority.

«

Leases

The Company’s lease asset classes primarily consist of leases for godown premises. The Company assesses whether a contract contains a lease,
at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period
of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company
assesses whether: (i) the contract involves the use of an identified asset (if)the Company bas substantially all of the economic benefits from use
of the asset through the period of the lease and (iif) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use asset (“ROU”) and a corresponding lease liability for all lease
arrangements in which it is a lessee.

The right-of-use asscts are initially recognised at cost, which comprises the initial amount of the lease liability adjusted for

any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are
subsequently measured at cost less accurmulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commiencement date on a straight-line basis over the shorter of the lease term and useful life of the
underlying asset. Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying
amotnts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e.the higher of the fair value less cost to sell
and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely independent of
those from other assets. In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.
The lease liability is initially measured at amortised cost at the present value of the future lease payments. The lease payments are discounted
using the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the country of domicile of
these leases. Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset if the Company changes its
assessment if whether it will exercise an extension or a termination option. 5

The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease term of 12
months or less and leases for which the underlying asset is of low value. The lease payments associated with these leases are recognised as an
expense on a straight-line basis over the lease term.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash

flows.

these leases. LONGH POYIES wiv rtucEsmou Wik @ v vup e ey e
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1

Inventories

Media Content are valued at lower of cost and net realisable value. Cost comprises acquisition/direct production cost. Cost of a Media Content
is fully expensed on telecast/broadcasting to the extent of revenue recognised. Expenscs of under production films incurred till the films are
ready for release are inventorised. Cost of content are recognised as expense in Statement of Profit and Loss as per the terms of licencing of
multiple rights. Cost of unamortised content is recognised in the ratio of expected unrealised revenue to total expected revenue. If net expected
unrealised revenue is less than the unamortised cost, the same is written down to net expected revenue. Net realisable value is the estimated
selling price in the ordinary course of business less the estimated costs of completion and the estimated costs necessary to make the sale.

Impairmeut of non-financial assets

The carrying value of assets / cash generating units at the Balance Sheet date are reviewed for impairment, if any indication of impairment
exists. If the carrying amount of the assets exceed the estimated recoverable amount, an impairment is recognised for such excess amount. The
impairment loss is recognied for such excess amount,

Provisions and contingent labilities

Provisions are recognized when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the abligation. Provisions are
measured at the best estimate of the expenditure required to settle the present obligation at the Balance sheet date.If the effect of the time value

P oy

of maney is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specificito the liability.
When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by
the oceurrence or non occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation
that arises from past events where it is either not probable that an outflow of resources will be required to seftle or a reliable estimate of the
amount cannot be made.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-term deposits net of bank overdraft with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, cash in banks and short-term deposits net of bank
overdraft.

Trade receivables
Trade receivables are amounts due from customers for goods sold or services rendered in the ordinary course of business. Trade receivables,
shall be initially measured at their transaction price unless those contain a significant financing component determined.

Trade payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial period which are unpaid. Trade
payables are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially
at their fair value and subsequently measured at amortised cost using the effective interest method.

Asset classified as held for sale 1

As per Ind AS 105 "Non-current assets held for sale and Discontinued opeartions", Assets classified as held-for-sale are due to management'’s
decision to sell/dispose off in the next 12 months. Such assets are generally measured at the lower of their carrying amount and fair value less
costs to sell, Once classified as held-for-sale, property, plant and equipment are no longer depreciated.
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(s) Employee Benefits
() Short-term obligations

®

(W)

Liahilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 mouths after the end of the
year in which the employecs render the related service are recognized in respect of employees’ services up to the end of the year and are
measured at the amounts expected to be paid when the liabilities are settled.

(IN)Other long-term employee benefit obligations
(i) Defined contribution plan

Since, the company has no. of employees lower than to which act for provident fund, super-annuation etc. applies and hence, no such expense is
recognised.

(if) Defined benefit plans

Gratuity: The Company provides for gratuity, a defined benefit plan (the 'Gratuity Plan”) covering eligible employees in accordance with the
Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to vested employecs at retirement, death, incapacitation or
termination of employment, of an amount based on the respective employee's salary. The Company's liability is provided at the end of each year.

Earnings Per Share

Basic eamnings per share is calculated by dividing the net profit or loss for the year altributable to equity shareholders by the weighted average :
numiber of equity shares outstanding during the period. Earnings considered in ascertaining the Company's earnings per share is the net profit or

loss for the year after deducting preference dividends and any attributable tax thereto for the period, if any, The weighted average number of
equity shares outstanding during the year and for all the years prescnted is adjusted for events, such as bonus shares, other than the conversion

of potential equity shares, that have changed the number of equity shares oulstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted
average number of shares outstanding during the year is adjusted for the effects of all dilutive potential equity shares. \

Rounding of amounts
All amounts disclosed in the standalone financial statements and notes have been rounded off to the nearest Lakhs (with two places of devimal)
as per the requirement of Schedule 111, unless otherwise stated.

Significant accounting judgments, estimates and assumptions

The preparation of Audited Financial Statements requires management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenscs, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent labilities, Uncertainty
about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities
affected in future years.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the year end date, that have a significant risk of
causing a material adjustment to the carrying amounts of essets and liabilities within the next financial year, are described below. The Company
based its assumptions and estimates on parameters available when the Audifed Financial Statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control of the

Cowpany. Such changes are reflected in the agsumptions when they occur.
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(Rs, In Lakhs)
5 Right-of-Use (Roll) Assets and Lease Liabilities
A. Rights-of-Use (RoU)
Particulars St
31.03.2025 31.03.2024
Godown Premwises
Openifig balance 22.04 2058
Add: Adided during the year 2R 54 13.12
Less: Amortisation during the year (11.81) (11 66)
Lese: Terminated during the year (1039) -
TOTAL 28.38 22.04
The amortization expense on ROU assets is included under depreciation and tion of Profit and Loss for the respective year,
B. Lease Lisbilities
The folluwing is the break-up of current and non-current lease liabilities
Particulars Aad
31.03.2025 31.03.2024
Current Lease Lisbilities 9.64 14.79
Non-current Lease Liabilities 18.10 8.30
Total 27.74 23.09
The total undi ted minimum lease payments are as follows:
Particulars ARk
31.03.2025 31.03.2024
Not later than 1 yewr 10,08 15.79
Later {han 1 year and less than § yeas 21.70 9.49
Later than five years - -
Taotal 31.78 2528
The following is the carrying value of lease liability:
Particulars AL
31.03.2025 31.03.2024
Opening Balance 23.09 19.95
Additiuns
Added dwing the perind 27.83 13.12
Finance cost accrued during the perind 1.78 228
Deletions
Payment of lesse liabilities includiag interest during the period (13.08) (12.26)
Lease Torndnation during the perind (11.8%) -
Closing Balance 27.74 23.09
a
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Note:

The estimated impact of Ind AS 116 on the Comp y's fi fal stat ts is as follows:

(a) The Conwpany incurred Rs 96.00 Lakhs and Rs 93.00 Lakhs for year ended Masch 31, 2025 and 2024 respectively towards expenses relating to short-term leascs and leases of low-value
assets. The fotal cash outfiow for leases is Rs 109.08 Lakhs, Rs 10526 Lakhis for year ended March 31, 2025 and 2024 respectively inchiding cash outfiow of short-term leases and leases of
fow-valug assets,

(b) Leage contracts enfered by the Corpany majorly pertains for Godown teken on Jeuse to conduct its business in the ordinary course.

(c) The weighted average incremental borrowing rute applied to lease liabilities is 9.40% as at March 31, 2025 and 14.47% for the year ended FY 2024. The Compaty has applied a single
discount rate to a partfolio of lesses of a similar assets in similar ecanomic savireniment with simitar end date.

(d) The Company does nat face a significant liguidity risk with regard to its lease liabilities as the current essets are sufTicient to meet the obligatinns related to lesse liabilities as and when

they fall due.

(Rs, In Lakhs)

6 Capiial work in progress
Particulars AL
31.03.2028 31.03.2024
Projects in progress - 1,272.52
TOTAL - 1,272.52
Amount in Capital Work in Progress as at 31.03.2025
Particulars
o Less than 1 year 1-2 years 2-3 years Mote  tasn Total
3 years
Projects in progress - - - 3 2
Projects temporarily suspended - = & = = =
Total * - - . -
Amount in Capital Work in Progress as at 31.03.2024
Particulars
Less than 1 year 1-2 years 2-3 years Mure: His Total
3 years

Projects in progress 663.98 408.10 200.43 . 1,272.52
Projects tewipararily suspended - - 5 = =
Total 663.98 408,10 200.43 - 1,272.52
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7 Non-Current Investments
As At
rti
Barsaiints 31032025 | 31.03.2024
Unquoted, Measured at Amortised Cost
t
. Inv, ent 13
a) Assuciate Companles
NIL (315t March 2024: $000) Equity Shares of De Novo Hospitality Private Limited of Rs 10/~ cach fully paid-up - 0.50
. Investment in ited Lia ey 3
a) Associgte LLP
Force Productions LLP! . 0.50
TOTAL - 1.00
Amount of quuied investments and market value thereol = -
Aggregate amount of unguoted investments = 1.00
| Agpregate amount of impairment in value of investinents by 2
iDduils of Investment in LLP:
a. Details of Partners' Capital
Particulars Azl
31.03.2025 31.03.2024
Sunshine Pictures Limited 5 0.50
JA Entertainment Private Limited - 0.50
TOTAL - 1.00
b. Details of Profit-Sharing Ratio ;
Particulars AR AL
31.03,2025 31.03.2024
|Sunshine Pictures Limited = 40%
JA Entertainment Private Limitad - 60%
TOTAL - 100%
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(Rs. In Lakhs)
8 Other Non-current Financial assets
As At
Fationiue 31032025 | 31.03.2024
(Unsecured and cansidered gond)
Fixed deposits with NBFC(having remaining maturity of miore than 12 months) - £00.00
Fixed deposits with Buuk(lisving remaining maturity of mare than 12 wnths) 252,08 -
Deposit with Govemntnent Authorities for Services Tax Appeal 23.83 2383
Security depasit with nuaturity more than 12 rooniths 155.13 167.37
TOTAL 431,01 991.20
(Rs. In Lakhs
9 [nventories
As At
R 3L.03,2025 | 31.03.2024
Classification of Inventories
Media Content under Production 2,188.R2 8339
Media Content 21874 2,348.29
TOTAL 2,407.56 2,431.68
(Rs. In Lakhs)
10 Carrent Investments
Particulars At
31.03.2025 31.03.2024
nojed A5 fair 5
nvestmen uity Ins nis:
Hitachi Energy Ingia Ltd . 4.53
Chol dalam Investarent And Fi Coruparny Ltd - 3.59
Trent Ltd - 336
CG Puwer and Industrial Solutions Ltd - 3.10
Finolex Cables Ltd - 306
Cochin Shipyurd Ltd - 2.74
Eureka Furbes Lid - 2.60
X.P.R. Mill Ltd - 2.60
UNO Minda Ltd PATTCuisTs | # 2.56
Man Tndustiise Tl Cid 1} 3032025 Y41 & MALuion sy
TVS Motor Company Ltd - 247
IPCA Laboratories Ltd - 239
Sansera Enginzering Ltd - 237
Max Estates Ltd - 2.35
Infellect Design Arena Ltd - 237
Safari Industries India Ltd - 291
Suven Pharmacenticals Ltd - 221
PB Fintech Ltd - 2.11
Ask Automotive Ltd - 2.09
Sequent Seientific Ltd - 205
Ajanta Pharma Ltd - 2.03
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Cufurge Ltd
CCL Products India Ltd

Electronies Mart India Ltd

KPIT Teclnologies Ltd

PG Electropiast Ltd

Bliarat Bijlee Ltd

Houie First Fizance Company India Ltd
Bharat Dynanics Ltd

KSB Ltd

Gabriel Irulia Ltd

Roto Pumps Ltd

BiriaSoft Ltd

Mutlti Commadity Bxchange Of Inilia Ltd
Indian Bank

Sumitomeo Chemival India Ltd
Latent View Analytics Ltd

CE. Infyy Systems Ltd

Carhorundurn Universal Ltd

JK Cements Ltd

Karmataka Bank Lid

Cyient DLM Ltd

JK Lakshuri Cement Ltd

Mastek Ltd

Lox Wind Ltd

Vesuyius India Ltd

Bikaji Foods Infernational Ltd
Orignt Cement Ltd

RHI Magresita India Ltd

IIFL Finance Ltd

HDFC Bunk Ltd

PB Fintech Linsited

Buihan Bank Ltd

PVR INOX Limiied

ITC Ltd

Cowputer Age Management Services Limited
Indian hatels corapany limited

SBI Life Insurance CorvpanyLimited
Pidilite Industries Ltd.

JCICT Bank Ltd

Yatra Online Lissited

HDFC Assot Management Cowpany Lirvited
Titan company lnited

IM India ltd

Medi Assist Healthcare Services Ltd
State Bank Of India

Itc Ltd

Infiasys Limited
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198
1.96
1.95
1881
186
1.84
1.80
179
1n
170
164
1.63
1.50
141
133
1.28
126
125
110
110
1.06
106
108
104
102
0.96
088
087
0.7
051
1698
1638
1556
1542
1433
12.92
11.66
10.11
672
574
536
462
403
218
127
1238
10,14
8.45
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Redisipton India Ltd 3 8.22
Hel Technologies Ltd - 639
Eicher Motors Ltd - 6.27
Cyient Limited - 5.89
Dr. Reddys Labovatories - 585
Fedbask Financial Services Luited - 4.43
Karur Vysys Buak Ltd - 436
Kifin Techoologies Limited . 361
Glurunirk Life Sciences Limited - 343
Nipe Ltd 3 327
360 One Wam Ltd. r 124
Naraysua Heuduyalays Ltd - 324
Gmira Plaudler Ltd ' 323
Oberoi Realty Ltd - 2.7
Indian Energy Exchnge Ltd 2.05
Hemisphere Propertiss India Linited - 0.15
vestmed Excha
Nippon India ETF Nifty BeES - 9.61
Investment in {8 Inve
Inddia Grid Trost - 6108
t ¢ fair vi 5
¥ ent i tual
Axis Liquid Fund Direct Plan Growth Option - 6504
1CICT Prudential All Seasons Bond Fund - Growth - 3713
ICICI Prudential Gilt Fund - Growth - 42.47
HDFC Small Cap Fund - Regular Plan - Growth Plan - 76.21
1CTCT Prudential Multicap Fund - Growth - 81.68
Kotak Emerging Equity Fund-Growth (Regular Plan) - 76.02
Mirae Assat Large Cap Fund - Regular - Growth Plan - 73.72
Motilal Oswal Mideap Fund Regular Plan Growth - 117.42
Nippen India Large Cap Fund - Growth Plan - 75.62
| SR IEFCRP PRI Growth) P 125.59
SBI Banking & Finarcial Services Fund - Regular Plan-Growth | 4 3839
HDFC Balanced Advantsge Fund - Regular Plan - Growth - 25.50
ICICT Prudential Multi-Asset Fund - Growth - 24,64
Tuta Multi Asset Opportunities Fund - Regular Plan « Growth - 54.03
Bandhan Dynarvic Bond Fund - Regular Plan - Growth 2644 -
HDFC Arbitrage Fund - Wholessle Plan - Regular Plan - Growth 22625 -
ICICT Prudential Equity Arhitrage Fund - Growth 407.75 -
ICICT Pru Liguid Fund - Growth 22.11 -
Invesco India Arbitrage Fund « Growth 25553 -
Katak Dynamic Boud Fund - Regular Plan - Growth 26.57 -
Kolak Equity Arbitrage Fusd - Growth - 31633 -
Motilal Oswzl Arbitrage Fund - Regular Plan - Growth 146 68 -
Motilal Oswal Mideap Fund - Regular Plan - Growth it
Nippon India Arbitrsge Fund Growth Plan 105.20 -
Nippon India Gilt Sec Fund ~ Growth 2661 -
Quant Flexi Cap Fund - Grewth o
Quant Liguid Fund - Regular Plan - Growth 90.29 -
SBI Arbitrage Opportusities Fuad - Regular Plan - Growth 67.45 -
TATA Arbitrage Fund - Grawth 121.77 -
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Tata (ilt Securities Fund - Growth 26 60 -

UTT Athitrage Fund - Growth 5066 3

vestme I

Guanlian Capital Partnors Fund Opportunities Scheme-Al 225.74 22391

nquoted, Measure st
Investment in Bunds

9.95% Bonds of U.P. Power Corporation Liited 473 89 47805
TOTAL 2,615.87 2,042.25
Amount of quated Inv ts and market value thereof - 407.73
Aggregate amount of unyuoted investments 2,61587 1,634.52

Aguregate smonnt of impuirment in value of investments

ils of Inve: ts in Sh
Partleulars Face Value i
31.03,2025 31.03.2024
Hitachi Energy India Ltd 2 - 65
Cholamandalsm Iovestment And Finasce Company Ltd 2 - 310
Trent Ltd 1 - 85
CG Power and Industrial Solutions Ltd 2 - 573
Fisnlex Cables Ltd 2 i 306
Coehin Shipyard Ltd s G 314
Eureka Forbes Ltd 10 - 569
K.P.R. Mill Ltd 1 - 312
'UNO Minda Ltd 1 - 374
Man Industries India Ltd 5 : 695
TVS Motor Compasy Ltd 1 - 115
IPCA Laboratories Ltd 1 - 193
Sansera Engineering Ltd 2 - 233
Max Bstates Ltd 10 - 853
Trtellect Design Arena Ltd 5 - 207
Safari Industeies India Ltd 2 - 128
Suven Pharmusceuticals Ltd 1 “ 326
PB Fintech Ltd 2 - 188
Ask Autaimotive Lid 2 - 735
Sequent Scientific Ltd 2 - L
Ajavis Pharma Lid 2 . 91
Cofurge Ltd 10 2 36
CCL Products India Ltd 2 “ 335
Oberai Realty Ltd 10 . 132
Electranios Mart India Ltd 10 - 983
KPIT Techilogies Lid 10 - 125
PG Electroplast Ltd 1 - 111
Bharat Bijlee Ltd 5 % 28
Honie First Finance Company India Ltd 2 4t 199
Bharat Dynamics Ltd 5 - 98
KSR Lid 2 ~ 44
Gahrigl Indlia Ltd ¥ % 491
Rato Purnps Ltd 2 b 467
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BirlsSufi Ltd 2 . 102
Multi Commodity Exchiange OF India Ltd 10 - 42
Indian Bank 10 - 256
Sumitaen Chermical India Lid 10 - 368
Latent View Analytics Ltd 1 - 248
C.E. Iufo Systems Ltd 2 - 67
Carborundum Universal Ltd 1 - 87
JK Cements Ltd 10 . 27
Cyient DLM Ltd g TS :
JK Lakstuni Cement Ltd 5 . 120
Mustex Ltd 5 - 41
Inex Wind Ltd 10 - 196
Vesuvius Dudia Ltd 10 - 29
Bikaji Foods Intemational Ltd 1 3 180
Orient Cenwnt Lid 1 - 442
RHI Magnesita India Ltd 1 - 136
TIFL Finance Ltd 2 - 151
HDFC Bank Ltd 1 . 1,173
PB Fintech Limited 2 - 1487
Bandhan Bank Ltd 10 - R,643
PVR INOX Liswited 10 - 1,163
ITC Ltd 1 - 3,345
Computer Age Managesnwot Servives Limited 10 - 443
Indian hotels conpany liited 1 - 1,973
SRI Life Insurance CorupanyLitited 10 . 674
Pidilite Industries Ltd. 1 . 223
JCICT Bank Ltd 2 - 528
Yutra Online Limited 1 . 3,745
HDFC Asset Management Company Limited S - 123
Titan company limited 1 - 106
3M India ltd 10 5 7
Medi Assist Healtheare Services Ltd 5 . 251
State Bank Of India 1 = 1,646
Ite Ltd 1 % gy
Infusys Limited 5 e 564
Redington India Ltd 2 - 3,941
Hel Technologies [id 2 . 414
Eicher Motars Ltd 1 pa 156
Cyient Linsited s S 295
Dr. Reddys Labuoratories 5 - 9s
Fesibank Financial Services Limited 10 - 3,904
Karur Vysya Bank Ltd 2 - 2,388
Kfin Technologies Limited 10 & 589
Glenmark Life Scienves Linited 2 & 442
Nipe Ltd 10 2 975
360 One Wam Ltd. 1 & 480
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Narayana Hrudayalays Ltd - 252
Gmm Phsudler Ltd 2 - 261
Ohberoi Realty Ltd 10 = 188
Tndian Energy Exchnge Ltd 1 . 1,525
Hemisphere Properties Iudia Limited 10 & 73
ily of Investments fran Fun
No. of Units as at
st 31032025 | 31.03.2024
Nippon India ETF Nifty BeES - 306.000
wils of Investments in Al e Investme)
Biteilin No. of Units as at
31.03.2025 31.03.2024
Guardian Cagital Partners Fund Oppartunities Scheme-Al 180 546 180546
etuils of Investments in Mutu,
Vaviliilis No, of Units as at
31.03.2025 31.03.2024
Axis Liguid Fuad Direct Plan Growth Option - 2,423.64
ICICT Prudentinl All Seasons Bond Fund ~ Growth - 1,11,448.44
ICICT Prudential Gilt Fund - Growth - 45,780.75
HDFC Swall Cap Fund - Regular Plan - Growth Plan - 64,771.95
ICHCT Prodential Muitivap Fund - Growth - 12,132.31
Kotk Emerging Equity Fund-Growth (Regnlar Plan) - 74,175.03
Miree Asset Large Cap Fuud ~ Regular - Growth Plan - 76,445 98
Motilal Oswal Mideap Fund Regular Plan Growth - 1,48 254,98
Nippon Indis Lasge Cap Fund - Growth Plan - 96,718.43
Quant Flexi Cap Fuad (Growth) S 13479635
$BI Banking & Finaocial Scrvices Fund - Regular Plan-Growth - 1,77,746.58
HDFC Balanced Advantage Fund - Regular Plan - Growth - 5,648 67
1CICT Prudential Multi-Asset Fund - Growth - 3,879.34
Tata Multi Asset Opportunities Fund - Regular Plan - Growth - 2,64,012.43
Banidlian Dynamic Bond Fund - Regular Plan - Growth 78,229.14 -
HDFC Arbitrage Fusid - Wholesale Plan - Regular Plan - Growth 7,50,129.80 -
ICICI Prudential Equity Atbitrage Fund - Growth 12,07,885.72 -
1CTCT Pru Liguid Fued - Growth 5815.11 -
Tnvesco India Arbitrage Fund « Growth 8,13,47631 -
Kotk Dynauic Bord Fund - Regular Plan - Growth 72,058 49 «
Kotak Equity Arbitrage Fund - Growth 8,57,637.09 -
Motilal Oswal Arbitrage Fund - Regular Plan - Growth 14,41205.31 -
Motital Qsaval Midesp Fund - Regular Plan - Growth 0.98 -
Nippou India Arbitrage Fund Growth Plan 4,02,449.76 -
Nippon India Gilt See Fund - Growth 70,552.16 -
Quant Flexi Cap Fund - Growth 0.12 -
Quant Lignid Fund - Regular Plan - Growth 222,102.12 -
SBI Arhitrage Opportunities Fund « Regular Plan - Growth 2,02,812.99 -
TATA Arhitrage Fund - Growth 8,61,50042 -
Tata (rilt Securities Fund - Growth 34,52633 -
UTI Ashitrage Fund - Growth 1,46,949.39 -
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ils vestments in B

NCIAL STATEMENTS

Particulars

Maturity Date

Face Value

No. of Bonds as at

31.03.2025 31.03.2024

9.95% Bouds of U.P. Pawer Corporation Limited

31-03-202%

10,00,000

46 46

(R, In Lakhs)

11 Trade Recelvables

Particulars

As At

31.03.2025 31.03.2024

Unseured - Considered good
Unsecured- Considered Doubtful

Less: Allowsnce for expectiad credit 1oss

2839.15 794 61

2,839.15 796 61

TOTAL

2,839.15 796.61

The following table rises the changes In Impairment
allowance measured using the expected credit loss model:

At the beginning of the perind /ycar
Provision wade during the pericd /year
Utilised / reversed during the perind/year

At the end of the perlod/ year

Ageing of Trade Receivables as at March 31, 2025:

Partieulars Less than 6 manths 6 months to 1 Year

1to2
years

2to3
years

More than

ta
3 years 1ot

(i) Undisputed-cansidered good 2,83901 0.14

- 2,%39.15

(i) Undispated—which have significant incresse in credit risk

(in) Undisgnted-Credit Impaired - -

(iv) Disputed- considered doubitful - -

(v) Disputed-which have significant increase in eredit risk

(vi) Disputed—Crediit Tmpaired 3 s

Ageing of Trade Receivables as at March 31, 2024:

Particulars Less than 6 months 6 months to 1 Year

1to2
years

2t03
years

More than

Total
3 years

@) Um’u’»pmcd-cmxsidcrrd guod 786.29 10.32

- 796 61

(i) Undigpnited-which have significant incresse in credit risk

(i) Undisputed—Credit Inipaired - -

(iv) Disputed- considered doubtful - =

(v) Dispuied—which have significant increase in credit risk

(vi) Disputcd-—Credit Impaired - =
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(Rs. In Lakhs
12 Cash and Cash equivalents
Particulars e
31.03.2025 31.03.2024
Ralaness with Banks « in current aceounts/cards 1,072.84 40.74
Balances with Bauks - in overdraft account 29.43 -
Fixed Deposits with Batks - original msturity less than 3 manths - 90.23
Cash in hand 1.88 225
TOTAL 1,164.15 133.22
(Rs. In Lakhs
13 Loaos
; Particulars 22
31.03.2025 31.03.2024
(Unsecured and considered good, At Amortised Cost) $
Loans and advances to related parties® 191.13 71.07
Loans to other partics 159.52 370.44
Loaus to Staff’ 1608 11.31
TOTAL 366.73 45282

*Duriug the year ended Masch 31, 2025, Denovo ‘Haspilality Private Limited and Force productions TLP were sold and bence, any transactions afier the sale date was not considered in

rebiled party. a

-~
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s (Rs. In Lakhs)
14 Other current financial assets
Particul Suy
E— 31032025 | 31032024
(Unsecured and considered goad, At Amortised Cost)
Advance with Brokers 1.44 25.71
Advasices to staff - om
Unbilled revenie 139.45 -
Security deposit with maturity less than 12 manths 160.00 -
TOTAL 30089 2579
(Rs. In Lakhs)
15 QOther current assets :
Baticed As At
NER— 31.03.2025 31.03.2024
Bxoess GST creslit . 16999
Prepaid expensesineluding PO expenses) 16175 4 68
Advance to supplicrs(Including capital sdvaces) 255 66.09
TOTAL 16430 240.76
(Rs. In Lakhs)
16 Current tax Assets (Net)
Particulars asot
31.03.2028 31.03.2024
i
Advance Tax paid (inchudiog TDS & TCS) 12.50 12.50
Lese: Current Tax Provision for the ysar 4 ¥
TOTAL 12.50 12.50
(Rs. In Lakhs)
17 Asset classified as held for sale
Particul As At
pula
it 31.03.2025 31.03.2024
Land 17171 .
Building(Under Construstion) 12927 .
TOTAL 1,464.48 -
N Assets are classified as held for sale if their carrying amount will be recovered primarily through sale rather than through continuing use, if the assets are available for inmediste sale in their

present candition aud if the sale is highly probable.
Inmediately before classification as held for sale, the assets are measured in accordance with the company’s accounting policies. Once classified as beld for sale, the assets are measured at

the lower of their carrying amoant and fair value less costs to sell. Any write-downs on initial classification or subseguent 1 are recoguised in the consolidsted t of
profit and loss.
During the year, the Compary reclassified 8 property under de Iopment originally intended for infernal use to an esset held for sale, pursuant to Ind AS 105 — Non-current Assets Held for

Sale'and Discontinued Operations,

The sole intent of the Campany is to sell the property, either in its under-copstruction stete or upon completio, depending on warket respoise and buyer preferences.
As at the reporting date:

The property is ot in use by the Coropany, vor is it intended to be used in the fture.

The Compay has actively initiated effurts to sell the asset, including apipoinment of a real estate consullant and ongoing marketing discussions with potential buyers.
The expected sale is highly probable within the next 12 munths, suhject to commercial pegotistions.

Comstruction expenditure lncurred post-classifivation is aimed at euhuncing the sssets ketability aud does not impair the Company's comumitment to sell the asset

Accordingly, the property has been classified a5 2 non-current asset held for sale and p d separately in the financial In line with Ind AS 105, the asset has been measuced at
the lower of its carrying amount and fair value less costs to sell. No depreciation has been charged subsequent to the date of classification.
Since lighilirles relating to asset held for sale will not be transferred, such clasyifications has not been pressoted seperately

Since the fair value of the asset held for sale less costs to sale is greater than carrying value, no imipalrment loss has been recorded in financisls as on March 31, 2025,
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(Rs. in Lakhs except no. of shares duts)

18 | Equity Share Capital
As at
Particalars
31.03.2025 31.03.2024

(2) Authnrized Share Capital
Equity Shares of Rs. 10 each : 3,30,00,000 ( March 31, 2024:2,35,000) 3,360.00 2350

TUTAL 3,300.00 23.50

(b) Isyued , Subscribed and fully paid up share
Equity Shares of Rs. 10 cech : 2,63,48,750 ( March 31, 2024: 1,23,125) 2,634.88 1231
TOTAL 2,634.88 12.31

(¢) Recanciiiation of shares outstanding at the begloning and at the end of the reporting period

As at 31.03.2025 As at 31.03.2024
—— No of shares Amaunt No of shares Amuount

Equity Shares
Balunce at the begianing of he year 1,23,125 1231 1,40,625 14.06
A e TR 26225625 262257 . -
Shares Bought back during the year - - (17,560) (1.75)
Balance at the end of the year 2,63,48,750 2,634 88 1,23,125 1231

(d) During the year ended March 31, 2025, the Cuorpany has issued bonus of 2,
buought back 17,500 shazes @ Rs 5,707/ per share. Further, during the year ended

62,285,625 shares in rafio of 213:1 on Deceniber 25, 2024. Fusther during the yeur ended Muarch 31, 2024, the Corpany bas

(e) Aggregated no, of shares issued for consideration other than cash during the last 5 years:

March 31, 2021, the Cennpany has buught back 46,875 shares @ Rs 1,130/~ per share,

Particulars As at31.03.2025 | As 8131032024 | Asst31.03.2023 | Asat3103.2022 | Asat31.03.2021
Apgregste number and class of sharcs allotied as fully paid ‘'up by way of bonus shares 2,62,25,625 - - - -
Aggrogaie nunsber and class of shires bought back - 17,500 - - 46,875

(f) Rights, prefercaces and resteietions attached to shares
The Conupany has anly one cluss of equity shaces having & par valuo of Re.10 per shace. In the event of liguidation
assets of the company, afler distribution of all preferential aowints, in proportion of their sharcholding. However, no such preferentinl amounts exist currently.

() Detalls of sharcs heid by shareholders holding more than 5% of the aggregate shares in the Company

of the Compaay, the holders of eyuity shares will be eutitled to receive any of the remaining

As at 31.03.2025 As at31.03.2024
Name of shave holder
No of shares Amount No of shares Amwuat
Vipul Arsutlal Shab 76,54,994 29052656 1,13,725 92.37%
Shefali Vipul Shah 65,87,134 24 Q0889 9,400 7.63%
Aryarisn Vipul Shih £60,51,920 22.9685% - -
Maurya Vipul Shah 60,51,920 22,9685% - -
(g) Details of shares held by promglers
Nawme of Promoters As at 31032025 As a2t 31.03.2024 % Chmge' in
No of shares Ameiint No of shares Amount Sharehalding
Vipul Amridial Shah 76,54 994 29.05256% 1,13,725 92.37% (63.3129%)
Shufali Vipul Shah 65,87,134 24 G998% 9,400 7.63%| 17.3653%
Arysmag Vipul Shah 60,51,920 22.8685% - - 22.96R5%
Msurya Vipul Suzh 60,51,920 22.8685% - - 22.9685%
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(Rs. In Lakhs)
19 Other Equity
As At
Rirgaion 31.03.2025 31.03.2024
(a) Share premium
Balance at the beginning of the period/ year 3,458.93 3,458.93
1 ess:Bonus shares issued during the year (2,622.56) -
Balance at the end of the period/ year 836.37 3,458.93
) Retained Earnings
Balance at the beginning of the period/ year 3,493.27 (746.19)
Add: Net profit for the year 3,507.73 5,245.22
Less:Dividend paid - (7.03)
Less:Shares bought back during the year - (996.98)
Less: Transferred to Capital Redemption Reserve - (1.75)
Add:Other Comprehensive Income Related to Defined Benefit Obligation(Net of tax) 0.78 -
Balance at the end of the period/ year 7,001.78 3,493.27
(c) Capital redemption reserve
Balance at the beginning of the period/ year 6.44 4.69
Add: Reserve created during the year - 1.75
Balance at the end of the period/ year 6.44 6.44
TOTAL / 7,844.59 6,958.64
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20 Non- Current Borrowings
Particulars Ko
P 31.03.2025 31.03.2024
Vehicle loan 218.27 -
TOTAL (A+B) 218.27 -
(Refer term of repayment,security ete provided under current borrowings)
(Rs. In Lakhs)
21 Non- current provisions
Particul As At
e 31.03.2025 31.03.2024
Provision for Gratuity 21.56 -
TOTAL (A+B) 21.56 .
(Rs. In Lakhs)
22 Deferred tax liabilities/(assets) (net)
Particulars o
. 31.03.2025 31.03.2024
Deferred tax liabilities
On Difference between WDV as per Companies Act, 2013 and Income Tax Act, 1961 - -
Other Expenses Disallowable under Income Tax Act, 1961 (including iterns related to IndAS 56.50 ! 36.41
Impacts)
Deferred Tax Asset:
On Difference between WDV as per Companies Act, 2013 and Income Tax Act, 1961 45.88 26.00
Other Expenses Disallowable under Income Tax Act, 1961 (including items related to IndAS
Impacts) 4 &
[$ravicion for Gratuity 8 T et T B T S R e e S S L A Rt -
TOTAL (A+B) 10.62 10.41
(Rs. In Lakhs)
23 Current Borrowings
As At
Particul
— 31.03.2025 31.03.2024
Secured
Working Capital Loans from Banks
-Dropline Overdraft - 578.26
Current Maturities of Long-term Debt* 48.20 : -
Unsecured
Loan from Director 849.73 1,088.56
TOTAL 897.93 1,666.82
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Sanction Security & No. of O/s
Amount Instalments Oustanding Balance As At
Name of Lender Terms of Rate
®Rs. In Repaynient and Instalment
Lakhs) Amount
31.03.2025 31.03.2024
Secured against
mortgage of
office premises
owned by the
s Tld Repo Rate +
ICICI Bank 78000 | POOM | Spread of NA. ’ 578.26
guarantees of 2.00% p.a
directorsand | <70 P¥
repayable by :
reducing limit
by Rs. 433333
per month
Secured against 55 and Rs
ICICI Bank 280.78 GebiEls 8.90% 583201 266.47 -
18%pa
' || Lakhsy |[Unsecuredand)|(Reducedto)| amvuue
Vipul Shah 1,100.00 |Repayable on  |10% p.a w.e.f] N.A. MM el 2102292 56
Demand from October
1, 2024)
Total 1,116.20 1,666.82

¢

A
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(Rs. In Lakhs)
24 Trade Payables
As At
ATACIREE. oo s momsssasmeseosmesanf oo S HOBRRE | v 303202 ..
i) Total outstanding dues of micro enterprises and small enterprises 111.45 -
ii) Total outstanding dues of creditors other than micro enterprises and smiall enterprises 379.77 730.14
TOTAL 491.22 730.14
Ageing of Trade Payables as at March 31, 2025:
Particulars 2 bt L i 2409 More than 3 years Total
Year years years
(i) MSME 11145 - - - 111.45
(ii) Others 372.57 - -~ 7.20 379.77
(iii) Disputed dues — MSME - - - - -
(iv) Disputed dues - Others - - - - -
Ageing of Trade Payables as at March 31, 2024:
Particulars Lawstiuan 4 e b More than 3 years Total
Year years years
(1) MSME : - - - - -
(1) Others 722.94 - - 7.20 730.14
(iii) Disputed dues — MSME - - B - -
(iv) Disputed dues - Others - - - - -
(Rs. In Lakhs)
25 Other Financial Liabilities
As At
Particul
o 31.03.2025 31.03.2024
Interest payable on MSME creditors 1.90 -
Credit Card Expenses payable 0.13
TOTAL 2.03 -
(Rs. In Lakhs)
26 Other current Liabilities
Particulars L
31.03.2025 31.03.2024
rfAdvances from Customers ' 122981 -1 53 100.00 150.05
Statutory Duties & Taxes ~396.71" o 4327
Liability for interest and late fecs on TDS and income tax 26.55 378
Director remuneration payable 33.46 -
Salary payable 14.55 -
Other Expenscs Payable 135 -
572.62 198.05
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(Rs. In Lakhs)
27 Current provisions
Particulars At
S 31.03.2025 31.03.2024
Provision for Expenses 2.70 2.70
Provision for gratuity 0.96 -
Provision for Interest on service tax 1.97 -
TOTAL 5.63 2.70
(Rs. In Lakhs)
28 Current Tax Liabilities (net)
As At
Particul
st 31.03.2025 31.03.2024
Current Tax Provision for the year 1,176.93 1,748.07
Less: Advanee Tax paid (including TDS & TCS) (817.28) (1,700.01)
hens 4 wrry AW O A TERATNITS
TOTAL 359.65 48.06
(Rs. In Lakhs)
29 Revenue from operations
Pasticutas For the year/period ended
31.03.2025 31.03.2024
Sale of Media Content 10,333.01 13,379.80
TOTAL 10,333.01 13,379.80
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30 Qther Income
, For the year/period ended
Vhttinuians 31.03.2025 31.03.2024
Income on financial assets carried at fair value through profit or loss
Net Gain on Disposal/Fair Valuation of Investments 92.63 270.34
Interest Income on Investments 5.69 4.15
Dividend Income on Investments ) 3.73 282
Interest Income on Fixed Deposits (Net of early premature penalty)* 1.60 -
Income on financial assets carried at Amortised Cost
Interest Income 80.43 134.46
Other Non-Operating Income
Interest on income tax refund 0.26 -
E&O Insurance claim received 58.05 155.00
Net exchange gain on foreign exchange fluctuations 0.64 -
Royalty received 2.48 0.01
Gain on Early Lease Termination 1:7% ! -
Other income - 0.03
TOTAL 247.26 566.21
¥[nterest income and Penalty on early withdrawal on FD has been netted off
(Rs. In Lakhs)

31

Operational Cost

For the year/period ended

Particulars

31.03.2025 31.03.2024
Opening Stack of Media Content (including Under Production) 2,431.68 1,641.30
Add: Cost Incurred during the year 5,073.41 7,014.01
Closing Stock of Media Content (including Under Production) (2,407.56) (2,431.68)
Raw Material Consumed 5,097.53 6,223.63

nny
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32 Employee benefit expenses
For the year/period ended
TSI 31.03.2025 31.03.2024
Salaries 36.14 23.77
Staff welfare expenses 5.50 -
Gratuity expenses 23.56 -
Contribution to ESIC, EPF, LWF 2.74 : -
Remuneration to Key managerial persons 67.45 -
TOTAL 135.39 23.71
(Rs. In Lakhs)
33 Finance costs
For the year/period ended
Herfunsis 31.03.2025 31.03.2024
-Borrowings 37.14 28.56
-Borrowings from Related Party 102.43 3L.73
-Lease Liabilities 1.78 2.28
Interest on Delayed Payment of taxes 25.94 3.51
Other Borrowings Cost 827 2.57
Interest on late payment to MSME creditors 1.90 -
TOTAL 174.46 68.65
(Rs. In Lakhs)
34 Depreciation & Amortization Expenses

Particulars

For the year/period ended

31.03.2025 31.03.2024
Depreciation of Property, Plant & Equipment 265.80 210.48
Amortization of ROU asset 11.81 11.66
TOTAL 277.61 222.14
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'

(Rs. In Lakhs)

35 Other expenses
For the year/period ended
Ehsaynines 31.03.2025 31.03.2024
Danation & CSR Expense 1.00 101.00
Director's Sitting Fees 2.00 -
Insurance Premium 7.62 5.90
Remuneration to Auditors (Refer Note below) 5.00 3.00
Members and subscriptions 2:11 0.71
Legal, Consulting and Professional Fees 19.30 101.43
Rent, Rates and Taxes 108.23 114.42
Brokerage 9.05 -
Office Expenses 45.77 63.40
Printing & Stationery Expenses 1.10 0.27
Travelling Expenscs 0.51 0.14
Net exchange loss on foreign exchange fluctuations - 0.09
Loss on Sale of Fixed Assets - 0.46
Entry fecs 0.12 -
Sundry Balance written off 12.88 -
Interest on Service Tax demand 1.97 -
TOTAL 216.66 390.82
Note:
Remuneration to Auditors:
-Statutory Audit Fees 5.00 3.00
-Tax Audit Fees * o
-Others & 4
TOTAL 5.00 3.00
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36 Income‘Tax and deferred tax
(A) Deferred tax liabilty to the following: (Rs, In Lakhs
As at As at

Particulars 31-03-2025 31-03-2024
Deferred tax liabilities

On Difference between WDV as per Companies Act, 2013 and Income Tax Act, ) B
1961

Other Expenses Disallowable under Income Tax Act, 1961 (including items 56.50 3641

reluted to IndAS Impacts) : s ;
Total Deferred tax liabilities 56.50 36.41
Deferred tax assets

?&?ﬂﬂwcz between WDV as per Companies Act, 2013 and Income Tax Act, 45.88 26.00
Other Expenses Disallowable under Income Tax Act, 1961 (including ilems i

related to IndAS Impacts)

Total-Deferred tax assets 45,88 26.00
Deferred tax Liabilities/(Assets) (Net) 10.62 10.41
(B) Reconciliation of deferred tax liabilities/(assets) (net): (Rs. In Lakhs)

As at As at
Particul
i 31032025 | 31-03-2024

Opening balance 10.41 (14.22)
Tax lability recognized in Statement of Profit and Loss (other than OCT) 0.05) 24.63
Tax liability recognized in OCT :

On re-measurements gain/(losses) of post-employment benefit obligations 0.26 -
Tax assel recognized/(reversed) in Statement of Profit and Loss - -
Closing balance 10.62 10.41

(C) Movement in deferred tax assets/ liabilities recognized in Statement of Profit and Loss (Rs. In Lakhs)
For the year
Particulars Gnded : 0(; ;’ e;)ze;(;%
sLgioms (T
i) Déferred tax (usset)/liability on account of difference between book
depreciation and tax depreciation (19.88) (12.00)
i) Deferred tax (asset)/liability on account of
Other Expenses Disallowable under Income Tax Act, 1961 (including itemis 198
related to IndAS Imipacts) i MO
ii) Deferred tax asset / liabilty on expenses allowed on OCI
Gain/(Loss) on Remeesurement of Defined Benefit Plans 0.26 s
0.21 24.63

Deferred tax charge / (income)
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(D) Tax expense charged to Profit & Loss A/c (Rs. In Lakhs)
For the year
. For the year
Pratierns < 1”;:;32 5 |ended 31.03.2024
Income tax expense 1,170.94 1,747.15
Deferred tax charge / (income) (0.05) 24.63
Tax expense reported in the statement of profit or loss 1,170.89 1,771.78
(E) Tax expense charged to Other Comprehensive Income (OCI) (Rs! In Lakhs)
For the year For the year
Particulars ended ended March 31,
31.03.2025 2024
Deferred Tax Expense on Net loss/(gain) on remeasurements of defined benefit 0.26
plans x ? :
Tax Expense charged to OCI 0.26 -
(F) Reconciliation of Income tax charge (Rs. In Lakhs)
For the year
& For the year
Particul
a— 3165’3“;‘;25 ended 31.03.2024
Pmﬁy before tax 4,678.62 7,017.00
Income tax expense at tax rates applicable 1,177.52 1,766.04
Add/(Less): Tax effects of: .
Difference between depreciation as per Companies Act, 2013 and Income
Tax Act, 1961 19.75 12.36
Other Bxpenses disallowsble under Income Tax Act, 1961 (including -
ilers related to IndAS Impacts) 682 (26.95)
Ttemns related to special tax rates (27.17) (4.2%)
Items related to prior years (5.98) 0.92)
Income tax expense 1,170.94 1,747.15
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37  Contingent Liabilites and Commitments
The details of Contingent Liabilities and Commitments (to the extent not provided for): (Rs. In Lakhs)
As at As at
Preletry 31032025 | 31-03-2024
Contingent Liabilities:
() claims against the company not acknowledged as debt - -
(b) guarantees excluding financial guarantees; and - i
(c) other maney for which the company is contingently liable. 3,172.46 1,280.27
Total 3,172.46 1,290.27

OALNE VA

Capital Commitments outstanding to be executed:

(a) estimated amount of contracts remaining to be executed on capital account and
not provided for;

(b) uncalled liability on shares and other investments partly paid; and

() other commitments - Towards purchase of vehicle(net of capital advance).

Total

38

Corporate Social Responsibility

As per Section 135 of the Companies Act, 2013 ('Act), a company , meeting the applicability threshold, needs to spend at least 2

% of its average net profit

for the immediately preceding three financial years on corporate social responsibility (CSR) activities. The areas for CSR activities are Healthcare
including Preventive healtheare, providing Safe drinking water, sanitation facility, promoting education, Old Age Home maintenance, Environmental
sustainability and promotion and development of traditional art and handicrafts. A CSR cotnittee, has been formed by the company as per the Act. The
funds were primilarly allocated to a corpus and utilised through the year on these activities which are specified in Schedule VII of the Companies Act, 2013.

(Rs. In Lakhs)
For the year | For the year
Particulars ended ended
31.03.2025 31.03.2024
Amaount required to be spent by the Comipany during the year 56.90 -
Amiount spent during the year
(i) Construction/acquisition of any asset - -
(ii) On purposes other than (i) above - 101.00
Shortfall at the end of the year - -
Total of previous years shortfall - -
Reeson for shortfall - -
In terms of CSR policy approved
Nature of CSR activities =
Board of Directors of the
Company.
Details of related party transactions in relation to CSR expenditure as per relevant
Indian Accounting Standard NA .
Where a provision is made with respect to a liability incurred by entering into a
contractual obligation, the movements in the provision during the year should be - -
shown separately.
Excess amount Spent as per section 135(5) - 101.00
Carry Forward 32.60 89.50
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39  Disclosure pursuant to Indian Accounting Standard-108 "Operating Segments":
During the year under consideration, the company operated only one segment i.e., production of films.

40  (m) Financial Instruments by Category

(2) The carrying values and fair values of financial instruments at the end of each reporting periods is as follows:

Particulars As at 31,03.2025 As at 31.03.2024
AtEVIPL | Amortised Cost| At FVTPL A“é’:::“d
Assets:
Investments (Non Current) - - - 1.00
Other Non-current Financial assets - 431.01 - 991.20
Investments (Current) . 2,141.98 473.89 1,564.20 478.05
Trade Receivables . 2,839.15 - 796.61
Cash and cash equivalents - 1,164.15 - 133.22
Loans - 366.73 - 452.82
Qther current Financial assets - 300.89 - 25.79
Total 2,141.98 §,575.82 1,564.20 2,878.69
Liabilities:
Non-Current Borrowings - 218.27 - -
Lease Liabilities (Non-Current) - 18.10 - 830
Current Borrowings - 897.93 - 1,666.82
Leuse Liabilities (Current) - 9.64 - 14.79
Trade Payables B 491.22 - 730.14
Other Finangial Liabilities (Current) - 2.03 - -
Total - 1,637.19 - 2,420.05 3
(b) Fair Value Measurement
(i) Fair Value hierarchy

Level 1- Quoted prices (unadjusted) in active markets for identical assets or liabilities
Level 2- Inputs other than quoted prices included within Level 1 that are observable for the assets or liabilities, either directly (i.c.as prices) or indireetly (i.e.
derived from prices)

Level 3- Input based on unobservable market data
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(ii) The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis:

(Rs. In Lakhs)
Particulars Level 1 Level 2 Level 3 Total
As at March 31, 2025
Financial Asset:
Investment in Equity Instruments - - - -
Investment in Exchange Traded Funds - - - -
Investment in Infrastructure Investment Trust - - - -
Investment in Mutoal Funds - 1,916.24 - 1,916.24
Investwents in Alternate Investment Funds - 225.74 - 225.74
Total Financial Asset - 2,141.98 - 2,141.98
Finangial Liabilities:
Total Financial Liabilities - . - -
]
As at March 31, 2024:
Financial Asset:
Investment in Equity Instruments 337.04 - - 337.04
Investment in Exchange Traded Funds 9.61 - - 9.61
Investment in Infrastructure Investment Trust 61.08 - - 61.08
Investment in Mutual Funds - 933.56 - 933.56
Investments in Alternate Investiment Funds - 22291 - 22291
Total Financial Asset 407.73 1,156.47 - 1,564.20
Financial Liabilities: & s 5 -
Total Financial Liabilities & % 2 =

(¢) Valuation Technique to determine fair value:

Fair Value of investments in Equity Instruments, Exchange Traded Funds and Infrastructures Investment Trust are derived from Bhav Copy of recognised
stock exchange i.e NSE and BSE as applicable. Fair Value of investment in Mutual Funds are derived from published NAV on amfiindia.com. Fair Value of
investments in Alternate Investment Funds are derived from published NAV by respective ATF through their SoA.
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41  Financial Risk Management

The principal financial assets of the Company include trade and other receivables, and cash and bank balances that derive directly from its operations. The
principal financial liabilities of the company, include loans and borrowings, trade and other payables and the main purpose of these financial liabilities is to

finance the day to day operations of the company.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks and that

advises on financial risks and the appropriate financial risk governance framework for the Company.
This note explains the risks which the company is exposed to and policies and framework adopted by the company to manage these risks:

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices

comprise three types of risk: foreign currency risk, interest rate risk, investment risk.

(i) Foreign currency risk
The company operales internationally and business is transacied in several currencies.C

The Company operates internationally in foreign currency. Consequently, the Company is exposed to foreign exchange risk. Further, the company also
obtain services from outside India. The exchange rate between the Indian rupee and foreign currencies has changed substantially in the future. Consequently
the company is exposed to foreign currency risk and the results of the company may be affected as the rupee appreciates/ depreciates against foreign
currencies. Foreign exchange risk arises from the future probable transactions and recognized assets and liabilities denominated in a currency other than

company’s functional currency.

The following table summarizes the company’s exposure foreign currency risk from financial instruments at the end of each reporting period?
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As At As At
Firtieitans 31.03.2025 | 31.03.2024

a) Expasure on account of Financial Assets
Trade receivables (net of bill discounted) (A)
In GBP -
In Buro -
Amount hedged through forwards & options # (B)
In GBP .
In Euro

Net Exposure to Foreign Currency Assets (C=A-B)
In GBP - : :
In Buro -
b) Exposure on account of Financial Liabilities
Trade Payables (D)

In GBP -
In Euro

Amount Hedged through forwards & options # (E)
In GBP - -
In Euro - -
Net Exposure to Foreign Currency Liabilities F=(D-E)
In GBP % 5
In Euro * £
Net Exposure to Foreign Currency Assets/(Liability) (C-F)
In GBP - 0.10
In Euro - -

0.10

Forelgn Currency Risk Sensitivity
1% appreciation/depreciation of the respective foreign currencies with respect to the functional currency of the Company would result in an
incresse/decrease in the Company's profit before tax by a negligible amount for year ended 31st March, 2025 & March, 2024,

(ii) Inierest Rate Risk
Interest rate sk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market inferest rates. The

Company’s exposure to the risk of changes in market interest rates relales primarily to the Company’s debt obligations with floating interest rates.

As the Company has no significant interest-bearing assets, the income and operating cash flows are substantially independent of changes in market inferest
rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s debt obligations with floating interest rates,
which are included in interest bearing loans and borrowings in these financial statements. The company’s fixed rafe borrowings are carried at amortised
cost. They are therefore not subject to interest rate risk, since neither the carrying amount nor the future cash flows will fluctuate because of a change in
market interest raes.

At the reporting dale the interest rate profile of the Company’s interest bearing financial instrument is at its fair value:
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Exposure to Interest Rate risk

The exposure of the Company's borrowing to interest rate changes at the end of the reporting period are as follows:

(Rs. In Lacs)
As At As At
Rofsimilary 31.03.2025 | 31.03.2024

Vehicle loan 266.47 -
Unsecured Loan
- From Bank . %
- From Related Parties 849.73 1,088.56
- From Companies 4 %
Working Capital Loans from Banks - 578.26
Overdraft from Bank g %
Total of the above borruwings bearing fixed rate of interest 1,116.20 1,088.56
Total of the above borrowings bearing variable rate of interest - 578.26
% of Borrowings out of above bearing variable rate of interest 0.00% 34.69%
Interest rate sensitivity
A change of 50 bps in interest rate would have following impact on Profit before tax

(Rs. In Lacs)

' As At As At
g 31.03.2025 | 31.03.2024

50 bps increase would decrease the profit before tax by - (2.89)
50 bps decrease would increase the profit before tax by - 2.89

(iii) Investment Risk

The company is expased to price risk arising from investments in equity, AIFs, InVITs and equity-oriented mutual funds and exchange traded funds that will
fluctuate due to changes in market traded prices, which may impact the refurn and value of such investments. The value of investments in such investments
as at March 31, 2025 is Rs 2,141.98 Lakhs (March 31, 2024 is Rs. 1,564.20 Lakhs). Accordingly, fair value fluctuations arising from market volatility is
recognised in Statemnent of profit and loss.
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Liquidity Risk

The financial liabilities of the company, include loans and borrowings, trade and other payables. The company’s principal sources of liquidity are cash and
cash equivalents and the cash flow that is gencrated from operations. The company monitors its risk of shortage of funds to meet the financial Liabilities
using a liquidity planning teol. The company plans to maintain sufficient cash and deposits to meet the obligations as and when fall due.

The below is the detail of contractual maturities of the financial liabilities of the company at the end of each reporting period:

(Rs. In Lacs)
< As At As At
TGN 31.03,2025 | 31.03.2024
Borrowings
expiring within one year 897.93 1,666.82
expiring beyond one year - -
897.93 1,666,82
Trade Payables
expiring within one year 491.22 730.14
expiring beyond one year - -
491.22 730.14
Other Financial labilities (including lease labilities)
expiring within one year 9.64 14.79
expiring beyond one year 18.10 8.30
27.74 23.09
Credit Risk

Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The maximum exposure to the credit risk at the
reporting date is primarily from trade receivables and loans given which are typically unsecured. Credit risk on cash and bank balances is limited as the
company generally invests in deposits with banks and financial institutions with high credit ratings assigned by credit rating agencies. The objective of
managing counterparty credit risk is to prevent losses in financial assets. The Company assesses the credit quality of the counterparties, taking into account
their financial position, past experience and other factors. Customer credit risk is managed by the Entities's established policy, procedures and control
relating to customer credit risk management. Outstanding customer receivables are regularly monitored. On account of adoption of Ind AS 109, the
Company uses expected credit loss model to assess the impairment loss or gain.
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The following table summarises the changes in impairment allowance measured using the expected credit loss model:
(Rs. In Lacs)
As At As At
P 31.03,2025 | 31.03.2024
At the beginning of the period /ycar - -
Provision made during the period /year 12.88 -
Utilised / reversed during the period/year = <
At the end of the period/ year 12,88 -

The impairment analysis is performed on client to client basis at each reporting date for major customers and loan parties. The company has not considered
an allowance for doubtful debts in case of trade receivables that are past due but there has not been a significant change in the credit quality and the amounts
are still considered recoverable,

v

Write off policy
The financial assets are written off, in case there is no reasonable expectation of recovering from the financial assel.

Capital Management
The capital includes issued equity capital, share premium and all other equity reserves attributable to the equity holders of the company. The Company
mange's it's cagii‘téﬂ to ensure that it will continue as going concern while maximising the return to stakeholders through the optimisation of the debt and

Tha TWRULE MUGRIME Vo saianngy moe o m e <o
&qii Y iy, LT

The company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants which otherwise would permit the banks to immedistely call loans and borrowings. In order to maintain or adjust the capital structure, the
cowpany may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares.

The Company monitors capital using a gearing ratio, which is net debt divided by total equity.

The Company’s gearing ratio was as follows:

(Rs. In Lacs)
As At As At

EA 31.03.2025 | 31.03.2024
Total Borrowings (inchuding lease liabilities) 1,143.94 1,689.91
Less: Cash and cash equivalents 1,164.15 133.22
Net debt (20.21) 1,556.69
Total equity 10,479.47 6,970.95
Gearing ratio (0.00) 0.22

Further, there have been no breaches in the financial covenants of any interest-bearing loans and borrowing during the period ended March 31, 2025.
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42 Employee benefits

a) Defined benefit plan - Gratuity

Retirement Age
Vesting Period

60 yrs
S yrs

(Rs. In Lakhs)
For the year For the year
Particulars ended ended
31.03.2025 31.03.2024
Gratuity Payable to employces 22.52 -
A. The principal acturial assumptions used for determining liability for gratuity are as follows
: For the year For the year
Particulars ended ended
31.03.2025 31.03.2024
Financial assumptions
Salary Escalation Rate 7% p.a. -
Discount Rate 6.75% p.a. -
Demographic assumptions
Indian Assured
; Lives Mortali
Mortality Rate (2012-14) ty
Ultimate ! S
Attrition Rate % to 1% -
Valuation Inputs

-
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I. Change in present value of defined benefit during the year (Rs. In Lakhs)
For the year For the year
Particulars ended ended
31.03.2025 31.03.2024
Defined Benefit obligation at beginning of year - -
Past Service Cost 2.15 -
Current Service Cost 21.22
Interest Cost 0.19 -
Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions - -
Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions [ 5 E ] -
Actuarial (Gains)/Losses on Obligations - Due to Experience adjustments (1.23) -
Benefits paid - -
Defined Benefit obligation at year end 22.52 -
II. Change in Fair Value of plan assets during the year
(Rs. In Lakhs)
For the year For the year
~ Particulars ended ended
31.03.2025 31.03.2024
Plan assets at beginning of year - -
Expected return on plan assels - -
Actuarial gain/loss - -
Employer contribution - -
Benefits paid - -
Plan assets at end of the year - -
I11. Amount recognised in Balance sheet (Rs. In Lakhs)
For the year For the year
Particulars ended ended
31.03.2025 ' 31.03.2024
Present value of obligation as at year end (22.52) -
Fair value of plan assets at year end - -
Funded Status (Surplus/ deficit) (22.52) -
Net assets (Liability) (22.52) -
IV. Expenses recognised in Statement of Profit & Loss (Rs. In Lakhs)
For the year For the year
Particulars ended ended
31.03.2025 31.03.2024
Past Service Cost 2.15
Current Service Cost 2122 %
Net Interest Cost 0.19 =
Total expense 23.56 a
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V.Expenses recognised in Other Comprehensive Income (Rs. In Lakhs)
For the year For the year
Particulars ended ended
31.03.2025 31.03.2024
Actuarial (gain)/losses on Obligation for the period (1.04) -
Return on plan Assets, excluding Interest Income - -
Change in Asset Ceiling - -
Closing amount recognised in OCI (1.04) -
V1. Bifurcation of Gratuity Liability at the end of the year/period (Rs. In Lakhs)
For the year For the year
Particulars ended ended
31.03.2025 31.03.2024
Current Liability 0.96 -
Non current liability 21.56 -

VII. Risk Exposure
Gratuity is a defined benefit plan and entity is exposed to the Following Risks:

Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring higher

provision.

Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an

increase in the salary of the members more than assumed level will increase the plan's liability.

Asset Liability Matching Risk: The plan faces the ALM risk as to the maiching cash flow. entity has to manage pay-out based on pay as you go

basis from own funds.

Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity

risk.

n1 s
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VIIL The sensitivity analysis of the defined benefit obligation based on changes in significant assumptions is provided in following table:

Sum of years 6 to 10

(Rs. In Lakhs)
For the year For the year
Particulars ended ended
31.03,2025 31.03.2024
Projected Benefit Obligation on Current assumptions 22.52
a. Impact of change in discount rate
- Impact due to +1% 20.79 -
- Impact due to -1% 5 (24.59) -
b. Impact of change in rate of salary increase
- Impact due to +1% 24.57 -
- Impact due to -1% (20.78) -
c. Impact of change in employee turnover
- Impact due to +1% 22.48 -
- Impact due to -1% (22.56) -
IX. Maturity Anaysis of Benefits payments (Rs. In Lakhs)
For the year For the year
Particulars ended ended
31.03.2025 31.03.2024
1st Following year 0.96 .
2nd Following year 7.94 -
3rd Following year 0.45 -
4th Following year 0.44 &
5th Following year 0.42 -
1146 -
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Mseuk 31, 2004 2372 1.98 0.19 - 25489
(i) Teasioem Masih 31, 2028 - . - - - .
Muich 31, 2014 100 “ ¥ % 1.00
i) | Pefdable dopoelin March 31,228 - 1800 - 5 5 15000
March 31, 200 - 15000 . - i50.00
i) | Secwity dyusit ghien Masch 31, 3025 - . N . 160.00 160 00
{ix) Croalit Ciud T pagabile Masch 31, 3023 o 013 . - 0.13
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ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE AUDITED

STANDALONE FINANCIAL STATEMENTS

44 Earnings per share

(Rs. In Lakhs except share and ratios data)

Particulars

For the year ended March 31,

2025 2024
Profit for the year attributable to equity share holders (A) 3,507.73 5,245.22
Weighted Average Number of Equity Shares at the end of the year (B1) - Pre bonus 2,63,48,750 1,34,792
Weighted Average Number of Equity Shares at the end of the year (B2) - Post bonus 2,63,48,750 2,88,45,417
Earnings Per Share - Basic & Diluted (%) {A/B1) - Pre Bonus 13.31 3,891.35
Earnings Per Share - Basic & Diluted () (A/B2) - Post Bonus 13.31 18.18
Notes -
1. The Company has bought back 17,500 shares on December 1, 2023,
2. Ratios have been calculated as below:
" A
E Per Share (%): —e——— x |
arnings Per e(®) BT orBa x 100000

WAl 2]

<)
&
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45

DETAILS OF ACCOUNTING RATIOS AS PER SCHEDULE III DIVISION I

Ratios : Variance (%)
Ratios ' For the year ended For the year ended For the year ended
31.03.2025 31.03.2024 31.03.2025
(a) Cumrent Ratio 422 231 83.02%
(b) Debi-Equity Ratio 0.11 024 (55.45%
(c) Debt Service Coverage Ratio 4.77 4.18 14.23%
(d) Refurn on Equity Ratio 40.20% 108.12% (62.82%)
(e) Inventory turnover ratio 4.27 6.57 (35.00%6)
(f) Trade Receivables tumuover ratio 5.68 33.59 (83.08%)
(g) Trade payables turnover ratio 8.65 12.55 (31.06%)
(h) Net capital turnover ratio 1.88 6.10 (69.15%)
(i) Net profit ratio 33.95% 39.20% (13.41%)
(j) Return on Capital employed 41.79% 82.00% _(49.04%)
(k) Return on investment 6.45% 27.46% ; (76.53%%)

DNotes:

a. Current Ratio - The improvement in the Current Ratio as on March 31, 2025, wes primarily driven by an increase in current assets, particularly trade
receivables, cash balances, and short-term investments, reflecting billing from completed projects and prudent liquidity management. Concurrently, current
liabilities declined due to repayment of short-term barrowings and a reduction in trade payables.

b. Debt Equity Ratio - The Debt Service Coverage Ratio improved during the year, reflecting stronger operational cash flows and enhanced debt-servicing
capacity. This improvement was achieved despite an increase in depreciation and finance costs, including interest on related party borrowings.

¢. Debt Service coverage Ratio - The Debt Service Coverage Ratio improved during the year, reflecting stronger operational cash flows and enhanced debt-
servicing capacity. This improvement was achieved despite an increase in depreciation and finance costs, including interest on related party borrowings.

d. Return on Equity Ratio - The Return on Equity for the year ended March 31, 2025, declined primarily due to a reduction in profit after tax during the year.
This decline reflects the timing of revenue recognition from ongoing projects in Jine with the film production cycle. The ratio for the previous year had
improved due to higher profitability, resulting in a comparatively stronger return on shareholders’ funds.

e. Inventory tumover Ratio - The Inventory Tumover Ratio for the year ended March 31, 2025, declined primarily due to a decrease in revenue from operations,
while inventory levels, comprising lasgely of work-in-progress prajects, remained consistent. The ratio reflects the timing difference between praject execution
and revenue recognition inherent to the production lifecycle.

f Trade Receivables Tumover Ratio - The Trade Receivables Turnover Ratio for the year ended March 31, 2025, declined primarily due to a significant
increase in trade receivables alongside a reduction in revenue from operations. The increase in receivables is attributable to billing for projects completed closer
to the year-end, with collections falling outside the reporting period, The ratio movement aligns with the contractual billing and realization timelines typical to
the film production and content delivery cycle.

g Trade payable Turnover Ratio - The Trade Payables Turnover Ratio for the year ended March 31, 2025, declined due to a reduction in total expenses,
primarily operational and other expenses, coupled with lower outstanding trade payables at year-end. The decrease in payables reflects early or on-time
setilements in line with project execution timelines and vendor terms typical to the production environment. The higher ratio in the previous year wes driven by
greater credit utilization aligned with the scale and timing of project-related expenditures.

h. Net Capital Turnover Ratio - The Net Capital Turnover Ratio for the year ended March 31, 2025, declined primarily due to a decrease in revenue from
aperations and a simultaneous increase in average working capital, particularly trade receivables and cash balances. The movement reflects the project-based
operating model, where revenues are recognized upon completion and delivery milestones, while current assets accumulate during production phases.

i. Net profit Ratio ~ The Net Profit Ratio for the year ended March 31, 2025, declined primarily due to a decrease in total revenue and a relative increase in key
cost companents such as finance costs and depreciation. The moderation in margins reflects the. operating dynamies.of the conient produstian cycle, ashere
costs are incurred upfront and revenue recognition varies based on project delivery milestanes.

j. Return on capital émpioyed Ratio - The Retum on Capital Employed for the year ended March 31, 2025, declined primarily due to a reduction in profit
before tax and an increase in average capital employed. The movement reflects the impact of higher finance costs and lower revenue during the year, alongside
an increase in shareholder funds and borrowings allocated to onguing projects.

k. Return on investment - The Return on Investment for the year ended March 31, 2025, declined due to a reduction in net gains from disposal and fair
valuation of investments, along with an increase in average investment levels during the year. The ratio for the year ended March 31, 2024, was higher due to
the higher fair value gain in previous year.
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STATEMENTS

46 Value of imports caleulsted on C.L.F basis by the company during the finsncial year in respect of

ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE AUDITED STANDALONE FINANCIAL

(Rs In Lakhs)
For thi ded
For the period ended March 31, ;; “:I‘y ;:r;:z :
Particulars 2025 o
Rs Rs
(a) Raw Muterial - -
(b) Comyponents and spare paris » #
(c) Capital goods - -
47 Expenditure in foreign currency during the financial year:
For the period ended March 31, For the year ended
Particulars 2025 March 31, 2024
Rs Rs
(a) Ruyalty - -
() Know-How = i
(¢) Professional and consultution fees 3586 -
(d) Inierest - .
(e) Purchase of Componstts and spare paits - %
(f) __Othors = -
48 Earniugs in foreign exchange:
For the period ended March 31, For the year ended
Particulars 2025 March 31, 2024
Rs Rs
- |(8) Export of goods caleulated on F.O.B. busis - -
() Royalty, know-how, professional and Tt & - -
(c) Inierest and dividend . -
(d) Other income 4.57 428 81
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STATEMENTS

small enferprises and micro enterprises as restated as Restated:

R oy

For the period ended March 31, For the year end

Particulars 2025 Mareh 31, 2024
Rs Rs
(2) Dues temaining unpaid to any supplier at the end of each
accounting year
-Principal 111.45 -
-Interest on the above 1.90 -
(b) the awount of inierest paid by the buyer in terms of section 16 - -

of the Micro, Small end Medium Enterprises Development Act,
2006, along with the amount of the payment made to the
supplier beyand the appointed day during each accounting year;

(c) the awmaunt of intercst due and payable for the pericd of delay in| 1.90 -
muking paywcot (which have been paid but beyond the
appointed day during the year) but without addiog the interest
specified under the Micro, Small ‘and Medium Enterprises
Development Act, 2006;

(d) the amwunt of further inferest reruaining due and payable even in| “ -
the suceesding years, until such dste when the interest dues
abuve are actually prid to the suall enterprise, for the purpase
of disalluwance of & deductible expenditure under section 23 of]
the Micro, Suall and Medium Enterprises Developruent Act;
2006,

v
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50 Additional Regulatory Information as per Para Y of Schedule ITI to Companies Act, 2013:
i, The Company does not have any immovable property (other than properties where the Company is the lessee and the lease
gr ts are duly d in favour of the lessee) whase title deeds are not held in the name of the campany.

ii. The Conpany has not revalued its Property, Plant and Equipment,
{ii, The Company has granted loans or advances in the nature of loans to promaters, Directors, KMPs and the relsted parties (as
defined under Companiss Act, 2013,) either severally or joinily with aoy ofher person, that are:

(a) repayable on demacd or
(b) without specifying any terms or period of repayment
FY 24-25
Type of borrower Awsast of losn or advance in: the Il)n:r:sm:?de ::’Iv::te:m;:
nature of loan cutstanding b ot oaRy
Promoiers - ¥
Directors - -
KMPs - s
Related party 191.13 52.12%
FY 23-24
Percentage to the tofal
Type of borrower m:fﬁ::ﬁ::‘:‘:“m e losns and advances in
it the nature of loany
Promciers - -
Direciors ) .- .
KMPs - -
Reluted party 71.07 15.68%

iv. The Compaity bas capital wurk-in-progress for which ageing is provided in Note No. 6.

v. The Company dues not haye any intangible gssets under development,

vi. No proceedings have been initi ted or peuding agsinst the campany for bolding any benami pruperty under the Benami Transuctions
(Proluibition) Act, 1988 (45 of 198K) and the rules made thereunder,

vii. The Campauy does not have banowings from beaks or financial institutions on the basis of security of current assets.
vili, The company is not declared as wilful defaulter by any bauk or finaneial institation or other lender.

ix. The company docs not have any transactions with companies stouck off under section 248 of the Companies Act, 2013 or section
560 of Companies Act, 1956

x. There are no charges or satisfaction yet to be registered with Registrar of Comp ies beyund the stalutory peried except as follows:

Details of Charge Locatlon of Registrar Due Date of registering [Reason for delay
charge

ICICI Deopline OD of Rs. 780 Lakbs is seoured against Mumbai 30 Days from Sanction  |Inadvertently

wrigage of office premises owned by the company. . IMissed

xi. The company have investments and compliance with the ounber of layers preserihed under clause (87) of section 2 of the Act read with Companies
(R estriction on wunber of Layers) Rules, 2017 bav been complied with.

o
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xii, Significant Accounting Ratios: Refer Note 45 above

xiii, The Company does not have any scheme of arrangerents which has been approved by the Conapetent Authority in terms of sections 230 to 237 of the
Companies Act, 2013.

xiv. There is 1o incoms surrendersd or disclosed as undiselosed iucomme in the tax assessments under the Tncome Tax Act, 1961, that has not been recorded
in the books of account,

xv. The Conypary has not traded or d in crypto or virtus! ey,

xvi. A. No fiusds have been advanced or losncd or invested (either fram borrowed funds or share premium or any other sources or kind of funds) by the
Cempany to or in any othier persons or entities, including foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or
ollerwise, that the Intermediary shall, directly or indirectly lend or invest in other p or entities identified in any manser whatsoever (“Ultimate
Beneficiarics”) by or on behalf of the Company or pravide auy guarantee, security or the like on behalf of the Ultisnate Beneficiaries,

B. No funds have been received by the Company from any persans or entities, inchuding foreign entities {"Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall directly or indirecily, lend or invest in offier persons or entities identified in any
masner whatsoever (“Ultimate Bencficiarics™) by or on behalf of the Funding Parties or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

51 Previous year's figures have been regroiped / reclussified wherever necessary to correspond with the curent perind's classification / disclosuce.

Wn Wwﬂtm M
~ -

Vipul Shah Shefali Vipul Shah
(Managing Director) (Director)
IN: 0067549%5) (DIN:01367101)

e

Hiral purchit
(Compauny Secretary)

8 Karda
(Chief Financial Officer)

Place: Mumbai
Date: June 03, 2025
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INDEPENDENT AUDITOR’S REPORT

To The Members of Sunshine Pictures limited
(Formerly known as “Sunshine Pictures Private limited”)

Report on the Audit of the consolidated IndAS financial statements
Opinion

We have audited the accompanying consolidated IndAS financial statements of Sunshine Pictures limited
(Formerly known as “Sunshine Pictures Private limited”) (“the Parent”/“the Holding Company™/”the
Company”), which includes the Parent’s share of profit/loss in its associates, which comprise the
Consolidated Balance Sheet as at March 31, 2025, and the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Statement of Cash Flows and the Consolidated
Statement of Changes in Equity for the year then ended, and a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated IndAS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended (“Ind AS”) and other accounting principles generally accepted in India, of the
consolidated state of affairs of the Parent as at March 31, 2025, and their consolidated profit/loss, their
consolidated total comprehensive income/loss, their consolidated cash flows and their consolidated changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated IndAS financial statements in accordance with the Standards on
Auditing specified under section 143 (10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Consolidated IndAS financial Statements
section of our report. We are independent of the Group in accordance with the Code of FEthics issued
by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the consolidated IndAS financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion on the consolidated IndAS financial statements.

Information Other than IndAS financial statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis and Directors Report
(the “Reports™), but does not include the consolidated IndAS financial statements, consQhdIBREMJAS
financial statements and our auditor’s report thereon. ,5‘9‘ .

* Our opinion on the consolidated IndAS financial statements does not cover the othet%
we do not express any form of assurance conclusion thereon.
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¢ In connection with our audit of the consolidated IndAS financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially inconsistent
with the IndAS financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the consolidated IndAS financial statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these consolidated IndAS financial statements that give a true and fair view
of the consolidated financial position, consolidated financial performance including other comprehensive
income , consolidated cash flows and consolidated changes in equity of the Company including its associates
in accordance with the IndAS and other accounting principles generally accepted in India. The respective
management of the company and its associates are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and its
associated and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the IndAS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated IndAS financial statements by the Directors of the Parent/ Holding Company, as aforesaid.

In preparing the consolidated IndAS financial statements, the respective board of directors/partners of the
company and of its associates are responsible for assessing the ability of the Company and its associates to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either intends to liquidate or cease operations, or has no
realistic alternative but to do so.

The respective board of directors/partners of the company and of its associates are also responsible for
overseeing the financial reporting process of the company and of its associates.

Auditor’s Responsibility for the Audit of the consolidated IndAS financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated IndAS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated IndAS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated IndAS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those riskszg i
audit evidence that is sufficient and appropriate to provide a basis for our opinion. '
detecting a material misstatement resulting from fraud is higher than for one resulting




fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. '

* Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the group’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated IndAS financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the group to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the consolidated IndAS financial statements,
including the disclosures, and whether the consolidated IndAS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the business activities
within the Group to express an opinion on the consolidated IndAS financial statements. We are
responsible for the direction, supervision and performance of the audit of the IndAS financial statements
of such business activities included in the consolidated IndAS financial statements of which we are the
independent auditors. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated IndAS financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the consolidated IndAS financial statements may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the consolidated IndAS financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

We did not audit the IndAS financial statements of associates, whose IndAS financial statements reflect total
assets of X NIL (¥ in lakhs) as at March 31, 2025, total revenues of NIL for the year ended March 31, 2025
and net cash inflows of NIL, as considered in the consolidated IndAS financial statements. ThesEEahAS
financial statements are unaudited and have been furnished to us by the Management and our g ;‘526 on 0
consolidated IndAS financial statements, in so far as it relates to the amounts and disclosufe® s&,- ed i

respect of this associate is based solely on such unaudited IndAS financial statements. In oig




according to the information and explanations given to us by the Management, these IndAS financial
statements are not material to the Group.

Our opinion on the consolidated IndAS financial statements above and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our reliance
on the work done and the IndAS financial statements certified by the Management.

Report on Other Legal and Regulatory Requirements

5

As required by Section 143(3) of the Act, based on our audit, we report that:

A.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
IndAS financial statements.

In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books, returns and the reports of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other
Comprehensive Income, the Consolidated Statement of Cash Flows/ the Consolidated Cash Flow
Statement and the Consolidated Statement of Changes in Equity dealt with by this Report are in
agreement with the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements.

. In our opinion, the aforesaid consolidated financial statements comply with the IndAS specified

under Section 133 of the Act.

On the basis of the written representations received from the directors as on April 1, 2025 taken on
record by the Board of Directors of holding company and the reports of the statutory auditors of its
associate company incorporated in India, none of the directors of the Company and its associate
company is disqualified as on March 31, 2025 from being appointed as a director in terms of Section
164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A” which
is based on the auditors’ reports of the Parent/ Holding company. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of internal financial controls over financial
reporting of those companies.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the period is in accordance with the
provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us: pn.So Y¢

%




a) The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group, its associates and joint ventures/ jointly
controlled entities. (Refer to Note 37 to the Consolidated Financial Statements)

b) The Company and its associates did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

¢) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Parent/ Holding Company, and its associate company incorporated in
India.

d)

i. The management of the holding company and its associate company has represented that,
to the best of its knowledge and belief, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by
the Holding Company and its associate company to or in any other persons or entities,
including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall: , .

e directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Holding
Company and its associate company.

e provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

ii. The management of the holding company and its associate company has represented, that,
to the best of its knowledge and belief, no funds have been received by the Holding
Company and its associate company from any persons or entities, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Holding Company and its associate company shall:

e directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding Party
or

e provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

iii. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (d) (i) and (d) (ii) contain any material mis-statement.

e¢) The Company has not paid any dividend during the year and hence, compliance with Section
123 of the Act is not applicable.

Based on our examination which included test checks, the Company has used accounting
softwares for maintaining its books of account which has a feature of recording audit trail (edit log)
facility which was enabled on September 12, 2024 and the same has operated throughout the year
for all relevant transactions recorded in the softwares. Further, during the course of our audit, we did
not come across any instance of audit trail feature being tampered with except for the period before
September 12, 2024 as stated above.




Additionally, the audit trail has been preserved by the Company as per the statutory requirements
for record retention

In our opinion and to the best of our knowledge and according to the explanations provided to us. the
Companies (Auditor’s Report) Order, 2020 (“the Order”) issued in respect of the Holding Company
does not contain any adverse remarks, qualifications, or unfavourable responses. During the year, the
Group had only two associate entities — Force Productions LLP (“FCLLP”) and De Novo Hospitality
Private Limited (“De Novo™). The provisions of the Order are not applicable to FCLLP. In the case of
De Novo, the statutory audit under Section 143 of the Companies Act, 2013 has not been completed yet,
and the entity is also exempt from reporting under the Order. Accordingly, the reporting requirements
under clause 3(xxi) of the Order are not applicable in respect of these associates.

For Satyanarayan Goyal & Co. LLP
Chartered Accountants
(Firm’s Registration No. — 006636C/ C400333)

o
il

CA Shubham Jain
(Partner)

(M. No. - 441604)
UDIN - 25441604BMJPTN7699

Place: Mumbai
Date: June 03, 2025



ANNEXURE - A : TO THE INDEPENDENT AUDITOR’S REPORT |
(Referred to in paragraph 1(F) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub- section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Sunshine Pictures limited
(“Formerly Known as Sunshine Pictures Private limited”) (the “Parent” or the “Holding Company™ or the
“Company”) as of March 31, 2025 in conjunction with our audit of the consolidated IndAS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential

based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

depend on the auditor’s Jjudgement, including the assessment of the risks of material misstatement of the
consolidated IndAS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed trovi ¢ reaspBhble

assurance regarding the reliability of financial reporting and the preparation of IndAS Branci s

for external purposes in accordance with generally accepted accounting principles. A Sggmanv <N crnal
2y pert



financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of IndAS financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the consolidated IndAS financial statements. -

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2025, based on
the criteria for internal financial control over financial reporting established by the Company considering the
essential components of internal control stated in the Guidance Note.

For Satyanarayan Goyal & Co. LLP
Chartered Accountants
(Firm’s Registration No. — 006636

@%o:ﬂ‘.
s

CA Shubham Jain
(Partner)

(M. No. - 441604)
UDIN - 25441604BMJPTN7699

C400333)
Boyas

Place: Mumbai
Date: June 03, 2025



Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: USS100MH2007PLC172341
ANNEXURE - I: CONSOLIDATED AUDITED STATEMENT OF ASSETS AND LIABILITIES
(Rs. in Lakhs)
As At
Particulars b YT T 31,03.2024
A, | Assets
1 Non-Current Assets
(a) Property, Plant & Bquipment 4 1,291.72 1,227.83
(b) Right-of-Use Assets 5 28138 22.04
(c) Capital Work-In-Progress 4&6 - 1,272.52
(d) Fitwncial Assets
(i) Investenents 2 - -
(ii) Other Finanvial Assets 8 431.01 991.20
Total Non- Current Assels 1,751.11 3,513.59
2 Current Assets
(a) Invenicrios 5 2,407.56 2,431.68
(b) Financial Assets
(i) Investments 10 2,615.87 2,042.25
(1i) Trede Receivables 11 2,839.15 786 61
(1t) Cash and cash equivalents 12 1,164.15 133.22
(iv) Louns 13 366.73 452 82
(v) Other flsancial sssets 14 300 89 25.79
(c) Qther Current Assets 15 164.30 240.76
(d) Current tax Asssts (Net) 16 12.50 12.50
Total Current Assets 9,871.15 6,135.63
3| Asset classified as beld for sale 27 1,464.48 -
Total Assets 13,086.74 9,649.22
B. | Equity and Lishilities
1 Sharcholders’ Funds
(a) Equity Slire Capitsl 18 2,634 88 12.31
(b) Other Fguity 19 7,844 59 6,957.64
Total Shareholders’ Funds 10,479.47 6,969.95
2 Non-Current Liabilities
(2) Financial Liabilities
(i) Bonuwings 20 21827 -
(i) Lease Liabilities 5 18.10 830
(b) Provisions 21 21.56 *
(¢) Deferred Tax Lighilities (Net) 22 10.62 1041
Total Non-Current Liabilities 268.55 18.71
3 Current Liabilities
(a) Financial liabilities
(i) Borrowings 23 897.93 1,666.82
(ii) Lense Lisbilities 5 9.64 14,79
(11} Trade payables 24
-totul ouistanding dues of micro enterprises and suall etlerprises 111.45 -
-iwial outstanding dues of creditors ather than micro enferprises and suall enterprises 379.17 730.14
(iv) Other financial Labilitics s 25 2.03 :
(b) Other cusrent Hubilities 26 572.62 198 05
(c) Provisions 27 SA3 2.70
(d) Current tax liabilities (net) 28 359 65 48 06
Total Current Lishilities 2,338.72 2,660.56
Total Equity & Lishilities 13,086.74 9,649.22
See accompanying notes under Annexure V forming integral part of the Audited consolidated financial informston,
As per our report of even date.
For Satyanarayan Goyal & Co LLP or and oybeph of the board of direciors ,/V)
Chartered Accountants s /7
ICAI FRN: 006636C/C400333 ﬂ
\
0} i Vipul Shah * Shefali Vipul Shah
(Managiog Director) (Director)
CA Shubhark Jain (DITN 00675495) (DIN:01367101)
Partner
Mem, No. 441604 &
UDIN: 25441604BMJIPTN7699 “@Ji
Place: Mumbai Sumg Karda purohit
Date: June 03, 2025 ‘ (Chief Finaneial Officer) (Company Secretary)




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limiled)
CIN: USS100MH2007PLC172341

ANNEXURE - [I: CONSOLIDATED AUDITED STATEMENT OF PROFIT AND LOSS

(Rs. in Lakhs)
For the year ended
i Note No.
Particulars 31,03.2025 31.03.2024
1 Revenue:
Revenue fom operations (net) 29 10,333.01 13,379.80
Other income 30 24726 566.21
Total revenue 10,580.27 ) 13,946.01
I | Expenses:
Operational Cost 31 5,097.53 6,223.63
Erupluyee benefit expensss 32 13539 23.77
Finance costs 33 174.46 68 65
Depreciation and amortization expernse 34 277.61 222.14
Other expenszs 35 216 66 390 82
Total Expenses 5,901.65 6,929.01
HI_| Profit/(loss) before shave of profit of lates, exceptional items & tax (1-I) 4,678.62 7,017.00
IV |Share of prufit of associntes e 2
V__ {Profit/(loss) before Exceptional items & tax (LI+IV) 4,678.62 7,017.00
VI | Exceptional Items
Gain on sale/di of investnent in assoviates 1.00 -
VII_| Profit/(lss) before tax (V+VI) 4,679.62 7,017.00
VI | Tax Expense ; 36
(i) Current tax 1,170.94 1,747.15
(Ineludes Rs 5.89 Lakhs (2024: 0.92 Lakhs) relating to prior years)
(i} Deferred Tax (0.05) 24.63
(Includes Rs 4 89 Lukhis (2024: NIL) relating to prior years)
Total Tax Expense 1,170.89 1,771.78
IX | Profit/Qloss) For the period/year (VII-VIIT) 3,508,73 524522
X __| Other Comprehensive Income
(&) Tteruss that will not be reclassified to profit or loss
(1) Guin/(Loss) on Remesswrermnent of Defined Benafit Plans 1.04 -
(i1) bwsene tax relsling to sbove items {0.26) -
Other Comprehensive Income for the periodiyear (X) 0.78 -
XTI _| Total Comprehensive Income for the period/year (IX+X) 3,509,51 5,245.22
XTI | Earning per eguity share (in Rs,) - Post Bonus: 44
(1) Busic (Face Value of Rs, 10 sach) 13.32 18.18
(2) Diluied (Face Value of Rs. 10 each) 13.32 18.18

See accompanying notes under Annexwre V formiing integral part of the Audited consolidated Snancial information,
As per our repont of even date,

For Satyanarayan Goyal & Co LLP
Chartered Aceauntants
ICAI FRN; OQI'SGTC/O‘U(ISB

Q%O;
CA Shubham Jain
Partner
Mem. No. 441604
UDIN: 25441604BMJPTNT699
Place: Mumbai

Date: June 03, 2025

For
A ﬁ

Vipul Shak
(Mansging Director)
(DINY, 00675495)

§ rda

(Chief Financial Officer)

on pehalf of the board of directors :;//‘/)

L.
(8 «
efall Vipul Shah

(Director)
(DIN:01367101)

ol

Hiral purehit

(Company Secretary)




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN;: USS5100MH2007PLC172341

ANNEXURE - [II: CONSOLIDATED AUDITED STATEMENT OF CASH FLOWS

(Rs. in Lakhs)
For the year ended
Particulars
. 31,03.2025 31.03.2024
A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit before exceptionsl itews and tax 4,679.62 7,017.00
Adjustments for:
Depreciation and anartization expenses 271.61 222,14
Gratuity expenses 23.56 A
Gain on sale/divestinent of investment in essociates (1.00) -
Loss/{Gain) on Disposal/Fair Valuation of Investrents 163.98 (212.61)
Loss/(Prufit) on Saie of Fixed Assets - 0.46
Loss on fureign exchange fluctuations - 009
Interest Paid 167.29 66 08
Gain on Barly Lease Terndnation (1.75)
Intetest Reveived (86.38) (138.61)
Dividend Received (3.73) (2.22)
Operating Profit before working capital changes §,219.20 6,952.33
Adjustments for: \
Other non curtent financial assets S560.19 (B0R 14)
Inventaries 24.12 (790.38)
Trude receivables (2,042.54) (796.70)
Other flnancial agsets 997.42 (25.70)
Other current 8s5ets 76.46 (164.50)
Trade paysbles (238.92) 296.85
Other financial Linbilities 203 -
Other current liabilities 374.57 181.05
Provisions 1.97 0.90
Cash generated from opersations 4,974.50 4,845.71
Net Inceme tax paid (859.34) (1,688 64)
Net cash flows used in operatiug activities (A) 4,115.16 3,157.07
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of praperty, plant and equipment (icluding Capital works-in-progress and Asset clussified as held for sale) (1,794.17) (1,203.73)
Purchase of Investments (4,067.23) (3,794.21)
Sale of Investinents 3,330.63 2,114.61
Proveeds from sale/ disposal of property, plant & equipment - 63.06
Payment including advances for scquiring right-of-use assets (Net of teraiination) (0.45) -
Repayment of Loan/(Loans Given) to related parties and others 86.09 (317.33)
Interest Received 8638 138.61
Dividend Received 373 222
Net cash flow from investing activities (B) (2,355.02) (2,996.77)
C, CASH FLOW FROM FINANCING ACTIVITIES:
Buy back of shures $ (998.73)
Proceeds from borrowings 502.73 19,161.09
Repayment of borrowings (1,053 35) (18,142.54)
Lease Liabilities (13 08) (12.26)
Dividend Paid - (7.03)
Inderest paid (165.51) {63.R0)
Net cash flow from financing activities (C) (729.21) (63.27)
Net increase in cash and cash equivalents (A+B+C) 1,03093 97.03
Cash and cash equivalents at the begianing of the year 133.22 36.19
Cash and cash equivalents at the end of the period 1,164.15 133.22
a. Cash and cash equivalents In cash flow statement comprise of folowings:
(Rs, in Lakhs) |
As at
Frhene 31.03.2025 31.03.2024
Rulances with Banks - in current accounts/'cards 1,072.84 40.74
Ralances with Banks ~ in overdraft account 89.43 -
Fixed Deposits with maturity less than 3 months - 9023
Cagh on hand 188 2.25
1,164.15 133.22

See aceompanying notes under Annexure V farming integral part of the Audited consolidated financial information,
As per our report of evea date,

For Satysnarsyan Goyal & Co LLP

N

'\ D)
For and #n hfhalf of the board of directors of
Chartered Accountants /J - 1\9
ICAI FRN: 00663(?/C400333 ﬂ
¥ A Vipul Shah hefall Vipul Shah
(Mansiging Director) (Director)
CA Shubham Jain 1 00675495) (DIN:01367101)
Partner
Mem. No, 441604 ®,
UDIN: 25441604BMJPTN7699
Place: Mumbal Kards ral purchit
Date: June 03, 2028 s ik (Chief Fi {al Officer) (Company Secretary)




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MH2007PLC172341
ANNEXURE - 1V: AUDITED STATEMENT OF CHANGES IN EQUITY

(Rs. in Lakhs)
A. Eyuity Share Capital
5 v T R g o T PR P LN Nﬁ- ufsh"u L7 e ‘"""A.mﬂmt‘ N4 e o - A

As at March 31, 2023 1,40,625 14.06
Changes during the year (17,500) (L75)
As at March 31, 2024 1,23,125 1231
Chauges during the your 2,62,25625 252257
As at March 31, 2025 2,63,48,750 2,634.88
B. OTHER EQUITY

(Rs. In Lakhs)

Reserve and Surplus
Partivulars Secirities | Retatmed Captal Total
redemption
Premium earnings
reserve
Balagce as at March 31,2023 3,458.93 (747.19) 4.69 2,716.43
Add: Profit for the year - 524522 - 524522
Lews Shares hought back during the year - (996.98) - (996.98)
Less:Dividend prid - (7.03) - (7.03)
Less:Transferred to Capiial Redewapiion Reserye - (L.75) 178 -
Baluaoce as at March 31,2024 3,458.93 349227 6.44 6,957.64
Less:Bonus shares issued during the year (2,622.56) - - (2,622 56)
Add: Profit for the period . 350873 - 3,508.73
Add: Other comprehensive income (Net of tax) - 0.78 - 0.78
Balance as at March 31, 2025 836.37 7,001,78 6.44 7,844.59
1
For Satyanstayan Goyal & Co LLP For gnd on b the board of dicectors of
Chartered Accovatants p S w
ICAT FRN: 006636C4C400333 3 A a
O\/ y : o\ \* /" Vipul Shah hefali Vipul Shah
1 ap A : ansging Director) (Directar)

CA Shubham Yain 3 ¥ (DIY: 00675495) (DIN:01367101
Partner o Q
Menm. No. 441604 e@n’/\a
UDIN: 25441604BMJPTN7699 Su rda Hirahpdrohit
Place; Mumbai (Chief Financigl Officer) (Company Secretary)
Date: June 03, 2025




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE AUDITED CONSOLIDATED
FINANCIAL STATEMENTS

(a)

®

Corporate Information

Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited (the "Company") is a public limited company domiciled in
India and was incorporated as Sunshine Pictures Private Limited on July 14, 2007 under the provisions of the Companies Act, 1956 applicable
in India. Its registered office is located at A/102, 1st Floor, Bharat Ark, Azad Nagar, Veera Desai Road, Andheri West, Mumbai - 400053, The
Company is primarily engaged in the business of business of production of films and TV shows.

The Company was converted from a Private Limited Company to a Public Limited Company and consequently, name of the Company has
changed to Sunshine Pictures Limited pursuant to fresh certificate of incorporation issued by Registrar of Companies on September 27, 2024.

Significant accounting policies
This note provides a list of the significant accounting policies adopted in the preparation of the Audited consoliduted Financial Statements.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Basis of Preparation of Audited Consolidated Financial Statements

Basis of Preparation

These consolidated financial statements have been prepared on historical cost basis except for certain financial instruments which are measured
at fair value or amortised cost at the end of each reporting period. Historical cost is generally based on the fair value of the consideration given
in exchange for goods and services. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. All assets and liabilities have been classified as current and non-current as per
the Company’s normal operating cycle. Based on the nature of services rendered to customers and time elapsed between deployment of
resources and the realization in cash and cash equivalents of the consideration for such services rendered, the Company has considered an
operating cycle of 12 months,

The statement of cash flows has been prepared under indirect method, whereby profit or loss is adjusted for the effects of transactions of a non-
cash nature, any deferrals or accruals of past or future operating cash receipts or payments and items of income or expense associated with
investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated. The
Company considers all highly liquid investments that are readily convertible to known amounts of cash and are subject to an insignificant risk of
changes in value to be cash equivalents.




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
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ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE AUDITED CONSOLIDATED
FINANCIAL STATEMENTS

(i)

(i)

(iv)

(b)

These consolidated financial statements have been prepared in Indian Rupee (%) which is the functional currency of the Company. Foreign
currency transactions are recorded at exchange rates prevailing on the date of the transaction. Foreign currency denominated monetary assets
and liabilities are retranslated at the exchange rate prevailing on the balance sheet dates and exchange gains and losses arising on seftlement and
restatement are recognized in the statement of profit and loss. Non- monetary assets and liabilities that are measured in terms of historical cost in
foreign currencies are not retranslated.

The significant accounting policies used in preparation of the standalone financial statements have been discussed in the respective notes. All
the values are rounded to the nearest Lakhs (% 00,000) except when otherwise indicated.

Basis of consolidation

The Consolidated Financial Statements (CFS) include the financial statements of the Company together with the share of the total
comprehensive income of associates.

Associales are entities over which the Group exercise significant influence but does not control.

Control, significant influence and joint control is assessed annvally with reference to the voting power (usually arising from equity
sharcholdings and potential voting rights) and other rights (usually contractual) enjoyed by the Group in its capacity as an investor that provides
it the power and consequential ability to direct the investee’s activities and significantly affect the Group’s returns from its investment. Such
asscssment requires the exercise of judgement and is disclosed by way of a note to the Financial Statements. The Group is considered not to be
in control of entities where it is unclear as to whether it enjoys such power over the investee.

An investment in an associate is initially recognised at cost on the date of the investment, and inclusive of any goodwill / capital reserve
embedded in the cost, in the Balance Sheet. The proportionate share of the Group in the net profits / losses as also in the other comprehensive
income is recognised in the Statement of Profit and Loss and the carrying value of the investment is adjusted by a like amount (referred as
‘equity method”).

While preparing CFS, appropriate adjustments are made to associates financial statements to ensure conformity with the Group’s accounting
policies.

Basis of measurement
The Audited Financial Statements have been prepared on a historical cost convention on accrual basis, except certain financial assets and

liabilities measured at fair value,

Current and non current classification

All assets and liabilities have been classified as current or non current as per the Company’s normal operating cycle and other criteria set out in
Schedule 111 to the Companies Act, 2013 and Ind AS 1 - Presentation of financial statement based on the nature of products / service and the
time between the acquisition of assets for processing / providing the services and their realisation in cash and cash equivalents. The Company
has ascertained its operating cycle as 12 months for the purpose of current, non current classification of assets and liabilities.

Use of estimates
The preparation of Audited Financial Statements in conformity with Ind AS requires the management to make estimate and assumptions that
affect the reported amount of assets and liabilities as at the Balance Sheet date, reported amount of revenue and expenses for the period and
disclosures of contingent liabilities as at the Balance Sheet date. The estimates and assumptions used in the accompanying Audited Financial
Statements are based upon the management's evaluation of the relevant facts and circumstances as at the date of the Audited Financial
Statements. Actual results could differ from these estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions
to accounting estimates, if any, are recognized in the year in which the estimates are revised and in any future years affected.

| S




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE AUDITED CONSOLIDATED
FINANCIAL STATEMENTS

©

@

Property, plant and equipment
Property, plant and equipment are staled at historical cost less depreciation, Historical cost includes expenditure that is directly attributable to
the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a scparale asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying
amount of any component accounted for as a separate asset is derccognized when replaced. All other repairs and maintenance are charged to
Statement of Profit and Loss during the period in which they are incurred.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified as capital advances
under other non-current assets and the cost of assets not put to use before such date are disclosed under ‘Capital work-in-progress.

Depreciation methods, estimated useful lives :

The Company depreciates property, plant and equipment over their estimated useful lives using the written-down value method. The estimated
useful lives of assets are taken as prescribed useful lives under Schedule II to the Companies Act, 2013. The management believes that such
estimated useful lives are realistic and reflect fair approximation of the period over which the sssets are likely to be used.

Depreciation on addition to property plant and equipment is provided on pro-rata basis from the date of acquisition. Depreciation on
sale/deduction from property plant and equipment is provided up to the date preceding the date of sale, deduction as the case may be. Gains and
losses on disposals are determined by comparing proceeds with carrying amount. These are included in Statement of Profit and Loss under
'Other Income".

‘

Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of an 2sset that necessarily takes a substantial period of time
to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in
which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing
cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited) :
CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE AUDITED CONSOLIDATED
FINANCIAL STATEMENTS ' ;

(e)

0]

(®

Foreign Currency Transactions

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. At the period-
end, monetary assets and liabilities denominated in foreign currencies are Audited at the period-end exchange rates. The exchange differences
arising from settlement of foreign currency transactions and from the period-end restatement are recognised in profit and loss,

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value
was determined. Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss. Foreign
currency non-monetary items carried in terms of historical cost are reported using the exchange rate at the date of the transactions.

Investments in Associates .
Investments in associates are carried at cost less provision for impairment, if any. Investments in associates are tested for impairment whenever
events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the amount

by which the carrying amount of investments exceeds its recoverable amount.
. Lkl . ¥ e
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Investments (other than investments in associates) and other financial instruments

(1) Classification

The Company classifies its financial assets in the following measurement calegories:

- those to be measured subsequently at fair value (either through other comprehensive income or through profit or loss); and

- those to be measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income, For investments in
equity instruments, this will depend on whether the Company has made an irrevocable election at the time of initial recogaition to account for
the equity investment at fair value through other comprehensive income.




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE AUDITED CONSOLIDATED
FINANCIAL STATEMENTS

(ii) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit

or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair
value through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of
principal and interest.

Tnvestments other than investments in associates and bonds: The Company subsequently measares all such investments at fair value. Where the
Company’s management has elected to present fair value gains and losses on such investments in other comprehensive income, there is no
subsequent reclassification of fair value gains and losses to profit or loss. Changes in the fair value of financial assets at fair value through profit
or lass are recognised in ‘Other Income’ in the Statement of Profit and Loss.

Assats that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are
messured at amortised cost. Interest income from these financial assets is included in finance income using the effective interest rate method.

(iii) Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets which are not fair valued through profit or
loss. The impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 41 details how the
Company determines whether there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach as per Ind AS 109,’Financial Instruments’, which requires expected
lifetime losses to be recognised from initial recognition of the receivables.

(iv) Derecognition of financial assets

A financial asset is derecognised only when

- the Company has transferred the rights to receive cash flows from the financial asset; or

- retains the contractual rights to receive the cash flows of the financial agset, but assumes a contractual '

obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of
the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the
financial asset is derecognised if the Company has not retained control of the financial asset.

Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent of continuing involvement in the

financial asset. M

@




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE AUDITED CONSOLIDATED
FINANCIAL STATEMENTS

(v) Financial liabilities: Classification, subsequent measurement and gains and losses
Financial liabilities are classified as measured at amortised cost or FVTPL.

Financial liabilities through fair value through profit or loss (FVTPL
A financial liability is classified as at FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as such on initial
recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognised in
Statement of Profit and Loss. This category also includes derivative financial instruments entered into by the Cormpany that are not designated as
hedging instruments in hedge relationships as defined by Ind AS 109.

Financial liabilities at amortised cost

Other financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense and foreign exchange
gains and losses are recognised in Stalement of Profit and Loss. :

Any gain or loss on derecognition is also recognised in Statement of Profit and Loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximates fair value due to the short
maturity of these instruments.

(vi) Fair value of financial instruments

In determining the fair value of financial instruments, the Company uses a variety of methods and assumptions that are based on market
conditions and risks existing at each reporting date. The methods used to determine fair value include discounted cash flow analysis and
available quoted market prices. All methods of assessing fair value result in general approxiwation of value, and such value may never actually
be realised.

(vii) Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right
to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The
legally enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptey of the Company or the counterparty.
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Borrowings
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any

difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the
borrowings using the effective interest method. Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to
the extent that it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To
the extent there is no evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for
liquidity services and amortised over the period of the facility to which it relates.

Borrowings are removed from the Balance Sheet when the obligation specified in the contract is discharged, cancelled or

expired.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer seitlement of the

liability for at least 12 months after the reporting period.

Revenue Recognition

(i) Revenue from Operations: The Company has applied Ind AS 115, Revenue from Contracts with Customers, which establishes a
comprehensive framework for determining whether, how much and when revenue is to be recogaised.

Revenue is recognised upon transfer of control of promised products or services to customers in an amount that reflects the consideration which
the Company expects to receive in exchange for those products or services.

- Revenue from the sale of content is recognised at the point in time when control is transferred to the customer. Revenue is measured based on
the transaction price, which is the consideration, adjusted for volume discounts, price concessions and incentives, if any, as specified in the
contract with the customer. Revenue also excludes taxes collected from customers.

- Revenue from theatrical distribution is recognised on exhibition of films. In case of distribution through theatres, revenue is recognised on the
basis of box office reports received from various exhibitors, Contracted minimum guarantees are recognised on theatrical release.

- Revenue from Sale of films rights are recognised on assignment of such rights as per terms of the sale/licencing agreements,

(ii) Other income: Inferest income is acerued on a time proportion basis, by reference to the principal outstanding and the effective interest rate
applicable. Dividend income from investments and other income is recognised when the company’s rights to receive payment have been
established.

Taxes

Tax expense for the period, comprising current tax and deferred tax, are included in the determination of the net profit or loss for the year.

(i) Current income tax

Current tax assets and liabilities are measured at the amount expected to be recovered or paid to the taxation authorities in accordance with the
relevant prevailing tax laws, Tax expenses relating to the items in profit & loss account shall be treated as current tax as part of profit and loss
and those relaling to items in other comprehensive income shall be recognised as part of OCL
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(ii) Deferred tax

Deferred income tax is recognised for all the temporary differences arising between the tax bases of assets and liabilities and their carrying
amounts in Audited Financial Statements. Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially
enacted by the end of the year and are expected to apply when the related deferred income tax asset is realised or the deferred income tax

liability is settled.

At each balance sheet , the company re-assesses unrecognised deferred tax asets, if any, and the same is recognised to the extent it has become
probable that future taxable profit will allow the deffered tax asset to be recovered. Deferred tax assets and liabilities are offset, when there is a
legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.

Leases

The Company’s lease asset classes primarily consist of leases for godown premises. The Company assesses whether a contract contains a lease,
at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period
of time in exchange for consideration. To assess whether & contract conveys the right to control the use of an identified asset, the Company
assesses whether: (i) the contract involves the use of an identified asset (ii)the Company has substantially all of the economic benefits from use
of the asset through the period of the lease and (iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recogniscs a right-of-use asset (“ROU”) and a corresponding lease liability for all lease
arrangements in which it is a lessee.

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted for

any lease payments made at or prior to the comumencement date of the lease plus any initial direct costs less any lease incentives. They are
subsequently messured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful life of the
underlying asset. Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicale that their carrying
amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e.the higher of the fair value less cost to sell
and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely independent of
thase from other assets. In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the agset belongs.
The lease liability is initially measured at amortised cost at the present value of the future lease payments. The lease payments are discounted
using the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the country of domicile of
these leascs. Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset if the Company changes its
assessment if whether it will exercise an extension or a termination option.

The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease term of 12
months or less and leases for which the underlying asset is of low value. The lease payments associated with these leases are recognised as an
expense on a straight-line basis over the lease term.

Lease liability and ROU asset have been separafely presented in the Balance Sheet and lease payments have been classified as financing cash

flows. w/
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Inventories
Media Content are valued at lower of cost and net realisable value. Cost comprises acquisition/direct production cost. Cost of a Media Content

is fully expensed on telecast/broadcasting to the extent of revenue recognised. Expenses of under production films incurred till the films are
ready for release are inventorised. Cost of content are recognised as expense in Statement of Profit and Loss as per the terms of licencing of
multiple rights. Cost of unamortised content is recognised in the ratio of expected unrealised revenue to total expected revenue. If net expected
unrealised revenue is less than the unamortised cost, the same is written down to net expected revenue. Net realisable value is the estimated
selling price in the ordinary course of business less the estimated costs of completion and the estimated costs necessary to make the sale.

Impairment of non-financial assets

The carrying value of assets / cash generaling units at the Balance Sheet date are reviewed for impairment, if any indivation of impairment
exists. If the carrying amount of the assets exceed the estimated recoverable amount, an impairment is recognised for such excess amount. The
impairment loss is recognied for such excess amount.

Provisions and contingent liabilities

Provisions are recognized when there is a present obligation as a result of a past event, it is probable that an outflow of resougces embadying
economic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are
measured at the best estimate of the expenditure required to settle the present obligation at the Balance sheet date.If the effect of the time value
of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by
the oceurrence or non occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation
that arises from past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the
amount cannot be made.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-term deposits net of bank overdraft with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, cash in banks and short-term deposits net of bank
overdraft.

Trade receivables
Trade receivables are amounts due from customers for goods sold or services rendered in the ordinary course of business. Trade receivables,
shall be initially measured at their transaction price unless those contain a significant financing component determined.

Trade payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial period which are unpaid. Trade
payables are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially
at their fair value and subsequently measured at amortised cost using the effective interest method.

Asset classified as held for sale

As per Ind AS 105 "Non-current assets held for sale and Discontinued opeartions”, Assets classified as held-for-sale are due to management's
decision to sell/dispose off in the next 12 months. Such assets are generally measured at the lower of their carrying amount and fair value less
costs to sell. Once classified as held-for-sale, property, plant and equipment are no longer depreciated. ;
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(u)

Employee Benefits

(T) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the
year in which the employees render the related service are recognized in respect of employees’ services up to the end of the year and are
measured at the amounts expected to be paid when the liabilities are settled. !

(ID)Other long-term employee benefit obligations

(i) Defined contribution plan

Since, the company has no. of employees lower than to which act for provident fund, super-annuation efc. applies and hence, no such expense is
recognised.

(i) Defined benefit plans

Gratuity: The Company provides for gratuity, a defined benefit plan (the 'Gratuity Plan") covering eligible employees in accordance with the
Payment of Gratuity Act, 1972, The Gratuity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation or
termination of employment, of an amount based on the respective employee's salary. The Company's liability is provided at the end of each year.

Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period. Eamings considered in ascertaining the Company's earnings per share is the net profit or
loss for the year after deducting preference dividends and any attributable tax thereto for the period, if any. The weighted average number of
equity shares outstanding during the year and for all the ycars presented is adjusted for events, such as bonus shares, other than the conversion
of potential equity shares, that have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted
average number of shares outstanding during the year is adjusted for the effects of all dilutive potential equity shares.

Rounding of amounts
All amounts disclosed in the standalone financial statements and notes have been rounded off to the nearest Lakhs (with two places of decimal)
as per the requirement of Schedule ITI, unless otherwise stated.

Significant accounting judgments, estimates and assumptions

The preparation of Audited Financial Statements requires management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty
about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities
affected in future years.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the year end date, that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company
based its assumptions and estimates on parameters available when the Audited Financial Statements were prepared. Existing circurstances and
agsumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control of the
Conipany. Such changes are reflected in the assumptions when they oceur. :
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(Rs, In Lakhs)
s Right-of-Use (RoU) Assets and Lease Liabilities
A. Rights-of-Use (Rol})
As At
Particulars
= 31.03.2005 | 31,03.2024
Qpening baluce 22.04¢ 2058
Add: Added during the year 28.54 13.12
Less: Amortisation during the year (11.81) (11.66)
Less: Terminated during the year (10.39) -
TOTAL 2838 22.04
The amartization expense on ROU assets is included under depreciation and amartization expense i statement of Profit and Loss for the respective year.
B. Lease Liahilities
The following is the break-up of current and non-current lease lishilities
Particulars a1
31.03.2025 31.03.2024
Current Leuse Lisbilities 9.64 14.79
Non-current Lease Liabilities 18.10 8.30
Total 27.74 23.09
The total undi d miul lease payments are as follows:
As At
Particula
<oy 31032025 | 31.03.2024
Not later than | year 10.08 15,79
Later than 1 year and less thau 5 years 21.70 9.49
Later than five ysars - -
Total 31.78 2828
The following is the carrying value of lease liability:
Particulars AFAL
31.03.2025 31.03.2024
Opening Balance 23.09 19.95
Additions
Added during the period 27.83 13.12
Finance cost accrued during the period 1.78 228
Deletions
Payment of leuse liabilities including intérest during the period (13.08) (12.26)
Lease Termination during the pericod (11.88) -
Closing Balance 27.74 23.09

—
™~
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Note:
The estimated impact of Ind AS 116 on the Company’s finaneial statements is as follows:
() The Company incurred Rs 95 00 Lakhs and Rs 93.00 Lakhs for year ended March 31, 2025 and 2024 respectively towards expenses relating to short-term leases and leases of low+
value assets, The total cash outflow for leases is Rs 109.08 Lakhs, Rs 10526 Lakhs for year ended March 31, 2025 and 2024 respectively including cash outflow of short-torm leases
and leases of low-value assets,

(b) Lease contracts entered by the Company majorly pertains for Godown taken on lease 1o conduct its business in the ordinary course.

(c) The weighted average incremental bortowing rate applied to lease liabilities is 9.40% as at Macch 31, 2025 and 14.47% for the year ended FY 2024, The Company has applied a
single discount rate to a portfolin of leases of @ sirnilar assets in similar economic environment with similar end dale.

(d) The Corupany docs not face a significant liquidity risk with regard to its lease Liabilities as the current 2ssets are sufficient to meet the obligations related to lease liabilities as and
when they fall due.

(Rs. In I;mkhs)
6 Capital work in progress '
Particulars As At
31.03.2025 31.03.2024
Projects in progress - 1,272.52
TOTAL = 1,272.52

Amount in Capital Work in Progress as st 31.03.2025

R Less than 1 year 1-2 years 2-3 years Hus s Total
3 years
Projects in progress - i - » -
Projects temporarily suspended - - - 4 o
Total - - % - o

Amount in Cepital Work in Progress as at 31,03.2024

e Less than 1 year 1-2 years 2-3 years Neue: funn Totsl

3 years
Prajects in progress 663.98 408,10 200.43 - 1,272.52
Prajects temporarily suspended = . = - -
Total 663.98 408.10 200.43 - 1,272.52
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7 Non-Current Investments

Particulars

As At

31.03.2025

31.03.2024

nguote (3:}] t Amortis: !

. Investment uity Instruments:

a) Associute Companies

NIL (315t March 2024: 5000) Equity Shares of De Novo Hospitality Private Limited of Rs 10/~ each fully paid-up

. Investmen jmited Liabil artuer:
a) Associate LLP.

Force Praductions LLP!

TOTAL

Amount of quoted Investments and market value thereof

Agyregate amount of unguoted lnvestments

Appregate amount of impalrment in value of investments

chrgz‘L\' of Investment in LLP:
a. Details of Partners' Capital

Particulars

As At

31.03.2028

31.03,2024

Sunshine Pictures Limited
JA Eatertaitoent Private Limited

. ¥

0.50
0.50

TOTAL

1.00

b. Details of Profit-Sharing Ratio

Particulars

As At

31.03.2025

31.03.2024

Sunishine Pictures Limited
JA Entertainment Private Limited

40%
60%

TOTAL

100%
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(Rs. In Lakhs)
8 Other Non-current Fingncial assets
As At
Paiaiiary 31.03,2025 31.03.2024
(Unsecured and considered good)
Fixed deposits with NBFC(having remaining maturity of more than 12 monihs) - 800.00
Fixved deposits with Bank(having remaining maturity of more than 12 manths) 252.05 -
Depasit with Governunent Authorities for Services Tax Appeal 2383 2383
Security deposit with maturity more than 12 months 155.13 167.37
TOTAL 431.01 991,20
!
(Rs. In Lakhs)
9 Inventories
As At
e 3032025 | 31.03.2024
Classification of Inventories
Media Coutent under Production 2,188.82 8339
Media Content 218.74 2,348.29
TOTAL 2,407.56 2,431.68
(Rs. In Lakhs)
10 Cuarrent Investments
As At
sl 31.03.2025 | 31.03.2024
noted 5 fal it
Investment o Equity Instruments:
Hitauhi Energy India Ltd . 4.53
Chal dalun Investorent And Finance Conipany Ltd - 3.59
“Trent Ltd - 336
CG Pawer and Industrial Solutions Ltd - 3.10
Finolex Cables Lid ¢ 306
Cochin Shipyard Ltd - 2,74
Eureka Forbes Ltd - 2.60
K.P.R. Mill Ltd - 2.60
UNO Minda Ltd - 2.56
Man Industries India Ltd - 2.52
TVS Motor Company Ltd g - 2.47
IPCA Laboratories Ltd - 2.39
Sansera Eogineering Lid - 237
Max Estates Ltd - 235
Intellect Design Arena Ltd - 227
Safar Industries India Ltd - 2.21
Suven Pharmaveuticals Ltd - 221
PB Fintech Ltd - 2.11
Ask Aulguative Ltd - 2.09
Seiquent Scisntific Ltd - 2,05
Ajanta Pliarma Ltd - 203
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Coforge Ltd
CCL Produsts India Ltd
Oberoi Realty Ltd
Electronics Mart India Ltd
KPIT Technologies Ltd
PG Electroplast Ltd
Bharat Bijlee Ltd
Hume First Finasce Company India Ltd
Bharat Dynamics Ltd
KSB Ltd
Gabiiel India Ltd
Raoto Pumps Ltd
BirlaSoft Ltd
Multi Conunodity Exchange Of India Ltd
Indian Bank
Sumitemo Chemical Indis Lid
Latent View Analytics Ltd
C.E. Info Systems Ltd
Carborundum Universal Ltd
JK Cements Ltd
Karnatzka Bank 11d
Cyient DLM Ltd
JK Lekshimi Cerent Ltd
Mastek Ltd
Tnex Wind 14d
Vesuvius India Lid
Biksji Foods Intemational Ltd
Qrient Cement Ltd
RHI Magnesita India Ltd
IIFL Finance Ltd
HDFC Bank Ltd
PB Fintech Limited
Bandhian Bank Ltd
PVR INOX Limited
ITC Ltd
Cotmputer Age Management Services Limited
Indian botels company lmited
SBI Life Insurance Companylimited
Pidilite Industries Ltd.
IC1ICT Bank Ltd
Yatra Online Limited
HDFC Asset Management Coanpauy Limited
Titun company lmited
<3M India itd
I Medi Assist Healtheare Services Ltd
State Bank Of India
Jtc Ltd
Infowsys Limited

1.98
1.96
1.95
1.88
1.86
1.84
1.80
1.79
1.72
1.70
1.64
1.63
1.50
141
1.33
128
1.26
1.25
1.10
L10
1.06
1.06
L.0§
1.04
1.02
0.96
0.88
0.87
0.75
0.51
1698
1638
1556
15.42
14.33
12.92
11,66
10.11
6.72
5.74
536
4.62
4.03
2.18
1.27
12.38
10.14
8.45
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Redington India Ltd - 822
Hel Technolngies Ltd - 6.39
Eicher Motors Ltd i - 6.27
Cyient Limited - 5.89
Dr. Reddys Laboratories - 585
Fedbauk Financial Services Limited - 4.43
Karur Vysya Bank Ltd - 4.36
Kiin Techuologiag Limited - 3.61
Glenmark Life Sciences Limited " 343
Nitpe Ltd - 327
360 One Wam Lid. - 3124
Narayana Hrudayalaya Ltd - 324
Gram Pfaudler Ltd % 323
Oberoi Realty Ltd . 277
Indian Energy Exchoge Ltd J - 2.05
Hewisphere Praperties India Limited - 0.15
Investment i ange Tr; S
Nippen India ETF Nifty BeES - 9.61
vesting frusir re Investie
India Grid Trust - 61.08
Unquy sured at f; lue thr. rofit an
Investment in Mutual Fapds

Axis Liguid Fund Direct Plan Growth Option - 65.04
1CICT Prudential All Seasons Band Fund - Growth - 37.13
ICICI Prudestial Gilt Fund - Growth - 42.47
'HDFC Small Cap Fund - Regular Plan - Growth Plan - 7621

JSIC Brvtl Mulicp P - Growt | e
Kotak Emaging‘ﬁqu?ty‘i’unafﬁmw& (Regular Plan) | 4 16,02
Mirae Asset Large Cap Fund - Regular - Growth Plan - 1372
Matilal Oswal Mideap Fund Regular Plan Growth - 117.42
Nippon India Large Cap Fund - Growth Plan ’ - 75.62
Quant Flexi Cap Fund (Growth) - 125.59
SBI Banking & Fivancial Services Fund - Regular Plan-Growth - 58.49
HDFC Balanced Advantage Fund - Regular Plan - Growth - 25.50
ICICT Prudential Multi-Asset Fund - Growth - 24.64
Tuta Multi Asset Opportunities Fund - Regular Plan - Growth - 54.03
Bandhan Dynamic Bond Fuad - Regular Plan - Growth 26.44 -
HDFC Arbitrage Fund - Wholegale Plan - Regular Plan - Growth 226.25 -
1CICT Prudential Equity Arbitrsge Fund « Growth 407.75 -
ICHCT Pru Liguid Fund - Growth 22.11 -
Invesco India Arbitrage Fund - Growth 25553 -
Kutak Dynamic Bond Fuud - Regular Plan - Growth 26.57 -
Kotak Equity Arbiirage Fund - Growth 31633 oy
Matilal Oswal Arbitrage Fund - Regular Plan - Growth 146.68 -
Motilal Oswal Mideap Fund - Regular Plan - Growth <
Nigpon India Arbitrage Fund Growth Plan 105.20 -
Nippon India Gilt Sec Fund - Growth 26.61 -
Quant Flexi Cap Fund - Growth -

" Quant Liguid Fund - Regular Plan - Growth 9029 -
SBI Arbitrage Qppartunities Fuad - Regular Plan - Growth 67.§5 -
TATA Asbitrage Fund - Growth 121.77 -
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Tata Gilt Securities Fund « Growth ; 2660 ‘
UTI Arbitrage Fund - Growth 50.66 <
Investioents in Alternute Investment

Guardian Capital Partrers Fund Opportunities Scheme-Al 225.74 22291

Ungrigted, Measured at Amortised Cost
Investment in Bonds

9.85% Bonds of U.P. Power Corporation Limited 473.89 478.05
TOTAL 2,615.87 2,042.25
Amaount of quoted investments and market value thereol . 407.73
Aggregate amount of unquoted investments 2,615.87 1,634.52
|Aggregate amount of impsirment in value of investments L 7

ails of Investments in Shares
Particulars Face Value D
31.03.2028 31.03.2024

Hitschi Energy India Ltd 2 & 65
Chal falsm Inv t And Finance Company Ltd 2 - 310
Treat Ltd 1 . 85
CG Power and Industrial Solutions Ltd 2 = 573
Finolex Cables Ltd O ! > 306
Cochin Shipyard Ltd 5 . 314
Eureka Forbes Ltd 10 . 569
K.P.R. Mill Ltd 1 5 312
UNO Minda Ltd 1 - 374
Man Industries India Ltd 5 . 695
TVS Mator Conupany Lid 1 - 115
IPCA Labowstories Ltd 1 “ 193
Sansera Bngineering Ltd 2 . 233
Max Estnies Ltd 10 . 853
Intellect Design Arena Ltd S - 207
Safart Industries India Ltd 2 . 128
Suven Pharmaceuticals Ltd 1 . 326
PB Fintech Ltd 2 - 188
Ask Automotive Ltd 2 o 735
Seyguent Scientific Ltd 2 % 1,773
Ajanta Pharma Ltd 2 91
Caforge Lid 10 -4 36
CCL Products India Ltd 2 - 338
Oberoi Realty Ltd 10 g 132
Electronies Mart India Ltd 10 - 983
KPIT Techaologies Ltd " 10 - 125
PG Electroplast Ltd 1 . 111
Bharat Bijlee Ltd 5 “ 28
Home First Finance Company India Ltd 2 4 199
Bharat Dynamics Ltd 5 - 98
KSB Lud 2 - 44
Gabriel India Ltd 1 . 491
Roto Pumps Ltd 2 - 462

S v ,Jf
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BirlaSuft Ltd B - 20
Multi Comumpdity Exchange Of India Ltd 10 - 42
Indian Bank 10 . 256
Sumituiuo Chemvical India Ltd 10 - 368
Latent View Analytics Ltd 1 - 248
C.E. lufo Systems Ltd 2 ~3Y 67
Carborundura Universal Ltd 1 3 87
JK Cements Ltd 10 - 27
Kamataka Bank Ltd 10 - 472
Cyient DLM Ltd 10 - 147
JK Lakshwi Cement Ltd - 120
Masiek Ltd 5 - 41
Inox Wind Ltd 10 . 196
Vesuvius India Ltd 10 > 29
Bikaji Funds International Ltd 1 - 180
Orient Cement Ltd 1 x 442
RHI Magnesita India Ltd 1 - 136
IIFL Fivance Ltd 2 - 151
HDFC Bank Ltd 1 “ 1,173
PB Fintech Limited b4 & 1,457
Bandhan Bauk Ltd 10 < 8,643
PVR INOX Limited 10 " 1,163
ITC Ltd 1 « 3,345
Comgputer Age Management Services Limited 10 w 443
Indian hotels eompany limited 1 “ 1,973
SBI Life Insurance CompanyLimited 10 - 674
Pidilite Industries Ltd. 1 - 223
ICHICT Bank Litd 2 « 525
Yatra Online Limited 1 i3 3,745
HDFC Asset Mavagement Company Limited - - 123
Titan company limited 1 - 106
3M India itd 10 X 7
Medi Assist Healthcare Services Lid 5 - 251
Siate Bauk Of India 1 . 1,646
Tte Ltd 1 » 2,367
Tufisys Limited 5 - 564
Redington India Ltd 2 & 3,941
Hel Technologies Ltd 2 e 414
Eicher Moiors Ltd 1 3 156
Cyient Limited 5 & 295
Dr. Realdys Laborsturies 5 & 95
Fedbank Financial Services Linited 10 - 3,904
Karur Vysys Bank Ltd 2 - 2,388
Kfin Technologies Limited 10 . 589
Glenmark Life Sciences Limited 2 - 442
Nipe Ltd 10 - 975
360 One Wam Ltd. 1 % 480
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Narayaua Hrudayalaya Ltd 10 - 252
Grm Pfandler Ltd 2 - 261
Oberai Realty Ltd 10 - 188
Indian Encrgy Bxchwge Ltd 1 - 1,525
Hernisphere Properties India Limited 10 - 75
Details of Investmen Tychange Trade
Rastiedies No. of Units as at
31.03.2025 31.03.2024
Nippon India ETF Nifty BeES 2 306,000
Details of Investmen srnate Investment Fun
No. of Unis as at
Particulars
31,03.2025 31.03.2024
Guiudian Capital Partners Fund Opportunities Scheme-Al 180.5464 180 546
ils of Invi nts in Mutu, nds
Bartoslars No. of Units as at
31,03.2025 31.03.2024
Axis Liguid Fund Direct Plan Growth Option - 2,423.64
ICICT Prudential All Seasons Bond Fund - Growth - 1,11,448.44
STATEMEN (C1 Prudential Gilt Fund - Growth 3 45,780.75
FC Small Cap Fund - Rejgular Plan - Growth Plen | 10 | A 64,7743
ICICT Prudential Multicap Fund - Growth 2 - 12,132.31
Kotak Bmerging Equity Fund-Growth (Regular Plan) - 74,175.03
Mirae Asset Large Cap Fund - Regular - Gruwth Plan - 76,445 98
Maotilal Qswal Mideap Fund Regular Plan Growth - 1,48,254 98
Nippon India Large Cap Fund - Growth Plan - 96,718.43
Quant Flexi Cap Fund (Growth) % 1,34,796.35
SBI Banking & Fluancial Servives Fund - Regular Plan-Growth “ 1,77,746.58
HDFC Balanced Advantage Fund - Regular Plan - Growth > 5,648 67
1CICT Prudential Multi-Aszset Fund - Growth - 3,879.34
Tata Multi Asset Qpportusities Fund - Regular Plan - Growth - 2,64,012.43
Baodhan Dynamic Bond Fund - Regular Plan - Growth 78,229.14 -
HDFC Asbitrage Fund - Whalesale Plan - Regular Plan - Growth 7,50,129.80
1CICT Prudential Equity Arbitrage Fund - Growth 12,07,885.72 -
1C1CT Pru Liguid Fund - Growth 5,815.11 -
Invesce India Arbitrage Fund - Growth 8,13,47631
Kotak Dynamic Bond Fund - Regular Plan - Growth 72,058.49 -
Kotuk Equity Arbitrage Fuad - Growth 8,57,637.09 ..
Morilal Qswal Arbitrage Fund - Regular Plan « Growth 14,41,205 31 -
Motilal Ogswal Mideap Fund - Regular Plan - Growth 0.98 -
Nippon India Arbitrage Fund Growth Plan 4,02,449.76 -
Nippon India Gilt Sec Fund - Growth 70,552.16 -
Quant Flexi Cap Fund - Growth 0.12 -
Quant Liguid Fund - Regular Plan « Growth 2,22,102.12 -
SBI Arhitrage Opportunities Fund - Regular Plan - Growth 2,02,812.99 -
TATA Arbitrage Fund - Growth R,61,500.42 -
Tuta Gilt Securities Fund - Growth 34,52633 -
UTI Arbitrage Fund - Growth 1,46,949.39 -

Wy
2




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MH2007PLC172341

ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE AUDITED CONSOLIDATED FINANCIAL

STATEMENTS

Details of Invesiments in Bang

Particulars

Maturity Date

Face Value

No. of Bonds as at

31.,03.2025

31.03.2024

9.95% Bonds of U.P. Power Corparation Limited

31-03-2028

10,00,000

46

46

(Rs. In Lakhs

11 Trade Receivables

Particulars

As

At

31.03.2025

31.03.2024

Unsecured - Considered good
Unsecured- Considered Doubtful

Less: Allowance for expected credit Joss

283915

796.61

2,839.15

796.61

796.61

TOTAL

2,830.18

allowance measured using the expected credit loss model:

At the beginning of the period /year
Provision made during the period /year
Utilised / reversed during the period/year

The following table suuumarises the changes in impairment

At the end of the period/ year

Ageing of Trade Receivables as at March 31, 2025:

Particulars Less than 6 months

6 months to 1 Year

1to2
years

2to3
years

More than
3 years

Total

(i) Undisputed-considered good

2,839.01

0.14

2,839.15

(i) Undisputed-which have significant incresse in
credit risk

(i11) Undisputed—Credit Impaired

(iv) Disputed- considered doubtful

(v) Disputed-which have significant increase in credit
risk

(vi) Disputed-Cradit Linpaired

Ageing of Trade Reccivables as at March 31, 2024:

Particulars

Less than 6 months

6 months to 1 Year

1te2
years

2to3
years

More than
3 years

Total

(1) Undispuled-considered good

786.29

10.32

796.61

(ii) Undisputed-which have significant increass in
credit risk

(111) Undispuled-Credit Tmpaired

(iv) Disputed- vonsidered doubtful

(v) Disputed-which have significant incresse in credit
Tisk

(vi) Disputed--Credit Impaired
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(Rs. In Lakhs)
12 Cash and Cash equivaleuts
Particulars i
31.03.2025 31.03.2024
Balavces with Banks - in current accounts'cards 1,072.84 40.74
Balances with Bauks - in overdraft account 89.43 -
Fixed Depuosits with Barks - original maturity less than 3 months - 90.23
Cash in hand 1.88 2.25
TOTAL : 1,164.15, 133.22
(Rs, In Lakhs)
13 Loans
Particulars At
31.03,2025 31.03.2024
(Unsecured and considered good, At Amaortised Cost)
Laans and advances to related parties® 191,13 71.07
Loans to wther parties 159.52 37044
Losus to Staff 16.08 1131
TOTAL 366.73 452.82

*Duriig the ysar ended March 31, 2025, Denovo Hospitality Private Limited and Force productions LLP were sold and hence, any transactions after the sale date was not considered
in related party.
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(Rs. In Lakhs)
14 Other current financial assets
As At
Particuls
- 31.03.2025 31.03.2024
(Unsecured and considered good, At Amartised Cost)
Advance with Brokers 1.44 25.77
Advances to stall’ - 0.02
Unbilled revenue 139.45 -
Seurity deposit with maburity less than 12 mouths 160.00 -
TOTAL 300.89 25.79
(Rs. In Lakhs)
15 Other current assets
As At
1}
Phpfire 31.03.2025 | 31.03.2024
Excess GST credit - 169.99
Prepaid expenses{including IPO expenses) 161.75 4.68
Advance to suppliers(Including capital advances) 255 66.09
TOTAL 164,36 240.76
(Rs. In Lakhs)
16 Current tax Assets (Net)
As At
.
A 31033025 | 31.03.2024
Advauce Tax paid (including TDS & TCS) 12.50 1250
Less: Current Tax Provision for the year - -
TOTAL 12.50 12.50
(Rs. In Lakhs)
17 Asset classified as held for sale
Particulars A
31.03.2025 31.03.2024
Land 171.71 -
Building(Under Construetion) 1,292.77 -
TOTAL 1,464.48 .
Note: Ass;*!s are clussified as beld for sale if their carrying amount will be recoversd primarily through sale rather than through continuing use, if the assets are availsble for irnnediate sale
4

in their present condition and if the sale is highly probahle,

Immediately befure classification as held for sale, the assels are messured in aceordance with the company's sccounting policies, Onee classified as held for sale, the assets are

messured at the lower of their carrying amount and fair value less costs to sell. Any write-downs on initial classification or subsequent t are recognised in the
consolidated stalement of profit and loss.

Duriug the year, the Company reclassified a property under develuprient originally imended for infernal use to an asset held for sale, pursuant to Ind AS 105 ~ Non-current
Held for Sale and Discontinued Operations.

The sale intent of the Company is to seil the property, either in its under<construction state or upon completion, depending on market response and buyer preferences.
As at the reporting date:

The property is not in use by the Company, nor is it intended to be used in the future.

The Compauy has sctively initinted efforts to sell the asset, including appointment of a real estate consultant and ongning marketing discussions with potential buyers,

sat

The expected sale is highly probable within the next 12 i hject to lutions

Construction expenditure incurred post-classification is aimed at enhiancing the eeset's marketability and does not impair the Comipany's commitment to sell the assst,

Assets

Accordingly, the property has been clussified as & non-current asset held for sale and presented separaiely in the financial statements. In line with Ind AS 105, the 2sset has heen

measured at the lower of its carrying amount and fair value less costs 1o sell, No depreciation has been charged subsequent to the date of clsssification,
Since liahilities relating to asset held for sale will not be transferred, such classifications has not been presented seperately

£

Since the fuir value of the asset held for sale less costs to sale is greater than carrying value, no impairment loss has been recorded in ch 31, 2025.
A 2 . i

N o

»

financials as on
-
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- (Rs. in Lukhs except no. of shares data)
18 | Equity Share Capital
As at
Particalars
31.03.2028 31.03.2024

(8) Aunthorired Share Capital

Equity Shasres of Rs. 10 each : 3,30,00,000 ( March 31, 2024: 235,000 ) 3,300.00 23.50
'

TOTAL 3,300.00 23.50

(b) Issucd , Subscribed and fully paid up share
Eiuity Shares of Rs. 10 each : 2,63,48,750 { March 31, 2024: 1,23,125) 2,634 88 1231
TOTAL 2,634.88 1231

(¢) Reconeiliation of shares outstanding at the beginuing and at the end of the reporting perind

As 1£31.03.2025 As at 31.032024
No of shares Amount No of shares Amwunt

Equity Shares
Balince at the heginning of the year 1,23,125 1231 1,40,625 1406
Bemus shares lssved 2,62,25,625 2,622.57 - -
Shxres Boughl bavk during the year - - (17,500) (1.75)
Bslence at the end of the year 2,63,48,750 2,634.88 1,23,128 1231

(e) Aggreguted no. of shares Issned for consideration other than cash during the last § years:

(d) During the year ended Macch 31, 2025, the Company hus issued bonus of 2,62,25,625 shares in rutio of 213:1 on Dezember 25, 2024, Furlher during the year ended March 31, 2024, the Conspany has
bought back 17,500 shares @ Rs 5,707/ per share. Further, during the year ended March 31, 2021, the Company has bought back 46,875 shares @ Rs 1,130/ per share,

Particulsrs Asat31.03.2025 | Asat31.03.2024 | Asat 31.03.2023 | As at 31.03.2022 | As at 31.03.2021
Aggregate number and cluss of shares allotied as fully paid ‘up by way of barius shares 2,6225 625 - - - -
Aggregste number aad class of shares bought back - 17,500 - - 4h R7S

() Rights, preferences and restrictions attached to shares

The Conipany has only one class of equity shaces haviag 8 par value of Re.10 per share, In the event of Bauidition of the Conipany, the holders of eyuily shares will be entitled to reccive any of the remaisiog

sxsets of the company, afler distribution of all prefereniial , in progiortion of their shareholding. However, no such preferential exist 1
(g) Details of shares held by shareholders holding more than 5% of the aggregute shares in the Company
As at 31.03.2025 Az at 31.03.2024
Name of share holder
No of shares Amouat No of shares Amount
Vgl Asaruilal Shah 76,54,994 29.0526% 1,13,725 92.37%%)
Shefuli Vipul Shub 65,87,134 24.9558% 9,400 7.63%
Aryainan Vipul Shah 60,51,920 22.9685% - %
Maurya Vipul Shah 60,51,920 22.9685% “ -
(g) Detuils of shares beld by prosaters
Name of I bk As at 31.03.2025 As at 31,03.2024 % Chsnge in
No of shares Anwunt No of shares Amaunt Shareholding
Vigul Asmirullal Shah 76,54,994 29.0526% 1,13,725 92.37% (63.3129%)
Shefali Vipul Shah 65,87,134 24 9998% 9,400 7.63% 17.3653%,
Arysnian Vipil Shah 60,51,920 22.9685% - - 22 96R %
Maurya Vipul Shah 60,851,920 22.96R5% - - 22.5685%
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(Rs. In Lakhs)
19 Other Equity
; As At
Pacteulars 31.03.2025 31.03.2024
(a) Share premium
Balance at the beginning of the period/ year 3,458.93 3,458.93
Less:Bonus shares issued during the year (2,622.56) -
Balance at the end of the period/ year 836.37 3,458.93
() Retained Earnings
Balance at the beginning of the period/ year ©3,492.27 (747.19)
Add: Net profit for the year 3,508.73 5,245.22
Less:Dividend paid - (7.03)
Less:Shares bought back during the year - ‘ (996.98)
Less:Transferred to Capital Redemption Reserve - (1.75)
Add:Other Comprehensive Income Related to Defined Benefit Obligation(Net of tax) 0.78 -
Balance at the end of the period/ year 7,001.78 3,492.27
(c) Capital redemption reserve
Balauce at the beginning of the period/ year 6.44 4.69
Add: Reserve created during the year - 1.75
Balance at the end of the period/ year 6.44 6.44
TOTAL 7,844.59 6,957.64
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20 Non- Current Borrowings
Particulars o L S
31.03.2025 31.03.2024
Vehicle loan 218.27 -
TOTAL (A+B) 218.27 -
(Refer term of repayment,security etc provided under current borrowings)
(Rs. In Lakhs)
21 Non- current provisions
As At
P
Krficulis 31.03.2025 31.03.2024
Provision for Gratuity 21.56 -
TOTAL (A+B) 21.56 -
(Rs. In Lakhs)
22 Deferred tax liabilities/(assets) (net)
Particulars s At
31,03.2025 31.03.2024
i
Deferred tax liabilities
On Difference between WDV as per Companies Act, 2013 and Income Tax Act, 1961 - -
Other Expenses Disallowable under Income Tax Act, 1961 (including items related to IndAS 56.50 36.41
Impacts)
Deferred Tax Asset:
On Difference between WDV as per Companies Act, 2013 and Income Tax Act, 1961 45.88 26.00
Other Expenses Disallowable under Income Tax Act, 1961 (including items related to IndAS
Impacts) i "
TOTAL (A+B) 10.62 10.41
(Rs. In Lakhs)
23 Current Borrowings
Particulars e
31.03.2025 31.03.2024
Secured :
Working Capital Loans from Banks
-Dropline Overdraft - 578.26
Current Maturities of Long-term Debt* 48.20 -
Unsecured
Loan from Director 849.73 1,088.56
TOTAL 897.93 1,666.82
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Sanction 5 No. of O/s
Amount Security & Instalments Oustanding Balance As At
- Name of Lender Terms of Rate
(Rs. In Risohistat and Instalment
Lakhs) e Amount
31.03.2025 31.03.2024
Secured against
mortgage of
office premiscs
owned by the
cong)gx;l)";nd Repo Rate +
ICICI Bank 78000 | P Spread of NA. . ‘ 578.26
guarantees of 2.90% p.a
directorsand | <7 0 P&
repayable by
reducing limit
by Rs. 433333
per month
Secured against 4z 55 and Rs
ICICI Bank 280.78 vehiicle 8.90% 583201 266.47 -
18% p.a
Unsecured and |(Reduced to
Vipul Shah 1,100.00 {Repayable on  |10% p.a w.e.f] N.A. 849.73 1,088.56
Demand from October
1,2024)
Total 1,116.20 1,666,82

Lot
iﬂ-«: iy |

5
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24 Trade Payables
As At
Paninten 31.03.2025 31.03.2024
i) Total outstanding dues of micro enterprises and small enterprises 111.45 -
ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 379.77 730.14
TOTAL 491.22 730.14
Ageing of Trade Payables as at March 31, 2025;
Particulars S e i e More than 3 years Total
Year years years
(i) MSME 111.45 - - 111.45
(if) Others 372.57 - 7.20 379.77
(iif) Disputed dues — MSME - - - -
(iv) Disputed dues - Others - - - -
Ageing of Trade Payables as at March 31, 2024:
Particulars Less than 1 TS g More than 3 years » Total
Year years years
(1) MSME - & & a
(i) Others 722.94 % 7.20 730.14
(i) Disputed dues — MSME - - - -
(iv) Disputed dues - Others - - - -
(Rs. In Lakhs)
25 QOther Financial Liabilities
As At
anag—" 31.03.2025 31.03.2024
Intercst payable on MSME creditors 1.90 -
Credit Card Expenses payable 0.13
TOTAL 2.03 -
(Rs. In Lakhs)
26 Other current Liabilities
As At
P 1
nh— 31.03.2025 31.03.2024
Advances from Customers 100,00 150.05
Statulory Duties & Taxes 396.71 4422
Liability for interest and late fees on TDS and income tax 26.55 3.78
Director remuneration payable 33.46 -
Salary payable 14.55 -
Other Expenscs Payable 1.35 -
TOTAL 3 572.62 198.05
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(Rs. In Lakhs)
27 Current provisions
As At
SR 31.03.2025 31.03.2024
Provision for Expenscs 2.70 2.70
Provision for gratuity 0.96 -
Provision for Interest on service tax 197 -
TOTAL 5.63 2.70
(Rs. In Lakhs)
28 Current Tax Liabilities (net)
; As At
S 31.03.2025 31.03.2024
Current Tax Provision for the year 1,176.93 1,748.07
Less: Advance Tax paid (including TDS & TCS) (817.28) (1,700.01)
TOTAL 359.65 48.06
(Rs. In Lakhs)
29 Revenue from operations

For the year/period ended

1

Irlcsiare 31.03.2025 31.03.2024
Sale of Media Content 10,333.01 13,379.80
TOTAL 10,333.01 13,379.80
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30 Other Income
For the year/period ended
Particul
T m—— 31.03.2025 31.03.2024

Income on financial assets carried at fair value through profit or loss

Net Gain on Disposal/Fair Valuation of Investments 92.63 270.34

Interest Income on Investments 5.69 4.15

Dividend Income on Investments 373 222

Interest Income on Fixed Deposits (Net of early premature penalty)* 1.60 -
Income on financial assets carried at Amortised Cost

Interest Income 80.43 134.46
Other Non-Operating Income
Interest on income tax refund 0.26 -
E&O Insurance claim received 58.05 155.00
Net exchange gain on foreign exchange fluctuations 0.64 -
Royalty received 248 0.01
Gain on Early Lease Termination 1,75 -
Other income - 0.03
TOTAL 247.26 566.21
*Interest income and Penalty on early withdrawal on FD has been netted off

(Rs. In Lakhs)
31 Operational Cost
3 For the year/period ended
P 1
S 31.03.2025 31.03.2024

Opening Stock of Media Content (including Under Production) 2,431.68 1,641.30
Add: Cost Incurred during the year 5,073.41 7,014.01
Closing Stock of Media Content (including Under Production) (2,407.56) (2,431.68)
Raw Material Consumed 5,097.53 6,223.63
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(Rs. In Lakhs)
32 Employee benefit expenses
For the year/period ended
Particulars <
31.03.2025 31.03,2024
Salaries 36.14 : 2317
Staff welfare expenses 5.50 -
Gratuity expenses 23.56 -
Contribution to ESIC, EPF, LWF 2.74 -
Remuneration to Key managerial persons 67.45 -
TOTAL 135.39 23.77
(Rs. In Lakhs)
33 Finance costs
For the year/period ended
s 31.03.2025 31.03.2024
Inierest expense on financial liabilities measured at amortised cost:
-Borrowings 37.14 28.56
-Borrowings from Related Party 102.43 31.73
-Lease Liabilities 1.78 2.28
Interest on Delayed Payment of taxes 25.94 3.51
Other Borrowings Cost 527 ; 2.57
Interest on late payment to MSME creditors 1.90 -
TOTAL 174.46 68.65
(Rs. In Lakhs)
34 Depreciation & Amortization Expenses
' For the year/period ended
s i 31.03.2025 31.03.2024
Depreciation of Property, Plant & Equipment 265.80 210.48
Amortization of ROU asset 11.81 11.66
TOTAL 277.61 222.14
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(Rs. In Lakhs)
35 Other expenses
4 For the year/period ended
i 31.03.2025 31.03.2024
Donation & CSR Expense 1.00 101.00
Director's Sitting Fees 2.00 -
Insurance Premium 7.62 5.90
Remuneration to Auditors (Refer Note below) 5.00 3.00
Members and subscriptions 2.11 0.71
Legal, Consulting and Professional Fees 19.30 101.43
Rent, Rates and Taxes 108.23 114.42
Bioke-rage 9.05 -
Office Expenses 45.77 : 63.40
Printing & Stationery Expenses 1.10 0.27
Travelling Expenses 0.51 0.14
Net exchange loss on foreign exchange fluctuations - 0.09
Loss on Sale of Fixed Assets - 0.46
Entry fees 0.12 -
Sundry Balance written off 12.88 -
Interest on Service Tax demand 1.97 -
TOTAL 216.66 390.82
Note:
Remuneration to Auditors:
-Statutory Audit Fees 5.00 3.00
-Tax Audit Fees - -
-Others - -
TOTAL 5.00 3.00




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MH2007PLC172341
ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE AUDITED CONSOLIDATED FINANCIAL

STATEMENTS R RN AR

36 Income Tax and deferred tax

i

(A) Deferred tax liabilty to the following: (Rs. In Lakhs)
As at As at

Tt 31032025 | 31-03-2024
Deferred tax ligbilities

On Difference between WDV as per Companies Act, 2013 and Income Tax Act,

1961 - :
Other Expenses Disallowable under Income Tax Act, 1961 (including items 56.50 3641

related to IndAS Impacts) : -
Total Deferred tax liabilities 56.50 36.41
Deferred tax assets

(11);61131fferencc between WDV as per Companies Act, 2013 and Income Tax Act, 45.88 26.00
Other Expenses Disallowable under Income Tax Act, 1961 (including items

related to IndAS Impacts) % :
Total Deferred tax assets 45.88 26.00
Deferred tax Liabilities/(Assets) (Net) 10.62 10.41
(B) Reconciliation of deferred tax liabilities/(assets) (net): (Rs. In Lakhs)

¥ As at As at
R 31-03-2025 | 31-03-2024
Opening balance 10.41 (14.22)
Tax liability recognized in Statement of Profit aund Loss (other than OCI) (0.05) 24,63
Tax liability recognized in OCI
On re-measurements gain/(losses) of post-employment benefit obligations 0.26 -

Tax esset recognized/(reversed) in Statement of Profit and Loss - -
Closing balance 10.62 10.41
C) Movement in deferred tax assets/ liabilities recognized in Statement of Profit and Loss (Rs. In Lakhs)

For the year

For the year

Deferred tax charge / (income)

Particulars ended
31.03.2025 enided 31.03.2024
i) Deferred tax (esset)/liability on account of difference between book
depreciation and tax depreciation (19.88) (12.00)
ii) Deferred tax (asset)/liability on account of
Other Expenses Disallowable under Income Tax Act, 1961 (including items 19.83 36.63
related to IndAS Impacts) ; %
i) Deferred tax asset / liabilty on expenses allowed on OCI
Gain/(Loss) on Remeasurement of Defined Benefit Plans 0.26 -
0.21 24.63
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(D) Tax expense charged to Profit & Loss Alc (Rs. In Lakhs)
For the year
e For the year
Particulars ended
31.03.2025 ended 31.03.2024
Incisme tax expense 1,170.94 1,747.15
Deferred tax charge / (income) (0.05) 24.63
Tax expense reported in the statement of profit or loss 1,170.89 1,771.78
(E) Tax expense charged to Other Comprehensive Income (OCI) (Rs. In Lakhs)
For the year For the year
Particulars ended ended March 31,
31.03.2025 2024
Delerred Tax Expense on Net loss/(gain) on remeasurements of defined benefit 0.26
plans i .
Tax Expense charged to OCI 0.26 -
(F) Reconciliation of Income tax charge (Rs. In Lakhs)

For the year

For the year

Particulars ended
31.03.2025 ended 31.03.2024
Profiv(loss) before Exceptional items & tax 4,678.62 7,017.00
Income tax expense at tax rates applicable 1,177.52 1,766.04
Add/(Less): Tax effects of:
Difference between depreciation as per Companies Act, 2013 and Income y
Tax Act, 1961 192 256
Other Expenses disallowable under Income Tax Act, 1961 (including 6.82 26,05
items related to IndAS Impacts) - 380
Itews related to special tax rates 27.17) (4.28)
Iters related to prior years (5.98) 0.92)
Income tax expense 1,170.94 1,747.15
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37  Contingent Liabilites and Commitments
The details of Contingent Liabilities and Commitments (to the extent not provided for): (Rs. In Lakhs)
As at As at

Brrsiecier 31-03-2025 31-03-2024
Contingent Liabilities:

(a) claims against the company not acknowledged as debt - -
(b) guarantees excluding financial guaraatees; and - -
(c) other money for which the company is contingently liable. 3,172.46 1,290.27
Total 3,172.46 1,290.27

38

Capital Commitments outstanding to be executed:

(a) estimated amount of contracts remaining to be executed on capital account and
not provided for;

(b) uncalled liability on shares and other investments partly paid; and

(¢) other commitments - Towards purchase of vehicle(net of capital advance).

Total

Corporate Social Responsibility

As per Section 135 of the Companies Act, 2013 (‘Act), a company , meeting the applicability threshold, needs to spend at lesst 2% of its average net profit
for the immediately preceding three financial years on corporate social responsibility (CSR) activities. The areas for CSR activities are Healthcare
including Preventive healtheare, providing Safe drinking water, sanitation facility, promoting education, Old Age Home maintenance, Environmental
sustainability and promiotion and development of traditional art and handicrafts. A CSR comumittes, has been formed by the company as per the Act. The
funds were primilarly allocated to a corpus and utilised through the year on these activities which are specified in Schedule VII of the Companies Act, 2013.

(Rs. In Lakhs)
For the year For the year
Particulars ended ended
31.03.2025 31.03.2024
Amount required to be spent by the Company during the year 56.90 -
Amcunt spent during the year
(i) Construction/acquisition of any asset - -

" (i) On purpuses other than (i) above - 101.00
Shaortfall at the end of the year - -
Total of previous years shortfall - -
Reason for shortfall - -

In terms of CSR policy approved
Nature of CSR activities Boid oflb))i,r?i:*etor 5 of e
Company.

Details of related party transactions in relation to CSR expenditure as per relevant NA NA
Indian Accounting Standard

Where a pravision is made with respect to a liability incurred by entering into a
contractual obligation, the movements in the provision during the year should be - -
shown separately,

Excess amount Spent as per section 135(5) - 101.00

Carry Forward 32.60 89.50
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39  Disclosure pursuant to Indian Accounting Standard-108 "Operating Segments'":

During the year under consideration, the company operated only one segment i.e., production of films.

40  (a) Financial Instruments by Category

(a) The carrying values and fair values of financial instruments at the end of each reporting periods is as follows:

Particulars As at 31.03.2025 As at 31,03.2024
AFVIPL | Amortised Cost| AtFvTPL | Amortised
Assets:
Investments (Non Current) - - - -
Other Non-current Financial assets - 431.01 - 991.20
Investments (Current) 2,141.98 473,89 1,564.20 478.05
Trade Receivables - 2,839.15 - 796.61
Cash and cash equivalents - 1,164.15 - 133.22
Loans - 366.73 B 452.82
Other current Financial assets - 300.89 - 23.79
Total 2,141.98 5,575.82 1,564.20 2,877.69
Liabilities:
Non-Current Borrowings - 21827 - -
Lease Liabilities (Non-Current) - 18.10 - 8.30
Current Borrowings - 897.93 - 1,666.82
Lease Liabilities (Current) - 9.64 - 14.79
Trade Payables - 491.22 = 730,14 i
Other Financial Liabilitics (Current) - 2.03 - -
Total - 1,637.19 - 2,420,05
(b) Fair Value Measurement
(D) Fair Value hierarchy

Level 1- Quoted prices (unadjusted) in active markets for identical sssets or liabilities

Level 2- Inputs other than quoted prices included within Level 1 that are observable for the assels or liabilities, either directly (i.e.as prices) or indirectly (i.e.

derived from prices)

Level 3- Input based on uncbservable market data
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(ii) The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis:

(Rs. In Lakhs)
Particulars Level 1 Level 2 Level 3 Total

As at March 31, 2025
Financial Asset:
Investment in Equity Instraments - - - -
Investmient in Exchange Traded Funds - - - -
Investment in Infrastructure Investment Trust - - - -
Investment in Mutual Funds - 1,916.24 - 1,916.24
Investments in Altemate Investment Funds - 225.74 % 225.74
Total Financial Asset - 2,141.98 - 2,141.98
Financial Liabilities:
Total Financial Liabilities - - - !
As at Marck 31, 2024:
Financial Asset:
Investment in Equity Instrumaents 337.04 - - 337.04
Investment in Exchange Traded Funds 9.61 - - 9.61
Investiaent in Infrastructure Investment Trust 61.08 - - 61.08
Investment in Mutual Funds - 933.56 - 933.56
Investments in Alternate Investment Funds - 22291 - 22291
Total Financial Asset 407.73 1,156.47 - 1,564.20
Financial Liabilities: - - 5 ¥
Total Financial Liabilities - - - -

(c) Valuation Technique to determine fair value:
Fair Value of investments in Equity Instruments, Exchange Traded Funds and Infrastructures Investment Trust are derived from Bhav Copy of recognised
stock exchange i.e NSE and BSE as applicable. Fair Value of investment in Mutual Funds are derived from published NAV on amfiindia.com. Fair Value of
investments in Altemate Investment Funds are derived from published NAV by respective AIF through their SoA.
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41  Financial Risk Management
The principal financial assets of the Company include trade and other receivables, and cash and bank balances that derive directly from its operations. The
principal financial liabilities of the cumpany, include loans and berrowings, trade and other payables and the main purpese of these financial liabilities is to
finance the day to day operations of the company.
The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks and that
advises on financial risks and the appropriate financial risk governance framework for the Company.

This note explains the risks which the company is exposed to and policies and framework adopted by the company to manage these risks:

Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices

comprise three types of risk: foreign currency risk, interest rate risk, investment risk.

(i) Foreign currency risk
The company operates infemationally and business is transacted in several currencies. ()

The Campany operates intemationally in foreign cutrency. Consequenily, the Company is exposed to foreign exchange risk. Further, the company also
obtain services from outside India. The exchange rate between the Indian rupee and foreign currencies has changed substantially in the future. Consequently
the company is exposed to foreign currency risk and the results of the company may be affected as the rupee appreciates/ depreciates against foreign
currencies. Foreign exchange risk arises from the future probable transactions and recognized asyets and liabilities denominated in a currency other than
company’s functional currency.

The following table summarizes the company’s exposure foreign currency risk from financial instruments at the end of each reporting period:’
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Particulars

As At
31.03. 2025

As At
31.03. 2024

a) Exposure 0D account of Financial Assets

Trade receivables (net of bill discounted) (A)

In GBP

In Euro

Amount hedged through forwards & options # (B)
In GBP

In Euro.

Net Exposure to Foreign Currency Assets (C=A-B)
In GBP

In Euro

b) Exposure on account of Financial Liabilities
Trade Payables (D)

In GBP

In Buro

Amount Hedged thuough forwards & options # (E)
In GBP

In Euro

Net Exposure to Foreign Currency Liabilitics F=(D-E)
In GBP

In Buro

Net Exposure to Foreign Currency Assets/(Liability) (C-F)
In GBP

In Euro

0.10

0.10

Foreign Currency Risk Sensitivity

1% appmiaiion/dcprwiaﬁon of the respective foreign currencies with respect
incresse/decrease in the Company's profit before tax by a negligible amount for year ended

(i} Toterest Rate Risk’ R

Interest rate risk is the risk that the fair value or future cash flows of a financial instrume
Company’s exposure {0 the risk of changes in market inferest rates relales primarily to the

As the Company has no significant interest-bearing assels, the income and operating cash flows are su
raies. The Company’s exposure to the risk of changes in market intetest rates relates primarily to the Ca
company’s fix

to the functional currency of

which are included in inferest bearing loans and borrowings in these financial statements. The

cast, They are therefore not subject to interest rate risk, since neither the carrying amount nor the future cash

market interest rates.

Company

‘ Atnt
at will fluctuate because of
’s debt obligations W

At the reporting date the interest rate profile of the Company’s interest bearing financial instrument is at its fair value:

ATED FINANCIAL

the Company would result in an
31st March, 2025 & March, 2024.

.
changes in market interest rates. The
ith floating interest raies.

hanges in market interest
th floating interest rates,
ed rale borrowings are carried at amortised

flows will fluctuate because 0

bstantially independent of ¢!
mpany’s debt obligations wi
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Exposure to Interest Rate risk
The exposure of the Company's borrowing to intercst rate changes at the end of the reporting period are as follows:

(Rs. In Lacs)
As At As At
Peloins 31.03.2025 | 31.03,2024
Vehicle loan 266.47 -
Unsecured Loan
- From Bank = -
- From Related Partics 849.73 1,088.56
- From Companies - -
Waorking Capital Loans from Banks - 57826
Overdraft from Bank - -
Total of the above barrowings bearing fixed rate of interest 1,116.20 1,088.56
Total of the above borrowings bearing variable rate of interest - 578.26
94 of Borrowings out of above bearing vatiable rate of interest 0.00% 34.69%
Interest rate sensitivity
A change of 50 bps in interest rale would have following impact on Profit before tax
(Rs. In Lacs
3 As At As At
Rl 31.03,2025 | 31.03.2024
50 bps increase would decrease the profit before tax by - (2.89)
50 bps decrease would increase the profit before tax by - 2.89

(iii) Investment Risk

The company is exposed to price risk arising from investments in equity, AIFs, InVITs and equity-oriented mutual funds and exchange traded funds that will
fluctuate due to changes in market traded prices, which may impact the return and value of such investments. The value of investmenis in such investments
as at March 31, 2025 is Rs 2,141.98 Lakhs (March 31, 2024 is Rs. 1,564.20 Lakhs). Accordingly, fair value fluctuations arising from market volatility is

recognised in Statement of profit and loss.
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Liquidity Risk

The financial liabilities of the company, include loans and borrowings, trade and other payables. The campany’s principal sources of liquidity are cash and
cash equivalents and the cash flow that is generated from operations, The company monitors its risk of shortage of funds to meet the financial Liabilities
using a liquidity planning tool. The company plans to maintain sufficient cash and deposits to meet the obligations as and when fall due.

The below is the detail of contractual maturities of the financial liabilities of the company at the end of each reporting period:

(Rs. In Lacs)
As At As At
Fastoulaa 31,03.2025 | 31.03.2024
Borrowings
expiring within one year 897.93 1,666.82
expiring beyond one year - -
897.93 1,666.82
Trade Payables
expiring within one year 491.22 730.14
expiring beyond one year - -
491.22 730.14
Other Financial liabilities (including lease liabilities)
expiring within one year 9.64 14.79
expiring beyond one year 18.10 8.30
27.74 23.09

Credit Risk

Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss, The maximum exposure to the credit risk at the
reporting date is primarily from trade receivables and loans given which are typically unsecured. Credit risk on cash and bank balances is limited as the
cowpany generally invests in deposits with banks and financial institations with high credit ratings assigned by credit rating agencies. The objective of
managing counterparty credit risk is to prevent losses in financial assets. The Company assesses the credit quality of the counterparties, taking into account
their financial pasition, past experience and other factors, Customer credit risk is managed by the Entities's established policy, procedures and control
relating to customer credit risk management. Outstanding customer receivables are regularly monitored. On account of adoption of Ind AS 109, the
Company uses expeeted credit loss model to assess the impairment loss or gain.

\ ¥
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The following table summarises the changes in impairment allowance measured using the expected credit loss model:

(Rs. In Lacs)
3 As At As At
ER— 31.03.2025 | 31.03.2024

At the beginning of the period /year - -

Provision made during the period /year 12.88 -

Utilised / reversed during the period/year - -

At the end of the period/ year 12.88 -

The impairment analysis is performed on client to client basis at each reporting date for major custamers and loan parties. The company has not considered
an allowance for doubtful debts in case of trade receivables that are past due but there has not been a significant change in the credit quality and the amounts
are still considered recoverable,

Whrite off policy
The financial assets are written off, in case there is no reasonable expectation of recovering from the financial asset. '

Capital Management

The capital includes issued equity capital, share premium and all other equity rescrves attributable to the equity holders of the company. The Company
managss it's capital to ensure that it will continue as going coneern while maximising the return to stakeholders through the optimisation of the debt and
equity balance. The company monitors capital using a gearing ratio.

The corpany manages its capital structure and makes adjustments in light of changes in economic conditions and the requirernents of the financial
covenants which otherwise would permit the banks to immediately call loans and borrowings. In order to maintain or adjust the capital structure, the
company may adjust the dividend payment to shareholders, return capital to shareholders or issue now shares.

The Cornpany monitors capital using a gearing ratio, which is net debt divided by tolal equity.

The Company’s gearing ratio was as follows:

(Rs. In Lacs)
. As At As At

Bl 31.03.2025 | 31.03.2024
Total Borrowings (including lease liabilities) 1,143.94 1,689.91
Less: Cash and cash equivalents 1,164.15 133.22
Net deébt (20.21) 1,556.69
Toial equity 10,479.47 6,969.95
Gearing ratio (0.00) 0.22

Furtlier, there have been no breaches in the financial covenants of any inlerest-bearing loans and borrowing during the period ended March 31, 2025.
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42 Employee benefits

a) Defined benefit plan - Gratuity

Valuation Inputs
Retirement Age
Vesting Period

60 yrs
5yrs

(Rs. In Lakhs)
For the year For the year
i o R e -—-ended . + ended
31.03.2025 31.03.2024
Gratuity Payable to employees 22.52 -
A. The principal acturial assumptions used for determining liability for gratuity are as follows
For the year For the year
Particulars ended ended
31.03.2025 31.03.2024
Financial assumptions
Salary Escalation Rate % pa. -
Discount Rate 6.75% p.a. -
Demographic assumptions
Indian Assured
Mortality Rate Ll\g%ﬁ?itj)hty
Ultimate 5
Attrition Rate % to 1% ¥
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1. Change in present value of defined benefit during the year (Rs. In Lakhs)
For the year For the year
Particulars ended ended
31.03.2025 31.03.2024
Defined Benefit obligation at beginning of year - -
Past Service Cost 2.15 -
Current Service Cost 21.22
Interest Cost 0.19 -
Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions - -
Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions 0.19 -
Actuarial (Gains)/Losses on Obligations - Due to Experience adjustments (1.23) -
Benefits paid B -
Defined Benefit obligation at year end 22.52 -
11. Change in Fair Value of plan assets during the year
(Rs. In Lakhs)
For the year For the year
Particulars ended ended
31.03.2025 31.03.2024
Plan assets at beginning of year - “
Expected return on plan assets - -
Actuarial gain/loss - -
Employer contribution - -
Benefits paid - -
Plan assets at end of the year - -
111. Amount recognised in Balance sheet (Rs. In Lakhs)
For the year For the year
Particulars ended ended
31.03.2025 31.03.2024
Present value of obligation as at year end (22.52) -
Fair value of plan assets at year end - -
Funded Status (Surplus/ deficit) (22.52) -
Net assets (Liability) @250 -
IV. Expenses recoguised in Statement of Profit & Loss (Rs. In Lakhs)
For the year For the year
Particulars ended ended
31.03.2025 31.03.2024
Past Service Cost 2.15
Current Service Cost 2122 -
Net Interest Cost 0.19 -
23.56 -

Total expense




Supshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: US5100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE AUDITED CONSOLIDATED

FINANCIAL STATEMENTS
V.Expenses recognised in Other Comprehensive Income (Rs. In Lakhs)
For the year For the year
Particulars ended ended
31.03.2025 ' 31.03.2024
Actuarial (gain)/losses on Obligation for the period (1.04) -
Return on plan Assets, excluding Interest Income - -
Change in Asset Ceiling - -
Closing amount recognised in OCI (1.04) -
VI. Bifurcation of Gratuity Liability at the end of the year/period (Rs. In Lakhs)
For the year For the year
Particulars ended ended
31.03.2025 31.03.2024
Current Liability 0.96 -
Non current liability 21.56 -

VII. Risk Exposure
Gratuity is a defined benefit plan and entity is exposed to the Following Risks:

Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring higher

provision.

Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an

increase in the salary of the members more than agsuraed level will increase the plan's liability.

4

Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. entity has to manage pay-out based on pay as you go

basis from own funds.

Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity

risk.
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VIIL The sensitivity analysis of the defined benefit obligation based on changes in significant assumptions is provided in following table:

Sum of years 6 to 10

(Rs. In Lakhs)
For the year For the year
Particulars ended ended
31.03.2025 31.03.2024
Projected Benefit Obligation on Current assumptions 22.52
a. Impact of change in discount rate
- Impact due to +1% 20.79 -
- Impact due to -1% (24.59) -
b. Impact of change in rate of salary increase
- Imipact due to +1% 24,57 -
- Impact due to -1% (20.78) -
c. Impact of change in employee turnover
- Impact due to +1% 22.48 -
- Impact due to -1% (22.56) -
IX. Maturity Anaysis of Benefits payments (Rs. In Lakhs)
For the year For the year
Particulars ended ended
31.03.2025 31.03.2024
1st Following year 0.96 -
2nd Following year 7.94 -
3rd Following year 0.45 -
4th Following ysar 0.44 *
Sth F(;llowiug year 0.42 -
1146 | ' -
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(vi) Cowpaay in whish XMP has signifisant cmvol Solaryz Homgpliatity Didvass Liwdud
b) Key masugecial persansch
SNo,  Relatimsbip Name
(0] Chisivaus & Masaghng Divestor Vil Avetlal Shubs
(i) Whsle-sime dostir Bhulsli Stab
(i) Wikeleethung doin{ Apporand from |3tk Auguat, 2024) Arguesan Shab
{iv) While-fime Zovtor{Appdannd from 130h August, 2024) Maurys Sheh
0] Disssstond Agswisad Saon 30t soptombyer, 2024) Paresh Ganaicn
v} Divocton{ Appeinnd T Mith septober, 2004) Magisoban ity
Wil Direor{Agpued firen 200k sepmerbior, 2024) Kapil bags
i) Dimsp{Appointad from 206 sspumbur, 2024) Santases Ray
(%) it B al oPonr] & ppedenad Grimn 20nth septembis, 2024} Budl! Kords
x) Conpsany saaratiny{Appoisind Rom 15 siteber, 2024) it gt
ixi} Chia? sparativg wiiver Bavichand Nathapps
¢) Rak of Key falp A
SNo.  Relutlnasdip Nawe
0] of Tirecion (TU 126 August, 3024) Aryius Sid
(i) of Disser (Tl 12th Augast, 2034) Maurys Stah
ity Relative of KAMP Krishsas Nallgea
(v Belytive of B3P Morali Walagra :
b) Tramssctinny with retuted parties are g folipws: (Ra {n Lakhy
Relative of Key . F Propuistacy
S.No, Nusnie of tramsacidon Year ensded Assosclaie K’f,“ | Mamsgerial Pr:“ R concernofa Total
Peisonnel retadive of KMP
(0] Raot Maich 31, 2028 - 95.00 . - - 2600
Mueeh 31, 2024 - 8300 . - - 9300
(i) Pyofisional Joz Munch 31, 3023 - 2484 4328 - 17.75 31044
Moz 31, 2004 . - £0.00 200 00 - 26p.00
(i) Raenpseration to divactons and othar Vo nusageral pecsear: | Mingh 31, 2025 - 31097 & 4 & 10T
Gv) s Mk 31, 2025 . 10243 . 4 ‘ 10243
Mgk 31, 2004 - 3173 - . - 3173
4] Tiiersst dovone Marehi 31, 2038 - . - - 1717 1717
Masch 31, 2024 956 . - . - 9.5
o) Disidond March 31, 2025 » - - - . -
Ml 31, 2004 - 7.03 - . - 7.03
{vii) Punbnng Migeh 31, 2028 - . - - - -
Maich 31, 2004 83 42 - . - - 83.50
(i) | Mttt axprmser Muesh 31, 2025 . - . . % &
Muxch 31, 2024 10014 . - - - 100.14
) Do eorwings taken Miecki 31, 2028 - 25600 - 2 - 230.00
Marck 31, 3024 - 1,766 00 - « - 1,W0.00
x) Borrowisgs Repaprmemt Maigh 31, 2008 - 59126 - - - 591.26
March 31, 304 . 00 . . . Joe 00
{xi} Leass ghim Mueck 31, 2035 - 5.00 . - 2500 A0
Macehi 31, 2004 W - . . . Wi
{xi} Taags Tepaid March 31, 2023 - 5.00 - . 2500 000
Mk 31, 2024 13536 - - B - 14596
iy Reimlos sommtds Masplk 31, 3028 - 3958 0.12 - - 3070
March 31, 2024 035 227 . - - 313
(il Buy back of shases Marck 31, 208 - . - > - -
Mach 31, W24 - 9273 - - 99873
(xiv) Diiwsr i2g foes March 31, 2025 - 200 - - - 2.00
() Sawurlby depeuit ghven Murchi 31, 2028 - - - s 160.00 16000
e
e
w L}
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43 Rebuted party disclorses
¢} Batwsrer auisiundiog are 2 followa:
Relatlve of Key Propiesury
§.Ne. Natare of raassciion Asat Anstiduie Ky Mashgeal Monsgerial Pm? m:’m exuucern ol o Total
bl Persunel 2 T | rewive of KMP

® Losis ghven Mk 31, 2028 “ é . 191.14 191,14
March 31, 2024 707 . . . - 707

ity Lows wiea Maeck 31, 2028 - 24073 - #4073
Mach 31, 2004 1,088 36 1,085 6

(4] Pugahies Mazgh 31, 2425 L 671 1283 - 432 2386
Mirch 31, 2024 - o 5.40 - 569

(iv) Diewoe tesamation payuble Mich 31, 2015 3346 - . . 1245
Mazals 31, 2024 A 5 . 5 3

[ Crodiicns Mireh 31,2008 - - - . » *
March 31, 2004 an 1.9% 0.19 - 2589

™) bt Marth 31, 205 * % s ¥ 3 3
Missch 31, 2024 100 . - - - 1.00

{vii) Refundalile Srpmits March 31, 2025 . 1500 - - B 13000
Maeh 31, 2024 13008 & & R 150 00

{viiiy Rewarity sgamit gven Mk 31, 2025 - - s - 160.00 16090

(ix) Mamh 31, 2008 = 0.13 - - - 0.13
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Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE AUDITED
CONSOLIDATED FINANCIAL STATEMENTS

44 Earnings per share
(Rs. In Lakhs except share and ratios data)

For the year ended March 31,
Particulars 2025 2024
Profit for the year attributable to equity share holders (A) 3,508.73 5,245.22
Weighted Average Number of Equity Shares at the end of the year (B1) - Pre bonus 2,63,48,750 1,34,792
Weighted Average Number of Equity Shares at the end of the year (B2) - Post bonus 2,63,48,750 2,88,45417
Earnings Per Share - Basic & Diluted (%) (A/B1) - Pre Bonus 13.32 3,891.35
Earnings Per Share - Basic & Diluted () (A/B2) - Post Bonus ; 13.32 18.18
Notes - :
1. The Company has bought back 17,500 shares on Deceniber 1, 2023,
2. Ratios have been calculated as below:
A A
Ei hare (3): —————x 100000
amings Per Share (%) BlorB2 x 1000
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ANNEXURE - V: SIGNTFTICANT ACCOUNTING POLICTES AND EXPLANATORY NOTES TO THE AUDITED CONSOLIDATED FINANCIAL STATEMENTS
45 nguns OF INTEREST IN ASSCCTATES

(i) Iovevbeweis i sswoieten

8) Tha group's saxe et wre!

S Percentage of avmervhl
Nume e R on 318, March |As oo 314t March
2028 2024
Toefis - 5000
Tndia ~ 4600
{b) The Grusscial of all Asss A in the Comwiisted Ploasslal drewm upts the dide. i
(G)MOMJMFimw‘nlﬂmhmmh»kummbmnmmhﬂdhmo(mmnhww pregared Sor Jation in with
mm«mmormmmwmsm-uomuno)uv Wicketed Fliwosial " snd lndisan g Stasdid - 28 (16d AS 28) on “Tavessneris in Aswxinies and Joint
Ventres™ by uch of the included entirias
(II)AMimWWmquvawld&wﬁmh of € idhated Fieodal Setedule T to the Compuies Act, 2013
FY 3428
Nel Assets Share lo Profit or (Toss) Share s Other Compreheniive Incusae Share In Total Comprehensve Income
Name of the Entity Ava ot Asa Yool AVAR As 8 % of Cunsalidaled
ARk Leanin| s | ATTIER | O | At [ Laki) | Tota comprabmnive At iy
Lakhs) comprelsensive Lakhs)
ety Profit/(l.on) Incame
Pusent
Surwhine picaies linsiad 10008 1047947 10000 350873 160.00 0.78 10000 3.509.51
Aneciate
Do Nova Hospitiity Pevate % o z i
Limind . : = d
Fxave Poudesstivas LLP - - - - - - - i
| Totul 100.00 10478 47 100,00 350873 100.00 078 100.00 3,509.51
FY 23.24

TR T——— Net Assels Share in Profit or (Lon) Share in Qiher Comprehenddye lacome Share ln Total Coasprehesshye Inevme
Ass %ol
Name of the Fatity Ars el A3 veut Awsust (@ln | Cossaliduted other At Yool Comuldaind]  ppuuqcrin

Consalldused Net | Amonat (T 1a Lakhy) Cosuolidsted Amosnt (Cin Lakhs) | Total comprehensive

Aty Profit/(Los) Lakha) mm‘m' loenine Takhs)
Paceat

Sunshine plssires Hmiied T 00 5,965 95 100,00 $,24522 - - 100,00 $3852
Ansociate

| De Nuan Huspliality Private

Tivaiied % 2 i ® s % 5 )
Plrye Prisdin i TP : k3 - - - - - -

Total 100.80 596295 100.09 524821 > - 100.00 524532
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46 Valne of imports calealated on C.LF basis by the company during the fipancial year in respect of:

(Rs In Lakhs)
For th ded
For the period ended March 31, ;’[“:h)’ ;;r;;z:
Particulars 2025 ’
Rs Rs

(a) Raw Muterial - 4
(b) Comporents and spare parts - 2

(c) Capital goods * %

47 Expenditure in foreign curreacy duriag the financial yesr:

For the period eoded March 31, For the year ended

Particulary 2025 March31, 2024
Rs Rs
(8) Royaly ’ 8
(b) Know-How . -
(¢) Professivnal and consultstion fees 3586 -
(d) Inierest % &
(&) Purchiase of Components and spare parts - -
(f) Others “ 3

48 Earoings in foreign exchange:

For the perfod ended March 31, For the year ended
Particulars 2025 March 31,2024
Rs Rs
(8) Export of gonds caleulated on F.O.B. basis - -
() Royalty, know-how, professional and jtation fees - -
(c) Inicrest and dividend “ .
(d) Other income 4.57 428 81
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STATEMENTS

49 Dues of small enterprises and micro enterprises as restated as Restated:

For the period ended March 31, For the year ended

Particulars 2025 March 31, 2024
Rs Rs
(2) Dues remaining unpaid to any supplier at the end of each
aucounting year
Principal 111.45 -
Intesest on the above 1.90 -
(b) the amount of interest paid by the buyer in terms of section 16! - -

of the Micro, Small and Medium Bnterprises Development Aot,
2006, along with the awount of the payment niade to the
supplier beyond the appointed day during each accounting year;

(¢) the aussunt of inierest due aad paysble for the period of deluy in 1.90 -
making payment (which have been paid but beyond the|
appointed day during the year) but without adding the inferest
specified under the Micro, Small and Medium Enterprises
Developrneat Act, 2006;

(d) the awount of further intevest remaining due and payable even in) - -
the succeeding years, until such date when the inierest dues
shove are sctually paid to the swall enterprise, for the purposel
of disallowance of a deductible expenditure under section 23 of
the Micro, Small and Medium Enierprises Development Act,

e e AN e .y (‘ = X
{ ::g {\MUMBA!

-




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE AUDITED CONSOLIDATED FINANCIAL
STATEMENTS

S0 Additional Regulatory Information as per Para Y of Schedule I to Companies Act, 2013;
i. The Compaty dues not have any inwnovable praperty (other than properties where the Canpany is the lessze and the lease
gr ts are duly execuled in favour of the lessee) whise title deeds are not held in the name of the covapany.

ii. The Company has not revalued its Property, Plant and Equipineot.

iii, The Company has granted loans or advances in the nature of loans to promaters, Directors, KMPs and the relaled parties (as
defined under Companies Act, 2013,) either severally or jointly with any other persan, that are:
(a) repayable on dewmiand or
(b) without specifying any terras or period of repaymient

FY 24-25
Amount of loan or advsnce in the Parceaiage (o fie tota)
Type of borrower loans and advances in
nature of loan outstanding
the nsture of loans
Prowters - o
Directors - -
KMPs - -
Reluted party 191.13 52,12%|
FY 23-24
Percentage to the total
Type of borrower :::::::;;;::::;:mg;m" B e loans and advances In
£ the nature of 1
Prowsusters o &
Directors % %
KMPs - 5
Related party 71.07 15.69%

iv. The Company hes capital work-in-progress for whivh ageing is provided in Note No. 6.
v. The Company does not have any intangible sssats under development.

vi. No bnweedings have been inilisted or pending against the company for holding auy benami property under the Benami Transactions
(Prohibition) Act, 19%R (45 of 198%) and the mles made therewuder.

Vi The Company dues not have borowings frora banks or financial institutions on the basis of security of current assets,
vili. The compauy is not declared as wiiful defaulter by any bank or financial instilution or wther lender.

ix. The compauy does not bave any transactions with corpanies struck off under section 248 of the Comipanies Act, 2013 or section
560 of Companies Act, 1956

X. There are no chinrgss or satisfction yet to be registered with Registrar of Companies beyunid the y period axcept as follows:
Details of Charge Laocation of Registrar Due Date of registering |Reason for delay
charge
ICICT Drogtine OD of Rs. 780 Lakhs is secured against Mumbai 30 Days from Sanction | Inadvertently
mortgage of uffice premises owned by the company. Misscd

xi. The compauy have investments and compliance with the mumber of layers preseribed under cluuse (87) of section 2 of the Act read with Conpanies
(Restriction on number of Layers) Rules, 2017 have beea complied with.

\

ot it eead o itk Rastotrse of Crmpaties bevond the statutary period sxcept as follows:
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STATEMENTS

xii. The Cowpany dnes not have any scheme of arrangements which has been approved by the Comgpetent Autharity in terms of sections 230 to 237 of the
Companies Act, 2013.

xiil. There is po ine dered or disclosed as undisclosed income in the tax assessments under the Income Tax Act, 1961, that has not been reconied
in the books of accuunt,
xiv. The Compasy has not traded or i d in crypto y or virtual y.

xv. A. No funds have been advanced or loaned or invesied (either from barrewed funds or share presiiun or any other sources or kind of funds) by the
Comipany to or in any other persons or entities, including foreign entities (“Intermediaries™), with the understanding, whether reconied in wrifing or
ollierwise, that the Infermediary shall, directly or indirectly lend or invest in other persons or entities identified in any wanner whatsoever (“Ultitate
Beneficiaries™) by or on behalf of the Company or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

B. No funds have been received by the Company from any persons or enfities, including foreign entities (“Funding Parties”), with the understanding,
whether recocded in writing or otherwise, that the Company shall divectly or indirectly, lend or invest in other persons or entities ideatified in any
ranier whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding Parties or provide any guarantee, security or the like on behalf of the
Ultinate Benefiviaries.

51 Previvus year's figures have been regrouped / reclussified wherever y to comrespond with the cutrent period's clussification / disvlosure.

Foy and on We board of directors
m{m Shefali Vipul Shah
Tanaging Director) (Director)
1 0N675495) (DIN:01367101)
ol

Skenil Karda Hhﬂm
(Chief Financial Officer) (Company Secretary)
Place: Mumbal

Date: June 03, 2025
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