


 

 

 

NOTICE OF 18TH ANNUAL GENERAL MEETING 

Notice is hereby given that the 18th Annual General Meeting of the members of Sunshine Pictures 

Limited (Formerly known as Sunshine Pictures Private Limited) will be held on Thursday, August 14, 

2025, at 11 A.M. at A -102, 1st Floor, Bharat Ark, Azad Nagar, Veera Desai Road, Andheri (W), 

Mumbai – 400053, Maharashtra, India, to transact the following business: 

Ordinary Business 

1. To receive, consider, and adopt the Audited Standalone and Consolidated Financial Statements 

of the Company for the financial year ended March 31, 2025, including the Reports of the Board 

of Directors and the Auditors thereon. 

2. To appoint a Director in place of Mr. Aryaman Vipul Shah, Whole Time Director, who retires by 

rotation and being eligible, offers themselves for re-appointment. 

Special Business 

3. Approval for Sale of Assets 

 

To consider and, if thought fit, to pass the following resolution as a Special Resolution: 

 

“RESOLVED THAT pursuant to Section 180, 188 and other applicable provisions, if any of the 

Companies Act, 2013 and relevant Rules made there under (including any statutory modification(s) 

or re-enactment thereof, for the time being in force), as amended from time to time, relevant 

provisions of the Memorandum and Articles of Association of the Company, all other applicable 

laws and regulations, as amended, supplemented or re-enacted from time to time and subject to 

approvals, consents, permissions and sanctions of other authorities as may be necessary, the 

consent of members of the Company be and is hereby accorded to the Board of Directors of the 

Company (hereinafter referred to “Board”) to enter into material related party transaction by way of 

sell of property consisting of Land and Building and other miscellaneous assets such as Air 

Conditioner, Generators, CCTV, Office equipment, Motor Vehicle and Bike of the Company to M/s 

Solarya Hospitality Private Limited (Formerly Known as Sunshine Ark Hospitality Private Limited), 

incorporated under Companies Act, 2013 having CIN: U68100MH2025PTC442090, a related party 

entity, at a price not lower than the value determined in the independent valuation report issued by 

a registered valuer  for the immovable assets  and on such terms and conditions as set out in the 

draft Term Sheet/ Deed of Conveyance / Sale Deed placed before the Board and to sale the 

movable assets at a price not lower than the price determined by the  independent valuation report 

issued by a Government valuer. 

RESOLVED FURTHER THAT the Board be and is hereby severally authorized to do all such acts, 

deeds, matters and things, as may be required or deemed necessary or incidental thereto and to 

settle and finalize all issues that may arise in this regard, without further referring to the Members 

of the Company, including without limitation, negotiating, finalizing and executing necessary 

agreements, deeds of assignment/ conveyance and such other documents as may be deemed 

necessary or expedient in its own discretion and in the best interest of the Company. 

RESOLVED FURTHER THAT a certified true copy of this resolution duly signed by any Director of 

the Company, be sent to the concerned authority, for their information & records.” 

 

 

 

 



 

 

 

4. Ratification of the Appointment of Mr. Mamnmohan Ramanna Shetty, Independent Director who 

has attained the age of 75 Years 

 

To consider and, if thought fit, to pass the following resolution as a Special Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 149 and other applicable provisions of 

the Companies Act, 2013, read with the Companies (Appointment and Qualification of Directors) 

Rules, 2014, including any statutory modification(s) or re-enactment(s) thereof for the time being in 

force, and pursuant to Regulation 17(1A) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, which shall become applicable to the 

Company upon its listing on the Stock Exchange, the consent of the members of the Company be 

and is hereby accorded, by way of a special resolution, to ratify the appointment of Mr. Manmohan 

Ramanna Shetty (DIN: 00013961), who has attained the age of 75 years, as a Non-Executive 

Independent Director of the Company, for the term as approved by the Board of Directors, subject 

to compliance with applicable laws. 

RESOLVED FURTHER THAT there will be no change in terms of original appointment of Mr. 

Manmohan Ramanna Shetty. 

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby severally 

authorized to do all such acts, deeds, matters, and things as may be necessary or expedient to give 

effect to this resolution, including filing of necessary forms with the Registrar of Companies and 

other regulatory authorities, as may be required.” 

 

5. Ratification of the Appointment of Mr. Santanu Ray, Independent Director who has attained the 

age of 75 Years 

 

To consider and, if thought fit, to pass the following resolution as a Special Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 149 and other applicable provisions of 

the Companies Act, 2013, read with the Companies (Appointment and Qualification of Directors) 

Rules, 2014, including any statutory modification(s) or re-enactment(s) thereof for the time being in 

force, and pursuant to Regulation 17(1A) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, which shall become applicable to the 

Company upon its listing on the Stock Exchange, the consent of the members of the Company be 

and is hereby accorded, by way of a special resolution, to ratify the appointment of Mr. Santanu 

Ray (DIN: 00642736), who has attained the age of 75 years, as a Non-Executive Independent 

Director of the Company, for the term as approved by the Board of Directors, subject to compliance 

with applicable laws. 

RESOLVED FURTHER THAT there will be no change in terms of original appointment of Mr. 

Santanu Ray. 

 

 

 

 

 

 



 

 

 

 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby severally 

authorized to do all such acts, deeds, matters, and things as may be necessary or expedient to give 

effect to this resolution, including filing of necessary forms with the Registrar of Companies and 

other regulatory authorities, as may be required.” 

 

 

By Order of the Board 

Sunshine Pictures Limited 

(Formerly known as Sunshine Pictures Private Limited) 

 

s/d 

Hiral Purohit 
Company Secretary 
 

Date: July 21, 2025 

Place: Mumbai 

  



 

 

Notes 

1. A member entitled to attend and vote at the annual general meeting is entitled to appoint a 
proxy to attend and vote instead of himself and the proxy need not be a member of the 
Company. The proxies to be effective should be lodged with the Company at least 48 hours 
before the commencement of the meeting. Members who are attending the meeting through 
video conference shall not be allowed to appoint proxies. 
 

2. A corporate member intending to send its authorized representatives to attend the meeting in 
terms of section 113 of the Companies Act, 2013 is requested to send to the Company a 
certified copy of the board resolution authorizing such representative to attend and vote on its 
behalf at the meeting. 
 

3. Members/proxies/authorized representatives are requested to submit the attendance slips duly 
filled in for attending the meeting. Members holding shares in physical form are requested to 
write their folio number in the attendance slip for attending the meeting. 
 

4. During the period beginning 6 hours before the time fixed for the commencement of the meeting 
and ending with the conclusion of the meeting, a member would be entitled to inspect the 
proxies lodged at any time during the business hours of the Company. 
 

5. All documents referred to in the notice and accompanying explanatory statement are open for 
inspection at the registered office of the Company on all working days, except Saturdays, 
between during business hours up to the date of the general meeting and at the venue of the 
meeting for the duration of the meeting. 
 

6. Members are requested to kindly notify the Company of any changes in their addresses/email 
address so as to enable the Company to address future communication to their correct 
addresses. 
 

7. Copies of the Memorandum and Articles of Association of the Company and other relevant 
records in respect of the ordinary business are available at the Registered Office of the 
Company and electronically for inspection of the members during business hours between 10 
am and 5 pm on all working days, except Saturdays. 

 

By Order of the Board 

Sunshine Pictures Limited 

(Formerly known as Sunshine Pictures Private Limited) 

 

s/d 

Hiral Purohit 

Company Secretary 

 

Date: July 21, 2025 

Place: Mumbai 

  



 

 

 

 

 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 

 

Item No.3: Approval for Sale of Assets 

 

The Board of Directors of the Company proposes to enter into a transaction for the sale of property 

consisting of land and building located at Village Khawasa, Taluka Kurai, District Seoni, Madhya 

Pradesh to M/s Solarya Hospitality Private Limited (formerly known as Sunshine Ark Hospitality Private 

Limited), a private limited company incorporated under the Companies Act, 2013, having CIN: 

U68100MH2025PTC442090. 

The Company had initiated development of an integrated media infrastructure facility, which included 

support amenities such as crew accommodation, catering, and wellness zones to aid long-format 

productions. In parallel, the Company evaluated incentive frameworks applicable to wellness 

infrastructure under prevailing State policies. While early-stage construction was underway, the Board, 

following a strategic review, resolved to defer further development and explore monetization of the asset 

in its current or optimized form. Accordingly, the asset has been classified as 'Asset Held for Sale' in 

accordance with Ind AS 105, reflecting the Company’s intent to divest the facility while maintaining 

operational focus on its core media and content business. 

M/s Solarya Hospitality Private Limited is a related party within the meaning of Section 2(76) of the 

Companies Act, 2013, and the proposed transaction qualifies as a material related party transaction 

under applicable provisions of the Companies Act, 2013 and relevant rules made thereunder. 

Accordingly, the approval of the members of the Company is required pursuant to Section 188(1) read 

with Rule 15 of the Companies (Meetings of Board and its Powers) Rules, 2014. 

The Audit Committee and the Board of Directors have reviewed the terms and conditions of the 

proposed transaction, including the draft Term Sheet/Deed of Conveyance / Sale Deed, and are of the 

opinion that the transaction is in the best interest of the Company. The immovable assets are proposed 

to be sold at a fair market value, as determined by an independent registered valuer and movable 

assets are proposed to be sold at fair value as determined by an independent Government approved 

valuer, and the transaction will be carried out on an arm’s length basis. 

Pursuant to the provisions of Section 180(1)(a), Section 188 and other applicable provisions of the 

Companies Act, 2013, any sale or disposal of a substantial asset of the Company requires the approval 

of the shareholders by way of a special resolution. Accordingly, the consent of the members is being 

sought for the sale, transfer, and/or disposal of the said land & building for a consideration not less than 

Rs.13,38,80,000 (Rupees Thirteen Crore Thirty-Eight Lakhs and Eighty Thousand) and Air 

Conditioners, Generators, CCTV etc for a consideration not less than Rs. 51,81,400/- (Rupees Fifty-

One Lakhs Eighty-One Thousand and Four Hundred Only) plus applicable taxes, on terms and 

conditions stated in the draft Term sheet placed before the Board. 

Details of the Related Party Transaction: 

Particulars Details 

Name of Related Party M/s Solarya Hospitality Private Limited 

Nature of Relationship Common Director  

Nature of Transaction Sale of property (land and building) 

Value of Transaction Land and Building – Rs. 13,38,80,000/- 



 

Particulars Details 

Air Conditioners Rs 26,53,512/-, Generators 15,85,920/-, Motor 

Vehicle and Bike (WDV) Rs. 2,25,739/- and CCTV & office 

equipment etc – Rs. 144,000/- 

Terms of Transaction As per the Term Sheet 

Approval Status Approved by Audit Committee and Board of Directors 

None of the Directors, Key Managerial Personnel or their relatives, except those interested as 

shareholders or directors in M/s Solarya Hospitality Private Limited, are in any way concerned or 

interested, financially or otherwise, in the proposed resolution. 

The Board recommends the resolution for approval of the members as set out in the accompanying 

notice. 

Item No. 4 & 5: Ratification of the appointment of Independent Directors who has attained the 

age of 75 Years 

Mr. Manmohan Ramanna Shetty and Mr. Santanu Ray were appointed as Independent Directors of the 

Company on September 20, 2025. They have extensive experience in their respective fields and they 

can play a key role in guiding the Company’s governance and strategic initiatives. 

The Company is currently an unlisted public company. However, it is actively pursuing listing on a 

recognized stock exchange. Upon listing, the provisions of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 will become applicable, including Regulation 17(1A), which 

mandates that the appointment or continuation of a non-executive director who has attained the age of 

75 years must be approved by a special resolution of shareholders. 

Mr. Manmohan Ramanna Shetty and Mr. Santanu Ray has attained the age of 75 years. In anticipation 

of the Company’s listing and to ensure full compliance with applicable corporate governance norms, 

the Board recommends ratification of their appointment as Independent Directors for a term of 5 years, 

not liable to retire by rotation. 

The Board believes that Mr. Manmohan Ramanna Shetty and Mr. Santanu Ray’s continued association 

will be of immense value to the Company and recommends this resolution for approval of the 

shareholders. 

By Order of the Board 

Sunshine Pictures Limited 

(Formerly known as Sunshine Pictures Private Limited) 

 

Hiral Purohit 

Company Secretary 

Date: July 21, 2025 

Place: Mumbai  



 

ROUTE MAP: 

(From Andheri Railway Station) 

 

 
  



 

 
 
 
 

ATTENDANCE SLIP 
 
 

ANNUAL GENERAL MEETING 
 

Please fill this attendance slip and hand it over at the entrance of the venue of the meeting. 
 

Name of the Shareholder  

Address  
 
 
 
 

No. of Shares Held  

Registered Folio No.  

 
I certify that I am an authorized representative for the above-named shareholder of the Company. I 
hereby record my presence at the 18th Annual General Meeting of Sunshine Pictures Limited on 
Thursday, August 14, 2025 at 11:00 AM at the registered office of the Company situated at Office no A 
-102, 1st Floor, Bharat Ark, Azad Nagar, Veera Desai Road, Andheri (West), Mumbai – 400053, 
Maharashtra, India. 

 
 
 
 

____________________________________                __________________________ 
Name of the Member / Proxy (in block letters)             Signature of the Member / Proxy 
  



 

 
 
 
 

FORM NO MGT-11 
PROXY FORM 

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 
(Management and Administration) Rules, 2014] 

CIN    :  
 
Name of the Company :  
 
Regd. Office  
 
Email                                           :  
 
Website                                       :  
 
Phone                                          :  

 
Name of the Member(s): 

 

 
Registered Address: 

 

 
E-mail Id: 

 

 
Folio No: 

 

 
I,__________ / We, being the Member(s) of shares of the above named company, hereby appoint: 
Name: __________ Address: ________________ or failing him; Name: __________ Address: 
________________ as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf 
at the 18th Annual General Meeting of the Company, to be held on Thursday, August 14, 2025 at 11:00 
AM at the registered office of the Company situated at Office no A -102, 1st Floor, Bharat Ark, Azad 
Nagar, Veera Desai Road, Andheri (West), Mumbai – 400053, Maharashtra, India and at any 
adjournment thereof in respect of such resolutions as are indicated below: 

 

Sr. No. Resolutions For Against 

Ordinary Business 

1. 

To receive, consider and adopt the Audited Standalone and 
Consolidated Financial Statements of the Company for the financial 
year ended 31st March, 2025 together with the Reports of the Board 
of Directors and Auditors thereon. 

  

2. 
To appoint a Director in place of Mr. Aryaman Vipul Shah, Whole Time 
Director, who retires by rotation and being eligible, offers themselves 
for re-appointment 

  

Special Business 

3. Approval for Sale of Assets   

 
Signed this _____ day of ___________, 2025 
 
Signature of the Shareholder ___________________ 
 
Signature of Proxy holder(s) ____________________ 

 

Note: This form of Proxy in order to be effective should be duly completed and deposited at the 

Registered Office of the Company, not less than 48 (forty eight) hours before the commencement of 

the meeting.  

Please affix the 
Revenue Stamp 

of Re. 1 



 

 
 
 
 

DETAILS OF DIRECTORS SEEKING RE-APPOINTMENT/CHANGE IN REMUNERATION AT THE 
FORTHCOMING ANNUAL GENERAL MEETING 

 (Pursuant to the Secretarial Standards on General Meetings (“SS-2”) issued by ICSI) 
 
Item 2: To appoint a Director in place of Mr. Aryaman Vipul Shah (DIN: 10738097), who retires by 

rotation and being eligible, offers himself for re-appointment as a Director. 

 

Name of the Director Aryaman Vipul Shah 

Date of Birth  January 06, 2002 

Date of First Appointment 13th August, 2024 

Qualification & Expertise 

He has completed his degree in Bachelor of Science in 
Marketing and Management from the Loughborough 
University. He has also completed his IB Diploma 
Programme from the International Baccalaureate, Geneva, 
218 Switzerland. He has over 3 years of experience in the 
M&E Industry. 

No. of Equity Share held in the 
Company as on 31st March, 2025 

60,51,920 Equity Shares 

Relationship with Other Directors of 
the Company  

Mr. Aryaman Vipul Shah is Son of Mr. Vipul Amrutlal Shah 
and Mrs. Shefali Vipul Shah and Brother of Mr. Maurya 
Vipul Shah 

Year of Experience More than 3 Years 

Remuneration Last Drawn by such  
person, if any 

Rs. 31,72,046/- 

Terms and conditions of appointment/ 
re-appointment & Remuneration 
sought for 

NA 

Area of expertise in specific functional 
areas/ Brief resume of Director 

He has been associated with our Company since April 1, 
2021 as a Business Head. He has been on the Board of our 
Company since August 13, 2024. He has completed his 
degree in Bachelor of Science in Marketing and 
Management from the Loughborough University. He has 
also completed his IB Diploma Programme from the 
International Baccalaureate, Geneva, 218 Switzerland. He 
has over 3 years of experience in the M&E Industry. His 
roles and responsibilities include undertaking marketing 
campaigns and activities of every Projects, studying latest 
marketing trends prevalent in the M&E Industry in the world 
and helping the Company to adopt the best suited trends 
and methods of such marketing and ensuring that the 
Company is effectively promoted on all the social media 
platforms and help the Company gain traction and 
popularity, internationally. 

No. of Meeting of the Board attended 
during the F.Y. 2024-25 

13 

List of outside Directorship held 
in other companies 

 Solarya Habitats Private Limited 

 Solarya Hospitality Private Limited 

Chairman/Member of the Committee 
of the Board of Directors of other 
Companies 

Member of Stakeholders’ Relationship Committee 



 

 

DIRECTORS' REPORT 
 
Your Director’s take pleasure in presenting the 18th Annual Report together with the audited 
statement of accounts of the Company for the financial year ended March 31, 2025. 
  
FINANCIAL HIGHLIGHTS: 
 
The salient features of the Company’s financial results for the financial year under review are 
as follows: 

                                                                                                  (Amount Rs. in Lakhs) 

Particulars 
 

2024– 2025 2023 – 2024 
Revenue from Operations 10,333.01 13,379.80 
Other Income 247.26 566.21 
Total Income 10,580.27 13,946.01 
Profit before Interest, Depreciation & Tax 5,130.69 7,307.79 

Less: Finance Cost 174.46 68.65 
Profit before Depreciation & Tax 4,956.23 7,239.14 
Less: Depreciation & Amortization 277.61 222.14 
Profit / (Loss) before Tax 4,678.62 7,017.00 
Provision for Tax:  
Less: Current Tax 1,170.94 1,741.26 
Less: Earlier Period Taxes - 5.89 
Less: Deferred Tax  (0.05) 24.63 
Profit / (Loss) after Tax 
 

3507.73 5,245.22 

Earnings per share – Basic 13.31 19.90 
Earnings per share - Diluted 13.31  19.90 

Note: In accordance with the provisions of Section 129(3) of the Companies Act, 2013 read with Rule 6 of the Companies 
(Accounts) Rules, 2014, the preparation of Consolidated Financial Statements was not applicable to the Company for the financial 
year ended March 31, 2025, as the Company did not have any subsidiary, associate, or joint venture entity as on that date. 
 
However, in order to present the accounting treatment and financial impact of the sale of stake in Associate Company during the 
year, the Company has voluntarily prepared Consolidated Financial Statements. These statements are intended solely for 
illustrative disclosure and do not reflect any continuing group structure as on the reporting date. 

 
I. COMPANY’S PERFORMANCE: 

 
During the Year under review, the Revenue from Operations of the Company is Rs. 
10,333.01 Lakhs as compared to Rs. 13,379.80 Lakhs for the financial year 2023-24. 
Also, your Company had generated a Net Profit after Tax of Rs. 3507.73 Lakhs as 
compared to Rs. 5,245.22 Lakhs for the financial year 2023-24. 
 

II. OPERATIONS AND CHANGE IN NATURE OF BUSINESS, IF ANY: 
 
The Company continues to be actively engaged in the business of film production, 
content development, media distribution, and allied entertainment services, including 
digital media, post-production, and licensing of intellectual property. 
 
During the financial year under review, there was no change in the nature of business 
or operations of the Company that materially impacted its financial position. The 
Company remained focused on its core creative and commercial activities, with 
ongoing projects and strategic collaborations aligned to its long-term vision in the 
media and entertainment sector. 
 



 

 

However, During the year under review, the shareholders of the Company, at their 
meeting held on 14th August 2024, approved the conversion of the Company from a 
private limited entity, Sunshine Pictures Private Limited, to a public limited entity, 
Sunshine Pictures Limited. The said conversion was duly approved by the Ministry of 
Corporate Affairs on 27th September 2024, marking a significant milestone in the 
Company’s corporate evolution. 
 
Also, your Company has filed Draft Red Herring Prospectus (DRHP) with the Securities 
and Exchange Board of India (SEBI), the National Stock Exchange of India Limited 
(NSE), and BSE Limited (BSE), in connection with its proposed Initial Public Offering 
(IPO). Further, the Company has received in-principle approvals from both NSE and 
BSE, as communicated through their respective letters dated [Insert Date], thereby 
advancing its listing process in accordance with applicable regulatory requirements. 
 

III. SHARE CAPITAL: 
 
During the financial year under review, the Company enhanced its Authorized Share 
Capital from ₹23,50,000 (Rupees Twenty-Three Lakhs Fifty Thousand only) to 
₹33,00,00,000 (Rupees Thirty-Three Crores only), pursuant to the resolution passed 
by the shareholders at the Extra-Ordinary General Meeting held on 19th September 
2024. 
 
This increase was undertaken to support the Company’s long-term growth plans and 
to facilitate future capital raising initiatives, as and when required. 
 
Further, during the financial year under review, the Paid-up Share Capital of the 
Company was increased from ₹12,31,250 (Rupees Twelve Lakhs Thirty-One 
Thousand Two Hundred Fifty only), comprising 1,23,125 equity shares of ₹10 each, to 
₹26,34,87,500 (Rupees Twenty-Six Crores Thirty-Four Lakhs Eighty-Seven Thousand 
Five Hundred only), comprising 2,63,48,750 equity shares of ₹10 each. 
 
This increase was effected through the issuance of bonus shares in the ratio of 213:1 
i.e. i.e. 213 (Two Hundred and Thirteen) New fully paid Equity Shares for every 1 (One) 
Equity Share held, pursuant to the resolution passed by the shareholders at their 
meeting held on December 25, 2024. The bonus issue was made out of the Company’s 
free reserves, in accordance with applicable provisions of the Companies Act, 2013 
and relevant rules thereunder. 
 

IV. DIVIDEND: 
 

During the year under review, your Company has not paid any dividend for the 
Financial Year 2024-25.  

 
V. TRANSFER TO RESERVES: 

 
During the Year under review, your Company has not transferred amount to Reserve.  

  



 

 

 
VI. SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY: 

 
As on 31st March, 2025, your company do not have any Subsidiary Company and Joint 
Venture Company or Associate Company.  

 
During the Year under review, Board of Directors of the Company in their meeting held 
on 17th June, 2024, approved to sale the shares of M/s. De Novo Hospitality Private 
Limited at the Face Value. Whereby, M/s.  De Novo Hospitality Private Limited have 
ceased to become associate company with effect from 17th June, 2024. 
 

VII. DEPOSIT:  
 

During the year under review, your Company has not accepted or renewed any amount 
falling within the purview of provisions of Section 73 of the Companies Act, 2013 (“the 
Act”) read with the Companies (Acceptance of Deposit) Rules, 2014.  

 
Hence, the requirement for furnishing of details relating to deposits covered under 
Chapter V of the Act or the details of deposits which are not in compliance with the 
Chapter V of the Act is not applicable. 
 

VIII. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED 
PARTIES: 
 
All the related party transactions/contracts/arrangements that were entered into by the 
Company during the year under review were on an arm’s length basis and were in 
compliance with the applicable provisions of the Act and the Listing Regulations.  

 
There are no materially significant related party transactions entered into by the 
Company with its Promoters, Directors, KMP’s, or Senior Management Personnel that 
may have a potential conflict with the interest of the Company at large.  

 
All related party transactions as required under Ind-AS-24 are reported in the notes to 
the financial statement of the Company. 

 
All related party transactions were placed before the Board for its approval and noting. 
Prior omnibus approval of the Board was obtained for the transactions which are 
foreseen and of a repetitive nature. 
 
Now, Your Company has constituted Audit Committee with effect from September 30, 
2024 to oversee and approve all related party transactions and also adopted a related 
party transaction policy. 
 
The policy was approved by the Board and the same is uploaded on the company’s 
website at https://sunshinepictures.in/policies 
 

IX. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS OUTGO: 
 
The particulars as required under the provisions of Section 134(3) (m) of the 
Companies Act, 2013 read along with Rule 8 of the Companies (Accounts) Rules, 2014 
in respect of conservation of energy, technology absorption, foreign exchange 
earnings and outgo etc. are as mentioned below: 
 
A) Conservation of energy: 



 

 

 
Steps taken or impact on 
conservation of energy 

The operations of the Company do not involve 
high energy consumption. However, the 
Company has for many years now been 
laying great emphasis on the Conservation of 
Energy and has taken several measures 
including regular monitoring of consumption, 
implementation of viable energy saving 
proposals, improved maintenance of systems 
etc. 

Steps taken by the company 
for utilizing alternate sources 
of energy 

None 

Capital investment on energy 
conservation Equipment’s 

Nil 

 
B) Technology absorption: 

 
Efforts made towards technology 
absorption 

None 

Benefits derived like product 
improvement, cost reduction, 
product development or import 
substitution 
In case of imported technology (imported during the last three years 
reckoned from the beginning of the financial year):  
 
Details of technology imported None 
Year of import Not Applicable 
Whether the technology has been 
fully absorbed 

Not Applicable 

If not fully absorbed, areas where 
absorption has not taken place, and 
the reasons thereof 

Not Applicable 

Expenditure incurred on Research 
and Development 

Nil 

 
C) Foreign exchange earnings and Outgo: 

(Amount in Lakhs) 
 2024-25 2023-24 
Actual Foreign Exchange earnings 4.57 428.81 
Actual Foreign Exchange outgo  35.86 - 

 
 
 
 
 

X. PARTICULARS OF LOANS GRANTED, GUARANTEES GIVEN, OR INVESTMENTS 
MADE, OR SECURITY PROVIDED UNDER SECTION 186 OF THE COMPANIES 
ACT, 2013: 
 
Details of Loans granted, Guarantees given, and Investments made during the year 
under review, covered under the provisions of Section 186 of the Act, are given in Note 
to the standalone financial statements. 



 

 

 
XI. MATERIAL EVENTS OCCURRED BETWEEN THE END OF FINANCIAL YEAR TO 

WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE 
REPORT: 

 
There are no material changes or commitments affecting the financial position of the 
Company between the end of Financial Year and the date of this report except Board 
of Directors of the Company have passed a Resolution in their meeting held on July 
21, 2025 to enter into a material related party transaction involving the sale of property 
consisting of land and building and other miscellaneous assets such as Air Conditioner, 
Generators, CCTV, Office equipment, Motor Vehicle and Bike located at Village 
Khawasa, Taluka Kurai, District Seoni, Madhya Pradesh, owned by the Company, to 
M/s Solarya Hospitality Private Limited (formerly known as Sunshine Ark Hospitality 
Private Limited), a related party within the meaning of Section 2(76) of the Companies 
Act, 2013, having CIN: U68100MH2025PTC442090, at a price not lower than the value 
determined in the independent valuation report issued by a registered valuer  for the 
immovable assets  and on such terms and conditions as set out in the draft Term 
Sheet/ Deed of Conveyance / Sale Deed placed before the Board and to sale the 
movable assets at a price not lower than the price determined by the  independent 
valuation report issued by a Government valuer. 
 
Your Company wishes to inform that, The Company had initiated development of an 
integrated media infrastructure facility, which included support amenities such as crew 
accommodation, catering, and wellness zones to aid long-format productions. In 
parallel, the Company evaluated incentive frameworks applicable to wellness 
infrastructure under prevailing State policies. While early-stage construction was 
underway, the Board, following a strategic review, resolved to defer further 
development and explore monetization of the asset in its current or optimized form. 
Accordingly, the asset has been classified as 'Asset Held for Sale' in accordance with 
Ind AS 105, reflecting the Company’s intent to divest the facility while maintaining 
operational focus on its core media and content business. 
 
The Audit Committee and the Board of Directors have reviewed the terms and 
conditions of the proposed transaction, including the draft Term Sheet/ Deed of 
Conveyance / Sale Deed, and are of the opinion that the transaction is in the best 
interest of the Company. The property is proposed to be sold at a fair market value, as 
determined by an independent valuer and movable assets are proposed to be valued 
fair value as determined by the valuation report of an independent Government 
approved valuer and the transaction will be carried out on an arm’s length basis.  

 
XII. MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL:  

 
Appointment 
 
During the year under review, there were appointments of Directors as detailed below: 

 
Sr. 
No. 

Name Designation Date of 
Appointment 

1 Mr. Aryaman Vipul Shah Whole Time Director 13th August, 2024 
 

2 Mr. Maurya Vipul Shah Whole Time Director 13th August, 2024 
 

3 Mr. Manmohan Ramanna Shetty Non – Executive 
Independent Director 

20th September, 
2024 



 

 

4 Mr. Kapil Bagla Non – Executive 
Independent Director 

20th September, 
2024 

5 Mr. Santanu Ray Non – Executive 
Independent Director 

20th September, 
2024 

6. Mr. Paresh Manubhai Ganatra Non – Executive 
Independent Director 

30th September, 
2024 

 
Also, there were appointment of below mentioned Key Managerial Personnels: 

 
Sr. 
No. 

Name Designation Date of Appointment 

1 Mr. Sunil Amarlal Karda Chief Financial Officer 20th September, 2024 
2 Ms. Hiral Purohit Company Secretary 1st October, 2024 

 
Resignation: 
 
There was no resignation of Director or Key Managerial Personnel (KMP’s) during the 
year under review. 
 
Further, Mr. Vipul Amrutlal Shah has been appointed as Chairman and Managing 
Director of the Company and the Designation of Mrs. Shefali Vipul Shah has been 
changed from Director to Whole Time Director with effect from 20th September, 2024.  

 
Ratification of Appointment of Independent Director 
 
During the financial year, Mr. Manmohan Ramanna Shetty (DIN: 00013961) and Mr. 
Santanu Ray (DIN: 00642736) have been appointed as Non – Executive Independent 
Directors of the Company with effect from September 20, 2025 for the period of Five 
(5) Years. Board has sought shareholder ratification of the appointment of                       
Mr. Manmohan Ramanna Shetty and Mr. Santanu Ray as an Independent Director of 
the Company, in light of they having attained the age of 75 years. Mr. Manmohan 
Ramanna Shetty and Mr. Santanu Ray continue to serve on the Board with no change 
in the terms and conditions of his appointment. 
 
Although the Company is currently an unlisted public company, it is actively pursuing 
listing on a recognized stock exchange. In anticipation of the applicability of Regulation 
17(1A) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 upon listing, the ratification was proposed by Board for approval of shareholders. 
 
The Board places on record its appreciation for Mr. Ray’s and  Mr. Shetty’s continued 
guidance and valuable contributions to the Company’s governance and strategic 
direction. 
 

  



 

 

Retirement by Rotation  
 

In accordance with the provisions of the Act, none of the Independent Directors are 
liable to retire by rotation.  

 
A proposal for re-appointment of Mr. Aryaman Vipul Shah, retiring director, as whole 
time Director of the Company shall be placed before the shareholders of the Company 
at the ensuing Annual General Meeting as per the provisions of Section 152(6) of the 
Companies Act, 2013 read with the Companies (Appointment and Qualification of 
Directors) Rules, 2014.  
 
Your directors recommend their approval. 
 
Disqualification of Directors: 
 
During the financial year 2024-2025 under review, the Company has received Form 
DIR-8 from all Directors as required under the provisions of Section 164(2) of the 
Companies Act, 2013 read with Companies (Appointment and Qualification of 
Directors) Rules, 2014. 
 
MD / WTD draws commission from co, and also draws remuneration or 
commission drawn from holding / subsidiary company 
 
Your Company is not having any Holding or Subsidiary Company therefore 
disclosure required under Section 197(14) is not applicable to the Company.  
 

XIII. DECLARATION BY INDEPENDENT DIRECTORS AND STATEMENT ON 
COMPLIANCE OF CODE OF CONDUCT: 
 
The Company has duly complied with the definition of ‘Independence’ according to the 
provisions of Section 149(6) of, read along with Schedule IV to the Companies Act, 
2013 i.e., Code of Independent Directors. 
 
All the Independent Director/s have submitted a declaration that he/she meets the 
criteria of independence and submits the declaration regarding the status of holding 
other directorship and membership as provided under law. 
 
The Independent Directors affirmed that none of them were aware of any circumstance 
or situation which could impair their ability to discharge their duties in an independent 
manner. 

 
All the Independent Directors are duly registered with the Indian Institute of Corporate 
Affairs (IICA). 
 
Evaluation by Independent Director 
 
In accordance with the provisions of the Companies Act, 2013 and the Code for 
Independent Directors under Schedule IV, a separate meeting of the Independent 
Directors of the Company was held on December 31, 2024, without the presence of 
Non-Independent Directors and members of management. 
 
At this meeting, the Independent Directors reviewed the performance of the Board as 
a whole, the Chairperson of the Company, and the quality, quantity, and timeliness of 
flow of information between the Company’s management and the Board. 
 



 

 

The evaluation was conducted through structured discussions and feedback 
mechanisms, focusing on strategic guidance, governance effectiveness, and the 
facilitation of independent judgment. The Independent Directors expressed satisfaction 
with the overall functioning of the Board and its Committees, and provided suggestions 
for further strengthening Board processes and stakeholder engagement. 
Hence disclosure pursuant to provisions of Section 197(14) of the Companies Act, 
2013 is not applicable for financial year 2024-2025. 
 

XIV. DISCLOSURE RELATED TO BOARD, COMMITTEES AND POLICIES:  
 

Board Meetings: 
 
During the year under review the Board of Directors met Sixteen (16) times and the 
maximum gap between any such two meetings did not exceed four months as 
stipulated under the Act, Rules and Secretarial Standard. 

 
The attendance of the Board members at the Board meetings held during the year is 
as follows: 
 
Name of the Directors Designation No. of Meetings 

Eligible to 
Attend 

No. of 
Meetings 
Attended 

Vipul Amrutlal Shah Managing 
Director 

16 16 

Shefali Vipul Shah Whole-time 
Director 

16 16 

Aryaman Vipul Shah Whole-time 
Director 

13 13 

Maurya Vipul Shah Whole-time 
Director 

13 13 

Manmohan Ramanna 
Shetty 

Independent 
Director 

9 9 

Kapil Bagla Independent 
Director 

9 9 

Santanu Ray Independent 
Director 

9 9 

Paresh Manubhai Ganatra Independent 
Director 

7 7 

 
 Audit Committee: 
 

The Audit Committee of Board of Directors is constituted by Board of Directors in their 
Board Meeting dated September 30, 2024 pursuant to the provisions of Section 177 of 
the Companies Act, 2013. The composition of the Audit Committee is in conformity 
with the provisions of the said section and there was no change in the composition of 
the audit committee during the financial year under review. 

 
The Audit Committee Comprises of: 
 
Name of Members Designation 
Mr. Santanu Ray Chairperson 
Mr. Kapil Bagla Member 
Mr. Vipul Amrutlal Shah Member 

 



 

 

All members of the Audit Committee have the requisite qualification for appointment 
on the Committee and possess sound knowledge of finance, accounting practices and 
internal controls. 
 
The Company Secretary of the Company acts as a secretary to the Committee.  
 
The Audit Committee met two times during the financial year ended on March 31, 2025, 
at their meeting held December 30, 2024 and March 31, 2025.  
 
The attendance of the members at the Audit committee meetings held during the year 
is as follows: 
 
Name of the Directors Designation No. of Meetings 

held 
No. of Meetings 
Attended 

Santanu Ray Independent 
Director 

2 2 

Kapil Bagla Independent 
Director 

2 2 

Vipul Amrutlal Shah Managing 
Director 

2 2 

 
During the financial year under review, the Board of Directors of the Company 
accepted all the recommendations of the Audit Committee. 
 
Nomination & Remuneration Committee: 
 
The Nomination and Remuneration Committee of the Board of Directors is constituted 
by Board of Directors in their Board Meeting dated September 30, 2024 pursuant to 
the provisions of Section 178 of the Companies Act, 2013. The composition of the 
Nomination & Remuneration Committee is in conformity with the provisions of the said 
section and there was no change in the composition of the nomination & remuneration 
committee during the financial year under review. 
 
The Nomination & Remuneration Committee comprises of: 
 
Name of Members Designation 
Mr. Manmohan Shetty Chairperson 
Mr. Paresh Manubhai Ganatra Member 
Mr. Santanu Ray Member 

 
The Board has in accordance with the provisions of sub-section (3) of Section 178 of 
the Companies Act, 2013, formulated the policy setting out the criteria for determining 
qualifications, positive attributes, independence of a Director, and policy relating to 
selection and remuneration for Directors, Key Managerial Personnel and Senior 
Management Employees. 
 
The Nomination and Remuneration Policy of the Company pursuant to provisions of 
Section 178 (3) and (4) of the Companies Act, 2013 is published on the website of the 
Company at https://sunshinepictures.in/policies 
 
The Nomination & Remuneration Committee met One time during the financial year 
ended on March 31, 2025, at their meeting held on March 31, 2025. 
 



 

 

The attendance of the members at the Nomination & Remuneration committee 
meetings held during the year is as follows: 
 
Name of the Directors Designation No. of 

Meetings 
held 

No. of 
Meetings 
Attended 

Manmohan Shetty Independent Director 1 1 
Paresh Manubhai 
Ganatra 

Independent Director 1 1 

Santanu Ray Independent Director 1 1 
 
Stakeholder Relationship Committee: 
 
The Stakeholder & Relationship Committee of Directors was constituted by Board of 
Directors in their Board Meeting dated September 30, 2024 pursuant to the provisions 
of Section 178(5) of the Companies Act, 2013. The composition of the Stakeholder 
Relationship Committee is in conformity with the provisions of the said section and 
there was no change in the composition of the Stakeholder Relationship Committee 
during the financial year under review.  
 
The Stakeholder & Relationship Committee comprises of: 
 
Name of Members Designation 
Mr. Paresh Manubhai Ganatra Chairperson 
Mr. Vipul Amrutlal Shah Member 
Mr. Aryaman Vipul Shah Member 

 
The Company Secretary of the Company acts as the Secretary of the Stakeholders’ 
Relationship Committee.  
 
The Stakeholders’ Relationship Committee met One time during the financial year 
ended on March 31, 2025, at their meeting held on March 31, 2025.  
 
The attendance of the members at the Stakeholders’ Relationship Committee 
meetings held during the year is as follows: 
 
Name of the 
Directors 

Designation No. of Meetings 
held 

No. of Meetings 
Attended 

Paresh Manubhai 
Ganatra 

Independent 
Director 

1 1 

Vipul Amrutlal Shah Managing 
Director 

1 1 

Aryaman Vipul Shah Whole Time 
Director 

1 1 

 
Meeting of Independent Directors 
 
In compliance with Schedule IV to the Companies Act, 2013 and Regulation 25 of the 
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, the 
Independent Directors held their separate meeting on March 31, 2025, without the 
attendance of non-independent directors and members of management, inter alia, to 
discuss the following:  
 
• Review the performance of non-independent directors and the Board as a whole. 



 

 

  
• Review the performance of the Chairperson of the Company, considering the views 
of executive directors and non-executive directors; and assess the quality, quantity, 
and timeliness of flow of information between the Company Management and the 
Board that is necessary for the Board to perform their duties effectively and reasonably.  
All independent directors were present at the meeting, deliberated on the above and 
expressed their satisfaction. 
 

XV. VIGIL MECHANISM FOR THE DIRECTORS AND EMPLOYEES: 
 

The Board of Directors of the Company have, pursuant to the provisions of Section 
177(9) of the Companies Act, 2013 read with Rule 7 of the Companies (Meetings of 
Board and its Powers) Rules, 2014, framed “Vigil Mechanism Policy” for Directors and 
employees of the Company to provide a mechanism which ensures adequate 
safeguards to employees and Directors from any victimization on the raising of 
concerns of any violations of legal or regulatory requirements, incorrect or 
misrepresentation of any, financial statements and reports, etc.  
 
The employees of the Company have the right/option to report their 
concerns/grievances to the Chairman of the Board of Directors and it also It provides 
direct access to the employees of the Company to approach the Compliance Officer 
or the Chairman of the Audit Committee, where necessary. The Company ensures that 
genuine whistle-blowers are accorded complete protection from any kind of unfair 
treatment or victimization.  
 
The Company is committed to adhering to the highest standards of ethical, moral, and 
legal conduct of business operations.  
 
The said policy is also available on the website of the Company at 
https://sunshinepictures.in/policies 
 

XVI. CORPORATE SOCIAL RESPONSIBILITY (CSR): 
 

The Company has in place a CSR policy which provides guidelines for conducting CSR 
activities of the Company. The CSR policy is available on the website of the Company 
https://sunshinepictures.in/policies 

 
The Company undertakes one or more activities which fall within the provisions of 
Schedule VII of the Act.  

 
During the financial year under review, the Company was required to spend ₹56.90 
lakhs towards Corporate Social Responsibility (CSR) activities, in accordance with 
Section 135(5) of the Companies Act, 2013. 
 
However, no CSR expenditure was incurred during the year, as the Company had 
spent an excess amount of ₹89.50 lakhs in the previous financial year. In line with the 
provisions of Rule 7(3) of the Companies (CSR Policy) Rules, 2014, the Company has 
duly set off the current year’s CSR obligation against the surplus CSR expenditure 
carried forward from the prior year. 
 
The Annual Report on CSR activities, in terms of Section 135 of the Companies Act, 
2013 (‘Act’), is annexed to this report as “Annexure I” to this Report. 

 
XVII. ANNUAL EVALUATION OF DIRECTORS, COMMITTEE AND BOARD AS A 

WHOLE: 



 

 

 
Pursuant to the provisions of the Section 134(3)(p) of the Companies Act, 2013 the 
Board has carried out the formal annual performance evaluation of its own 
performance, the Directors individually as well as the evaluation of the working of its 
various Committees and the working of the Board as whole. The evaluation exercise 
was carried out on various aspects of the Boards functioning such as composition of 
the Board & committees, experience & competencies, performance of the duties and 
obligations, governance issues, etc. 
 
In the opinion of the Board, Independent Directors of the Company possess necessary 
expertise, integrity, experience, and proficiency in their respective fields. Further, all 
Independent Directors have confirmed that they have registered with the data bank of 
Independent Directors maintained by; and are either exempt or have completed the 
online proficiency self -assessment test conducted by; the Indian Institute of Corporate 
Affairs the in accordance with the provisions of Section 150 of the Act. 
 

XVIII. AUDITORS OF THE COMPANY: 
 
Statutory Auditors: 
 
During the financial year under review, Mr. Sunil Karda, Chartered Accountant, 
Mumbai, who was appointed as the Statutory Auditor of the Company for a term of five 
years from the conclusion of the 15th Annual General Meeting until the conclusion of 
the 20th Annual General Meeting, tendered his resignation with effect from 14th August 
2024 due to pre-occupation. 
 
To fill the casual vacancy arising from the said resignation, the Board of Directors, at 
its meeting held on 21st August 2024, appointed M/s. Satyanarayan Goyal & Co LLP, 
Chartered Accountants, as Statutory Auditors of the Company, to hold office until the 
conclusion of the ensuing Annual General Meeting, in accordance with the provisions 
of Section 139(8) of the Companies Act, 2013. 
 
Subsequently, based on the recommendation of the Audit Committee and subject to 
approval of shareholders, the Board has appointed M/s. Satyanarayan Goyal & Co 
LLP as Statutory Auditors for a further term of five consecutive years, commencing 
from the conclusion of the 17th Annual General Meeting until the conclusion of the 
22nd Annual General Meeting. 
 
Observations of Statutory auditors on accounts for the year ended March 31, 
2025: 
 
The observations / qualifications / disclaimers made by the Statutory Auditors in their 
report for the financial year ended 31st March 2025 read with the explanatory notes 
therein are self-explanatory and therefore, do not call for any further explanation or 
comments from the Board under Section 134(3) of the Companies Act, 2013. 
 
Reporting of frauds by statutory auditors under Section 143(12): 
 
There were no incidents of reporting of frauds by Statutory Auditors of the Company 
under Section 143(12) of the Act read with Companies (Accounts) Rules, 2014. 
 
Cost Auditors: 
 



 

 

Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with 
Notifications/Circulars issued by the Ministry of Corporate Affairs from time to time, the 
Company is not required to appoint Cost Auditor. 
 
Maintenance of Cost records: 
 
Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with the 
Companies (Cost Records and Audit) Rules, 2014, as amended from time to time, the 
Company is not required to maintain Cost Records under said Rules. 
 

XIX. OTHER DISCLOSURES 
 

Other disclosures as per provisions of Section 134 of the Act read with Companies 
(Accounts) Rules, 2014 are furnished as under: 
 
Details of significant and material orders passed by the Regulator or Court or 
Tribunal: 
 
There were no significant and material orders issued against the Company by a 
regulating authority or court or tribunal except an Order Passed by Income Tax 
Department under Section 147 read with section 144B of the Income Tax Act 1961, 
pertaining to the financial year 2019 – 20. Pursuant to the said order, the Assessing 
Officer has made an addition of ₹15,00,00,000 (Rupees Fifteen Crore Only) to the total 
income of the Company, thereby revising the assessed income to ₹23,29,75,470 
(Rupees Twenty-Three Crore Twenty-Nine Lakh Seventy-Five Thousand Four 
Hundred Seventy Only). 
 
Further, penalty proceedings under Section 271AAC (1) have been initiated, and the 
tax liability has been computed under the provisions of Section 115BBE of the Income 
Tax Act, 1961. 
 
The Company has filed an appeal against the said order before the appropriate 
appellate authority. The matter is currently pending adjudication, and the Company is 
pursuing all available legal remedies in accordance with applicable law. The above 
order does not have any material impact on the Company’s ability to continue as 
a going concern. 
 
Risk Management Policy: 
 
The Company has a risk management framework in place for identification and 
management of risks including to identify, assess, monitor, and mitigate various risks 
to key business objectives. Major risks identified by the businesses and functions are 
systematically addressed through mitigating actions on a continuing basis. These are 
discussed at the meetings of the Audit Committee and the Board of Directors of the 
Company. 
 
Directors’ Responsibility Statement: 

 
The Board of Directors of the Company, to the best of their knowledge and belief, 
confirms that: 

 
a. in the preparation of the annual accounts, the applicable accounting standards 

have been followed along with proper explanation relating to material departures; 
b. the Directors have selected such accounting policies and applied them consistently 

and made judgments and estimates that are reasonable and prudent so as to give 



 

 

a true and fair view of the state of affairs of the Company as at the end of the 
financial year and of the profit of the Company for that period; 

c. the Directors have taken proper and sufficient care for the maintenance of 
adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting fraud 
and other irregularities; 

d. the Directors have prepared the annual accounts on a going concern basis; 
e. the Directors have laid down internal financial controls to be followed by the 

Company and that such internal financial controls are adequate and operating 
effectively; 

f. the Directors have devised proper systems to ensure compliance with the 
provisions of all applicable laws and that such systems were adequate and 
operating effectively 

 
Disclosure regarding Internal Complaints Committee under the sexual 
harassment of women at workplace (Prevention, Prohibition and Redressal) Act, 
2013: 
 
In accordance with the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition, and Redressal) Act, 2013 the Company has complied with the provisions 
relating to the constitution of the Internal Complaints Committee and also framed and 
adopted the policy for the Prevention of Sexual Harassment at Workplace. 
 
The following is the summary of Sexual Harassment complaints received and disposed 
of during the year 2024- 2025. 
 
Particulars Number 
Number of cases pending as on the beginning of the financial year Nil 
Number of complaints filed during the year Nil 
Number of cases pending as on the end of the financial year Nil 
Number of cases pending for a period exceeding 90 days Nil 

 
The Company has submitted its Annual Report on the cases of Sexual Harassment of 
Women at Workplace to the District Officer, Mumbai pursuant to section 21 of the 
aforesaid Act and Rules framed thereunder. 
 
Statement on Compliance with Maternity Benefit Act, 1961: 
 
During the year under review the Company has complied with the applicable provisions 
of Maternity Benefit Act, 1961. 
 
Disclosure under Section 43(a)(ii) of the Companies Act, 2013: 
 
The Company has not issued any shares with differential rights and hence no 
information as per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of the 
Companies (Share Capital and Debenture) Rules, 2014 is furnished. 
 
Disclosure under Section 54(1)(d) of the Companies Act, 2013: 
 
The Company has not issued any sweat equity shares during the year under review 
and hence no information as per provisions of Section 54(1)(d) of the Act read with 
Rule 8(13) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished. 
 
Disclosure under Section 62(1)(b) of the Companies Act, 2013: 



 

 

 
The Company has not issued any equity shares under Employees Stock Option 
Scheme during the year under review and hence no information as per provisions of 
Section 62(1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital and 
Debenture) Rules, 2014 is furnished. 
 
Disclosure under Section 67(3) of the Companies Act, 2013: 
 
During the year under review, there were no instances of non-exercising of voting 
rights in respect of shares purchased directly by employees under a scheme pursuant 
to Section 67(3) of the Act read with Rule 16(4) of Companies (Share Capital and 
Debentures) Rules, 2014 is furnished. 
 
Disclosure of proceedings pending, or application made under Insolvency and 
Bankruptcy Code, 2016: 
 
No application was filed for corporate insolvency resolution process, by a financial or 
operational creditor or by the company itself under the IBC before the NCLT. 
 
Disclosure of reason for difference between valuation done at the time of taking 
loan from Bank and at the time of One Time Settlement: 
 
There was no instance of a one-time settlement with any Bank or Financial Institution. 
 
Compliances of Secretarial Standards: 
 
The Company is in compliance with all the applicable secretarial standards on Board 
and General Meetings issued by the Institute of Company Secretaries of India. 
 
Website: 
 
The Company has a website addressed as www.sunshinepictures.in. The Company 
ensures that the contents of this website are periodically updated. 
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ANNEXURE - I 
ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY ACTIVITIES 

[Pursuant to Section 135 of the Companies Act, 2013 and the Companies (Corporate Social 
Responsibility Policy) Rules, 2014] 

 
1. Overview of the Corporate Social Responsibility (‘CSR’) Policy: 

In compliance with the provisions of Section 135 of the Companies Act, 2013 and rules 
made thereunder, the Company has framed a CSR Policy which is uploaded on the website 
of the Company at https://sunshinepictures.in/policies. 
 

2. Composition of CSR Committee: 
To guide the CSR activities of the Company, we have in place a Corporate Social 
Responsibility Committee that comprises of: 

Name Designation 
Mr. Maurya Vipul Shah Chairperson 
Mr. Vipul Amrutlal Shah Member 
Mr. Manmohan Shetty Member 

 
3. Web-link where Composition of CSR committee, CSR Policy and CSR projects 

approved by the board are disclosed on the website of the company: 
https://sunshinepictures.in 
 

4. The details of Impact assessment of CSR projects carried out in pursuance of sub-rule 
(3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if 
applicable (attach the report) : Not Applicable 
 

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the 
Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required 
for set off for the financial year, if any: Rs. 89.50 Lakhs 
 

6. Average net profit of the Company as per Section 135(5): Rs. 2845.00 Lakhs 
 

7. (a) Two percent of the average net profit of the Company as per Section 135 (5) : The 
Company is required to spend 56.90 Lakhs 
 
(b) Surplus arising out of the CSR projects or programmes or activities of the previous 
financial years: Rs. 89.50 Lakhs 
 
(c) Amount required to be set off for the financial year, if any: 56.90 Lakhs 
(d) Total CSR obligation for the financial year (7a + 7b – 7c): Nil 

 
 



 
8. (a) CSR amount spent or unspent for the financial year: 

Total Amount 
Spent for the 
Financial Year. (in 
Rs.) 

Amount Unspent (in Rs.): NIL 
Total Amount transferred 
to 
Unspent CSR Account as 
per section 135(6) 

Amount transferred to any fund 
specified 
under Schedule VII as per second 
proviso to 
section 135(5) 

 Amount Date of 
Transfer 

Name of 
the Fund 

Amount Date of 
Transfer 

Nil Nil Nil Nil Nil Nil 
 
(b) Details of CSR Amount spent against ongoing projects for the Financial Year: Not 
Applicable 
 
(c) Details of CSR amount spent against other than ongoing projects for the financial 
year: 
 
        
Sr. 
No
. 

Name 
of the 
Proje
ct 

Item 
from 
the 
list of 
activiti
es 
in 
Sched
ule VII 
to the 
Act 

Loc
al 
are
a 
(Ye
s/ 
No) 

Location of 
the 
project 

Amo
unt 
spen
t for 
the 
proje
ct (in 
Rs.) 

Mode of 
impleme
ntation 
Direct 
(Yes/ 
No) 

Mode of im-
plementation - 
Through imple-
menting agency  
 

    Stat
e 

District   Name CSR 
registration 
number 

Not Applicable (as the Company had spent an excess amount of ₹89.50 lakhs in the 
previous financial year. In line with the provisions of Rule 7(3) of the Companies (CSR 
Policy) Rules, 2014, the Company has duly set off the current year’s CSR obligation against 
the surplus CSR expenditure carried forward from the prior year) 

(d) Amount spent in Administrative Overheads – Not Applicable 
 
(e) Amount spent on Impact Assessment, if applicable: Not Applicable 
 
(f) Total amount spent for the Financial Year (8b+8c+8d+8e): Nil 
 
(g) Excess amount for set off, if any:  32.60 Lakhs 



 
9. (a) Details of Unspent CSR amount for the preceding three financial years: NA 

 
(b) Details of CSR amount spent in the financial year for ongoing projects of the 
preceding financial year(s): NA 
 

10. In case of creation or acquisition of capital asset, furnish the details relating to the 
asset so created or acquired through CSR spent in the financial year (Asset-wise 
details): 
 

a) Date of creation or acquisition of the capital asset(s) – Not Applicable 
b) Amount of CSR spent for creation or acquisition of capital asset –  
c) Details of the entity or public authority or beneficiary under whose name such 

capital asset is registered, their address etc –  
d) Provide details of the capital asset(s) created or acquired (including complete 

address and location of the capital asset) –  
 

11. Specify the reason(s), if the company has failed to spend two per cent of the average 
net profit as per section 135(5): Not Applicable as the Company had spent an excess 
amount of ₹89.50 lakhs in the previous financial year. In line with the provisions of Rule 7(3) 
of the Companies (CSR Policy) Rules, 2014, the Company has duly set off the current year’s 
CSR obligation against the surplus CSR expenditure carried forward from the prior year. 

 
We hereby affirm that the CSR Policy, as approved by the Board, has been implemented and 
the Corporate Social Responsibility Committee monitors the implementation of CSR activities 
in compliance with the CSR objectives and CSR Policy of the Company. 

 
      
Maurya Vipul Shah    Vipul Amrutlal Shah 
Chairman of CSR Committee  Managing Director 
DIN: 10740884     DIN: 00675495 
 
Date: 21.07.2025 
Place: Mumbai 
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INDEPENDENT AUDITOR'S REPORT

To The Members of Sunshine Pictures Limited
(Formerly Known as Sunshine Pictures Private Limited)

Report on the Audit of the standalone financial statements

Opinion

We have audited the accompanying standalone financial statements of Sunshine Pictures Limited (Formerly
Known as Sunshine Pictures Private Limited) ("the Compofly"), which comprise the standalone balance
sheet as at March 31,2025, and the standalone statement of profit and loss (including other comprehensive
income), standalone statement of changes in equity and standalone statement of cash flows for the year then
ended, and notes to the standalone financial statements, including material accounting policies and other
explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act,20l3 ("the Act") in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended ("Ind AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31,2025, its profit and other comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor's Responsibility for the Audit of the standalone financial statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules made thereunder.
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements.

Information Other than the financial statements and Auditor's Report Thereon

o The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis and Directors Report
(the "Reports"), but does not include the financial statements and our auditor's repo

. Our opinion on the standalone financial statements does not cover the other infi
express any form ofassurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with the

standalone financial statements or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated.

. If. based on the work we have performed, we conclude that there is a material misstatement of this

other information, we are required to repoft that fact. We have nothing to report in this regard.

Management's Responsibility for the standalone financial statements

The Company's Board of Directors is responsible forthe matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the state

of afl'airs, profit/ loss and other comprehensive income, changes in equity and cash flows in accordance

with the IndAS and other accounting principles generally accepted in India. This responsibility also

ir-rcludes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records. relevant to the preparation and presentation of the flnancial statement that give a true and fair view
and are fiee fiom material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the management is responsible for asseSsing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

'fhose Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility for the Audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
wl-role are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise fion-r fraud or error and are considered material if, individually or in the aggregate"
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticisrn throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial statements. whether
due to fraud or error, design and perform audit procedures responsive to those risks,
evidence that is sufficient and appropriate to provide a basis for our opinion. The ri
a material misstatement resulting from fraud is higher than for one resulting from



involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act. we are also
responsible for expressing our opinion on whether the Company has an adequate internal financial
controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's reporl. However, future events or conditions may cause the Company to cease to continue as
a going concern.

o Evaluate tl-re overall presentation, structure and content of the standalone financial statements"
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate" makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone frnancial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relaiionships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

I . As required by Section 143(3) of the Act, based on our audit, we report that:

A. We have sought and obtained all the information and explanations which
knowledge and belief were necessary for the purposes of our audit.

to the best of our

B. In our opinion, proper books ofaccount as required by law have been kept by the
as it appears from our examination of those books.



C.

D.

The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

E' On the basis of the written representations received from the directors as on April 1 ,2125taken on
record by the Board of Directors, none of the directors is disqualified as on March 31.2025 from
being appointed as a director in terms of Section 164(2) of the Act.

F' With respect to the adequacy of the intemal financial controls over financial reporting o1. the
Conlpany and the operating eff-ectiveness of such controls, refer to our separate Rlpo.t in
"Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

G' With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given to us. the
remuneration paid by the Company to its directors during the year is in accordance ,,virh the
provisions of section 197 of the Act.

H' with respect to the other matters to be included in the Auditor's Report in accordance with Rule
1l of the Companies (Audit and Auditors) Rules, 2014,as amended in our opinion and to the best
of our information and according to the explanations given to us:

a) 'l-he company has disclosed the impacr of pending litigations on its financial posilion in its
Standalone Financial Statements. Ref-er to Note 37 to the Standalone Financial Statements.

b) The Company did not have any long-term contracts including derivative contracts fbr which
there were any material foreseeable losses.

c) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d)

i' The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons or
entities. including foreign entities ("lntermediaries"), with the understanding, whether
recorded i, writing or otherwise, that the Intermediary shall:
o directly or indirectly lend or invest in other persons or entities identified in anv

manner whatsoever ("ultimate Beneficiaries',) by or on behalf of the company. 
r

o provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.



ii' The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign
entities ("Funding Parties"), with the understanding, whether recorded in *riting or
otherwise, that the Company shall:
a' directly or indirectly, lend or invest in other persons or entities identified ir.r any

lnanner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding party
or

b' provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

"'l,:::l;il:.','J,TX,x'.:x:;.J:T#:xH.ffi,::*.:T,?:T:fl :T:.#,il:
representations under subclause (d) (i) and (d) (ii) contain any material misstatement.

e) The Company has not paid any dividend during the year and hence, compliance with
Section 123 of the Act is not applicable.

I' Based on our examination which included test checks, the company has used accounting
softwares for maintaining its books of account which has a feature of recording audit trail (edit log)lacilitv which was enabled on September 12,2024 and,rhe same has operate;,il;d;;iin. r.u.for all relevant transactions recorded in the softwares. Further, during the course of our audit, we
did not come across any instance of audit trail feature being tampered with except for the period
before September 12,2024 as stated above.

Additionally, the audit trail has been preserved by the company as per the statutory requirements
for record retention.

2' As required by tlie companies (Auditor's Report) order, 2020 ("theorder,,) issued by the central
Government in terms of Section 143(1 1) of the Act, we give in "Annexure B" a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For Satyanarayan Goyal & Co. LLp
Chartered Accountants
(Firm's Registration No. - 006636C/

V}C
\

CA Shubham Jain
(Partner)
(M. No. - 441604)
(UDIN -2s 4 4t 60 4BMJPTM 28 45)

Place: Mumbai
Date: June 03,2025



ANNEXURE '6.{" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(f) under'Report on other Legal and Regul atoryRequirements' sectionofour report ofeven date)

Report on the Internal Financial Controls Over Financial Reporting under CIause (i) of Sub- section3 of Section 143 of the Companies Act,2013 (,,the Act")

we have audited the intertial financial controls over financial reporting of Sunshile pictures Liniited("Formerly Known as Sunshine Pictures Private Limited") 1'the Comlany,,) as of March3l,2025 inconjunction with our audit of the standalone financial statements of the Company fbr the year ended on thatdate. - --r--

Management's Responsibility for Internal Financial contrors

'l-he Company's ntanagement is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteriiestablished by the company considering theessential components of internal control statedln thebuidance Note on Audit of Internal Financial Controlsover Financial Reporting issued by the Institute of chartered Accountants of India. These responsibilitiesinclude the design, implementation and maintenance of adequate internal financial controls that wereoperating effectively for ensuring the orderly and efficient conduct of its business, including adherence torespective company's policies, the safeguarding of its assets, the prevention and detection of fiauds anderrors, the accuracy and completeness of the accounting records, and the timely preparation of reliablefinancial informatior. as required under the comparie, .ict, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financialreporting of the Company and its joint operations companies incorporated in India (retain as applicable)based oll oLlr audit. we conducted our audit in accordance with the Guidance Note on Audit of lnternalFinancial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of charteredAccountants of India and the Standards on Auditing prescribed under Section 143(10) of the companiesAct,20l3, to the extent applicable to an audit of internal financial controls. Those Standards and theGuidance Note require that we comply with ethical requirements and plan and perfbrm the audit to obtainreasonable assurance about whether adequate internal financial controls over financial reporting wasestablished and maintained and if such conirols operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internalfinancial controls system over financial reporting and their operating effectiveness. our audit of i,ternalfirrancial cotrtrols over financial reporting included obtaining an underitanding of internal fi,ancial controlsover financial reporting, assessing the risk that a material ,ieakness exists, ind testing and evaluating thedesign and operating effectiveness of internal control based on the assessed risk. The procedures selecteddepend on the auditor's judgement, including the assessment of the risks of material misstatement of thestandalone financial statements, whether dueio fraud or error.

Y:,f*::,t^i:ltf^":ill-:1,0",r...I. ryu^. 
obtained is sufficient and appropriate to provide a basis for ouraudit opinion on the Company's internal financial controls system over financtri;;Ir"#;;



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial
statements fbr external purposes in accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and procedures that (1) pertain to
the maiuteuance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the companv's
assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Intcrnal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future years are subject to the risk that the internal f,rnancial control over financial
reporling may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporling and such
internal financial controls over financial reporting were operating effectively as at March 31,2025, based
on the criteria for internal financial control over financial reporting established by the Company considering
the essential cor.nponcnts of internal control stated in the Guidance Note.

For Satyanarayan Goyal & Co. LLP
Chartered Accountants
(Firm's Registration No. - 00

Qs^0.
\'

CA Shubham Jain
(Partner)
(M. No. - 441604)
(uDrN - 2544L604BMJPTM284')

Place: Mumbai
Date: June 03,2025



ANNEXURE - B: Report under the Companies (Auditor's Report) Order,2020

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section of our
report of even date on the accounts of Sunshine Pictures Limited (ttFormerly Known as Sunshine
Pictures Private Limited") (the "Company") for the year ended March 31,2025, in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

i. According to the information & explanation given to us and on the basis of our examination of the

records of the Company, in respect of property, plant & equipment and intangible assets:

(A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of its property, plant & equipment.
(B) According to the information and explanations given to us and based on our examination of

the records of the Company, the Company does not have any intangible assets. Accordingly, the
reporting under Clause 3(iXaXB) of the Order is not applicable.

The Property, Plant & Equipment were physically verified during the year by the management

in accordance with a regular programme of verification which, in our opinion, provides for
physical verification of all the fixed assets at reasonable intervals. According to the information
& explanation given to us, no material discrepancies were noticed on such verification.

c) The title deeds of all the immovable properties (other than immovable properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee)

disclosed in the financial statements are held in the name of the Company.

d) The Cornpany has not revalued its property, plant & equipment (including right to use assets) or
intangible assets or both during the year and hence, reporting under clause 3(ixd) of the order is
not applicable.

e) There are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder and hence, reporting under clause 3(i)(e) of the order is not applicable.

a) Having regard to the nature of the Company's business / activities, the Company does not hold any
inventory (i.e., goods). Therefore, the provisions of clause 3(ii)(a) of the Order are not applicable to
the Company.

b) According to information and explanation given to us and on the basis our examinatibn of the
records of the company, the company has not been sanctioned working capital limits from banks or
financial institutions on the basis of security of current assets of the company. Hence, reporting under
clause 3(iixb) of the order is not applicable.

According to the information and explainations given to us and on the basis of our examination of
the records of the Company, the Company has made investments in mutual funds, exchange traded
funds, alternate investment funds, equity shares, infrastructure investment trust and bo thc

a)

b)

ll.

I11.

year, however, has not provided any guarantee or security to companies, firms ty



b.

partnerships or any other parties during the year. The company has provided loans, unsecured, to
related and other parties during the year. In relation to the above, we report that:

The Company has provided loans or advances in the nature of loans during the year and details of
which are given below:

Loans (t in Lakhs)
A. Aggregate amount provided during the year:
- Related parly
- Others

30.00

20.01
B. Balance outstanding as at balance sheet date
in respect of above cases (including accrued
interest):
- Related party
- Others

191.13

175.60

The investments made and the terms and conditions of the grant of all the above-mentioned loans
or advances in the nature of loans provided, during the year are, in our opinion, prima facie, not
prejudicial to the Company's interest.

The Cornpany has granted loans to related parlies. During the year, the Company has received
repayment of such loan to the extent demanded. Having regard to the above ald that the balance
principal or payment of interest has not been demanded for repayment by the Company, in our
opinion the repayments of principal amounts and receipts of interest are regular. (Refbr reporting
under clause (iiiX| below).

In respect of loans granted by the Company to others, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments of principal amounts and receipts of
interest are regular as per stipulation

According to information and explanations given to us and based on the audit procedures
perfbrmed, in respect of loans granted and advances in the nature of loans provided by tlie
Company, there is no overdue amount remaining outstanding as at the balance sheet date.

No loan granted by the company to others which has fallen due during the year, has been renewed
or extended or fresh loans granted to settle the overdues of the existing loans givep to the sar.e
parties.

During the year, the Company has granted loans which are repayable on demand the details of
which are given below:

Particulars Related Parties
Aggregate of loans during the year -Repayable on demand 30.00
Percentage of loans to the total loans 59.99%

A
6
BIrl

d.

(Rs. in Lacs)

rq
\-I

\b\t\r



In our opinion and according to information and explanation given to us, the conlpany has complied
the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans grunt.d,
investments made and guarantees and securities provided, as applicable.

According to the information and explanation given to us, the Company has not accepted a,y deposits
or amounts deemed to be deposits during the year and hence the directives issued by the Reserve
Bank of India and the provisions of Section 73 to76 or any other relevant provisions of the Act and
the rules framed thereunder are not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, the
Central Government of India has not prescribed the maintenance of cost records under sub-section
(l) of section 148 of the Act for the services provided by the company and hence reporling under
clause 3(vi) is not applicable to the Company.

According to the information & explanation given to us, in respect of statutory dues:

a) The Company has been generally regular in depositing undisputed statutory dues including
Goods & Service Tax, Provident Fund, Employees' State Insurance, Income-tax, Sales tax.
Service Tax, Customs Duty, Value Added Tax, Goods and Services Tax, Cess and other material
statutory dues applicable to it with the appropriate authorities during the year except certain
delays in case of Goods and Services Tax. There were no undisputed amounts payable in respect
of Goods & Service Tax, Provident Fund, Employees' State Insurance, lncome-tax, Sales tax.
Service Tax, Customs Duty, Value Added Tax, Goods & Services Tax, Cess and other material
statutory dues in arrears as at March 31, 2025 for a year of more than six months from the date
they became payable.

b) There are no statutory dues referred to in sub-clause (a) above which have not been deposited as
on March 3 I ,2025 on account of any dispute except as follows:o ute AS

Name of the
Statute

Nature of
dues

Amount
(Rs. in Lacs)

Period to
which the
Amount
Relates

Forum where
Dispute is

Pending

Remarks

.The Finance
Act,1994

Service tax
and Penalties

1,290.27 April 2011 to
March 2015

Excise
service
appellate
tribunal

and

tax
Refer Note 37
in financial
statements

Income Tax
Act,l961

Income tax
and penalty

demand

1,882.19 2019-20 Income-tax
(Appeals)

Refer Note 37

in financial
statements

viii' There were no transactions relating to previously unrecorded income that were surendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the
year.

ix. Based on information and explanation provided by the management of c
our examination of the records of the Company,

tv.

vi.

vl1.

of



a) The Company has not defaulted in repayment of loans or other bonowings or in the paynient of
interest thereon to any lender. Hence, reporting under clause 3(ix)(a) is not applicable to that
extent.

b) The Company has not been declared willful defaulter by any bank or financial institution or other
lender.

c) According to the information and explanation given to us and on the basis our examination of
the records of the company, the term loans were applied for the purpose for which the loans were
obtained.

d) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

c) The Company has not raised loans during the year on the pledge of securities held in its
sr"rbsidiaries, joint ventures or associate companies and hence reporling on clause 3(ixXg of the
Order is not applicable.

x' (a) During the year, the company has not raised money by way of an initial public offer or fufiher
pLrblic offer (including debt instruments) and hence, reporting under clause 3(x) (a) of the Order is
not applicable to the Company.

(b) During the year, the Company has not raised funds by way of preferential allotment or private
placement of shares or convertible debentures. Hence, reporting under clause 3(x) (a) of the Order is
not applicable to the Company.

xi' (a) To the best of our knowledge, no fraud by the Company and no material fraud on the Company
has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules,2014 with the Central Government, during the year and upto the date of ihis report,

(c) To the best of our knowledge, we have taken into consideration there is no whistle-blower
cornplaints received by the Company during the year.

xii' The company is not Nidhi Company. Accordingly, paragraph 3(xii) of Order is not applicable .

xiii' According to the information and explanations given to us and based on our examination of the record
of the Company, transactions with related parties are in compliance with the provisions of sectionll7 and 188 of the Companies Act where applicable and the details have been disclosed in the
financial statements etc. as required by the applicable Indian accounting standards.

xiv. (a) in our opinion, the company has an adequate internal audit system co
and the nature of its business.



(b) According to the inlbrmation and explanatiorrs given to us and based on oLlr exami,ation ol rhe
records of the Company. provisions of section 138 of the Companies Act,20l3 is not applicable to
the company' Therefbre, no internal audit has been conducted duiing the year. Hence, reportirg under
clause 3(xiv)(b) of the order is not applicable.

xv' According to the information and explanations given to us and based on our examination of the record
of the Company, the company has not entered into any non-cash transactions with directors or persons
connected with him and hence, provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

xvi. (a) The company is tiot required to be registered under section 45-lA of the Reserve Ba,k of India
. Act, 1934 and hence, reporting under clause 3(xvi)(a) of the order is not applicable.

(b) 'fhe company has not conducted any non-banking financial or housing finance activities during
the year and hence, the company is not required to obtain cerlificate of registration from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934. Accordingly, reporting under clause
3(xvi)(c) of the order is not applicable.

(c) The company is not a Core Investment Company as defined in the regulations made by the
Reserve Bank of India and hence, reporting under .iuur. 3(xvi)(c) of the ordei is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the
Group does not have any CIC. Accordingly, the requirements of clause :1xvi;14; are not applicable.

xvii' The Company has not incurred cash losses during the financialyear covered by our audit and the
immediately precedir-rg financial year.

xviii' During the year, the previous statutory auditor Sunil Karda, Chartered Accountant has resigned as
statutory auditors of the company. However, there are no issues, objections or concerns raised by the
outgoing auditors which has to be considered.

xix' on the basis of the financial ratios, ageing and expected dates of realization of finapcial assets a,d
payment of flnancial liabilities, other information accompanying the financial statementq and our
knowledge of the Board of Directors and Management plans and based on our examination of'the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncerlainty exists as on the date of the audit report indicating that Company is ,ot
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a year of one year fronl the balance sheet date. We, however, state that this is not an assurance as to
the firture viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a year of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.



xx' In our opinion and according to the information and explanations given to us, there is no Lrnspent
amount under sub-section (5) of Section 135 of the Act pursuant to any project. Accordingly. clauses
3(xx)(a) and 3(xxXb) of the Order are not applicable.

For Safyanarayan Goyal & Co. LLp
Chartered Accountants
(Firm's Registration No. -

q+q
\

CA Shubham Jain
(Partner)
(M. No. - 441604)
(uDrN - 2544L604BMJPTM2841)

Place: Mumbai
Date: June 03,2025



Suushine Plcturcs Limited (Formerly lirrowu as Sunshiue Pictures Privafe Limited)
CIN : U551 00 MH2007 PLCII 23 4 1
AiYI\{EXUIiE - I; $TANn.4,rOitX AUDITED STAlT}lEIfr OFA$sr:TS AND LLABILITTES

(tu. tn Lekhi)

Psrti$ularr Note No.
A' AI

31.0tJ025 3l,r)3-20x
AJrrte

I Notr-Cumrnt ArIslr
(a) Pti:lrrty, Pinnt & Etliprmt 4 t.29r;12 r,?27,81
(b) Riglt"rf-Use Asnrtr 5 28.3.R 21.04
(c) Caf ite.l Wo*.In-frogr*i 4&6
(d) f it'urr ia................ A* *lr

(i) Lr', *tlrrts 100
(iiJ Odrr Firurrial .A.*+ets 411.0r 991.20

Totrl NoF Crlrrctrt A$ets 1.75I.11 t.slc.sa

Cuftnt Atrtts
(4,) Invrrtr.ric.; 9 2,407 56 2.431 (
O) Fie,,(;al Arqr{s

(i) lnrrtrrrfits 10 2,615,81 I A!1 )<
(ii) Trude Rrrrivahlrs 1l 2.819.1 J 196 6
(rn) Cash rnd cub rquivolents tx I,164.15 111 )'
(iv) Lcr*c I 366.73 ,15? 82
(v)Otlrr$rrroirl r+uts l4 lon 89 25,?9

(c) other Ourtrrt .d*tets 15 164.30 240_?6
(d) Cw*utl l&r Aisers (l"et) 16 2.50 l?.50
Totrl Cuffeot A$elc 9.87t.15 6,ttt5,63

3 As6et cl&riifi(d er brld for sale 17 1,4(4_48

TotsJ ltJrct, 13,0t6.74 9.650^:2

B, EquiLyjnd Lllhililir$
I Sharehoiderr'Funds

(8) Equity Slu& Clitrilal I8 2,634,88 12.31
(b) Orber Erluity t9 7,84n.59 6.9s8 64
To{al SbrrcLoldnrs' Suodr 1,0,419,41 6,970"95

2 NoB{umnt Lishi,lli*N
(a) Firurr, id Liahiiitics

(i) R*I!!1t!El 20 2t8.27
(ii) Lr;":+ Linhilitirs 5 r8,10 8.t4

(t) Prvvi.*iiru 71 2l^-r5
(c) Drli.rrcd Tu l.irbilidcs (Nct) 10.62 10.41'fotrl Non-Curr!t l,lshlll(i.i :58-55 It,?t

3 Curctrt Llsbitiiiss
(a) Firqrcial liahilil itll

(i) Bnryu*ir,gs 73 897.93 l.n(:i(t 82
(i0 Lriie IishilitiR 9.64 14.79
liig Trrde paynhLx 24

-ti**l o d*r of nicro edrnrivl and snull enlc.rnrlu 1 I1.45
-t{lal o g cltmr of $rdit,s otlw thm mi(ro erdmrisr auJ sull crr*mrirc: 319."|',t 730.14

(iv) (r-hm tirurcirl liahilitirs 7,5 2.93
(b) O$d cunult tiBhilirir,"q x6 six.67 t98 05
(c) Prwisiruis 27 5.61 2.'70
(d) Cmol t{ liahiljli(s (reD 28 35q.65 48 i6
Totd Currert Lisbilill.r 2)18.77 2.660.56

:Iolrl f,auity & Itilt,llirl€t r,frx6.7,l 9,654.22
Sr.r ar*rntl€.n-ring tntrs urul*i fuio.s.rille Y fnnuir,g htegral psrt of the AuiJid 

'1r"r*lxirrrc 
frraur:ir] in:lirmyrtii,t

As par our ropnn ofc.vco dlle.

For Satyanarayru Goyrt & Co LLP
Chsrtered alccurutsnt, /4iw""*wlC*lI ERNr 006536C/C40o.rJ3
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CA Sbubb!\ JrtD
Psrtller
Mem. No 4416{X

UDIN: 25d4 I 6lr4BMJPTM28il5

(lfuoiglug Dhtrlor) (DL error)
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N_", nc eh*
Dule: June 03,2(r)5 (Cilef FlrDnclsl btltcrr) (Corrp$y S.crurrry)
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Sunshine Picfures Lirnited (F'ormerly known as Sunsbdne Plctures Private Limited)
CINr U55100MH2007PLC172341
t NNtrXUM - II: STANDALOIIE AUDITED STATEMENT OI PROFTI Al;D LO$S

(Rr. la Lrthr)

Partirulan liote No.
Eor the y!!r rtrdfd

31.03,2025 3t.03.20t4
Rtvtlt uel

29 I0,313 0l ll.l79 8(r
01lw inrrnc
?otr-l rcrcuue

30 247.26 _iiiti 2 I
r0,5t0J7 13.9C6.01

u

3l s.097_53 6,?21 61
EUUlrrfr ficnlnt Cllm;c€ 12 l]5 39 8.17
Itlrdltfc ('!!1S

33 114.46 6fl 6J

xl 211.61 7!2.14

Totsl ErFrtrret
35 216.116 390 8!

5,901-65 6,9:9.01

III Prolit/o^is) brfor€ frrspti{illal itrms & t8r 0-Il) 4,678.67 7.017.00

w Erccp{irnal Ittmr

ProflUflos) befqrc tu fiIl+n
4,67t.51, 7.017.00

!.I Tu f,rptarc ; 36(i)Cmrttu
I,J70.94 t,747.t5

0nL;h,1ct Rr..5.89 !q\hs 1tti24: 0 92 r xUr) mlilitrg to pri,jr ]tlrs)
(iij Dclrrrcd Tu (n 0il 24 63
Guiludrq Es 4 89 Laklu f024: NIL) rclari&g m prlor ysss)
I otEl I ar utpetrte 1,170.89 't,'t7't.78

vll PrufiU0ors) For tbe peliod/ysr (V-\rl) 3.507.?3 5,2,r5_?2

vtll Olher Cmprcheotivc [s.me
rtm &at wrl (ot bc Hlerificd to ptulit ork$,

(i) Cr iufto*) m llcsc*yuirrr*nl of D.fird Benc6t plilN
r.04

(ii) ]l{r{rit tel mlrli(E to nt!i'!c itffi (0.?6)

Other Coruprehen.ire Inc,,oe for tbe ptriod/ytu (VI[) 

-

0.?8

IX t_+
3,50f,.5r I

x f.arping prr equity ihsrc (ln Rr.) - Post Borui: 44
(l) Barir: (Frrc Yltue oI&. 10 e.{aq.h) lSJl r9.90

I (l) Dilored (Fr{c VBlue ofPs. I0 c*h) r33l 19.90

Sce ar'rrmFatrliug mrlss usdtr A{$trw6 V fDmilg iuttgml pst of tbc Auditad rurdaloE fuuNidl iufornlitt\e

AB pcr orr rcpNt of cym dalo.

tror Sr$rltrrrys Golrl & Co LLP
Chrrtercd Acfuo[taBat
ICAI FRNi 0066-l6C/C400313
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CA Sbubhm Jrin
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UDINr25,a.tl 60"BMJP'l'M:8{5
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(Dlrerlor)
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Sunshine Pictures Limited (Formerly known as Sunshinc Picturcs Private Ltmited)
CIN; U55100MH2007PLC172341
ANtriB,xURE - tII: STANDAIONE AUDITED STATEMEM OF CASH ITLOWS

{Br, in Lskhs)

Prrdculrn
.tror the ysr erd8d

,r"L.*r-f*fir*
A. CASE FLOW FROilI OTER^TMG ACTTNTTES:
I'r(,lit belile e!.{-r|rimral iteru rnd tlr
Adjqc(d&n{* for;

Daprc*iatirrn alrd. :r'r:rtiJsti*n erp(ll{*s
Cmtuity trDr,nsd!
Lasr/{Gain) on Dliln r;+LTrir Val*tioa of lnwdl$:}aa8
Lrrs/(Iruft) Dtr Sile of Fili.d ls&ts
l.ins on furei$n crd',in$6 {luoluatjros
I{lcrcst Paid

Gain oo Euly Larsr Tsftuistr*r
Irtltr(Jl RccrivEd

Divi{letui R.*(eivcd
Opentiug Pront before work og capltil chrtrges

Adjultmcn8 fori
oukr non (unBfi Enarr:ial sonft
lnvetl.rries

S$iryrit1$.qrrrec Limiled (Farmerlv known es $rrushine plctursr privrte t,imited)oticr firtmr,'al E:trt
Otril clEoot Ittrts
Tnde puyrhle*

Orbs fu xuri*l liahiiiticr
0frnr crlmlt liihtiilies
Pruvisirts

Crsh grrcrrted from oparrtirnt
Nel Lrrr.,rre tar paid

Net crrh llu{r urcd l! op.r.ltug acutitle, (A)

B. C,{SE FLOW FROM INVESTING ACTN4TIES:
Puiluc of prul'rrty, plant ud tquiprn*rt (boluding Capitsl \Nudpin-lrogr*m and A"ltct clruified as bcld hr rale)
PUDIB* of lal,stlunis
Stlc of Inw$:Imts
Frc<c\:dr t'),u srlc.l dirprsal ofpfupery, plarl & e{uirmd.I
Pa1nent in,liudidg advur*rt for rcqdrir4 riglrt-ef-u$. e*B (Nal of tmiruti{m)
Rcprpart of Lau'(L*rc Givcn) to rehtcd F&tica ed ${.1[6
I[trrral Rrrcircd
Divirl*ttd &n:sivrd
Nct carh {Iow fruro irvestiog rctirltler (8)

C, CASE T'LOW FROM FINAI{CING ACTTYITIES:
Buy bark olslruct
[\r'i rtilu frtn iron ** irrg.r

Rcpalrrml oftr'ru*irgs
Lcroe Liahilities
Divi.lcrrd Paid

lmrrtrt?si'l
Net cosh flow frum titrunrlag tctiylllet (C)
Net lrcrealc ls casb sftd cssb €qqivslsnt (A+B+t)
CrsL rfld crrh eqolyrle{lr st tte brglnni[g offb( ]!rr
Cash rnd s&rh cqrledrfrlr rt the eDd ottie perlod

4,6't8 62

277.6t
21 55

l6] 98

167.29

{1.75"
t8d:t8)

(3,73)

5,219.20

-i60.19
24.12

(2,042.54)

99"t.42

76.46

(2,r8.9?)

2,41

374.5',1

t.97

4,974.s9

(tJe.34)
4,115.16

(1,794. r 7)

(4,tx67.21)
1 lln 61

(03q
86 09

n6 1t';,; 
l''' 
1

(2J5{ 0r)l

l

I

I

-r,1,.71 |

1l.nir 35,1l

(1-r.rl8 r I'_'l
(r 65.5t) I

(?29.201

1,0r0 s3 
|

l-11.22 I

I,r6.r.1s I

7,017 .a0

2i!.14

Q12'.61)
4.46

009
66 i)8

038 6l)
(222t

6,952J3

l

(8ili t4jl
(7:r0 lS)l
(79';.?0)l

(25.r01 
|

(l61 50)|

2cx rs 
I-l

181.05 
|

0_90 I

I

4,84r.71 
|

(1,618 61) |

3,r57.07 

|

I

(r,?o]. r31 
|

(3,'194.21)l

2,il4.61 I

61n6 I
I

tt r irtll
I:i8.61 I

?.271
(2,99d.7D1

(9r8.73'

19,161 09

{l 8,142.54'

(12.30.

8.03.
t61 ril)

97.03

16. r9
t?1.22

a. Crob and carh tqolv8kntr l[ casb Oor rtrtcllelt compdco of fuluwbgr:

PBr'$eulam As !t
3 1.03.2025 3r.0:1,r024

Balmcxs wittr Bs$Ls - in cunrcrt e*s*mlr.'caat
Bald&:t* &ith Bsxtlqi - in or"rrdraf uor:nt
Filrd Dflnriils wittr ruotqnty le*r tbxn 3 muttls
C*h oo burd

t,072.84
89,43

88I

40.74

90.23
7)<

1,164.15 11r,2?
Sce acr r'tqunviag s.rlf,! uldil An,xf,rMc V formirg i*e.gral part of tio Auditqd rtardalnnc fi!firr:ial infrmu{irrn,
As par ortr r(Fvrt ofevcs dale.

For SafyaDsrsysn Goyal & Co LLP
Chsrttrcd Accrrrnf arls

!'Ipul Sbrh
(Mru.gl.Ig Dlrrtior)

Ytpul Shsb
(DtrertorJ
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CA Sbubhlr Jrh
Prrt[er
Mrm. No,41116114

UDIN:25,1416MBMJ}TM28{ J

Place: Mumhei
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Sunshine Picfur€s Llmited (Fornrerly !ilown as Sunshiue Pictures Prlvate Ltmited)
CIN:
ANNEXLIRE . IY: rlLrDl'I'tD STATEIII&NT OF CEANOES IN EQUITY

A. EqLrity Ehire Cspitsl

(n , h Lrklr)

No. of Shrres Am0ult

As ai Msrrh 3I,20r3
Chmgrs durhg thc ycu
Ar rt Mrrti 31,2024

Changi.r during th6 ycff
Ar st Msrch 41, ?025

1,40,6?5

(l 7,50d.1

u*,rzs
?.,62e5,615

x6r"48,750

14,06

(l.75,
laJl

7,622.57

lft{.ir

(Rr. ln Lrkhr)

Prrtirulm

rnd Sun

Totr.lStrulltler
Prrnium

Rrtrlncd
errtrlogt

Crpilsl
rod(mpll0tr

Brlastt u rt Mrsh 31r$r3
Add: Prrfil for tlo yct
Lcali$[ffi bmght bar.lc duing tbc yar
Le*r:Dividarrd p*id
LrqrTrmrfmrd to Caphd Rcdrurptiun Re*r*c
Brlsoer s rt Ms.b 31, 1024

L*r:Bualt sharu isu+d durirg &c yu
Add; ?r,fit for &c Fatird
A.dd: Orh.r sln{rihfniiv! imrtr (Nct of l'r)
Belrnce u al Mrrab 31,2015

3,4S[ c]

r,lsn"s:
(?,iI2,5{

116 17

(7{6.r9)
s245.22,
(996.96J

(?.0r)
(1.70

3,491.r?

3,rr)?,73

0.78
, f,ffI ?t

4.69

t'J5
6.44

*r,

1,111,43

5,245.12

(996.r6,

(7.b3"

6J58.64
(?,617^\Q

3,50?,73
0.78

1W <0

For Srt}5nrruIro Goyrt & Co LLP

,{
Cb$terrd Acc,r(0lrntr
ICAI fRAr

!'tput Shrh Vlpol Shab

@lrtttrr)
CA Jsin
Partner
Mem. No,,141604
gDIN :25d'{16 04BN{J?TM xE45

Place; Mouhd
Date: Jutre 03, 2015

(CLle.f Finrrdd Olfiftr) (Compmy Sccrvtrry)

(Manr3hg Dltc{or)



Sunshine Pictures Ltmtted (l'ormerly known as Sunshlne Pietures Private Limited)
CIN : U551 00MH2007PLC171341

ANI\'EXITP.E - Vr $ICNIFICAM ACC0UNTn{G.POIICIES AND EmLAI{ATORY NOTES TO TEE AUDITED STANDAL0NE

flNANCIAL STATEMf,NTS

Corporote Inforruation
Sunshine picilrus Lilrited (Fomerly knr:*n as Surshi.e PicfurEs Private Liadte<1 (the "Company') is a public liruited conrpany domicilcd i:r

tnrlia sod was inclrporated as Sunshine Pir:tures Privdte Liffri{Ed on July 14, 2007 urder ths provisions of the Companies AcL I 956 applicat'lc

in Inrlia. Its rggisteg.d office is located at A/102, lst Floor, Bharat Ark, Azad Nagar, Veera Dc.tui Road, A:rdhcri Wcst, Mumbai - 400051. The

Corup611y is prirnarily engaged in tbe busine*s of businrrs of pruduction of films aod TV shows.

The Cpmpauy was converted from a Private Lirnited Company to a Public Limited Compaly ald consequently, name ol lhe Con:galy hns

chaagedtoSurslinePicturesLinite,J pursgaottofreshcerlificateofincrrporatiouissuedbyRegistrarofCompalieson Seprtumbcr27,2024.

Significant accounting policies

This n6ie provides a list ofthe signifir.arrt aecounting policies adopted in the preparation ofthe Audiltd Statdahoe Financial Statenreuts' Thcse

policies have been consisteotly applied to all tbe yearv'period pre:r.ntod, unless oths.rwise stated.

Basis of Preparation of Audited Standalone Finsrcial Statemerts

Basis of Preprratiou
These staldalcnc furalcial st&l6ments bave bern praparcd on histuriral cost basis cxcept for ce.rtain filancial itrstrurueltts which ars me;lsurcd at

fair value or arnonisr,l cost at tbe sud ofeacfi reportirrg pcriod, I{islorieal cost is generally brsed on the fair value ofthe c,rnsidEration given in

r,rr:lrnge for gogds and sen'ir.-rs. Fair value is thc price that would be rcce.ived to scll an assgt or 1:aid to trausler a liabilify in an orderly

hti.nsaction be8reerr nurk(t participartts at the ar**ruroursnt date. All assels and liabi]ities have been clnssified 8s curreDt ald non-curreot as per

the Courpafly's noruxl operatiag cycle, Based on the nature of services rendered to custoarers and tinre elapsed br:twe*u de'ploynrent of

rejourc(s aati the realization in cash and cash equivalenk of the o,rnsideration for such services rcndcred" the Conrpany has c.onside.rcrj an

opridtixg cycle of 12 monlhs.
The st8tell)e.ot of ca*ih flr:}ws has been prepared uader indircct n:etltod, whrreby prr:fit or lo*s is adjusted for thc effe,rls of tar:.iaglions of a non-

c;.sh nature, any dr"rferrals or accruals of past or fuhre operati.ng cash recripts or payuellts and itcnrs of income or experrse aErociated with

ilvcstilg or filanciug rrash flows. The cash flows from oFcmling, invesling and firtar:cing aclivities of the Company are segrcgated. Thc

Corrrpaly considers all highiy liquid ilvrstmeuts that arc readily convertible to known aru(uots of crrsh aad are subjrsct to an insignific.ant risk of

chirngcs in value to be c*sh equivaletrls.

\M
1e

^VtU4,'"fr- tr"r 'jrr:'r'r;-^"
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Sunshine Pictures Limited (Formerly known rs Sunshine Plctures Privrte Limited)
CIN : U55100MH2007PLC172341

eXXnXURn - V; SIGNIFICANT ACCOUNTING POLICTES AND E)PLANATORY NOTES TO TIIE AUDITED STANDALONE

T.INANCIAL STATEMEITITS

Thrs* srrrrrJalone finnncial stalsmBnts have beeo prepared in Indian Rupee (t) whir;ir is the firnctional curutrcy of tlre Cornpany. Foreign

cunelcy transactious are rccorrled at ercfuange rates prerailixg on the date ofthe tr&L{action. Forcign culrency denonrilatcd n1(rn6t*ry a3rrts

and liahilities &rr retrarslalod at the e:*.hange ral*preuailing on the ba.lance slreet dates and exclrauge gains atd los*rs arising on scttlEmenl and

rulrai(1fllent are recrrgnizeal h the slrlenrent of profit and loss, Non- nrnnetary c$$ets aad liabilities that are mer..sured in lerus of hiskrrical r.ost in

foreign currcnr,:ies are not retraoslated.

Ttre signiicalt u.su.rrrrnting policie.s used in prcparation of the standaionc finaocinl s(ate.mEnts have beco discus**d in the respe.ltive notrs. Al1

the values are ruuutted to tbe nearett Lakhs G 00,000) ex*pt when othcrwise in,Jicated'

Basis of measureneut

The Audited Finau*ial Stat*urents have brer prepared oa a historiual cost convelltion oo accrual ba-sis, exeept cerlain financial asst'ts and

liabilities nreasured at fair value.

Current and non curretrt clas$ilicstiolr
All cls*ts and liabilities have been clu*.*ified as curretrt or non crrrunt rs per tJre Company's normal o;rertting cycle and other crileria set out in

Sr:hedule III to the Courpanies Act, 2013 aud Ind AS I - Prcsentntior: of financial sl*lsruent based on the nahrs of products / scn'ice and the

tirue behreen the acquisition ofss**is for pror.crsing / providing the scrvices and their realisalion in cash and cash equivalents. The Company

bas ascenajned its operatiug cycle as l2 nronths for the purpose ofcurreut, non curreot cls:sifi.uttion ofa:s*ts and liabilities.

Use of e$timatet
The preparation of Audited Iinaneial StatEm$nts in crrn[crmriry with Ind AS requires the utauager:rent to make estirnate and clsut::plior:s that

affr'r,t the rep,crted a.mount of as**ts aod liobilities as at thc Ba'lance Sheet dalr, reptrted smouit of reveaue and experr-t*s fcrr the period and

disclosrucs of cootingeot liabilitiee as st the Balftoce Sb*et datrr" Ihe estimaies and as.sumptioos use.d in the ar:compalying Audited Fiuanr;:ial

Statcr:retts are basrd upou the rn*nageiaenfs evaluation of the relevaut facts and ciruunxtances as at the dale of tle Audited Firtancial

Statcueuts. Acnral rrsults c,ruld differ frorn these e$linutes. Esthutes and underlying astuxrptions are reviewed on a periodic basis, Revisiuns

to aciu.uuting eslilutes, ifuny are r*cognized in the year in which the estin:ates are rovisnd aud in any ilture yors affected.

+* t -.-'xtina outiotqrsc if nnu nre rtrnEfiir.dd in the y$ar ifl wfug.h ue e{u$uues atrq ruvrstsu ars u &rJ 'u.Bs rru. oDseiegi

u#,Yv/' 1" 
"



Sunshine Pictures Limited (X'ormerly known as $unshine Pictures Private Limited)
CIN : U55100MH2007PLC172341

ANNEXURE . V: SIGNIFICANT ACCOUNTING POLICIDS AND E)ffLANATORY NOTES TO THE AUDITED STANDALOI\T

TfINANCIAL STATEMENTS

(c) Property, plant and equipment
plqrpc.rfy, plaut ald equipmcnt are s{atrd at historical cost less deprcsiulioo. Hi-storir:al cosl includes cxpcndifiuo t}rat is directly attributable to

the acqrrisitiou olthe ite.urs,

Subsuquegt gosts are inctuded in the asret's carryfug anrouut 0r recognized as a sepaxatc &lret, Bs appropriate, only when it is prcibable that

furure ercnourc benefits as*c,cia{ad with the item wilt llow to the Con:pany and the ccr.st of the item can be metsuled reliably. The carrlng

aniount of any coruponent accouutcd for as a separate asrel is derecognizcd rvhen re.placed. All olher rcpairs ald nrainlcuance are charged lo

Stateurent of Prr:fit ard l.oss during the perind in which tbey are irruurred'

Advanccs paid towruds the acquirilion ofpropcrty, plant and equipmant nulskurding at each balance sheet date is clarsified as capiral advancrs

und',rr oLher Don-cunent assets and the cost of as*.ets not put to use belore such datr are disc.losed under 'Capital work-in-progre.*s.

Deplecirtion metbods, estlmated useful livts
The Courpany de1:reciatus prspcrll,, plant and equipnrent over their exlinratrd usefirl lives using the nritten-down value method. The eslinrarr-d

useful lives of aildts are take.n as prescrilred usefirl lives ulde.r Schedule II to the Conpan.ies Act, 2013. The tuanagement believes that such

estilraled use6rl livcs arc rEalistic aad rellcct fair approxiuration ofthe period over rvhich the {rssets are likely to be used.

Depreciation on addition to propcrty plant and equipnre.ut is prr:vided on pro-rata bssis from the dirte of acquisition, Depreciaiinn on

sale./deductiou fror:r propertry plar:t and equipr:rant is provided up to the date precediag the dale ofsale, deduction as the case may he. Gains ald
Itr$lils on dispo:als ar-e detunr:ined by comparing procreds with carrying aruotut. These are itcluded in Slatemeut of Profit a.ud Lois under

'Ot[er Incoms'.

(d) Borrowlng cort
Borrowing c.o$ts direstly attributable to tlro acquisitioD, cofi$fu0tion or production of ar s$$st that necc*wrily takrls a sub$laDtipl period of time

to gut rsady for its inlr,nd*d use or sale are uapitalised as pan of tho cost of the e$$&t. All other borruwi-og oo$ts axc e.rpcnsrd ia tho period in

which they oceur. Bouowing eosts oor$ist ofinterrst ard other costs tlut an entity incurs in r:omsctiou wi& &e borrowing of funds. Bonr:wing
cost als,r hcludrs ex,.-.hange differarcee to the axt*nt regarded as an adjustmcnt to the borruwing costs.

Nt
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ANNEXIIRtr - Y: SIGNIFICANT ACCOINTING POLICIf,S AND EXPLAIT{ATORY NOT0S TO TIm AUDITED STANDALONE

NNANCIAL STATEMENIS

(e) Foleign Currency Tran*actions
Foreigri currcnay transactions ars fiandate.d iuto the fuuctionai curreneyusing the excliange ratBs at the dates of the tratrxac[oos. At the period'

end, mcnc,tary a*xets and liabilities deoourinrtrd in foreip currsnries are AuditEd at the period-end e.xc'lrange rales. The exckauge differenccs

arising fr,rm settlemcnt of foreign currunoy kansactioas and from the period-end reltatomsnt are rcuop.ised in profit and loss.

Nol-ru6ne,lary ip6x tlat are mea${u.Bd at fair value in a foreign curetrcy are haoslirled using the exchalge rates at the date rvheo the fair value

wss determfurd. Tran*lntirn diferiurces or a$ilils arrd liabilities caricd at fair value are reported as part of the fair value gain or lors Fareigl

currEncy non-ruc,nclary ifenx carrie<l in terors ofhistelrical cost are rcported using dre +*rhange rate 8t t.hc datr: ofthe trarr*at:(ions.

(f)

(g)

I nvr$tnltnts in Associales
Invuitm.r)ts in ri*ocia{es are carried at c'lst lBss provision fr:r i:npaimrent, if any. lnyestn€nts in sssociates are tested f*r impaimlent whenever

eveflts or changes in circunxtarrr:es indic*te that tlre carryirrg aJuomt may n(rt be recov"crable. An inrpaimr*ut loss is recoglised for the amrtunt

by ivhich tlre carrying antaiurt ofbve*husnts eKC.Eeds its recoverable aE]su[t'

Inrcstments (other tben invwtnrents in asr:cintes) and other fi-nanclal i.ustruments

(i) Clr.tsilication
The Courpany cl;r*sifies its fin*oeial ssssts in the following mc*surement {:ategorie's:

- thc,se to be ruc*su.red srtbr*quently at fair vulue (oither th,luugh other coruprehensive issorte or tluough prrrfit or k,ss); and

- thosr to be ru*lsrrrcd at entorti$ed c{}st,

The clnssifir*iion dcpcnds on the Compaay's busine*s model for nranagiug the fi.nancial a$rsts ard the contracftlel tern:s ofthe cash flows.

Fo[ []b!:ts nrrasLrred nt fail value, gains and lg*sss ,I/ill cither bc rellorded ir profit or loss or otJrer r-.ornprchensive inconre . For investlrcnts in

equity irrskun:ents, this will depend on whethff the Company has urade a1 igevotable eleclir'ru at the time of hitial recogoition to account for

tbe oquity invcstmcut at fair value through o&er con:preheusive illcolue.

\w
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ANNEXURE. V: SIGM}ICANT ACCOI]NTING POLICIES AND E)OLANATORYNOTES TO THE AUDITED STANDATOI'{T

}.INANCIAL STATE}IENTS

(ii) IlIeasureurent
At inilial recognition, thc Cnmpauy mc{rrurc! a financial arsct at its fair value plus, in the case of a finarcial fl}sit not at fair value thrcruS} profit

Firrancial a:,stts nrith embcdderi deriratives ars considererJ in their entirety wbsn determining wherher their cash flows are sol'ely paymlnt of

prir:cipa1 and iatcrc.st.

Iayestmerts other than inyestugnts in associaks and booqls: The Coorpany subsequently meauures all such i:rvcstments at fair value, Whers the

Compaly's maoage&cpt has clcl)"tdd to prr,ient lair value gains and lossss on such investmottts il o&er comprehcnsive income, there is no

subseqgent reclasrillcation offair value gains and loss*s to profit or loss, Cbanges in thc fair value offiaancial assrls at fair value thrrrugh profit

or lo:s are rstc,gnised in 'Otbcr lncamc' in the Stslonrcut of Profit and Lass'

Assrts ihnt are held for colkcdinn of contraciual ca.s! Ilorus whers those ca<h flows reprcscn[ solely pa1'atertts of pri[cipal and intet$st are

me*sured at a$,1(isrd cost. lnf orest iocomu &omtbese figancial essats is i:rcluded i:r 6:rancc inecme using the effective inteicst rate methr:d.

(iii) Impairrlrot of {inancial arsets

The Cr,rupany assesri*s ou a forward le6king basis the expeuted cradit loli*es as*opi*Ied with its a*rets rvhicb are not fair valued thruugh prrrfit or

lgss. 'lhe iupairmept mctbodology applied deprnds on *,hcther ftere has been a signifi*atrl iilErccse in credit risk. Note 39 dc:tails how flre

Corr.rpaly detennines whetJrer th*rc bas ber.u a significalt incresse ia crcdit risk'

For trade rEceivables only, the Cou:pany applies the siliplified approach as per lnd AS 109,'Fiaanc.ial llstru.ments', which requires expottr'd

liletirne iosrrs to be recogni*ed from injtial r*coguition ofthe rer:*ivables^

(iv) Derecognitlon of financlal st*ets

A finalcial atset is de.r*ccrgnis*d only when

- thd Company has translerred the rights to reEeive cesh flrrws fiom the flnancial & Jdt; or

- re tains the coniractiml rigbts to ru;eive tbe cosh florvs of the fiuaricial asset, but t-trun:es a crrntracfual

obligatirrn to pay flre cash flows to one or more recipients.

Where the entity has h.ansferred an o*r6t, thc Company evaluates whether it bas transferred substxntially all risks and rurvards of or'vrvrship of
the furauc.ial *;urt. [n such coses, the frnanclal uuet is dcrecognised. Where the eotity has Bot biursfe.rred substantiaUy alt nsks and rervards of
ounership ofthe financial aslct, the financial asset is trot drrsoogoi$ed,
y7]rere the entity has seithe,r trarsfsrred a finao*ial elsct a$r retains subrtantially all risks and rcwsrds of ownsrship of the finanrial asrct, th€

filar,cial asret is derecoqajsr:d ifthc Courpaay has not rotaiaed rontrol ofthe financial arset.

Whsro the Cor:rpaty retuins control of the finarruial B5sct, the B$3ct is contlrue.d to be rcuc'gu-iscd to the crteut of c,:ntinuing involveuent i-n the

fi.nancial asrt1.
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ANT{EXURE. Y: SICNIFICANT ACCOUNTING POLICMS AND EX?LANATORY NOTf,S TO TIIB AUDruED STANDALOM

FTNANCIAL STATEMENTS

(v) Financlal tiabillfles: Ctessificetion, subsequent nessureurent and gains and Io*res

Finarcial liabilities are classified as messurd at aarortised cost or FVTPL'

Financiol liabilities thrauph.fatr value throaph gofit ar la'rs (FWPIT)

A Iinancisl liabil.ity i, .l*oif*rj * at fWFf if it is classi8ed as held-for-tradi::g, or it is a derivalive or it is designated as such on initial

recapition. Financial liabilities at FVTPL are mexsrued at fair value and net gains and los**s, includiag aly int'rrst etperBe, are recognlr*d in

statrursllt ofprofit and Lrrs.s. This catigory also includes derivative financial iqstrume.fils eutered into by the Company tlat are not designated as

b*dging instrunrenls in hedge relationstLips as defined by lnd AS i 09.

Financial Iinbili.ties al artorlistd c*st

Other furancial liabiliries are subsrquent]y measured at amortised cost using the elle*tive iatqrcst mrLhod, Ilterest expensc ald foreigr erchaoge

g*ins ard lorr*s are recognised in Stutco:cnt ofPr,rfit and Loss.

Ary gain or loss on derecopitiou is also recop.ised in Stat{oreut of Profit a[d Loss.

For. trsde a1d trther payables gaturi1g withil one yelr fr,:m thE bala.nce sheet date, the carrying ailrrutlts approximates fair value 'due to the short

mafurity of tlesc iuslnnr*nts.

(vi) Fair value of llnancisl lnstrurnents

In'detcmriping the fair ralue of finanrial instrumeuts, the Compaly uscs a variety of m*ll:uds sad a$tilmptions that are basr'd on nrffket

con,litions an,1 riita e..rtistiug at eaoh &porting date. The methods used to dctcmdne falr value i-nclude disoounted cash florv analysis ald

available quolr6 nrarket priccs. AJI methods ofassrsring fair valle rerult in gencral approximation ofvaluc, aad such value uay nevcr actually

be rcaliscd.

(vii) Offretting finencial lnsfrunrents

Firturr:ia1 Esjors atrd filaupial liabilities are offs*t Brd the net amount is reported in the Balance Sheet whero thsrc is a legally enfilrcc.sble right

to offset the recr-rgrrisetl alllorrrt$ anrl therc is an intontion to setile on a net basis or rcalise the ass*t and settle the tiability sinrultaneously. The

legally enforur*ble riglit n)ust not be conlingsnt on future svelts aDd must be erforceable in the nomral course of business a::d in the evell of

default, insolvency or batkruptey ofthe Company or the counterparty.

\W\&u
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ANNf,XURE . Y: SIGNIFICANT ACCOUNTING POLICIES AND EX?LANATORY NOTES TO THE AUDITED STANDAI'Oh''E

FINANCIAL STATEMEMI]S

(b) Borrrrwings
Bonuwilgs are initially recogriseri at fair valus, net oftraasaction c,rsts incurred. Borruwings are sul'sequertly meosured at amsrtised cosl. Any

differunce bEtwceu the proc*r,Js (net of transactir:n c.(rsts) and the rciSe[rplio( aniourIt is re.cognised i:r prtfit or loss over the period of the

borrr.iwings usi[g &e effetlive intuust meilrod. Fees paid ou the establishr:rent of loan facilitius are rccogrised ar traxssction costs of the loan to

tj1e e.rtr.r:t that it is probable that ssmo or all of tbe faciliry will be drawa dormr. ln this case, the fee is d*.ferred until the draw down r:ccurs' To

the e.rteut there is no evi,lei:ce that it is prr,bable that $oge or all of thE facility will be dram down, the fee is capitalised as a prepayment for

liqlidity se,rviees and amorti*ed over the period of the facility to which it relates.

Borrurvilgs are rcrrt(rved from the Bslaoce Sbeet wben the obligation specified in the colkact is discharged, careelled or

expired.
Bongwings are clausified as currsnt liatrilities unless t}c Company has an unr.onditional right to di:fer settlemsot of the

liahility for at lerst l2 monihs after tle reporting period.

(i) RevenueRecognition
(i) Revenue from Operations: The Compaay has applied Ind AS 115, Reve,lue &oE Cofltragts with Custrrmers, which rstablishes a

Lronlpr$bensive frau:ework for dete.nnioing wbether, how ruueh ald when rsve.uue is to be reongnised-

Rerenue is recognised upon hrnsfer ofi:c,rrhol ofprurnised products or ssrviocs to customcrs in an or:rount that rellests the consideratit:n which

the Conrpany er(pe(ts to receive in exchauge for those products or serviccs.

- Revenuc 6-c,m the sale of corrlcut is recogr.r.ised at the p{)iot in tiL:re wliel c,rntr,rl is transfcrred to the cuslomer. Reveuue is measured bas*d on

the t ansriutiou prica, which is the cr,nsideration, adjusted fur volume <iiscounts, price conce.otions and in*entivr's, if auy, as speci6r'td in the

col1tra$t wrth the cus1uil1er. Reverue also e.rcludes tares collected from outlrrmcrs

- Revenus from tlreatrical distribltion is re*op.istd on exhibit.ion of filurs. In case of distribution through theatros, reveoue is recrrgnised on the

basis of bux office repgrts recoived &oo various extibitors. Contacted minimurn guarautecs are recognirsd on th*atrical rob.s$e,

- Revenue from Sale of 61nu rights arc rcrogrised or o*xignment of such rights as per terms of the salellir:.eucing agreer:renls.

(ii) Other incorue: lntereet incrrue is accn:ed on a time proportiou basis, by r*feruoce to the pri:rcipal outstalding and the effective irttertst rate

applicable. Divideud ilcome frrm igve*tnlsots and other ilcame is re.r,opised rvhen the company's riglits to receive payu:ent bave been

eslatrlished.

U') Taxes

Tax expepse for thc pcrioal, comprisiug current tax and defoned ta-t, are inchrded ia the dotemrilation oflhe net profit or loss for the ycar.

(i) Current income tax
Curr6rt tax &$!ets and liabilities are meu*urcd at tlc aalount erpccled to bE rerrovcred or paid to the taration authorities il accordaoce with &e

relcr.alt pruvailing tax laws. Tax expenses relating to tbe itetrrs in profit& loss ar:court shall be trdated as currsnt ta.t as part ofprofit and loss

and thr:sc rolaling to ite.nx io otl*r comprcbcnsive iucome strall be recogniscd as part of OCI'

\*o 
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ANNf,XI.IRE. V: SIGI{IFICANT ACCOIINTING POTICIES AND EXPLANATORY NOTES TO THE AUDTTED STANDALONE

FINANCIAL STATEMENTS

(ii) Deferred tu
Defsrrcd ilcomc tax is reoopiscd for atl tbe tcmporary diffrr*uaes Brisitrg betwc@ the tax bas.s of asrels aad liabilities ard their caEying

amounts in Audited Finangial Bttlomcuh; Dcferred iocosrc tax is dstersfard u$ing tax rate,s (and laws) &at have becn cnae;ted or substautially

enacted by the eud of thc year and axe *p6ridd to apply when thc related defcm.d incomc tax s$*t is rcelisal or the defcrrcd incomc tax

liabiliry is settled.

At each balalce shect , the compaay re-a$$**$sg unrcuopised defgrcd tai( a6cts, if ann and thc sxmc is rocogni*ed to the extent it has hccome

probable that futrue ta"rable proflt vill allow tbe defferrd tax asset 0o bc rcoovored. Dehned ta.x 8$rsts aad liabilities are offsel when therc is a

iegolly euforceable right to offse( curreilt trrr gesets &rd liabilities and wbe! the defened ta.t balarccs rehte to tle saore taxatioo au&ority.

(k) Leares
The Conrpany's lesse ssset clars*s prinrarily cotxsist ofleases for godown prelrises. The Compaly &siir$tcs whedrer a f,:ontract c,:ntains a lesse,

at inrre.ptiog ofa colltrac; A contract is, orcrntain$, a irrese ifthe coutract cotrvuys the right to aontrol the use ofan identified asret for aperind

of time in elclrange lor uonsidrration. To as*rrss whether a cookal;t convsys tire rig]t to porrtrol the usp of an identifled atns'l, lhe Compaly

*b$er\rrs whetlor: (i) tbo c6rtrart involvrs the use ofan identified asset (ii)the Conrpaoyhas subslantially aU ofthe etouornic benefits from use

of the asrrrt thruugh the pcriod of the lease and (iii) the Compauy has tbe riglit to direct the use of the a:;vet'

At the dale of cogl:rencunrent of the leuse, the Comprny recogrires a rigbt-of-use a*set ("ROU") and a corresprrndi0g lcase liability for all leese

arrangcmertts in which it is a lc-Eseo.

The right-o1use ar*..ts aro initially rec*gniscd at cast, which comprisr"s the i[itifll anount of the leuse liability adjusted ft,r

any leuse payrucrrts urade at or prior to ihe conun*ncerxcnt dntc of &e leesc phrs any initial direct cssts less ar:y leuse inc*ntives. They are

subs,rquenfly measurcd at cosl less acuuarulatcd dcprcviation aad impairmcnt lorsts.

Right-of-use c5&sts are deprci:iale,l from the sornffenccfteot date on a straight-liLre basis over tho short{rr of the lecrc tcrm and uscful life of the

un,lerlyilg a:set. Right of use arc*ts ars eyalual,ed for rccrrverahiliry \yhensver evellls or chatrges in cireamstancas indicate that tbek L:arrying

anrLlxnts nlay not be recovcrable. For the purpose of inrpairment testing, the recrrverable amount (i.e.the bigher of the fair value lcss c*st to sell

and l1e value-in-use) is dercmrined ou an i:rdividual asset basis unlsss the asset does not gEncrate cash flows that are largely indcpeodelt of

those lioru othcr assuts. ln such cares, tbo rcr:$vcrable arnuu:rt is dr.rtermired lor the Cash Gcnerating Unit (CCID to rvhich the e:ilet belc,ngs.

The lerse liabiliry is iuitially measnred at aurortised cost at the prcsent value of the futuIe leere paymelts. Thc leose payments are disc(.ruuled

using the irtdrrst r&te impticit in the l*ose or, if not rcsd^ily detenrainable, usiug the ilcrcmantal borruwing rates iu *re country of domicile of

these le$es. Lerrse iiabilities are rerneas6red with a corrcspc,nding adjustrneut to the relaled right of use asset if the Compaly cliangts its

as:.iri, laDl if whelher it rvill exercise ur e^rl.ension or a termilatii:n option.

The Courpany bas eleuled not to 6pply the requirrments of Ind AS I 16 Leeses to short-tsrm leases of all assets tlat have a leue lErm ol 12

monrls or lcss and leos.rs for which the underlying as$rt is of low value. The lease payme.nts ass*ciated rvitb these leases are recogniscd as an

expeirse on a straigltJine basis over tle lcese tcfin'
Le.ise liability and ROU aus*t haye been seprralely pr*sented in the Bal*nce $hect aod iruse paylrcnts havo bean ol*csified as fir:anoing cush

flows. t,,, M ^/
\ \&ff/
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AI,{Nf,XURE. V: SIGNIFICANT ACCOI]NTING POLICIES AND EXPT,ANATQRY NOTf,S TO THE AUDITf,D STA'NDALOI\IE

FINANCI.A.L STATEMENTS

(l) Inventories
Media Coutcnt are valued at luwer of cost and net realisable value. Co.st conrprisrs ac,luisitiony'dirtot prodtctir:rn cost. Cost of a Media ctanteDl

is fully expnsrd on teleoost/broarlc,astirrg to the entent of revr.nue recognised, Exptuscs of under producfiro fi.lms inrurred tjll tbe films are

rrady l,:r rclerjse are inventoriscd. Cost of conlrut are recopised as expcr}s6 in Statcmcnt of Pruiit and Loss as perthe terms of li'"tencing of

u.ritiple rights. C.st ofulaurortise.d c,ruteat is recrgnised ia the ratio ofexpcr-rted unrca'lised rsYeoue to total e*pecled rcveuue'. Ifnet expected

uucaliscd rsveoue is lcrs than the unamortispd aoit, th. sanre is wrifien down to net expecttd reveoue. Net renlisable value is the estimated

selli,g price in the ortlinary course ofbusincss lcss the estin:atnd costs ofconrple'lion and the esti:Irled costs nec*Iissry to uuke the sale.

(m) Impairment of nou-financial arsets

The canying value of asseis i carb generatiag units at 1he Balauce Sheet date are reviewed for impairmeot, if any indioation of impairment

exists. If ths carrying aflxount of the ussets ex$eed the estil:atcd recoverab]e &m$unt, an iurpalrmtat is rccognised for such excess an':u'nt' 'lhe

ilrpaimr*nt lnss is recognied for such exccss amoutrt,

(n) Prov-isions and contilgent liabillties
provisirlns are recognizerl when tlrcrc is a pre*.nt obligrtiou as a rE;ult of a past event, it is probable that an outfluw of resuutc.s embodying

econ;mic 6eoefits 1.iil bc roquireni to settle the obligation and thero is a reliable esliflate of the al1}*rmt of the obligution' Provisions are

--.....,_^E!:)rlg"d_trl.lg br:s1 e.slilrate of the erpendinrre rsquircd to $cttlc the pruscnt c'bligation at the Balauce shcct date llthe effect of the time valrre
--..'^.'"^irf ,*,it-"i[ 

"rir"riaf, 
provislons are discountrd using a currcnt pre-tar rate that reflects, when appropriute, the risks spccific,to the liahility.

When discoruting is used the inorrase in the prr:visiou due to the pass*go of tiure is recc,gaized as a fuiance cost'

Coltingolt liabilitjes are disclosed when thffe is a pos*ible obligation arising Aom past evetls, the exist*nco of which will be cofifimrcd only by

ll:e ,l;cirrsn,:a or non occurrBnce of one or m$re urrcertaia future eyeots trot wholly within the control of the Company or a pft"{etrt obligation

that aris*s from past evgut$ where it is eidrm not probable that au outllow ofre+our*es wilt be required to settle or a reliable esliarate ofthe

amc,rtnt cannot be mtrje.

(o) Cash and cash equivalents
Cash and c.ash equivalout in the balagcc shcet comprise cesh at banks, cash ol haad and short-torm de.Iosits nct of ba-uk overdraft x'iih an

original nuturity ofthree n:orths or les*, whii:lt are subjecl to an insipificant risk of changes in value.

For the purpasrs ofthe crsh flow statellrnrlt, cash and cash equivalents iuclude cash on hatd, cssh in ba*s ard short-term deposils net ofbank

overdraft.

(p) Trade receivatrles

Trade receivablqs sre arllouots due fiuu cu$tomers for goods s,rld or scrvices rvnders,J in the ord.hary course ofbusine'*s. Trade receivablcs,

shall be ilitially nrer*ured at their transaction price unlrss tl:ose corllni.n a sipifirarnt financing coulponent de'ten:rincd.

(q) Trade payables

Tbrse amourts reprcs(nt liabilities for gr:oils and services providr:d to the Company prior to the end of tnancial period which are unpaid, Trad*

payables ere presentgd as cufisnt lirbilities u:rless paymeat is not due within 12 months affer tire reportilg period' They a-re rocognised initially

at t5*ir fat value ar:d subsequ*ntly 6ee$ured at aflortised cost usilg the effrctive interest tredrod.

(r) Assr.t classified as held for sele

As per Ind AS 105 ,'Non-c.unert 0 set$ held for sale and Disc.r"rnt"lnueij opeartions", Assrts cla*sified as held-fir-sele aro due to n:aoagcmenfs

dec.ision to selVdispose offin tbe nExl 12 monlhs. Suuh as-lrts are gene.rally n:*isured at the lower of tleir carrying aruount and fair value lEss

costs to sell, Onr;e cl:rssified as held-for-ss1g, pnrpeily, plant aad equipueut are no longer depreciaied.

ffifffil



Sunshine Pictures Limlted (Formerly known ts Sunshine Pictures Private Limited)
CIN: U551 00MH2007PLCL72341

A]YNf,}ITJRE - V: SIGNiFICANT ACCOI]NTING POLICMS AND EXPLANATORY NOTES TO THE AUDITED STANDALONE

I,-INANCIAL ST ATEIIENTS

(s) trmployee Benelils
([) Short-terru otrligadous

Liabilities {b, ,ag"s and salaries, including nrru-monctary bcnefits that are expeclrd to be settlcd wholly wilhin 12 months after the end of thc

yrar in wbicb the eurployeus reuder the related se,rvics are rccognieed il rc.rl,cct of curployecs' services up to the end of the y'ear ald are

mr:asued at the afiounts erpected to be paid wben the liabilities are sellled.

(II)Other long-term employee benelit obligltions
(t) Detined confibutiou plan

Sinre, the company ba.s no. ofemployecs lower t}ao to which act for provident fiurd, suprer.an-ouatior ctc. applics aod bcnce, no such e-xpcnse is

recognised.

(ii) Detured benelit plans

Gratuity: The Ccmpaty provides for gramiry, a deined beneflt plau (tho 'Grattrity Plan") c,rvering eligible eruployees in accqrdtuce with the

paynrent of Oratuity Act, lg'll,'lhe Gratuity Plan provides a lump sunr payDteat to ve.sterl employers at retiremcat, death, incapacilation or

temdnnti,rn of employmeut, of ao amount b.ased on tho rcspectivo employee's salary. The C(rtpany's liabillty is provided at the erd of mch yuar.

Earnlngs Per Share

Basic eamings per share is calc.glat*,1 by dividing the net prufit or loss for the yoar allributable to equity sbareholders by lhe weigirled avcragc

uurltrer of equity shares outstancling duriag tho pe,riod. Earuiags corsidered in asce.rtaining the Ccrupany's emings per slrare is the net pr$fil or

16ss for the ycar after deducting prulereace divirieu,Js aod any attributable t&x th6r$to lor the period, if aay. The weighted average nuruber of

eqrity sbar"s outstauding during the ysar and for all the years prc,;tntcd is adjusted Ii:r eveulc, such as b,rnus sharus, other tiran the cc'nv$sion

oiputentiai oquity shares, that have change.d the number of equity shares outstauding, without a conesp*oding change iI1 r6s,-'rutrs.

For the pu4r,:se of calculating dilgted earnings per slare, the net profit or [,:ss fcrr the yrar attributatrle to equity sharebr"rlders and the wcighted

average nuntber ofsharcs oulstanding during the year is adjusted for the efferls ofall dilutive potential cquity slrares

Ronnding of smounts

All a$ounts discloscd io thc slatrdalonc fnanoial $latemcrrts and nal*s have been rounded off to thc oearcst Lakhs (with nvo plarcs of deuimal)

as per the requiremcut of Scltedule III, unless othcrwise stated.

Significant accounting judgme[t6' estlmttes nnd amumptlous

The prcparation of Audited Fina11cial Sta(6lcuts requires ms.&ag6oleut to nrake judgmcuts, e$tirliel*s aad assumptior:s that affect the leporte'd

snlorurts ofrevrnues, expcogc$, :ls**ts aud liabilities, and the acuonrpanying dircl,rsurcs, and the disclosurc ofconlinge,nt liabilitjss, Unccrtafuty

about there arsurnptiqns a1d cstilqlcs could result in outcomes thal requiro a nraterial adjultnrent to the carrying amount of as:c'ts or liabilitieu

afferfed il fuhu'e years,

Esfima(es rnd arrunptions
The kcy oslunrptionr conceming fie future and o0rer key sources of e.stiuution uncertainty at the year end date, ttrat have a sipificaot risk of

causing a rlaterial adjustorent to tho carryi:rg aluoults of asuets aod liabiljties within the next fioancial yeax, are described below. The Compaoy

basad its arsuruptioos aad estiurrrtes on para1nstsrs available wheu the Audite.d Finaacial State,uents were prepared. Existing ciluuutstauc*s and

assrrnrptions a6out firture developnrents, howgver, uay change due to marhet changes or ci.t'cumstances arising that are bey0ld &e cr'rutrol of tle

(t)

(u)
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ANNEXI.]RE - \,: SITINIrICANT ACCOLqiilNc POLICIT:S AND f,XPLld\ATOtrY NOrES TO TEE AUDrrf,D $TINDTILONE FEIANCIAL ST lTMf,NTS
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No, of Utrll! ff rt
31.0r.20?5 31.03.2024

Arb L.iqu.id f6d Diittl PIEI Gr.)*tb Opiioo

ICll:I Prutmtis.l All Scugor Bmd Fud - Grcvth

ICICI Pruriotial Gilt Fud - Crowtb

*IDFC Smll Csp Fud - &cgrr'lr Plan - &t*th PLn

IC{CI ?rll{q.{tial Mrrtiral Fund ' Otuwth

Kotuk Emo6itg Eq,,;ty Fud€ru*th (Rrgutrl Pl,r)

Mir& ddrtt Lsgs CEP Fed ' Ra8sl&t ' OMrtr ?lrn

Motilql Or*d Mitlinp fud Rrgular Plu Orowt.b

NiIrF6[ Indis I*EG C.sP Flnd ' Gro*th Plu

Qwtrtflori Crp Fuld ((iftlvth)

SBI Bu&iug & fimials.fi.it6r Futd' n'rgulrPlrn.crwth

TIDFC Balxru*i Advldbgo Frfrd ' R€&ulu llen ' Crurvtb
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rtt.
Wl:

\

I9596 Bo'Lli of U.P. FowCorprrltioaLinitod

of Trsde 8tMrrch

Unr*rwd . Grr*itlrtd 6rr:d
Lhrsp: sd- Coar id*td Douttful

The folto*i4 trbls runmrrfuar tie chroga lr lngdrrmt
rltowlntl ntrutd ulog thr crP!*ttit crt{lt lo$ modtl!

At&sbc*teing of ltlfalnd /fr
&syiri,rn uula dubg thr pedrtd /ycr

6 Bonthr to I YeuI"s, thsn 6 mootlrt

(ii) Sndisyutc$-nlith hlrc slguil'icaat iomxrc in mdit riah

(v) Dirpulci!"pLirrti luvc *igtrifitw:t incmxt in crwlit ri*h

6 Eonthr to 1 Yetr

(ii) Undiryrrr.*-s'hich hrvc rignllicol hrrerin i! cr*dit risL

(v) DisNr*!-*kir".h brvc sigaifi*at. hau*t in tcdil rirl
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ay terr*ti*tr

\c
Nt"['

Bal*i,$r sith BuLis - il iMmt urrrultlrlllldr
Bnlar* * *ith Bauis . in ovcdrafi xiqu,
Fitfd Def(,iil.( *ith Burics ' origioal nuluity tr*sr lhu 3 nxrltllt

Cush in bard

L{ra$ and .dvdu(.s to ddrd parriw'

Lolm to oiic Parti*
L{'{r6 to SltrIf

ffiW



.{t$inx(rR! - \,} slr iNIr(cANr. AccoUNTIt'lc ?oucns AND LxrL&riAToxY Noll};s ro r$E A$DITED sr.'tNualoNf, fINANC:L1L sr'{TEllluN'Ib

(11^". *"d *d *.:.1*rcd goud, At Annrlire'd

Advunc wilh Bnrlrera

Arivaicu to oia.E

Unhillrrl rcYrr(c
Se.iur;ty dq\.rit witl] Lelsity 1816 t}ls 12 m'ro{s

Sunshine Picturcs Limited (F ormerly

CIN: U551 00MH2007PLC172341

known as Sunshine Pictures Private Limited)

NoIC:
pr.1{ {t ri'trd;ti,)n aud ifthc $lc is highJy pmbrblc.

p'.'i:t ud l^(r.

Snle'erd ni{':,,('linrrd Q1*r*tions

As at lhc &PorriBE da1*:

The Fr$l*ty is nirl fu usc by the Cnmpuy' oot i5 it hkded u bc used ig tbi fifiirc'

The e\I{{ ird sale is highiy pnrh{hli siudn th6 rutr 12 nr(6{}$; Elhi.lt to mrtmmial arguti*ticos.

the tr,ps of ih caryinB etuunl &)d fai wlrs le45 mdr to $.11. No dcpttialinn bas b*m chxged suhrrqu.nt to $a .Jds oftlrrri fiiq{ir:n,

Sini.c li{hllldes rrtilirJg ru r*rct hBld fol Bsb ?ill [(,t b€ aufqftd, ruch cLa**ifir:ations htr [ot bim pr{*s}ltr{ r{r*rrttly

$i,.rlhe fair vuluc of ibe slEt hild for *]c lffir r,tsir to ,'ln is gr$ffi thra carryirg valuc, no in!$lmamt toti hs bsm rc,rrdrd in 6naqriah !6 on MNh 31, ?(tI5'

Fx;*t GST cc,lit
Prr!$,l crp(w{irsltdiry IPO cryerw)
Adydler to supFtis(Inctcdirrg c{qitrl adr.o*rt)

Aduancc Tu p*id (irrriudiug 'fDS & TC;ll)

: Cuuri Tu Puiriun fol draY$r

(&s.In ljllli)

t7 ,Ars?t cls$lfltd s held for lslc

Lurd

Buildirig(UR,t{ C,fl iua(,ljtln)

Plrticulan
Ar At

31,01.!0:.5 31.03.202,{

'l7l.7l

) 2*2;t7

1,464.48
TOTAL

#TIS}
f ir,ri::''**r)i;
r9,r\.(s'*'--,'"

,h\r

#)t/ -tt/-
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AIiNsxl-rP& - v: $JiirijrlCAliTACCO$liTINC POLICIES AliD EXPLAN{TORY NOTE$ TO TIIE :\UDITEI

o/,. i/"

futitdtrr

Atf hnr i-d Shrrc ClPl{rl
Equity Shto of Rr. I0 t*cb : 3,!0.011'(i}(l ( Ma$b 3t.20f+: 235,000 )

I$utd .$ul,rerihed rnd fully pdd up rhare

Eqrity Si,ru ofRs. lO t*h :2,63,4t,?r0 ( Mssb !1,:o'4: lr3,l?5 )

Rr*{nrlllallol 0f rh.rct out troilhg .t ilr bt8bDlng r(d rr &i e[d of thc rryortlBg ptrlod

E.toiry Shsrr!
Bnhlr.r qt 0E b*Ei{ling ofthoYtt
B*r+l*!m&waif -

s,hl be\* l?,iffi rtNs @ It! J,roil-pcrihffi,fi:rhor. duringtls)&{rmlrdMlph 11,2021, tbe c&nsuyt!, butglr badr46.8?5 rlmr @ Rs l,l30l- parhm'

Agg.e*xltrd Do. ofrh$.t ltied lor (ssIrt&trdal olhtr lhu olh ilubg tls lrtl 5 y'rrt

R thtr, pr rf$ s{co Bnd re$rrf,llsil r(r{trrd lo rhrrel

;ffi:fi;;:;; a,*ri ,,L'* Jr.u p."fu,u,ri*l u*unts, ir pmport-ion of lbcir rlnmhrlding. Ifuuwc, no suuh prttt,snritl usrsli! crixt cu&s|]r''

Drtrtb o, !hlr6 hold by thrrr'lr{ldtrl holdtng mrc tluo SYe of thi 
'gglsgltt 

lhss b the C'rqrly

tu rt 31.01.2024Ar ra 3l.0110)5



sunshine Pictures Limited (Formerly known as sunshine Picfures Private Limited)

CIN: U55100MH2007PLC172341
TORY NOTES TO THE AUDITED STANDALONE

at the begianiug oftle pcriod/ year

sharcs issued during tlre Year

Balatrce at the end ofthe period/ ytar

at the beginning of the perio,J/ luar

Less:shares br:ught back during tbe year

Less:Tratuferred to Capital Redemptiou Res*rve

Add:othr:r comprehensive Incomc Relate.d to Defired Beuefit obLigation(Net of tax)

dalarrc.e at thc eud of the pcriod/ year

Baknce at t}e begirrning of Oe period/ year

: Reserye crtated during the Year

Balance at tlte eod ofthe periodl year

3,493.2'.1

3,507.73

0.;

w &t/

(Rs. In Lalhs)

Net prufit fr:r the Year

(7 46.19'.

5,24s.22
(?.03.

(9e6.e8:



sunshine pictures Ltmited (Formerly known as sunshine pictures private Limited)

CIN I U551 00MH2007?LCl7234t
ANI{EXURE . VI SIGNIFICANT.A,CCOUNTING POLTCIES AND trXPLANATORY NOTTS TO TIM' AUDITA'D STANDA'LONf,

TINANCTAL STATEMENI'S

V.hi.tu t*o

31.03.2025

2t8.27

Difference between WDV as pet Ca[rpanies Act, 2013 and lnso|ne Tax Act, 1961

Otber Expenses Disallowable ulder Incnme Tax Act, I 961 (includi:rg iter:x related to IndAS

Impar.:ts)

Deferred'fax Assct:

on Differcnre betweEn wDV as pcr Compa$ies Act, ?013 ar1d Itrcome Tax Act, 1961

Othur Expeosurs Dlsallowable under lucome Tax Act, 1961 (i"ucluding itenx related to IndAS

lmpacis)

@Gfy etc providsd under curre,t bortnwings)

In Lakhs

23 Current Borrowtngs

Particulars
As At

3r.03.202s 3L.03.2024

Sccured

Worklug Capital I:oans from BanI$

.-Drcrpliae Overdraft

Curont lvlaturities of Long-term Debt+

Unsecured

Loan fr,..rm Director

48.20

849;/3

578.26

1,088.56

IOTAL 897.93 1,666.87

oMs

In

22 )eferred tax (net)

Particulars
As At

31.03.2025 31.03.202,1

so.so

45.88

36.41

26.00

IOTAL (A+B) rc.$z 10,4r1



sunshine pictures Limited (f'ormerry known as sunshine prctures Private Limited) l

cIN: u55100MIr2007PLCl1z34 ro*y Nor,s ro rn, A,DITED sTANDALoNf,
ANr\].n)ruRE. V: SIGNIFICANT ACCoI}NTING P0LICIES AND EXPLANA

FU\'AN C IAI STA'IIE,TII.EN'TS

Nanre ofLender

Sauction
Amount
(Rs. Ir
Lakhs)

Securlty &
Terms of

Repayment

REt€

No. of O/s

Instalments
aud Inrtalment

Anrount

0ustandlng Balance As At

31.03.2025 31.03.2024

ICICI Bank 780.00

Secured against

rlortgage of
office prumisr's

o*ued by tlre
cornpaty and

peruonal

guaraolees of
dbsctorc and

repayable by

r+ducing lirnit
by Rs. 433333

pcr dl()nth

Repo Rats +

Spr*ad of
2.9Ao/v p,a.

N.A. 578.26

ICICI Bank 280.78
Secured agahst

vehicle
8.9096

55 aad Rs

58320 I
266,4'.7

I

Vipul Shah

Lakhsl I

1,100.00

Unsec[rsd asdl

Repayable ou

Deruatd

18% p.a

{Reduced to 
;

109/, p,a w.e.l

from Octoher

1,2024)

N,A.
'rr nr rly{q.5/tt nr tnt49.73l

Total 1,1 16.20 t,666.82

UM



sunshine Pictures Limited (Formerly known a5 $s15hine Pictures Private Ltmited)

CIN : U551 00MH2007YLC172341
AT{NEXURE - Y: SIGNIFICANT ACCOTJNTING POLTCIES AND E}CLANATOBY NOTES TO Tffi' AUDITED STANDALONI

FII{ANC LT.L STATETIENTS

) Total outsLauding dues of miqro entstprises aod smaU euterpri**s

i) Total outstanding dues of crcditors other than micro euterpriscs aud small enterprirts

of Trade Prvables as at March 025:

Pardcularr
Lers tbau 1

Yerr
1to2
year$

2to3
year$ More than 3 yeam Total

(r)MSME 111.45 I I 1.45

(ii) Others 312.57 7.20 379.17

(iii) Disouted dues -N{SME
(iv) Displted dues - Others

r Financial Liabilities

srest payahls or: MSME creditors

In

Other currcrt Ligbilities26

Pardculars
A$ At

31.03.2025 31.03.2024

AdVrillces frugr Customers t 't ),/ e4 t - | - I

Stalutory Duties & Taxes

Liability for i:rterest ard late fees oo TDS aod iucgrue tax

Dhector rsllrureratirrn PaYablo

Salary payable

Other Expeuscs Payable

100.00' tsolt'
26.5s

33.46

14.55

1.35

150.05

44..tt:

,:rt

TOTAI, 572.62 198.05

oM



sunshine Pictures Limited (Formerly kuown as sunshine Pictures Private Limited)

CIN : U55l 00MH2007YLCL72341
ANNEXURI' . V: SIGNIFICANT ACCOIINTING FOLICIES AND OXPLANATORY NOTES TO ITIE AUI}ITED STAI\'DALONII

FI NAN CIAI, STATET\{ENTS

Provisiou fi:r Expensu
Provisicrn for gratuitY

-isiou 
for Inlore.st on gr,rvice tax

1,748.07

(r,700.01)C,urrent Tax Prsvisiou for the ytar

,essr Advance Tax paid (iucluding TDS & TCS)
af l BftaDNrs

13,379.8010,333.01

\d
s#/

ln

RevetruefromopqraSgLs , = : ; ::::29

Particulars
.ror tnc YcSr/usr ruu suuss

31.03.202s I st.ol.zoz+

iale of Media Canlent

rOTAL 10,333.01 13,379.U{'



sunshine Pictures Limited (Formerty known as sunshine Pietures Private Limited)

CIN : U55 1 00MH2007PLCL7 23 4l
AiT'NI]XURE - V: SIGNIFICANT ACCOUNTING POLICITS AND EXPLANATORY NOTES TO TIIE' AUDITED ST"TNDALONE

RIN rur* C IA L S TA'I'EM ENTS

-lt t-rrlt it""*. 
"rd 

Penally on early withdrarval ou ED has been uetted off

l{ irt4 6P Y211Y kM,,.-

fi@>-\ U W
nn'l I

In

30 Ottrer Income

Psrticulars
For the year/period ended

31.03.2025 31.*3.2014

Income on llnauclal arsetr ciniad rt falr value through proflt or locs

Net Gaiu on DisposallFair Valuation of Invcstnlcnts

lnterest Income on Inve$tmnffs

Dividoud lucnmc orr lovsstlut[rs
Itrter*st lncomc on Fixed Dcpolits (Net of early preoutulp penalty)*

trcome 0n {inancid ossplr carried lt Amorfired Cost

lnte.rest lnroo:e

Other Non-Operating Income

Inlcrrst on inrr:rrtae tax refrutd

E&O Insura.nce clainr received

Net exc.hange gain on ftleign excltange fluc:tuations

Royally received

Cain on Earlv Lclse Ternrination

Other incorle

92.63

s.69

3.73

L60

80.43

0.26

58.05

0.64

2.48
r i(

270.34

4.l5
aa1

134.46

1 55.0(l

0.0;

0.f)3

TOTAL 247.26 566.21

.Itr

31 Operationel Cost

Particulars
!'or the yeariperiod ended

31.03.2025 31.03.2,024

0pening Stock of Media Corr.tout (iucluding Uuder Praductino)

Add: Cost hourred duringtLe Year

Closing St*ck ofMedia Content {including Under Production)

2,431.68

5,073.41

(2,407,56)

1,641.30

7,014.01

(2,43r.68)

Rarv Material Consumed 5,097.53 6,223.63



sunshine Pictures Limited (Formerty known as sunshine Pictures Private Limited)

crN: u55100Mlr2007PLct7?341 
^',-,,d ^Nr\ 

u..,.rlr aNA TuDITED sTANDALoNE
ANIMXURE. V: SIGNIFTCANT ACCOI.INTTNG POLICIES AND EXPLANATORY NOTBS TO TIIE A

flNANCIAL STATEMENTS

\$
0fiy

23.7136.14

5.s0
23.5 6

L.l+

61.45

Suflwelfate expen"{c$

Gratuity expenses

Conkibution to ESIC, EPf, LWF

Rraruucration to Key managcrial p*sons

28.-s6

31.13

2.28

3.51

2.5?

37.14

102.43

1.?8

23.94

5.27

1.90

-Borrtrwiags
-Brrnr:rwing,r frtm Relat$d Party

-Lease Liahilitios

Intercst on Delayed Paylent oftatcs

intercst on late paynre.r:t to MSlv{E creditors

.In

Deprecistion & Anrortizrtion Expeuses34

Particulsrs
For the year/period ended

3r.03.2025 31.03.2024

Dcpreciatioo ofFropcrty, Plant & Equipnrnt
An:ortization of ROU ass*t

265.80

r l.8l
210.48

I 1.66

TOTAI, 217,6L 222,14



Sunshine pictures Limtted (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MII2007PL CL7Z34L
ANT.IEXURE * V: SIGNIFICANT ACCOUNTINC POLICIES AND E*{PLANATORY NOTES TO THE AUDITED STANDALONE

FINANCL\L STATEMSN'T"]S

\# A,

AttW/,(

e

35

Partlculars
For the vear/Period

31.03.202s I 31

Doratinu & CSR ExP*t.lse

Direu:tois Sitting Fees

lnsurauce Premirrm

Rrurunerutieiu to Auditrrs (ReferNote belo*)

Meurbers and subsmiPtinns

Legal, Consulri.r:g aud Frofe*xieinai Fees

Rent, Rates and Taxes

Brukerage

Office Experrses

lR.io,ing & Stationery Expcnses

ITravellilg Expenst"s

IN.t 
"xc,trange 

ltr*s on furcigp exuhangc fluctuations

llnr* oo Sale ofFired Assets

lr,ot y f..,
lsiuory }Jalance writren off
llnr.r.st on Service Tax deruand

1.00

2.00

1.62

5.00

2,11

19.30

I08.23

9.05

45.7',1

1.10

0.51

0.12

12,88

1,91

r 01.00

5.90

3.00

0.71

101.43

114.42

63.40

0.27

0. l4
0.09

0.:

ITOTAL z

Note;

Rcnlureratinu to Audilrrrs:

-Statulnry Audit FBes

-Tax Audit Fees

-Othe.rs

5.00 3,00

IOTAI, 5.00 3.00



sunshine Pictures Limited (Formerly known as sunshine Pictures Private Limited)

CIN : U55 I 001\{H2007PLCL7 23 41

ANNIXUITL . V: SICNTFICi\NT ACCOUNTING }OLICTUS ANI} EKPLA}{ATORY NOTES TO TTTT AUDTTED S]'ANDALONN i*INANCLIL

S l./TTENIENTS

36 Income Tax and deferrcd lax
In l-akhs

Pardculars
As gt

3t-03-2025

At at
31-03-2024

-{5.50 36.41

Deferred tax }iabilitles

Or Differcrir:e behvean WDV as per Compaaies Act, 2013 and Inrome Tax Act

1961

Other Expenir.rs Dimlluwable under Incomo Tax Aot, 196l (inuluding iterns

reJrted to ladAs lltrpatts)

s6.50 36.41

Delerred t&x a$$ets

On Diffcrutce betwrcn WDV as per Companies Act, 2013 and InconE Tax Act,

t 96l
Other Bxp,etir*s Disalluwable uoder Income Tax AGt, 1961 (iuoluding iteus

relalrd to lndAs lmPacts)

45.88 26.00

4s.88 26.00

Dcferred tax Liabilfi ie*/(Arsets) (ltiel) 10.62 10.41

In Lakhs

Psrticulars
As st

31-03-?0?5

As at
3l-03-:024

Opcoing bslerxce

Tax lirbility reongnbd in Shtiment oflrofltssd L]*s (utherthan OCI)

Tax liability rccr:gnizd iu OCI

On re-nta*suremonts gairr(la**cs) of post'cmploprent bateflt obli gstitus

Tax ix.r*t reco8nizcd(rw**d) il Slatcnioot of Pr,rfit md L'*sr

10.41

(0.05)

0.26

{14.?2)
24.63

Clnsing b&lance
10,62 10.41

nrant in dtferred in Ststenrtut of Prolit and Lors Ir1

Particulars

tr'or the ye&r

euded

31.03.2025

For the year
oaded 31.03,2024

i) Ddlcrrtd tar (ur**t)Aiability on nccount of differc&a hctwcon book

dc.prLr*'iation and tat doprt*iation

ii) Deferred tax (ox*t/iiabiliry on acc,luxt of
Othtr Expm*ee Dixallowubls utrder luEqec Tax Act, iS61 (;ndueing itcnx
relaled to IadAS lrpacts)
ii) Dcfencd tar asset / [ahilty oo otpt"$ts allorvsd on OCI

Gain(L+x*) oo Lc{r0{$urrmlot of Dtfiaed Burtfit Plans

(19,88)

I9_83

0.26

( 12.00)

36.63

Deferrcd tax charge / (lncame) 0.21 24.63

0, &r,lt //rt.
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AtrT,{EXUR3. Y: SICNII'ICANT ACCOUNTING POLICIES ANI' 8XPI,A}iATORY I{Ofi'S TO TITE AUDITED ST'ANDALONE' }IINANCLdL

STATEIUENl'S
ln

Partitulars

For the yesr
ended

31.03.2025

For the year
ended 31,03.2024

hsc,rre t&t BrF{.o,!s

Defened tat chargc I (inct:rnc)

1,170.94

(o.or)
t,'14',7 .15

24.61

nrofit or lot 1,170,89 1.711.78

Lakhs

\q

f)fher ln

Particulars

For the year
ended

31.03.2025

For the yerr
caded Marcb 31'

2024

Deferre.d Tax F.xparse on Net Inrs(gain) on rdtnd&luretl1(ltts of defbsd benafit

plars
0.26

Tar Erpeue charged to OCI 0.26

f In

Perticulsrs

For the year
ended

31.03.2825

for tbe yerr
eudcd 31,03.7034

Fruftt belrut tar
Inrurc ta{ en},lRn$e aI l&x fttrs app[rrable

Add/(Ler!): Tax effe*ts of:

DifferErir.e be.tween depre;iati,rn as pcr Compades Acl, 2013 urd lnctutrc

Tax Act, 1951

Otlier Exprlrs*r disallowable under tueome Tfi Act, l96l (iuchding

ittrus relaled to IndAS Imp*ctt)

Ii'..tll.s related to sp**ial tax rales

Itrrrs relalsd to prior yv*rs

4,678_67

1,t'l'l.52

19.75

6.82

{27.r7)
(5.e8)

7,01?.00

1,766 A4

12.36

(26 0-5)

(4.X8)

(0.e2)

hronre tax erDen.te 1,170.94 1,147.75

#rys
ru

Plofit &

te.x
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ANNIXURE-\/TSIGNII''ICANTTTCCOUNIINCPOLICU'SANDEXPLAN'A'rORY
s'r'-4.TINlEI{1'S

37 Contlngent Liabilttts rnd Commitmentg

Sunshine Pictures Private Limited)

N OTLS TO'rHE ALlDll' ED STAND ALOn* E IINANCIAI,

Corporate Soclal RespomlbllltY
As p<r Sei:tinn 135 oftho Cornpanias Act, 2013 (.{ct), a rr:rupauy , m*rting the applil:ai}itity tlueshold, no*Js to spend at l*est 29io of its average aet prultt

fortbeimi:re,Jiatelypre,:aiingtirrce finan*ial),oarsoncoryorateso*ial responsibilily(CSR) ar:tiviti*s-The ar*ls for CSR a'ctjvities arc Health*are

including prev*ntive hralthcaru, pruvitiing Sai'E drirking wel*r, sa$itstion facilif, prunrotiag eduoatinrr, Old Age Honre rnainlenaoce, Envirtrnruental

s,stairahility an:l prurn$tion and develnpnrcut oftradiriunal art aud haadierafis. A CSR souunitEq has b*cu formad by ihe c*trpaoy as prt the Act. The

fun,Js werc irirnilarly alln*ar*d to a corpus and utili*d tirough tho 1,e.iirr on these activitics which rro sp*ilitd ia Schedule VII of &e Cornpanics Act, 2013'

the ertetrt not Il Lakhs

Particulars
Ar et

31-03-2025

As at

31-03-202C

Contingent Liabilitits:
(a) clairns agairist &a ccrtnpany not aclntrr+l$lgrd as debt

(b) gunrant*cs exoludiug inaucial guaront**; and

(c) other nroney for wLich the compaay is cnnliageafly liable' l,nz..qa r,zsi.zt

Total 7,172.46 1,290.27

Cepital Comnriturnts oul$tatrditr8 to be ctotuted:
(a) estirriated amuuut of cbntraots runrriniag to bc ex*eured on capilal uteuuat a[d

not pruvided for;

@) unr.alled liability on shares and olher invtstnants partly paid; and

(c) oiher cerrrrrnitmcnts - Tu*ards pur*h*ta ofvehiclc(nrt ofcapital advauce).

Totrl

For the year
eudcd

31.03.2025

For the year
erded

3t,a3.2024

Ar:ruuut reqrrired to be spant by lhe Conipany drring tho yusr

lranr unt spent during the Year

(i) Corrstructindacquisitinr: of any alret

(ii) Oo purpr:us othor tban (i) above

Sl*rtfall at ths end of the ytru-1

Tuml of proviuus y*rs sh,rrtfali

Rr'err'n frrr sh,irffall

Natrre of CSR aotivities

Dstails of related party uarr}actioils ir rolatisn to CSR expeorliturc as per rulit'aut

lnii inu Accrrurting S{andxrd

Whrrc a pruvlsina is urade with reipe$t to I lisbility ilcurrrd by aut*riug itl* a

;tual obligalion, the srove&cltts itr the prurision during the yua.r ehrruld be

sefuutelY

Exress arutrrurt Spcat as pcr scrlion 135(5)

Il tcnos of CSR policY aPProved

bY lbe

Bo&rd of Dhwtsrr of iho

Partlculars

56.90

101.00

NA NA

101.00

v.6a 89 50

& 
fY/
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ANNIxU]IE - v; SIGNI}ICANT ACC0UNTING P0LICTES ANo EIILAN,ATORY NOTES TO TTM,{UDIT}.D STANDALONI !"NANCIAI

S'I'ATT]MIiN'I S

Dlscltsure pursus[t to Indlan Actounting Staudard-l08 "Operrting Segments'rl

Durilg the l,rrr tr:dcr rtasi,lerulinn, ihe company opcruted only one segmeut i.e., pr*ductitn of filnx.

(a) Financitl Instrunents by Category

(a) The carrying valges ald fair vulue.s of firranqinl ir$Eurenls at the end of *a':tr rcportiog periods is as lollowsl

Psrticulsrs As at 31.03.2025 Ar at 31.03.2024

At FVTPL Amortised Cost At tr'VTPL
Amortised

Cott

.A,ssrtsl

Iuv dih$snts Q.l,ln Currint)
Other ].jon-cunsnl Firancifi I a$x{ts

Lrv(su:enls (Gwrnt)
TraJr Receivables

Cash and cus'h equivalcnts

Laans

O0rer c:unent Finan*ial a*els

2,141.98

431.01

413.*9

2,839.1J

1,1 64.1 5

366.73

300,89

1,564.20

r.00

991.20

478.05

796.61

t33.22

452.82

25.79

Tota! 2,141,98 5,57s.82 1,564.20 2,878,69

Llabilities:
Non-C.urrent Bonuvriags

Lr*e Liabilitirs (l.ion-Currcnl)

Curreut Bonrrwings

Lr*:t Li abi I i ties (Current)

Trade Payable.s

Other Financial I,iahilitir's (Cuntut)

218.27

18.10

997.93

9.64

491.72

2-03

8.10

t,666.82

14.19

730,14

Total 1,63?.19 2,420.05

Value Merstrenrelt
(l) Fair Value hlerarchy
Level 1- Quotcd prircs (unadjuslvJ) in astive mukrts foride(tir.al t$**ts or lialrilitles

derived fturn prices)

Lovel 3- hput bared on ru:ihsentble markrt data

e#

(b)
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ANNEXURE - \': SIGNIFICA*AIT ACCOUNTING POLICIES AND EXPLAIiAI'ORY

STAT}]M.EN'i'S

N OTtrS TO :ftm A UDIT Ii D STAN DALONE [-INAI\ C l.{I.,

(ii) The following table preredts fair vglue hierarchy of aeects 8Dd ltsbillties merrufsd tt falr vslus ou a recurring barir:

(c) Valurtlon Technlque to deterDlne frlr vrlua!
Fair Value of inveslnrrnts in Equity Insrun*rlr; Exoluugc Trtderl Funris ar:d lofrastrucnlrcs Itxvcstmcnl Tms( arc derived Aoo Bhav Copy of rec,rgnl*ed

srft:k e)r'l)Auge i.e NSE anrl BSE as applicable. Fair Value of invt tmtot in MufirBl Funds are derived ftum published NAV on amfrindia.cnm. Fair Valuc of

iovE$tments in Altffr$d€ Invdstmlrt Futrds aro dcrived &om publishe.d NAV by nrper:tivo AJF tluough tlreir SoA.

\w
a&

In

PartJculars Level 1 Level2 Lsvel 3 Tctal

As at March 31,2025

Fbrancial Assel:

Invr'st$snt io Equity lnstrurra.nts

hlvEslr6nt in Erclrange Traded Funds

hrtsb::ent il Inirxtrurlrre lulestmEnt Trust

I0\?shnent i! Mutual Ftutds

Lrvc$urerit$ in Allenral* luv*sturent F-unds

Tutal Fira.ncial Arrst

f inffutal Ltqbilities:
Total Finan*ial l iafrilities

As at Msrch 37.,2024t

Financiil Arse.t;

luvrrri]lsrrt in Equjty lnstruurerts

LN'rlt,rlrot in Er,:drutge Traded Futtdg

Invrlitrrent i! lnfrsJtruchJre lnvc-(tllltut Trust

Invcstnienr in },lutual Fuuds

lnyuslrucrrts ilr Alteft]atB Inve*trlrdrt Futrds

Total Fhanrial As*el

Finsncial Llsbi/j.ilet:
Total Finartcial Liahilitirs

331.04

9.61

5l-08

4A7.71

r,sre .z+

225.'t4

2,141 .98

p::.se
222.9r

t,1J6.47

1,916.74

225.'t4

2, l4 t.9E

9.61

61 08

913.56
l)1 0l

1,564.24

ffi
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41 Flnancirl Risk Management

principal fina,cial liabilities of the company, include loans and bamuwings, trade nnil other payables and the mail purp*se of these financial liahiliti*s is to

fi,ran".o tho driy to day opeations of tle coffi$aly,

arlviy,:s on {lnancial risks and tle appruprial* fiaancial risk guvernanoe fiani;wc,rk lor tho Ccmpany.

This r[rh: srplains tbe risl.s vhich the curnpany is erpnsed to and policicr and framcwork adophd by the curilpary to nranage ttrnc ri,*ks:

Market Risk
Marhet risk is tbe risk that tle fs.ir vulue of fiihut cssh f,)$s of a fnauci*I iusEumeut will fluutr-lotB beluuse of changrs in market prices, Marlctt pric*s

cc,ruprise tluee types of risk: furcign currercy risk, iltert"st rale risk, inli.rrtmi.ot risk.

(i) Bortlgn currencY risk
The cr,rrpaoy operales inttntatjr:nally ald busln**s js Ean{,rsled in several cunrur:ies,I

The Cnnrpauy opeft(! intdrJtati,rnally in foreip eurrrucy. Con**quvntly, the Company is e pos*J to fotcilF e.tcrltange risk. Further, the cou:par:y also

otrt*i, services firin outsi,Je Intlia. The cxclratge pte belwcen the IndiaD niFrt ald f<rreign currenuies has clanged sut'sta,ILially in tha future. Coniequenlly

the cu,rllrary is exp*s*d to foreign curcrluy risk and ttre rr,*uils of the corupauy nray be aff*tted as the rupee apprtr,iales/ depret'iatts agair:st fortign

coftpally's fuuclic:tlal cixrufisy,

The fol6*ilg tcble srug.mari:.$s the cr:urpary's trF&$uxe fo{eign curreocy risk fttrm financial instrunisrts aL ilre end of each relortirg pcri,:d:

w
A
\P fil /

kY/,
rl/^tJ
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STATEMXNTS

Psrticulers
As At

31.03.2025

As At
3r.03.2024

a) Expotue on aocuunl of Fioancial Ast*tr
Trade r&e.ivables (nct pf bill dis'*sunted) (A)

In GBP

Iu Euro

Ar:r,",rurt he,Jge,l drruugh fontards & optinn"s # (B)

In OBF

In Euro

Net Expt'ure to For$ign Currrucy Atrr*r (C-A-B)

In GBP

ln Eur:
b) Expt;ure on ac*uunt ofFinxnoial Liabifitie,s

Tmde Payahles (D)

IJ} GBP

In Eut
Anir-'ult Hedged tturrrrgh forwards & optiuls # (E)

In GBP

ln Eur'o

Nct ExFnsurc to Ftreign Crmrucy Liabiiitios f{D-E)
In GBP

In Euro
Nct Exporure to Forciga C,urreocy Axs*ts(Liability) (C-!"1

InGBP
ln Eu.ro

0. r0

0.10

0.10

Forelgn Currency Risk Scnsltivity
11( appriiali,:,n/,Jeprf:iatir,u of the rc.*p*clive frrrvign cureuries $ith re,(Prrt to the flctional cunuacy of thc CLupany wotrld le.'ult in an

ilcr(irr!r:.,'drrniisa in tJ:e Compauy's profit befurc lax by a negligitrle amolut for yrlr euded 3l st March, ?r125 & Marcir, 2Q24,

(iI) Irterert Rate Risk

clrt. They arc tlcrglorc tr$t suhjert to hrtcrc*t nle risk, since neiihcr the carrying auouot D([ the fufuro cash flrrws will flur:tuale bct:arrse of a cltalge in

r Hr'k.rt inlerixt mirs.

At the rep*rtilg d.ale the intd{{.(t mte prrlflio olttre Cmrpany's interrli;t bearing fin*ucial inrtruorenl is at its fair value:

\e
'c "Ww/.
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Erposure to Interest Ratc dsk

The cxporurc of the Cornpany's bonuwiag to inl*r:ct ratc chrnges at tho end oflfie rcporling pcriod arc as foll;rr+s:

IT

Psrtlculars
As At

31,03. 2025

Ar At
31.03.2024

VeLicle l ,an

Umx,urtd Loan

- Frur: Buk
- Frurn Related Partirs

- Frurr C,rrnpanit s

\Yorking Ctpital Lrrals &r"im Banks

Overdraft frr:,n: B*ltl<

Total of ilre aliove bonu*ilgi b*uing flrted rate of ilrtertsl

Toial olthe ab,.rve [rliiwilgs bearing variable rals ofiutirr$t

1', of Bonowitrgs out of abrrve brarilg vrriable rste of inltri$i

266,47

849.73

1,1 16.20

0.0091

t,oxr-so

578.26

1,0E8.56

578.26

34.69i',,

(iii) lnvcstment Risk

as at Mar.uli 31, 2u25 is Bs 2,141.gg Lattrs ltrtar,* 31,20t4 is 
-ns. 

t,sg+.lo Lqlahr). Acuordiogly, fair value fluctrurti*ns arising ftum nrarlet vulatility is

reuriglird in St&renleot ofprufit and L]ir'

ffi

IDtcrrst rate senritivltY
A ohange of 50 bps in intemst rate would hrv-s following impact ol Prulit bsforo tax

bps iric.m*se wurrld decrcasn the prrrfit bdore ta.r by

50 bps decr'c+se would inutuse tho

w
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Liquidity RiBk

TIic filancial ljabilities ofthe company, iuclude loam an,j bonowings, hade and otler ptyablcs. The cc,nrpaly's prinr:ipal suurccs of liquidiry are casb ald

using a liquidity planning tc,ol. The cnmpany plats to mui.ntain su{ficient cash and dep,:rrits to ureet the obiigatirns as and when fall due

.t

Credit Risk
C.re.lit risk relers to the nsk of dr.fault ou its obligation by tho ounn{fi?ajty rc$ulting in a linantial loss. The mrrirlum expl]}rure to the credit risk at the

3.p,rfing tiate is priruarily fgn tra,le 6civltr6s ald loans givcn which are typically urr-ser.rrrd. Cr<riit risk on cnsh aad bank balances is li&ited as the

tleir finag+ial plsitirrn, past exp*rience and other fa*tnrs. Cuslrrnrr credit risk is maaaged by the Eotities's established policy, pro-.erlur*s sld tltintol

Cnrnpany us*s exFe.rteJ cr*,Jil lrns nld*l to ersess the inipairment lnsl or gai.r:-

\q
\\\\

0 r',
,rTh r
tr/

Rorrorvlngs

e.rpili.ng witlrin o(i yi:H,

erpirbg beyond onc ye.u

Trade Payablcs

erpiring within 1111€ 1.s'j.r

expirilg beyi,rnd one yerr

Other Fi!&nriel lttbilifies (including lerse llabllities)

*xpiring wi0dn one yilr
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The follorrlng tcble sumn*riror the chaagor ln lmpalrment allowancc mertured u$log thc exp*cted credlt lors model:

In

Particulars
As At

31.03.2025

As At
31.03. 2021

At thc bsginaing of theprrM ilear
Pruvi:i*n marie during tle pcriod /year

Utilised / reverscd during the pcriod/ywr
12,88

At the end of the periodl/ year r?.88

The irnpaimr*nt alalysis is ptrformed ol clieut to clicnt basis at e**h reporting dale firr ::rajor crslornErs and loao parties. The cnrupany has not c.onsider.d

are still r'i,nsidered ettveruble.

Write off policy
The finrucial a$s{s arc wrilten oft, in case {rere is no rea*onablo elper.rtalinn ofrrtr:sering fr,:n: &e finanrial arrut,

Crpitnl Manegemcnt
The r:apital hcluclas issrred rquiry rapital. shue prcuriurn aud all other eqr:ity rescrver eflributable to the aluity hold*.rs of ttre company. The Conrpalry

Brarngi.s it's capikd to eni$e that it will conrinue as guing onncem while uutim*hg the reruf to s(akeholdcrs tlrtugh the aFtimisarinn of the dcbt a:rd

Et'iiffUa$tg.tfEtr.s[Wiy$hlilmswffil$dPptHfiifighunfl.*""u$u$-'*'!g ----";- .,
The rrrrrpzuy uramges its capital struchrrc and makes adjus&rcllts in light of chrugcs in rconanric cr:ndjtions and ttre rcquire.ueilts of tle hr:ancial

covernrtts which othsr*ise w.ruld prrmit ttre banks to inrnrciliotely call ltrans and bonuwings. In ordu to nrainlail or adjust the capilal $rur:tue, ths

c.illrpiuy nray adj rrst tle dividend paymont io shardraldcrs, rclum Bapital to shareloldcrs or irsrre nEw shares

The Corripauy uranitrrs capital using a graring ratio, whi$h is tret debt divided by total equity.

The Cttrpaly's gr{.rirg ratio uds as follur+s:

ID

Prrdculars
4.3 At

3t.03. 2025

As At
31,03. 2024

Itiia I Bonuw ings (ineluding l*u,* I i ab i lities)

L+rr: Cash and c'a.lh equivalens

Net debt

fotal equity
3euils ratio

r, I 43.94

1,164. I 5

(20.21)

10,479.47

{0.001

1,689.91

133.22

1,556.69

6,9?0.95

o.?2

Further, tlere bavc bocn no breachro in tlre fimacid go"*.nants ofatry irt*rt*t bcarfug loant and borrowing during tlre pcriod cnded March 31,2025.

\w
.0. #l
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42 Employee benefits

a) Defined benefit plan - Gratuity

\q
o&r

Io

Partlculrrs
For tte year

ended

31.03.2025

For tbe year

ended
31.03.202{

Granrity Payable to eflployces 22.52

A, The prircipal acturial assumptinns used for are as follows

Psrticulars

l'or the year
ended

31.03.2025

For the year
ended

31.03.2024

Finau*ial as*umptions

Salary Esrnlation Rale

Disr.:ount Rate

I)emograpliic as ulptir:us

.Mortaliry Rate

Atrrition Rafc

Valuation Inputs

Retirenrent Age

Vesting Period

1/vg.a.
6"7S"tL p"a.

lndian Assurcd

Lives Mortality
(20i2-14)
Ultinrate
5)L io lyo

60 yrs

5 yrs
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\s
0N/

in nrestnt value of defined benefit durine the In

Particulars

For the year

ended
31.03.202s

For the year

euded
3I.03.2024

Define,J Bsrefit obligatiao at beginting of year

Past Servics Cost 2.15

Currcnt Service Cr:st
)1 1)

Interr:s1 Cost 0.1 9

a..n*iiuiibuirrs)Ilorscs on Obtigations - Due to Cbauge in Deurograpbis Assrulptions

nctuariA iCains)/Lo*t*r on Obligati*ns - Dr. to @ 0.19

Ar:tuarial (Gairrs)ll-.rr*rr, ou Obligatinns - Due to Expcrienqq g[g$rrgglg (1.23)

Benciits paid

)efru*d Benefil obligstion at ye.u eud 22.52

IL Change in Fair Yrlue of plau arselr during the year

For the year

elrded

31.03.2024

For tte year
ended

31.03.2025

arr il'rid:ls at ond of the

III. Amoutrt reeosnised in Balance sheet In

Particulsrs

For the year

ended

31.03.2025

For the year

euded

31.03.2024

Presrnt valuc ofobligat.ion as at year rad (22.s2

Fair value ofDlan a:lsr:ts at Yg8, etrd

l-undr?d Slatu$ (Surpius/ de6cit) {22.s2

Net es:ets (Liahiiity) {22.s2',

IV in Statcme.trt of Profi( & Loss n

Particulars
For the yeff

euded
31.03.2025

For the year
ended

31,03,2024

Past Servicc Cost 2.t5

Currurt Servicc Cost )1 1)

Net Inter*st Ccrst 0.19

Io(al exFeuse 23.56



Sunshine Pictures Limited (Formerly kmown as SuBshine Pictures Privste Limited)

CIN: U55100MII2007PLC172341

ANNEXURE - Vr SIGNIFICANT ACCOUNTING POLICIES AND EIGLANATORY NOTES TO TEE AUDTTED STAIYDALOh'E

TNANCLAL STATEMENTS

lTL Risk Exposure

Glatuity is a defiaed bunefit plan and entity is expoltd to the Following Risks:

IDtir(st rsre risk: A fall in tlie disrlornt rate which is linked to the G.Sec. Rnte will incr*rse tire prr$Ent value of tlre liability requirir:g higber

provisior:.
Salary fusk: T'}:e pr*sent value of the defined benefit plan liabilily is calculat*d by rcfsrcncc to thc funuc salaries of nrembers. As such, an

iucrc;ise in &e salary of tlre merrbe.rs more tban a$runed lovel will iucrc*se the ptau's liability.

Assc.t Lia!,ility Matching Rirsk: Thc plan faces the ALM risk as to the rr:atchirg cash flow. entity has to msnage pay-out ba.red otr pay as y(lu go

brsis fiom own funds.

Mortality risk: Sinc.e the bcnefits trndcr the plan is not payable for life tilrc and payatrle tiil rotireucnt age only, plan does not have any lougevity

risk.

w
#/

v in Other In Lakhs

Psrticulsrs
For the year

euded
3r.83.2025

For the year

ended

31,03.2024

Aotiru ial (saio)/lo$*ss on Obligalion for the period (1.04)

Retr:m on plan A*(6ct$, excludiag lnt*rest Irsomc

lhaage in A$set Ceiline
liosins anount rsrogri$sd in OCI (1.04)

YI. Bifurcation of Grutuity Ltabllify at the end of the In

Particulars
For the year

eqded
31.03.2025

For the year

ended
31.03.2024

Current Liability 0.96

Non currtnt liabiliry 21.56

l0 I /



Sunshine Pictules Limited (Fornrerly knoYvn ss Sunshige Picturgs Private Limited)

CINr U55100MH2007PLCL7 234r

ANNf,XI]RE - V: SIGNIFICANT ACCOITNTING POLICIES AND EXPLANATORY NOTES TO T}TE AUDITED STANDALONE

flNANCIAL STATEMENTS

yIII. The sensirivity analy$is ofthe dellned beuefit obligatlon based oD chstrges iu signllicant a$tumpti0ns is pruvided in following tablel

o#t

Itr

Psrtlculars

For the year
ended

31.03,2025

For the year
ended

31.03.2024

Froject*d Benefit Obligation on Currcut s$$uoptions

a. Impa*t ofchaage in discrruat ttto
- Inrpact due to +l?6

- Impact due to -1%

b. Impact ofchange in rate ofsnlary increase

- Inrpact due to +19/u

- Irnp:ict due to -196

c. hxpact of change in eurpl:yee hrrnover

- Impact due to + I 9/u

- Lrrpacr duo to - I 96

22,52

2A.79

Q4.se)

24.5"7

(20,78)

22.48

(22.56)

lX lltaturify Anaysis of Benelits In

Particulsrs
f,'or the year

eoded

31.03.2025

For the year

ended

31.03.2024

lst Following year

2nd Followiag yeerr

3rd Following year

4th Followiug ye*r

5ttr Follorving y'rar

Sum ofycars 6 to l0

0.96

1.94

0.45

0.44

0.42

l1.46

#!*s
fl(,*"**n1-w{7

\N
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Sunshino Plctures Limlted (fi'ormerly }nown as Sunrhlue PiCtures PrivrteLimited)
CIN: U55100MH2007PLCL72347

ANNEXU*E - V: SIGNIX"ICANT ACCOIINTING POLICIES AND E)PLANATOAY NOTES TO THE AUDITED

STANDALONE NNANCIAL STATEMENTS

44 Earulngs per shute
aud

Nates -
1. The Ctrmpanyhasboughtback 17,500 shares onDecember 1,2023,

2. Ratios have been calculated as below:

Earnings Per Share (t):

'$ 0. "Wrp-t/

x 100000
Bl orB2

for the year atlributable to equity slrare

Shares at the end ofthe

Per Share - Basic & Diluted (O (A/Bl) - Pre Borus

ended March

at the end of the yEar (82) - Post



$unrhlne Plclures LilDiled (FoIucrly hqwn es Su[rhlnaPfufirrer frllrb Lhrlt'd)

CLltIr U55l 0ftME2lXl7PLCl 7?3{ l
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45 DEI'AILSO}'ACCOTTNTINCRATIOSASPERSCSEDI'LEItrDIVISIONU

Brtfus

Bntlos

For the ycar tlilcd For thc ycsr ildrd For tle yctlrDd.d

31.03.20!.5 31.03:014 3 1.0L?015

'al Cursnt &s1io 4.22 2.31 83 0:9(

h) fldbl-Eruitv Ratio 0.t 0.?4 rs5.45}{

Reruice Cmcmce Rrtio 4.11 4.1 8 14.23Y'"

40.24dil 108.l!giu (62.82",i

InveiltirY lumuvr, t$io
all 6.51 (35 0s?6

-fl 
Trade Pccqivahlcs tumuvEr ralio 568 33.59 (83.0[%

'E| Tri.ie psrrblps trNwr &Liu 8.65 17.55 (3 1.06v.':

tl) Nei catit .l ru'nor€r ltlio I 6.10 ad9. r s?i,

:i) NEt Drr-xfil rBtio 33.9591 39.XUY" 03,41%

Retrm on Cupitd eurplvyrd 1.7rr,'* 82 009( {4e.04%)

i) Retum on ilvr*lutnt 6.4511 27.45\1, (76.531t)

-irvarrs.'

ftil",u F,atio - The i$provcnl.nt in the Cunmt Rario as on MucI! 31,2025, uas primarily drivon by sn ixcrces. in currcnt ar&ts, particelarly uade

tiatrililies de.clinad du. to raFalmifit ofshstt-tcrrn hqnrrwinSs 8nd a lldustion in tradu poyahlcs.

b. D6bt Equjty Retio . Ths Dshr Scrvicc Covaage R tio improvcd during thc year, rellectrng 5t onB..r opmalisnal $&sh llo$E &td Brhmftd dcbt-xtriclng

rrapirity, ihis improvcm*nl *ts6 8*lrjevcd d*spito an inotulc ia dcprwiatiun and financc ct*{s, intluding inft{ist on ral6tld P*Ity bonowin$-

c, Debt Service o$v.ragr Rslio - Tha Dah( Sgrsii:,p Covcrugp Salio impmved drling the.y-aar, rcllf,$ting Etron$$r opnmtionfil $orh flo$'s atld snhar!:{d &bt-

servicing cap*oity- This improv*ncot was &hiuved da*Fitc an fu*rcssc in daprecirtion and finante €.arti, includilg irrlecrsl on relatcd patty borowin8r,

d. Retum on Bquity Ratio . Thr Rflurn on Equity for lhc ys{,r cndd March 31, 2025, duotincd primarily due to a reductinn in prclit aftar tar duing thc ys4r-

This d**line refl*,lts thp timing of &yfllllr rccognitinu ftcm onguing prujcr:ts in linc wi& tha film pr*ductirru cych, Ths ralio for the prwirrus y*r had

irrpruve,J dua to highor prufitability, rwultlng in I comparatively stranger relum oB sh.artholdff ' fi,Ilds.

e. lnvenl$ry tlrnover Ralio - The Lrvsfitory Tumwer Sstio frr the 1'rtr end6d Mar{.h 3l , 2025, declined primarily due to I d{*rt$e in revenue ttrrn opcralions'

anri rorrerrue rcrognitinn irrhrrsrs to rh6 pfttdustinn li&ryrrle.

f. Tra,Jo Rereivables Turnqvqr Ratio. The TradE Rccsivablq.s Turnuvcr Ratio for thu y*u cnded March 31,2025, declincd primarily duc to a signlficul

to the yeur-cnd, with colla:tinns iatting ouUido ttc rapqdng pcriod. The ratio movemcnt aligns with th. contr&ltual billirrg and rcalitation tinrelinx lpical to

-the 
film prtducthrn End srottnt di.livcry cycls.

g, Tr*6e payable Turnuver Ralio - The Tradr Payablcs Tumover Ratio for tha year;ndrd March 31, 2U25, declinsd dus to e rtdmhon in tolal crTemc,

primnnly $p6r6tiilml and other itpor${s, eoupled with ltrunr oursrun,Jing fado plablcs at ytar-eild, The dwrea.w in puyublcs rellecls eprly or on'timc

gr**t*r cr*dit utilir:tina aligncd with thc ssdc and timing ofprojtct rcla{cd ctrFcnditurct'

h- NBt Clpittil Tumr:vtr Rstio - Ths Net Capital Tumover Ratio for the yelr cn&d Ma,sh 31, 2{25, de.rlincd pdmarily duc to a ddorcasc in tuvenue fnm

o$mli$nj ard a simultrarauur inerc*ei in aycrage lerhing rapital, particululy ta,Je rce*ivablE* and r*sh hala$r$. Thc movarncnt rcfB:ts the pnrject-trrud

oFe.r{ting m$irel, wh6rc rcv(nuis sre r€cognized upon completion rnd dclivcry mitdfisncs, wfuilc (.ur(m ,$!al$ sccuuulsle during pr$ductitm pha*$.

i- Net prcl.rt Ratio . thq Nnl k{flt Fslio for thg }rsr rndsd Mafih 31, 2025, d8ctirud primuily duu to I dicrP&$c in tEtd revmrre and a mlativo incrte*c in kry

crxt c;mFonsnrr such as lirisnoc c*xr and tW*atlon 'Ilrc n$d+rrtion in mugi*rc0!+t tUoflqtirsl4manix,o$&itlod*'m$wt{fl*fid&d*frc
curls are incurrri upfinnt and reronuc reeognition Yariss bEeal m praj*t delivuy milestnncs'

j. Rrtum on capital cmFioycd klio - The Raum on Capital Emptoyed for thc y*ar cnd*rl Mareh 31, 2(l:5, declirud primarily due to a rtduc;tion in prnfit

bsfirrc ltt ond an irufta*a in av*agu capitat anpleryed. lbs nruvBrnF I rGntrfi the imFAcl qfhighor gnanct c*rls and luwcr revinue during the ytor, alongride

an iunr*sc ir ghaffihfilder fi$ds and bsnowings all$$nld to ongning prujrcis.

k. Relrun on irr\,mtment - Tha Relum or Investmcflt for thc ycd, end;d March 31, 2025, dmlintd duc to a rr.dutltiorl in nct gains fi:m disprmal and fsir

valuati*n of investn6nts, along u'ith an incrtarc in average inr crtmart levels during the ycer. Tbe ralio for the yiar qrded Mar'oh 3 1, 2C44, $'ai hilltr duc to

the highcr fair value gain in prcvirrus y*ar.

#*s
fr{i,lrir'reHI)

Rbt
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46 vrl0e or hlport! crlcdl}ltd oo c'I,F bsrlr by tbe c'rlrp'(y dutfu8 tbg nErmlrl yesr ln laptst otl

tr'or lhe yssr tultd
M{rct 31,20il

Rrw Mrtorial

CilWftIuLntt 8nd rP$P Psrts

suushine Pietures Llmited formerly known os sunshhe Pictures Prlvate Llmited)

CIN: U55100MI{2007PLCt71'34I
ANNEXURE.V:SI6NIT'IC.,ANTACCOUNIINO?OIJCIESANDEX?LAI{ATONYT{OTESTOTATAT'DTTEDSTA}{DALOMFTN*ANCHL
STATEMEITITS

47 Eqqndlture in fi>ttlgn cureocy durltg (he llnrlr-ld ycrn

48 Eamiugt ia forelgtr etcheagt:

w

For l,be y6rr irdad
Mer.b 3l' 2014

35 16
Kaow.Huw
Profr:.:riruul and crrtsrtUxlir:n f**o

lnir.rq"t

Pui!.1&sr of C(mB{ittlls drd ep*Io pSrls

Prrticularr
for tLc pcrltd aod6d Mrr[h 31'

2025

For lhs yur erdld
March 31, i014

Rx ftr

,s)

.b.)

lc)
td)

nxgc,rt of gwdl cdeuletrxl on F.O3. truir
Roplty, LtuwJt:*, pm***ional rod crrrurrltrtion fr*r
Iulr*rt and divirlcnd

Other in*.*utp
4.57 4?B 8l

ffi0



Sunshine Pictures Ltmited (Formerly known as Sunnbine Pictures PrtYate LimltBd)

CIN: U55100M8100?PLC l7 ?341

ANNf,XURE - y: SrcNrFrcANT ACCOITNTTNC POLICmS ANr EXTLANAToRY N(}13$ TO TEe AUDrr$D STANDALOilE FINANCIAT,

STATEMANTS

49 Duer of rmrill enlsrprb4 rod ulero e[lerpdltr 3r rcrlrt4d rt Be{trlrd!

w'
0N/

PsrtIL uhrt
For the perlod endcd Mnreh 31,

2425

for ll€ ycsr €ndtd
Mrrch 31,20?4

Rx Xr

(s) Duc$ ,a,rdintry-u1piu o any eryplln st lh6 lod of r{ti
scn$Linling yodr

-Prin*ipal

-Inrct os ths 8bL'9c

(b) tha ruxut of !**rwt ptll by tho buycr iu llrEr of r*rioa 16

of &c Micrs, $nntl sad M.dhm E{t6rlsil$ DB?cloFnine 4,6i,

20ii6, along with ttc sffius of tbc pqmt u'{h tc ilr
5urllicr beymd thc 8Fp$int*l &y durilg GrdL lsftunlittg $eq

(c) tho rux,unt of irtarerr duo ud Pryablo 6r tlr pcrkd cf rhl*yir
nnlring pdyuatrt (Yhi$t hro bce Plid but bq&qC tls

rgx,inred &y during thc y6rr) but vilh$* xtding thc iflitnr
spoinoC rorda tbe Mkm, ,$rn.lt .nd L'tqtitm Ett'r${i$t
Dwslif$cnl Act, 2006i

(d) the uri,u:t of fiuth( idttr dt rcifi6i4llg duc ud payeblc ewo it

thc ru'cs*ling ycm, util ruub datc wl&g tba lnae*t dm
ah,:rt m actrully pild to thc uull cntxprir' Sr tbc prprrl
of ditrUawmsc of B &dualillo eq*ndiiltrt rrdor s*tian 23 o

thE Micm, Susll ed Melirrm Emarprix* DevtluFttcct Act

2006

t r 1.45

1.90



sunslrine Pictures Limited (Formerly krown as sunshine Pictures Private Ltmited)

CIN: U55100MI{2007PLC L72347
ANNEXURE - V; SIGNIFICANT ACCO{NffING POLTCTES AND EXTLANATORY NOTES TO TIIE AUDITED STAflDALONE ENANCI'{'L

STATEMEI{TS

50AddItionrlRegulrl$ryItrf0rm.tlo[s3petP8r8Yofsrh€ddambcompenlaAc|?0l3l
i. The cnnrpnny ili,o 

"u, 
*"" *y o,irrovrhte prrrlrray (orh*r tbro pryp*rtl;s wlrrro &; cumpany is thc lm;t* old the lc$c

agruerr i*nts uv duly *"*or*a io r^ro* ortbc l**e) *h*sa titlc dtrrls rrc rut htld int}e oa'mr of the conpany'

ii. The Curupa{y llrs lst lstolu(d it$ Pl$trrc*y' PIrn rud Eqn{uml'

iii. Tb! ciulFiirry hsi grar,lfrj lnelx or ulr'nl,al ia rhe natrue of lninJ to F/$ffirtrtd, Dil'dtllot$' KMPS ind tbe reltted portirs (u
* 

o-f ,",: .i-f"t co,niu'ier .A'ct, 2013,) crilrcr scwrally orjointly with ory *thr ptm+n' thrl arc:

(a) rtptYtl'le on drtund or
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INDEPENDENT AUDITOR'S REPORT

To The Members of Sunshine Pictures limited
(Formerly known as 66Sunshine Pictures Private limited")

Report on the Audit of the consolidated IndAS financial statements

0pinion

We have audited the accompanying consolidated IndAS financial statements of Sunshine Pictures limited
(Formerly known as "Sunshine Pictures Private limited") ("the Parent"loothe Holding Company"/"the
Company"), which includes the Parent's share of profit/loss in its associates, which comprise the
Consolidated Balance Sheet as at March 31,2025, and the Consolidated Statement of Profit and I-oss
(including Other Comprehensive Income), the Consolidated Statement of Cash Flows and the Consolidated
Statement of Changes in Equity for the year then ended, and a summary of significant accountilg policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated IndAS financial statements give the information required by the Companies Act,2013 ("the
Act") in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended ("lnd AS") and other accounting principles generally accepted in India, of the
consolidated state of affairs of the Parent as at March 31,2025, and their consolidated profit/loss, their
consolidated total comprehensive income/loss, their consolidated cash flows and their consolidated changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated IndAS hnancial statements in accordance with the Standards on
Auditing specified under section 143 (10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor's Responsibility for the Audit of the Consolidated IndAS financialstatements
section of our report. We are independent of the Group in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the consolidated IndAS financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion on the consolidated IndAS financial statements.

Information Other than IndAS financial statements and Auditor's Report Thereon

' The Company's Board of Directors is responsible for the other information. The other infbrmation
comprises the infbrmation included in the Management Discussion and Analysis and Directors Report
(the "Reports"), but does not include the consolidated IndAS financial statements, consqlirhmhraAS
financial statements and our auditor's report thereon.

t Our opinion on the consolidated IndAS financial statements does not cover the o
we do not express any form of assurance conclusion thereon.
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. In connection with our audit of the consolidated IndAS financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially inconsistent
with the IndAS financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the consolidated IndAS financial statements

The Holding Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these consolidated IndAS financial statements that give a true and fair view
of the consolidated financial position, consolidated financial performance including other comprehensive
income, consolidated cash flows and consolidated changes in equity of the Company including its associates
in accordance with the IndAS and other accounting principles generally accepted in India. The respective
management of the company and its associates are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and its
associated and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the IndAS financial statements that give a true and fair view and are free frotn material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated IndAS financial statements by the Directors of the Parent/ Holding Company, as aforesaid.

In preparing the consolidated IndAS financial statements, the respective board of directors/partners of the
company and of its associates are responsible for assessing the ability of the Company and its associates to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the going
concern basis of accounting unless the management either intends to liquidate or cease operations, or has no
realistic alternative but to do so.

The respective board of directors/partners of the company and of its associates are also responsible for
overseeing the financial reporting process of the company and of its associates.

Auditor's Responsibility for the Audit of the consolidated IndAS financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated IndAS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated IndAS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated IndAS financial statements.
whether due to fraud or error, design and perform audit procedures responsive to those ris
audit evidence that is sufficient and appropriate to provide a basis for our opinion.
detecting a material misstatement resulting from fraud is higher than for one iesultir



fraud nTay involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, *e"are also
responsible for expressing our opinion on whether the Company has adequJe internal financial controls
system in place and the operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and.
based on the audit evidence obtained, whether a material uncertainty Jxists related to events or conditions
that may cast significant doubt on the group's ability to continue ai a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our *dito.', report to the related
disclosures in the consolidated IndAS financial statements or, if such discloru.., u.. inadequate, to
modif"v our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. l{owever, future events or conditions may cause the group to cease to continue as a
going concern.

o Evaluate the overall presentation, structure and content of the consolidated IndAS financial statements,
including the disclosures, and whether the consolidated IndAS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information of the business activities
within the Group to express an opinion on the consolidated IndAS financial statements. We are
responsible for the direction, supervision and performance of the audit of the IndAS financial statements
of such business activities included in the consolidated IndAS financial statements of which we are the
independent auditors. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated IndAS financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the consolidated IndAS financial statements may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the consolidated IndAS financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, includ-ing any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters thatmay reasonably be thought to bear on our independence, and where applicable, relaied safeguards.

Other Matters

We did not audit the IndAS financial statements of associates, whose IndAS financial statements reflect total
assets of { NIL (( in lakhs) as at March 3l,2025,total revenues of NIL forthe yearended March 3l,Zo25
and net cash inflows of NIL, as considered in the consolidated IndAS financial statements.
financial statements are unaudited and have been furnished to us by the Management and our
consolidated IndAS financial statements, in so far as it relatesl"'rrr. ,-"""?r and disclosu
respect of this associate is based solely on such unaudited IndAS financial statements. ln



according to the infbrmation and explanations given to us by the Management, these IndAS financial
statements are not material to the Group.

Our opinion on the consolidated IndAS financial statements above and our report on Other Legal and

Regulatory Requirements below, is not modified in respect of the above matters with respect to our reliance
on the work done and the IndAS financial statements cerlified by the Management.

Report on Other Legal and Regulatory Requirements

l. As required by Section 143(3) of the Act, based on our audit, we report that:

A. We have sought and obtained all the infbrmation and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
IndAS flnancial statements.

In our opinion, proper books ofaccount as required by law relating to preparation ofthe aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those

books, returns and the reports of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other
Comprehensive Income, the Consolidated Statement of Cash Flows/ the Consolidated Cash Flow
Statement and the Consolidated Statement of Changes in Equity dealt with by this Report are in
agreement with the relevant books of account maintained for the purpose of preparation of the

consol idated fi nancial statements.

D. In our opinion, the aforesaid consolidated financial statements comply with the IndAS specified
under Section 133 of the Act.

B.

C.

E.

F.

G.

On the basis of the written representations received from the directors as on April I ,2025 taken on
record by the Board of Directors of holding company and the reports of the statutory auditors of its
associate company incorporated in India, none of the directors of the Company and its associate
company is disqualified as on March 31,2025 from being appointed as a director in terms of Section
164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting and the
operating effectiveness of such controls, refer to our separate Report in "Annexure A" which
is based on the auditors' reports of the Parent/ Holding company. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of internal financial controls over financial
reporting of those companies.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the period is in accordance with the
provisions of section 197 of the Act.

H. With respect to the other matters to be included in the Auditor's Report in accordance with Rule I I
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and t
our information and according to the explanations given to us:

best of



The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group, its associates and joint ventures/ jointly
controlled entities. (Refer to Note 37 to the Consolidated Financial Statements)

The Company and its associates did not have any longterm contracts including derivative
contracts for which there were any material foreseeable losses.

c) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Parent/ Holding Company, and its associate company incorporated in
India.

The management of the holding company and its associate company has represented that,
to the best of its knowledge and belief, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by
the Holding Company and its associate company to or in any other persons or entities,
including foreign entities ("Intermediaries"), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall .
o directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Holding
Company and its associate company.

o provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

The management ofthe holding company and its associate company has represented, that,
to the best of its knowledge and belief, no funds have been received by the Holding
Company and its associate company from any persons or entities, including foreign
entities ("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Holding Company and its associate company shall:
o directly or indirectly, lend or invest in other persons or entities identified in any

manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding Party
or

o provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (d) (i) and (d) (ii) contain any material mis-statement.

e) The Company has not paid any dividend during the year and hence, compliance with Section
123 of the Act is not applicable.

Based on our examination which included test checks, the Company has used accounting
softwares for maintaining its books of account which has a feature of recording audit trail (edit log)
facility which was enabled on September 12, 2024 and the same has operated throughout the year
for all relevant transactions recorded in the softwares. Further, during the course of our audit, we did
not come across any instance of audit trail feature being tampered with except for the peqod before

a)

b)

d)

11.

lll.

I.

September 12,2024 as stated above.



ft,:ij::l;lY' 
thecudit trail has been preserved by the company as per the statutory requiremenrs

2' In our opinion and to the best of our knowledge and acc.ording to the explanations provided to us, thecompanies (Auditor's Report) order, 2020 (':the order") issJed i, ,.rp*t of the Holding companydoes not contain any adverse iema.ks, quain.uiio;;, ;r ,rglgrltle responses. During the year, theGroup had only two associate entities - Force proauttions LLp (,.FCLLpl,,) and De Noio HospitalityPrivate Limited ("De Nov.o")' The provisions of the order are not applicable to FCLLp. In the case ofDe Novo' the statutory audit under Section 143 of the c"-d;; A;,";;;;has not been completed yet,and the entity is also exempt from reporting under the order. l:."rartl],',t . reporting reQuirementsunder clause 3(xxi) of the order are not applicable in respect of these associates.

For Satyanarayan Goyal & Co. LLp
Chartered Accountants

(Partner)
(M. No. - 441604)
UDIN - 2544T6O4BMJPTN7699

Place: Mumbai
Date: June 03,2025



ANNEXURE - A : To THE INDEPENDENT AUDIT'R,S REP,RT 
I

[Hl'ffli:,'lrXX;%:L] ',t, 
under'n.poit on oir,.. Legar ,oa n.guratory Requirements, section

Report on the Internal Financial Controls over Financial Reporting under clause (i) of sub- section3 of Section 143 of the Companies Act, 2013 (,,the Act,,)

we have audited the internal financial controls over finan_cial reporting of sunshine pictures limited("Formerly Known as sunshine Pictures Private limited") (the "parentJ-or ttre ,,Holding 
company,,or the"company") as of March 31, 2025 in conjuncti", *itt our audit oi trr" consolidated IndAS financialstatements of the Company for the year endei on that date.

Management's Responsibility for Internar Financiar Contrors

The company's managemen-t is responsible for establishing and maintaining internal financial controls basedon the intemal control over financial reporting criteria.riubtirh.d uy ,r* ci-pany considering the essentialcomponents of internal control stated in the-Guidun.. io* on euait oil.rtemal Financial controls overFinancial Reporting issued by the Institute of charteied A..orrt*ts of India. These responsibilities includethe design' implementation and maintenance of adequate internal fir;;;i;i controls that were operatingeffectively for ensuring the orderty ana efficient ."rar.t 
"r 

its business, irr.irairg adherence to respectivecompany's policies' the safeguarding of its.assets, tt.lr"r.ntion and detection of frauds and errors, theaccuracy and completeness of the iccounting ...o.dr,'urd the timely preparation of reliable financialinformation, as required under the Companies Act, 2013.

Auditor,s Responsibility

our responsibility is to express an opinion on the company's internal financial controls over financialreporting of the company and its joint operati"". 
""-r";ies.incorpo;J; India (retain as applicable)based on our audit' *e conduct"a o,, uudit in accordance with the Guidance Note on Audit of InternarFinancial controls over Financial Reporting (the "criaurrr. Note,,) issued by the Institute of charteredAccountants of India and the StandardJon auaiiing pr.rrriu.a under s*tim r+:(10) of the companies Act,2013' to the extent applicable to * urai, of interrii nrrr.i"r contrors. rtorl Standards and the GuidanceNote require that we comply with ethical requireme;; il plan and p.ri"r.irre audit to obtain reasonableassurance about whether adequate internal financial 
"ont.oi, over financiui."porti.rg was established andmaintained and if such controls op"rui"a effectivelyl, 
"ri*i",.rial respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internarfinancial controls system o"ifirur"ial reporting ilitJi. op..uting effectiveness. our audit of intemalfinancial controls over financial reforting includei obtaining an understanding of internal financial controlsover financial reporting-' assessing tl,. .[t that a-*.riut *.akness .*irtr, u]ra testing and evaluating thedesign and operating effectivtn.,i oiirrt.*ut control based on the urr.rr.alisk. The procedures selecteddepend on the auditor's judgement,-including tt e usr"sr-ent of the risks of material misstatement of theconsolidated IndAS financiar statements, whether due to fraud or eror.
we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouraudit opinion on the company's intemai financial .ortrotrrystem over financial reporting.

Meaning of Internar Financiar contrors over Financiar Reporting

A company's internal financial control over.financial reporting is a process designed t
;;:H,::jir"T*::n:,:l*11,], of financiar,.po.tin-g'una,r,. preparation of rndAS

le
ts

b
for externar purposes in accordan.t;ril;.'.""lry;:':"il'Jr'::.r"1ililfil;Illjllt



financial control over financial reporting includes those policies and procedures that (1) pertain to the

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as

necessary to permit preparation of IndAS financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the consolidated IndAS financial statements. ,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate intemal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31,2025, based on
the criteria for internal financial control over financial reporting established by the Company considering the
essential components of internal control stated in the Guidance Note.

For Satyanarayan Goyal & Co. LLP
Chartered Accountants
(Firm's Registration No. -

B4q
\'

CA Shubham Jain
(Partner)
(M. No. - 441604)
UDIN - 2544I6O4BMJPTN7699

Place: Mumbai
Date: June 03,2025
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Sunrhine ?iclures Lintllnd (liofmffly }down er Sunrhlne Pirtrdr prilrti Llrnltrd)
CIN; U55lll0IrfIIlo07PLCl723dl
ANNEXITRE - 1Ir CONSOLTDATED AUDIrED STATr}IENT Of fROFTf AnD LOS*c

/p. tE L.LL.\

Partl*ulers Note No.
For tle Ferr .ndrd

31,01,20r5 3l.rlx.20x
RevcLur:

R{vcnnr ofrr rtrr,,ati(rtr (nr,) 79 10,311.01 l3,ll9 80
Otbrr iry,urr 30 241.?6 56'i 2l
Totrl lerr.oue 10,580.27 13,!46^0t

II Erprn!er:

Clfrtralirrrral Cnrt 31 5.097.51 6.?r-1 5l
Etiq:lL,)uc bmclit r l31 39 23.77
Firnil{c (,,!iN

33 I 74.46 68 65
D4lef ii1;(1n tId unii:',tif6,ii1n plFenrc

34 27"t.61 ::?.14
0dur trlrrirr* 35 216 66 39[] 82
Tot{l ErF*nre5

5.901,65 6,929.01

III Fi't flU(o$e) b(1frrs Bhrre of profit of srnktm.mrcpllntlt ttffir & ter 0.[) 4,678.62 7,017.00

ry Slwc of tr{t,lit of *sqt.ri{ii9

Profit(]1:r) before Ertptllnsl i,errr & tsl 0lI+I!,) 4,678.62 7,017.00

VI E&(pti,(,i.l Itenr!
3ain or lxlu/ditrrtrtrlt of irtrsltrrqlt jn crsr{irlrS 100

vrI Prunf.l(l'$r) Llofore tsr (V+VI)
4,619,67 7,017,00

VItr TuElprnre I 36
(l) Lursot t&x I,l 7r:r 94 1,747.15
0nrlu,l*i Rs 5 89 Lallu (2t.t?4: 0.92 tal.lrs) al"rirU ro piii,r y.r*4

orhdrr IG 4 E9 L*}llr (l,JJ4: MLJ reJarirgtoprirryr*s)
Totd Trr Erpenrc

1,170,89 7,111.78

LX Prrliti(lorr) Fsr thr Dcrlodj'ycrr (VII-VUn

%

Other Cornrrehrnsive Incoma

3,5nE.73 5245.1.2

x

L04
{0 16'rl

0.78

,\rl I otat unn'rrrrhrntlye ln.6mr for lhe oerlo(yrds fix+xl 3-S09.5 5,1.15.22

xn Errnlng per eqlity sh.rc (lo Rr,) - Polt Boo{t: 11

---+ (1) Br:ir'fFruc Vciue of fu. 10 er.h) tl.J2 1 8.I8

Sct urrrmpnrtyilg u01ff mtldr Arnsuue v i.rmring ilrr.gral gart of thc Arr*liieri c*rruiirlxlcd firutir.id iatrmu{irrn

As pcr uur rep:it ofem dttc,

Iror S.tyinrrr,.ir Goyd & Co LLp
Cbrrtcr*d Acrrwtetrti
ICAI fRNr 006,,[elc!10fi t13

E+'l
\

CA Shutrbe'm Jdn
Pirtulr
M6tr. No, 

'l4l60d
UDIN: 254rllf,04BMJPTN7699
Plrcc Mumhrl
Drtc, Jurr 03, 20!5

uodoo /"U"ff of tto lrorrd of dlr$^W*,,.,^,';*';w
Vlpul Sheh

(DLr{(or}
(DINr0l367r0r)

(Chlef f inauclel Ofliccr) (CoEpuy Sccrctrrl)

{!.pcl?rcd Tar
/0 lt5' ,4 6\

(a) llcr6 tl6t wiu ns1 be rri*rilicd to prnfit orl}ss
(r) (jr"r(Io$) otr.B.errB,#rurrri*t-rt of Drfin*d Bfiulit pla.rc

(ii., Ltsddln te{ clslifig to tbses itur!

I
Oth.r Con pr.trensiru Itr"omo for tbu perlod,

I

t2) Dilu,ed (}ere Vxhrn ofFr --'-'-'---T -+
l3J2 I 18.r8



SunrLirc Pi{tur$ Liritilrd (trornsrly tlonr s Suubhe Plrf[rsr Prhrl€ lJrnlhd)
cINi U55l00lrtIt2rlo7PLCI7234l

ANNIXUR.& ' mr COISOLIDATf,D Ati"DlTf,D $TATEMSNT OF CASE I'LOWS
(fi.r,ln Lakhs)

Par{rulrn
fof lle yur .!d€d

31,03,2025 31.03.2024

I A, cAsrr rl.olv pRoM opERATtNc ACTTyITIES:

I Pr,'fit bcfitr er"rtl;',ffi.| i{eur and tlr
J Adj6m(nr.r for;

I Dcg,, a ior i, ur rnd ar r 
" 

rrliz4l ir111 611aa*g5

I Gr"t,it1'.-.1'erurr

I (]6in oD tolc/di'f 'tilrnt ofiav.sh(nt in *r..dialer

I 
L.(ri(liin) oo D;s1,.raUFuir VurLurti,,n of l!|rlrntr,,l5
!,r15r't?1q,fi1) 6a (r'c of Fircd Aj$ct5
Lox on furcign trcharrtsa flurlktli,\re
lrrretrl Paid

Geb o! Effly Le!9€ Ten;erioo
lttcrcsl R.tttivuJ
Dividmd Btcritd
Operstitrg Prorlt brfofa *orklng crpitrl chmgs

AdjqrtmeDh for;
Otlrar r*O aurrirt E^iurkl a$"ls
lnvditnrics
Tnrlc mtiviblm
00rcr filorcial rriufE
Oortr cqrIco( gtriais

Trarlo pryohleg

Orhe-r &ancial liahilitirs
Orhcr r'wmt liri,ilitirs
Fttviri*u

C&ih generulrd ffoo oprrallom
Nct lr'citrt tax luid
Net clih llofti ur*d ln op.rofiog rctl!'lfiil (A)

B. CASE FLOIV FROM INyf,STING ACTMTIEST
Pui'clute of pru1*;ty, plant od cqrrigrrut (irdrdiog Capitrl *u*-in.progrsl ad Asict clx*ilird x hald for tale)
Puvlurc of In!*:rmsrts
Sxlc ofltvc;!trerrts
I\qrrdr frprl sale./ dkp,rinl of pruIery, platrl & equiprrnt
Pryure{ iunrdin;g aduurer for s'guiritg right{Cs siuti (Net of tcmimtion)
Rcpayrr.u of L riu'(toas Giwr) tD ralsud psrtias md (,thc*
Irr*nrt RErti,.rd
Divi,lqnd Rticircd
Net cacl flow frcu hv*tiltg sctiyillc, (B)

C, CASE TLO1Y FRO}I fiNANCING .{CTI!'ITIESI
Buy b*:k uf rh*er
Pu*ccr} Srrm b*rro*ir€s
R€Irtls$ut oI ti,, r0witits$

Lcxt List llilies
Divirtsrd Paid

Itn*rrrl paid

Net crit oo8 frou llnarrclng autlvltirr (C)
Net lncrcroe in crrh cnd carb equ]vrlenh (A+B+C)

Cash a.nd *arh equlyrhrtr rt the blElmlIg of the ycsr
Crrh and cash equifNlrfits rt tha fird of the perlod

4,679.62

27"t.61

23 56

(1.001

163-98

tai.zs
(1.75)

(8ri l8)
(3.73)

9,:19.20

Jrio t9
7t 1'

(?,04?.14)

991.47

16.46
(2r8 92)

2.$')

374.57

1.91

4,974.50

lssa 14)

1,11s.16 
]

I

I

( 1,7e4. r 7) l

(a,0r;7.2lrl

3,310 6l 
I-l

(0 45)l
8609 I

s6ls 
I

3.?3 
|

arr:rrl

5g2n I

(1,0:1 1s)l
(13 rrnll

(165 51)|
(72e.2r)l

1,030 q3 
|

t33.22 I
l^l6i-15 |

7,017.00

tl:14

Qt2.6t)
0.46

009
66 08

(r38 6r)
(2.22i

6,s52.33

(rr8 14)

(790 .18)

(?96 ?0)
(!s.?0)

(1 el.5t:,
)s6 R{

l 8l-05
(r.90

4,8rs.71
( I,6i8 64)

3,1S7.07

( I ,20-t ?3)

(3,7e4l r)]
2,ll46t 

I

6306 
I

tr,r't t1l

l3r {51 |
271 I

(2Je6.7Dl

I

(yys 73)l
l9,t6l 0c I

(r 8,r42 54)l
(t2.2ill
(7 01Jl

,Ci1 irl)l
(6i.2r11

e7.01 
I

16rsl
133.22 I

s. CrgL rnd ctrh c{qJvdeotr ln calb Oow rt}ta0rGDt cor$rllc offrdfiflilgrl
(R , itr Lrkhs)

Frrtleulan Aa at
3l^n3,2025 31.01.r0t4

Frlaocer with Bads - i0 curul uuo(*'ratds
Belmctr yith BnILJ - in omdnft urnuui
Firrd Drpositl wi0r ffrhrity liffi tli! 3 ll]ont $
Cro:b on hard

1,072.84

89.43

1 .88

4Q.'tl

90 23

2.?5

I,164.15 113.12
Sor tc{Dfl!tr{ayitrg lrrrter urilerAnncrrre V fcilfiriry idryrel prrt
As pcr or mpoir of nro d&tp.

of ttro Audil*d corrolirlatcrl finmr,iul infomutinn,

For Sr$farfftfrr Goyd & Co LLP
ehrrtGrrd Acftuntmtr
ICAI FRN: 006616C/C,l0Ulil

6dt'.
\'

CA Shubbrm Jelr
Prtner
Mem, No, 4{1604

t DINr ?S{.{16&BMJPTN7599
Place: Mnmbd
Dat€: Jntre 03, 2825

fi|.Y"*"0*"W(MrmgrrgDlrcctor) (DkHrnr)
(DIXr0r167101)

l{lhlnlllne



Sunshine Plcfures Limited (Forruerly klown ss Sunshiue Plcturcs Privste Ltmited)
CINI U551 00MH2007 PLCIT 23 4t
.dllMXURE - IV: AUDITf,D STATI'MENT Or CH,{NG8S Ill EQUIIY

.4g fquity $hrrt Calitrl
(R!.ln Lrl&r)

,NN

Ar el M*rch rl,1023
Clralgtr dnrhg tbc yuur

Ar at Marrt 31, 2014

ClBoEei duilg tbc ylu
A! st lvllr{b 31,20:5

1,(0,5r{ l{,06(r7,$n0 fl.7f1
1,13.t15 t73l

2,62,X5,625 2$r?.5?

&6.1d&750 2"$X18t

OTIIER EqUITY
lu l.rlih{)

Pailirillrrs

Ettm'r md Surplur

TotdSecurlller
Prcmlum

Erlalncd
eamlngr

Crpilrl
re&Epaloo

Balfis sr rt Marth 31,2013

Add: Pt*fit for &e ycar

Lt**:fihtrlr huurht biek duiog thc yu
Ltsr:Dividond ptid
LcwTmlirqd to Cq$ilal Rr$aryrhn Lm
Bshocc 8r rt Mlrch 31, 20:,4

Leu:Bmu shuu lssuol duriug thc yw
Add: Pnrfit fu th.Frri{td
Add: Othrr cornpdrnrirc inwnc (Net of tu)
Brhnce ro rl Mrrch 31. 2025

3,1t8 93

:
1 /(t ot

(?,,i?f t0

8:16-3?

(74?.19)

J345.?2
(9e{.eEl

{7.t'-lj
(1.1,

3A9t.t7

? (ot r?

0.78
7.Itol -7t

4,69

6.,1d

e,ll

2;tr6.13
5,745.22
(eed.98l

(? oll

6p!7.64
(2.6?? !O
1 (nt l1

0.?8
,Md4C

For Slaym.tiyrn coyrl & Co LI,P
Chrrl8nd A,crsuol'.olr
ICAI FRN; 00ti6-tdClC{0U-t}3

SoU'
.o.n,nn"J,rt, I
Partner t
MeD. No.441604 I
UDIN, 25a{r6&mMJPTIT?699
Plats, Mu$hr!

Dlrn"lor)
00675{95)

Iinuclal OIficer) (C6mproy Sccrcliry)

Vipul Shet



Sunshine Pictures Limited (F'ormerly known as Sunshine Pictures Private Limited)
CIN: U551 00MII2007PLCL7 234L

ANNExURf,. Y: SIGNIFICANT ACCOUNTING POLICIES AND IPLANATORY NOTES TO THE AUDITED CONSOLIDATED

FINANCTAL STATEMENTS

Corpora te In forrla tion
Sunshine Pictnrus Linrited (Formcrly knrrwn as Sunshine Pictures Private Liurited (the "Company") is a public limited company domiciL:d in

tn{ia and vr*s incorporated as Sunshiue Picturcs Privatc Linrited on July 14, 2007 under the provisions ofthe Contpanies Act, 1956 applicablc

in Inrlia, Its registred office is lor:.ated at A,/102, 1st Floor, Bharat fuk, Azad Nagar, Veera De.\ai Road, Aadhcri West, Mumbai - 400053. Thc

Courpany is prilrarily engaged ir tho busin*$s ofbusintss ofproduction offiLns ard TV stro*'s.

The Conrpany s,us cooveiled from a Private Lirlited Con:pany to a Public Lhrftgd Courpany and consequrntly, namo ol the Company has

clrangedtoSunshinePicturcsLinited pursuaatto&eshcertificateofincr:rporationirsuedbyRegistrarofCc,mpaoiesoo Septemlrer2'7,2024.

Signllicant aceounting pollcles

This uotc provid*s a list ofthe sigoificaut accounting policies adopted ia the preparation ofthe Audited cansolidated Firrancial Stateutents.

Tbese policies have bcen consirt*ntly applied to all the years prese[ted, r,nl*ss otberwise slale.d.

Basis of Pr"eparation of Audited Coneolidated Finsuclal Stst$mBnts

Basis of Preparation
These con-(olidared fil*noial statfiustrts have been prcpared on historical cost basis excopt for cr.rtain fi.aalcial instnuur;:rrts which are melsrred

at fair value or arnortised cost at tbe end ofeuch reporting period. Historical eqrst is geu6ra-llybused on the fiir value ofthe eronsideration given

in e-xehange for gc,o,Js aad service*. Fair value is the price that wr;uld bo recEivcd to sell afl stset or paid to transler a liabilify in an orderly

haoin(rliclo behveen market parficipants of t1r9 ntessurrmEot dale. A.ll cssets arrd liabilities have been cla**i6ed as ou.rreut aod nc'E-currcnt as per

the Compaxy's n(lrnxrl oporbting cyulo, Basrd on the natwc of serviccs rendercd to cuslomors and tirne clapsed betwrcn dcploynioot of
rgscruxces aud the realization in cash and cash equivalents of the uonsid*ation for such serviees rendered, 1be Company has considcred an

operalilg cycle of 12 urouths.

The slat$ruent ofcash flows has bccn prepared under indircct me6od, whcrebyprofit or lr,ss is adjusted for the offtcts oftransactious ofa n,:n-

cash narure, any deft.rrals or ac*ruals of past or firture oparating cash rece.ipts or payuortts aod itilns of incrrme or e.xpe,llse asror:iirte.d with
ilvesling or fiuanuhg casb flr-rws. The cash flows tou: opetating, invcsting and filancing activities ofthe Contpany are segregaled. The

C,:urpany L:(in-iidcrs all highly liquid investnreuts tbat are readily convertible to known amourts of cash ard are subject to an ilsignilicirnt risk of

(a)

o

cbaoges in va.lue ro be c,rsh equivale.rrls. 

^ _.-\W
\
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Sunshine Pictures Limited (Formerly known as

eINr,,.U551".00MrI2007rucI7L?34I.* .,,,i,, ::..,.,,:, . ., .,. .

Sunshine Pictures Private Limited)

LNNEXURE - V: SIGNIFICANT ACCOUNTING POLICIBS AND UOLANATORY NOTES TO Tm ALIDITED CONSOLIDATED

HNANCIAL STATEMENTS

These cousolidat*d financial slalcmcnts bave bern prcpared in Indian Rupee ({) which is the functioral curcncy of the Company, Foreip
cure$cy tra.osactiotls are rec,:rded at exchange rates pruvailing on the date ofthe transaction. Foreign cuf,rs[cy denominated monetaxy &$irts

and liabilitir,s aro retlanslated Et the exchange rete prcvailing on the hal*uce shee,t dat*s and crchange gaius and loises arisi.rig ou srxtlemcut Bnd

rr.lta($nent are rer.ogoiz*d in the statenrfilt ofprofit aud loss. Nor- n:ronetary esssts and liabilities that are nressured in tenru ofhistori*al cost in

foreign curruncies ffe not reuatrslrted"

The significaot accounting policies used in preparation ofthe slaodalooe financial sLat*mellts have been disttuxsrd in the r<sprctive noles. All

the valucs are rounded to the uearrst Lakhs (t 00,000) exr*pt wheo o$rerwise ind:icsltrd.

Basis of consolidatlon
The Crrlsolidat*d Fiuancial Slatcments (CFS) iuclude the fi.uanc.ial ;tnt*meuts of the Cnmpany tog*ther with the share of the tural

comprehcnsi ve ircr-rme of as!tciates.

AJ:lciales are eu(ities over which tbe Group exeruise sipificaut influence but does not coDtrol,

Coritrol, sipificant influenr.e and joint cuntrol is sss**red amually with refc,rcnce to the vr:ting power (usually arisiog &onr equify

sharehcldings ard p')tertial votiug rights) and othrr rights (usually LlarlEac{ual) er{oyed by tbe Croup in its capar.:ity as an inveslor that provides

it the power ar:d consequcntial ability to direc:t the investee's ar:tivities and sipilicantly affect the Gr,:up's te,turns fiom its investment. Such

c5s.-,irrlept requires the exel:ite ofjudgei:rcnt atd is discloscd by way ofa note to the Fiaancial Slutemsut.r, Thc Group is conqidered not !o be

in r.tnEol of ontities where it is unclear as to wbether it erjoys such porver ovcr the investec.

An inveshnent in an asrorriate is initially recopise.d at cost oD ths date of thr invesurenq and iaclusive of any goodwill I capital rcsc,rve

eruL,edrled in the cost, in the Balancc Sfueot. The proport:ionate starc of tho Group in thc uet profits / losrcs as also in the other courprc,hetsive

ilc,:r:re is lggqrgnised in the Stutrmeut of Profit and Lr,ss and the carrying value of the irvestment is adjusted by a like amount (tefrned as

'eqliry n:etlod').
While preparirg CFS, appropriate adjustmcnb are lude. to es*oriates liuancial statsmertts to ellsuro Llanfonuity with the Cronp's accouatiug

policies.

Basis of nressurgnrent
The Audited Finallcial Stalemirrts havc been prepared ou a hisrr:rical coat co&ventioo on accrual basis, e:cepl certain furaIr:ial arrdtJ and

liabilities nrr-iriured at fair value.

Cuncnt and non curl'etrt clnssillcatlon
Al1 csrets a::d liabiljties have bceu cl:xsified as cursnt or tron cirryerit as per the Company's norual opiraliug cyrle a[d other crile,ria $et out in

Scledule III to the Compauies Act, 2013 and Ind A$ I - Preseul;ation of finzucial st*t*fienl based on &e uarure of products / service and thc

time befu,e*n the acqrrisition of esbsts for processing / providing the sen'ir'es aod their rcslisafioo in cgsh and c.rsh equivalents. The Con:pany

has asc*rtaioed its ope.rating cyclc as 12 months for tle purpc'se ofcunett, non current cla*sificatjon ofos*eh ar:d liatrilities.

Use of estimates '

The preparufion of AuditedFil]ancial Statements in cooformity with IsdAS requires thenranagcment to makc estiuatBand assumptions thal

affect the reportcd amount ofq.5*c:ts and liabilities as at ttre Balancr Sher:t date, rcported arnount ofrevenue and expcllsis for the period a-nrl

djscl,-'sures of corrfingeut liabilities as at the Balance Sheet date. The estiurates and assumptions used in the accorupatying Audite.d Finrncial
S{atsotonts are based upoa the xrAr:ngerrrctrl's evaluetiou of tbe relewrrt fact* and oiruunrstances as at the date of the Audited Financisl
Slatgxrflrts. Actual results could differ Aorn thess estiurates. Estinrales and underlying ussumption+ are revielved on a periodic basis. Revisions

to accountirg estirules, if any, are rcrrogtized in the year in wbich the estiruate,s are rev'ised and in any future years aflected.

(ii)

(iir)

(iv)

(b)

,L

W'/
,<



Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55t 00MH2007PLC[7234L

ANNEXURE - Vr SIGNIFICANT ACCOUI{TING POLICDS AND HPLANATORY NOTIS TO Tm AUDITED CONSOLIDATED

FINANCIAL STATEMENTS

(c) Property, plant and equiprueut

Property, plapt and equipmcot are $tiltsd at bistorioai cost lcss dcprce'iation. Historical c*st includes erpcndituro that is dircctly attributable to

the acquisilion of the itetus.

Subscquenr co.rts are included in the aisct's u.anying aulount or recognized as a scperate asiet, as appropriate, only when it ls pr,-rbable that

flrlure ec-nnomic boocfits esrociated with tbe item will flow to tire Company and the cost of the iti.m cau be mc;rlured reliably' The c.arr.ving

aruouat of any crrmponent aqcounlBd for as a separate asset is dcrecogoiztd wheu rcplaced. A11 other repairs and maintenrrace are c.hargcd to

Sta{$$ent of Profit and Loss during the pcriod ia which they are hcurred.

Advanc*s paid towurds tbc acquisition ofproperfy, plant Bod equipment oulstanding at eai;,lt bslaace sheet dtrte is clarsified as capital advancr's

uuder otber non-cufi(rnt a*$ets and ths cost ofacurts no1 put to use brfrrre sucb date are disclosed under 'Capital work-in-prc,grr.:rs.

Drpreeiation nretb ods, es tlrnsled useful lives

The Courpra.ny degrecintas propsrty, plant and equipu:ent r:ver their estiuraled useful lives using tbe written-down value method. The cstirr*ted

useful lives of e,isrts are takt! as prcsuribed use.firl lives under Schedule U to the Companies Act, 2013. The n:aoagemeot believes thst such

esrirriated useful livcs are realistic and reflect fair approximation ofthe perir:d over which the E*sste are likely to be ustd.

De.preciation on additiou to prDperty plant and equipurent is provided on pro-raia basis from the date of acqu.isiti,rn. Depreciation on

saler'tleriuction fi'orn property plant ar:d equipr:reut is provided up to the date precediug the d.B(e of sale, deduction as the casc nray be' Gai.ns and

lo.l:cs on disp,rsals are dr,temriaed by comparing procceds with carying afturrnt. Thele arc included in Stalement of Profit and L,:,ss under

'Other Intcrrne'.

(d) Borrowlng cost

Br:rrowing costs dilcctly attribrrt*ble to the acquisitior, oonstructiun or production of sn s$set tJrat necc:rxurily 1al*s a suhstarrtial pe,riod of time

to get rcady lor its intruded usB or sale are capitaliscd as part of tlre r":,rst of the u$s*t. AII other borruwing co$ts ax{ expetsed ia tbc period in

which tLey orcr.r. Borrowing costs consist of ilt*r*st and other rosts that an entity incurs in uonnection wit! the bonr:wing of filnds, B,rnuwing

cr'st also includes cxchangc differe,xocs to ths exlont rsgsrdcd as an adju.shacnt to the borruwing costs.

\@-

+Nt,,/ _
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Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited) I

CINr U551 00MH2007PLCL1 23 4l

ANNEXT]RE. YI SIGNIFICANT ACCOUNTINC POLICISS A}'{D UPLANATORY NOTSS TO TIIE AT]DITED CONSOLTDATf,D

HNANCIAL STATEMEI.ITS

Forelgn Currtncy Tralsactions

Forcign curr'rcy Earsactions are traoslalad into the functionnl cunvucy usilg tbe exchange rfltes st the datvs ofthe kausactions, At tle period-

ed, ri:ti,et,ary asri:ts and liabilities denoarirate,l in foreign cwreucies are Auditrld at the period-end excbange rale,s. The exclrange differences

arising fiom se.tlp.ment of foreig! qlulTsncy transactions and &onr the period.end rdstatefi*nt are r*rognised in proflt ald ioss,

Non-monitary it*nrs &at arr nreosurerl at fair value in a foreigo curreocy are tra$slated usirrg the e*cftalge rales at the dale wben the fair value

\,r,Bs dclrmtlled. TranslaLion cliffcrences on assdli and liabilities carie.d at fair value are rcported as part ofthe fair value gain or lc'ss. Foreign

srrrency oon-moueldry it6grs carrie.d iu tBrrris ofhistoriral cost aro reported usiug the excbange rate at the datd of the kalsactions.

lnlrstments in Assoclates

Inveslmelts in grsoclatds are carrierl at cost less pruvisior: for impainlent, if any. lnvsstments'in a;isooiatts are lrlled for in:painneot whenever

e ve*ts or chalges in ciruunutarcEs indicate that the carrying anrount rruy trot bg recoverable, Aa impairm*nt Iosr is recogaised fL]I the ar[ount

.bvwbiclithecanli{ga$gu4t*tY.t:t}*E-#i-^qi}Ty'Ifflt:*HP'-r.-,-,o },rtvarc ,,,ru,,,r,,,r ,

In?ustments (other thar investnrentg ln *r*oclates) und other ftnsncial hstruments

(l) Clarsllication
The Company cl*rsi6es its llnaricial ssgrts ill the following me.*sureulnot cslegorigs:

- those to be meosured sub*equently at fair value (either tbruugh other comprebeasive incomc or tlrough profit or loss); ald

- t.h'1se to be nremr:rerj at alriirtised cost.

The clnssificalion depeads on the Cornpany's businr:is model for uranagilg the fiLrancial e$tets and dre contrac:tual temx r:f the cash flow's.

For tusrls rLeirsured at fair value, gahs and lns*rs will cither be rticorded in profit or loss or ofter comprehensive incomc. For ilvr'shnrlts ia

equity iri.strumearts, this will deprnd oa whether the Courpaay has made an irruvocable election at the time of initial recognition to accuu:rt for

the equ.ity iovcstnt$nt at fair valus through o&er cnrnprchensive incoflle'

\M
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IIINANCIAL STATEMENTS

(ii) Measurement
At ilitial rer.rgnition, the Courpaly mecsures a filancial uist:t at its fair value plus, in the case of a finaacial atsel not at thir value through profit

or lo;s, karrsaction costs that are directly attributable 16 fie 6r.:qui*ition ofthe fina0cial a*srt. Trarrsaction cllrts oflinancial a:gtls carried arfajr

value through prolit or loss arc expcnsed in profit or loss'

Financial asrets with cmbedded derivatives arc crrnsidcrcd in their entiroty when detenuiuilg whethor their c.ash flows are solely pay:relt of
princ.ipal and intrmst.
lnves.ts:cnts rither than investmeuts in e.$sociates and b,ruds: The Company subs*quenily mes$oxr's all such inveshnents al fair value. Where the

Compar:y's m*nageurenl has electcd to prcseut fair volue gains aud lo**Es on suolr inveshncnts in other con:prehonsive ilccrme, there is no

substquent rEclusification sf fa,ir value gains and los*es to profit or loss. Chauges in the fair value of financial ar:sets at fair value through pro fit

or lors arc rucognised in 'Otber Income' in the Stalcrncnt ofProfit ald Loss.

A"ss.t6 th8t are held for collerdian of cpntactual cash IIo$,s wh*re those c*b flows reFrercrt solely paymcnts of principal srrd futercst are

megsru.ed at amortised cost. lntr,rsst inrouro from tbese fitancial assets is included in flnancc itcomc using the eflective intrt('st rate meihrrd'

(iii) Impairureut of finsncial rsret$

The Courpruy asr$s$cs on a fonrard looking ba*is tho expeuted credit losrres assqciated witl its a*e,ts whjch are not fair valued tbrough prufit or

loss. The impairmc.ntr mr(hodology applicd dcpcorlu oo whetber there has bcc.n a siprrificant incftrlse i:r $edit risk. Note 41 dclajls how the

C,:u'rpany detennincs wbt0rer thcrs has bem a signiflcar:t inctti{se in credit risk

For tarle rcceivables ouly, the Company applies the simplified approach as per Ind AS 109,'Financial In.strunrens', rvhich requircs exp.ctod

lifetirua lo**s to be retngnised ftom initial retognition of the re,leivables.

(iv) Derrcognition of ftnarcial assets

A fiuanurial a-rsrt is derecrrgnised only when

- the Cornpanyhas tTanslerred the rights to reccive cash flows from the fina.ncial &s!Lrl; or
- rc.lnins the cojrtractual rigirts to receive the calh flows ofthe fir:ancial a$$it, but ssflrn]es a contrachlBl

obligatior: to pay tho crslt flows to one or mrrrc r&cipients.

Where ths entity hiu transfened atr s$$et, the Courpany evaluates whethnr it has ra:rsferrcd sutrsUr:tially ail rjsks and rcwatds of ownership of
the firarcial arset. In such c.a!es, the fmancial *ss*t is delecognised. Wherc the entity hBs not traosfelred sub*tantially all risks and rewards of

ou,ncrship of the financial asset, the filalciai asset is not d*recopised.
Wte.re the errrity bas ncither translpmed a firarwial a;set nor rEtaios substarlially all risks and rurvards of owncrsh.ip of the finant:ial asset, tle
furancial aslet is de.rttognised if the Corupanyhas not retainod control of the financial asrict.

Where tile Cou:pany retails confrol of the financlal as:i,et, the a3r{:t is continutd to be recoguised to the exteut of cr"utinuing involveruent in the

finar:cial alsel.

\{
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FTNANCIAL STATEI\{ENTS

(v) Financlat liabllities: Classilication, subcequent measureutent and gains ard lo*r*s

Fiuarrcial liabilities are classified as nu*wred at amortired cost or FVTPL,

F:lnanri.rl liabilities throughlnir.y$lue throrghProfrt ot lass (FWPL)

A fin,in"rial liabiliry is clas:ifiBd os at FVTPL if it is classified as be]d-for-nadlng, or it is a derivalive or it is dcsigrraled as such on initial

recogniti,:a. Finaocial liabilities at FVTPL are melsured at fair value end tret gains and loxl*s, ilcluding any intr'rtst expfrxse, are rectrgnis*d in

Statrurerrt of prr:fit ard Li)s$" This r.rategory also inch:,Jes derivative finaucial instrunrents eltered into by the Compnny tlat are nol dt"siguatrd as

hedging instrunrerts ir: hedge relationslips as de iioed by hd AS 109.

F'bla aciql..liahilities at qmortis€d co,rt

gaius aod losres are recognised in Staleuert ofPrtfit and Loss'

Aay gain or l*:s on deretognition is alsu recognjsed in StatEmeut ofProfit and Loss,

For trade and other payables urafuring rvithin onc year ftom the halauce sheet datr, the carrying ffu{urrts apprrrxinrates fair va]r:e due to tlte slrr,rt

nranrrity of thcse irutruments.

{r'i) Fair value of finsncial itrstrunents
In drtcrmining the fair value of fiuan,;ial insbumcnts, the Cc,rupany uscs a variety of methc'ds and assumptions that are based on nrarkct

r:c,n,liliors and risks existing at each rcportirg date. The me[rods uscd to detr.rmine fair value include diswunted cash flow analysis and

available quc,te.d market priccs, All methods of *s+risiug fair value rrsult in general approxilralion of value, and such value rnay never acfuaUy

be realised.

(vii) Offsetting financial ln,{truBt€ots
Financial e$rg(s aod financial liabilities are olfsot atrd the nel amouat is ropo(ed in the Balance SheEt whero there is a legally enfi-,rceable riglt
to offset the recngnised arn{ruots aod there is an iltentior to seftlo oa a net bflsis or re*l.ise the &ssct and se11le the tiability sirnultaneously. The

legally eufurreable right nrust rot be contingent on future eveuts and nrust be euforc*atrle in the normnl course ofbusiness and in tlre event of
defaull iusolvency or bankrupicy ofthe Company or the 6ountorp{rty.

@s/
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(b) Borruwings
Borruwings are initially rerogrrised at fair value, net oftransar:tiol crr$ts incurred. Borrowings are subscquently nreirsured at aorortised cr*|. A:ry

differenc* berwgen the procredr (net of Eansaction cosis) and the redeuption aruount is recognised in profit or loss over the period of the

bonuwiqgs using t6e effective interut method. Ie*s paid on the establi*hnrut of loan faciUtjcs are recognised x talsaetion costs of the loan to

rhe e.\trrt tSal it is prohable that snm$ or all of the facility will be drawa dovn, In this case, thr: fee is delenrd until tlie draw dorvn oecurs. To

rhe extsot thErg is no evirjerw that it,is probahle th6t soBs or all of the fecility wiu be drawq dowa, the fee is capitalised as a prepayment for

liquidity services ald arnortised over the pcriod ofthe facility to which it relntes.

Bonuwings are rernov'ed from the Balance Shect wben the obligation specifie.d in the coutract is disuharged, caacelled or

expired.

Btrrruwings aro clar.lified as cuxrcut liabilities unless thc Compaly has an ulconditional right to defer settlement of the

liabiliry for a1 le.'st i 2 months after tbe reporting period.

(i) RevenueRetognifion
(i) Revenue from Operations: The Company har applied Lod AS 115, Rrvcnun tom Contacts with Cust{ruros, whicb est*blishes a

cr,uprchrnsive ta-n:s\Nork for dete,nuining whether, how much and when r&vellue is to be rccognisrd.

Revenue is recognised upon trarrsfer of conhol of promise.d products or services to crrstomers in sn amortnt that reflecls ttre ci:nsideratian which

tbe Cc,r:rpany cxfiscts to re(,eive in exchange for lhose products or scrvices.

- Reveuue fron: the sale olcsatsnt is rccogniscd at the point in rime whcn control is trao.sfened to the cus(omrr. Revenue is ue;:stuod basad on

the transaction prir:$, wb.ich is the coasideratiou, adjusted for volume discounts, price conccsrions ald inrenlives, if any, as sprcifieij irI the

contract with the custonrer. Revenuc also excludes ta-tus collected frour custsmcrs.

- Revenue frour theatrical distributiou is rccognised on e.xhibirion of films. In cast o{distribution tlrough thealrss, revenue is recoguised ,:o the

basis ofbc,x offrcc reports received &om variaus exhibitors, Contracted mininrum guara[tees are recognised oo theabir:4l releme.

- Revenue from Sale offilnx rights ore recugnised ou as*ignn:ert ofsuch rights as p.r term$ ofthe sale,4iceacirig agreements.

(ii) Other inconre: Intcrest incomc is accruerl on a time proportion basis, by refercrce to tho prirlcipal outsundilg and tbe effectjve itrtsrsst rate

applicable. Dividend inc,oms &um inv*tmrnts and oticr inconre is rccogr:ised rvhen the conrpany's rights to receive paymcnt have been

eslablishe.d.

0) Taxes

Tax erpense frr the period, ,,.omprising currcut ta.x atrd defsncd tzr, are inoluded in tle detcnriination of the net prolit or loss lbr thc year.

(i) Current income tar
Cttrrcut tir.r c:lyts arrd liabiliti*s arg oressure,d at thE Fnrou-nt expectcrd to be recovered or paid to the tatation authurities in acr.ordance rvith the

relevaut pruvuiling tar laws. Tax expcrset relating to the il*uu iu profit & loss account shall be trcnled u current 1&{ as part ofprotit snd l(,ss

and those relaling to i(ous in other c.umprebensive incomc shall be rc.c.oguis*d us pan of OCI.

\,{\ 
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(ii) Deferred tar
Defereil incorne tar is rtcognjsed fir all the temporary dillercoccs arising befwecn the trr bases of asrrts and liabilities and their carr.ving

anlounts in Audited Fbancial Stateme&ts, DsfErrsd incomE tax is dete.rnrined using tax rates (and laws) that have been e,nacted or substautially

cnarted by thc end of the year anrl are erpected to apply whcn the retated deferrcd insc*re ta-t sslet is realised or the tJelerred i.ncome tal

tiabiliry is scttled.

At eardr balanc,e sheet , the compaoy re-ssrsli$ss unrccoguised deihred t&x aset$, if any, and tbe satne is rerrrrgniscd to the extErt it ha-c betLlnre

prot atrle that futurc tarable profit will allow the dellerEd tax os$et to be re*overcd. Deferred tat a$s*ts and liabilities aro offset,r*hen there is a

legaily euluicerble right to offset current ta.r a$r*ts atrd liabilities aud wlren the delened tar balauces relate to the sune ta,ration aut}oriW.

(k) Leqsts

The Company's k.lse asi*t clas.r*s prilrarily cor:rsixt of leeses for godown prrul*es. The Compary etse$$es whether a cortracl curtairu a le*se,

at iriception ofa conhact. A contract is, or crlntaias, a leesc iftle contxaot conveys &e right to cr:nkol the use ofan identited asret for a pe.riod

of time in e.xrdrange ior cnn,siderution. To s.s**ss whether a coilhact cotrvoys the riglrt to control tht use of an iderilified asset' the Company

B.\sr j,f f,s rvhptlror: (i) the coutrar:t involves tha use of an ide.ntified u*et (ii)tbe Comp*ny fras substantially all of the etc,nomic bencfits htrtn use

of rlc asset rfuough tJre pericd of the lecse and (iii) tlre Corupnny has tle right to direct the usc of the esert.

At the dale of com,'rEac.frolent of tbe leuse, tlie Company rc$ogniscs a rigbt-of-use alsot C'ROU") atd a cc'ntsponding leas* liability frrr all le*se

arrangeurc,uls il which it is a le*s*o.

The right-of-use i!i!*ts are initially recom.ised at cost, wbieh comprises the inifial amount of the leose liability a<Jjrrsted for

auy lcrse payrintE uudE at or prior to tlre comrnencemsnt date of tho lease plus any i:litial dircst costs lcvs any le*se incenfives. Thcy are

subsequeltly me!$rJrcd at cost le*s ac.r:rrmulalcd deprctiatlon aud inrpairmcut lo*scs.

Righrof-use il::ists a.re dcpreu:iated fronr the corrrnl*oce-flert dste Do 0 straightJine basis over the shnrtor of the le, se torm and useful Life of tie
underlying arrrt. Rigbt of use &*ssts arc evalualcd for rccover'i,bility rvhenever evelts or changes il ciruruu-stances indic.atc tlrat tleir carryilg

arnourrts nuy not be recoverable. For 1be purposc ofinrpairmert tesling, tho rEcoverahle arnount (i.e,the higher ofthe fair vahrc lcls ct,st to sell

and the value-in-use) is detcruriried on an individual os*et basis unlru.s ttre assst d,:es oot gsnelats casb flows that arc largely indepcadent of
those fiom oller astets. In suc.h cases, the rruuverable alrount is detemrined ibr the Cash Goncraling Unit (CGLI) to whicb the a."it:t belongs.

The le,lrse liab.ilify is ioitially rur:rrsurcd at aomriirid co$t at the pr(rsEt valuc of the fuhre lease paymeots. Tho leose payue.uts arc dixr"or.uted

using the intr.r*t ratc in:plicit in the ksse or, if not rradily detrrminable, using the incrEnneotal bonowi:rg ratps in the country of domicile of
these ler:cs. Lease liabitities are remessurcd with a oorosponding adjustruout to tho rolatcd right of use assst if the Courpany changes its

asrr-{lrilgnt if whetLrer it r+.i11 exerc.ise an extensioo or a tennination option.
The Cc,rn1:any has elected flot to opply the requircmcnts of Iad AS 116 Lemcs to short-ierm le$ses of all essets that have a leasa term of 12

ff{,rlth$ or lrss and lgsscs for which tbo uodedyilg asset is of low value. The lexc payrents asscrciatrd rvith these lecs*s are recog[istd as an

experse on a staight-line basis over the lcsre tsrm,

Ixose liability arrd ROU eoeet have bren sep*ralcly presooted in the Balao*e Sheet and le*se payntents have betn clusified as financilg cash

flog,s. \w'
\ \
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TINANCIAL STATEMEh"TS

0) Inventortes

Metlia Content are valued at lower of cost and netrealisable value. Cost c,:nrprises acqlisitirn/direct production cLlst' Cost of a Mr'dia Conlent

is fu1ly expensed on telecastbr,radrlsting to tbs 0ltoot of ruvenue reruBnisgd, Expruscs of uodi:r prorJuctifio fiInx ilcurrcd till the fikDs ars

rua,Jy fnr relesse are irver:torisu,J. Cort of c{nts}lt are reccgnised as expcn$e in Stalr.nEut of Pro6t and Loss as per the ten::s of lice'ur:iag of

*rrrltiple rights, Cost of uoan:ortisrd contest is rmogniscd in the ratio of erpruted urcaljsed rBvouue to total oxlccted revenue. If net exper:ted

unrcalised rsvetrue is lrss than thr unamr,rlised cust, the same is written down to net expe.cled revenue. Net realisable value is tbe esti"uutcd

selligg price in the ordilary course ofbusiness l*ss the ertiraated costs ofcorupletinn aod tlhg Bstinutsd c-i]$ls necessary to nrate the sale'

Inrpairment of non-fiuancial srs*tr
The carryi.ng value of arrets / cash grnerating uaits at the Balanr"re Sheet date arc reviewed for impaimrent, if any indi,;ation of impaim:rr:nt

exists. lfthe carryi-ug ar]ruunt ofthe aslets e.rcecd tho estiurated recovcrable sfiount, an inrpairrneut is recogDised fnr sur:h exccis anlount. The

inrpairmeot l,:,ss is r*cngnied for such r.{crnts amount'

Provisions and contingert liabilifles
provisiolls aro rrc,rgnize,J when there is a prcr*ot obligution as a result ofapast evenl, it is probable that an ortfll:w ofresorryces eubu'dying

econ,ruric beuefix will be required to $0tt1e the obligatioa and thEre is a reliable esli$ule of the &uoult of the obligation. Provisjons are

mmsr.ru.l at the best estirute of the exprnditure required to settle tbe prarent obligttion at tbe Balanre shett date.If the e{fett of the tirup value

of n:roncy is nrxtrrial, provisioos are di.*r,oulttd usiog a curent prs-tLx rels that reflects, wlen appropriate, the risks spccific to the liahilify'

Whcn dist:ounting is uscd, the iac-rwsc in the provision duc to the pusoge of tinre is rccopizcd as a filance cost.

Coritingcnt liabilities are disc.losed when thcre is a pi:ssihlo obligation arisbg frc'm past evints, the exi$ten$e of which will be confrme,J orily by

tle oc!-u11slce or ron oc.currcrlce of one or lnorc ulcertain fuhue ovents rot rvholly within the cr:ntrol of the Company or a preient obligation

that ar.ises fiom past evenls where it is either oot prr:bable that an oufflow of rrgourc;s wilt be required to ssttle or a reliable estilnale of the

alrount gann'f,t be fiade.

Cash and cash equlvr,lents

Cash aod cash cquivalent in the balance sheet comprise r.:ash at ban}s, cash on hand a$d sllorl-term deposits net of bao.k overdraft with an

original matrrrity of three m,:nths or le"rs, whicb aro subject to au insigni{icaut risk of changrs in value.

For the purposcs ofthe carh flow stat$rent, cash ald cash equivalents include ca.sb on hand, cash in bauls and short-term deposits net ofbalk
overdraft.

I rade receivablcs

Trade rercivablcs are am!unl,{ duc frum cu$tomors for go,:ds sold or services rsnd,}md in tbo ordinary c,;urse of businc:.r. Tradc rcecivablcs,

shal.l be initially nrasursd at their traosaction price unless those contain a significaut fittancilg coruponent detemiled.

Trade payablas

Tbsse ernounts rclrtretrt liabilities for goods aod ssrvicas provided to the Company priur to &e ond of fiiancial pe.riod rvllicb are unpaid. Trade

payables are prrr*nfed ns currurt iiabilities unlers palm.rcnt is not due within 12 monlhs aller the reporting period. They ere recopised initialiy
at th*ir fair value ard sul-rsequ*ntly me*sur*d at ar:rortised cost using the efective ir:ter*st r::ethod.

Asset cla.rslfied as held for sale

As per lnd AS 105 "Non-cune[t a$*sts held for sale and Disr.ontinued opeartions", Astrrls clsssified as held-fur-sale are duc to nlinagemetrt's

dsr:isicrl to selVdispose off in the oext 12 nrqnl.hs, Such asrets arc geacraliy me*sured at the lower of their carrying amount ard fair value le:s
corls to sell. Once clavsifi.ed 6s held-ft'r"ssls, pruperty, plail aed equipurnt are no longer depreciared.

(o)

(p)

(q)

(r)
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G) Eruployee Beneltts
(I) Short-tcrm otrligations

Li.rbitities lor wages a.od salarier, inclurli.ng Doo-monetary bcuefits that are expected to be settled wholly within l2 months afler the end of the

ycar in whir:h tbe enrployec.s reailer the related service arc rec.ogpized ia rospect of cmployecs' services up to the eud of the yelr and arc

m*:lured at the amouxts expectod to be paid wbcn tbe liabilities are scttled.

(II)Other long-term employee benefit obligatlonr

(i) Delined contribution plan
girrre, the crrmpany has no, of employers lower tlrau to which act for pruvideut fuud, super-auurution stc. applies urd hence, no such expense is

recognised.

(i) Defined b*nefit plans

Grztuity: The Cou:pany pruvidrs for gratuity, a dcfroed belrsfit pian (the 'Gratuity Plao") ccvering eligible enployees i:: accordance witb the

payaneut of Gratr:ity Act, 1972. The Gratuity Plan pnrvides a lump sumpayment to vegted empl"ryees at re{irement, death, inr,rrpauitalifln or

t..n1iiurtii1n of elrplo;rment, of au aox,u:rt based on the rerpe.rtive eruployre's salary. The Courpany's liability is provided at tle end of e'ach year.

Earulags Per Shsre

Basic eamings per share is calculated by dividing thc net profit or loss for the year attributable to equity shxeholde.rs by the weighte d average

lulrber of equity slrryes outsturrling during the period. Eamings conside.r*d in ascertaiuing the Ci.rmpauy's earnings per share is the net profit or

lc,ss for the yuar alter d*dur":ti:rg pre&rrnce dividends and any atkibutable tax tbeleto for the period, if any. The weightc'd average ttunrber of

cquity slrares outstanding during the year and for all tlro ycars prcscnted is adjustod for events, such as bouus shares, other than the convcrsic,n

ofpotenlial equity shares, t}at have change.d thE numbcr ofequity shares outstandiog, withrut a corrusponding change Ln rcsouces.

For thc purp6se ofcalculating diluted eamiugs pcr sharc, the net profit or loss for the year attribulable to equity shareholders and tbe weightecl

average nuruber ofshares outstauding during thc ycar is adjusted for the ef&pts ofall dilutivr potential equity -sharcs,

Roundlng of amounts

All alrounts disclore<i in ibe sturrdalone finauoial $t{terrrents and notcs have bc*n rouaded oO'to the acarcst Lakhs (with trvo placcs ofdecirual)

as pcr the rcquirenrcut of Schedule III, uulcrs o{herwise staled.

Signilicant accounting judgments, estlmats$ nnd a*sumptious

The preparat.ion of Audited Finaaoial Statr.r::cnts rcquircs muagetrreflt to make judgrrenls, esljrrbtes and sssunrptiolls that affect the rcportcrtl

smornts of revc$ues, expglses, as*els nnd liabilities, and the accompanying di.sc1,rsurtss, aod the disclosure of cr-rntingent liabilitjes. UncertaiLrty

about these assurnptions and estir.uatcs could ru*ult iu outcrrmes that require a nlateno.l adjushnent to tho carrying amount of asscts or liabilities

affi'rlted in fuhu'e ye.ars.

Estimates and arsuurpfious

Thc key assul:prions corrcemilg tbc future and other key soruces of estir.r:ation uncertainty at the year end date, that have a sipific.ant risk of
oausing a nia(rrial adjustr:rent to the carryiag auuuxls of &r5ets and liabilifies within the next linancial year, ate described belrrw. The Cotupary

brrsrd its arsumptions aud esti[r*tes oo palauetl$ available $,heo the Audited Financial Slatr-ments werc prcpared. Exi.sting circuustances aod

assnmptrons about futurc developnunts, how6ver, may change due to uarket chaoges or circuaxlanccs arising that are beyund the corrtrol ofthe

Couipany. Such changes are reflected in the assumptions wlren they occ,ur.

(t)

(u)

fil\/

ffnt

\W\l
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Sunshine Pictures Limited (Formerly knowr a0 Sunshlue Plctures Private Llmited)
CIN: U55100MII2007PLCL1}34L

ANNExURf, - v, SICNIFICANT ACC,JU:YIING POUCIES AN.D EMI,LNATONY NOI};S TO fEE AUDTTE, CONSOLIDATED FIN'ANCTA'L

STAT&VENTs

\@-
0$y

h

5 Richr-of-Uee (RotD A5rst5 snd Le$e Lishllltlas

P$tle llert
Ar At

31.f)3.2025 31,03.2024

Gndown Prcmlses

Opadog ba.lurct
,dddi ,{dd.d dutitrg th6 }tu
lxsr: An:nrtiutim durirg lho yter

I;rx: Tcrminatd duriug tte ycar

22_M

2E,54

(l l.8 r;

00 3e;

20 58

r3. t2
(r L56)

TOTAL 28.38 72.04

fbe mr:niarltn crpcnsc oo ROU u*ir is ilpluded usdu dcpftcirlifiil rnd medali,rn c*Fm* in slsttn;nr of Ptrifil sd Lre* r thc rep*tive ytu.

B. I-esra Llrhilllkr
fhe folloBhe t! thr bRek-up ofcurrcnt rtrd Lol.curltnt lerse llrhilllle.l

Psr0c0lffr
As Aa

31,0.1,2025 31,03.2024

lurrcut Le** Liahilitics

!{on+wcut Leeee l^iabilitics

9.54

18.10

14.79

8.30

21.14 13,09

fhe totsl undfutour(rd mldnum los e pryn*nt* rre at (olloqll

Prrtlcul$s
Ar At

31,03.?0:5 31.03,2024

Yotl*Irn fie I ylrt
Latcriluo I ytoraodlr,xthnu5 ycur
Latr tbar 6ve yurs

10.0E

xt.70
15,79

9.49

Totnl 31.78 15,28

fbe fnllurilg b tbe srryinB value ollerre Urbllity;

Prrtltubrr
AD At

3r.0 .2025 3t.0

OpenlDg BllsnrE
{ddlrlon.r

Addcd duing tlcptrit,d
Ffuarce sr'rt srqrued durbg the pcrit'ri

Dcldlonr
Pairnrnl of lew liabilitic$ iruludhg isttr*t during thc psiod
T rr"a Tm:it riir,n /rnirro tla xrirul

23,09

21 81

r.78

(13 rl8)
(11 X8)

19"95

13.12
a ro

(1236)

Clnrlng Bolaacc 27,14 ?3.09

tr5hW

A Rloht(-of-tJre tnofn

Tdtrl



Sunrhine Pictures Limited (Formerly known as Sunshine Picturcs Private Ltmited)

CINr U551 00MH2007PLC17 23 47
A}IiEXURf, . V; SIG\.I}-ICAI{T ACCOUNTING POLTCIES A]\.D EXPLdI,IATOR}'NOTES TO TTIE AUDITID CON.SOLIDATE.D FINANCIi\L

\W
*ry

N<,te:

Tbe erlilmled im0rct of Itrd AS 116 on lhr Cnmpuy'e Oltndlsl strfmlrtrtl lc rs follopr:

and ltas*s oflow-rnlue a:rttt,

(b) Lrm c,rntraois enrere,l by the Cirr,patry fiaj*r9 Fr.rtai8! for G>j*ru 1nl;u on lrct l,o r:ordurt its busito*l in thc odiury tuwsc.

eiilgle di{L,tsrut ralr to a ptns:riin of lra*r{ of r tL[ilsr e\i!.t in similar tsrnqntic cuvirrurrnent widr similar end dalc

when lbey &ll due.

6 CBtrllsl work ln Drocrtsr

Partlculsn
As At

31.03.2025 rr.01.20?4

h$jrct5 itr prl&rcs

TOTAL

Farllculars
Anuurt ln Capitrl \Yurk ln Pruu.resr ar lt 3l '01'2$tr5

Lers thon 1 ytar 1-2ytarr 2-3 yclrt More thu
3 vern

Total

Prujrtts in prrrgrrsr

lrojr,; ts lcfi Frrnrily surycrd*d
Tornl

?srilculrrs
Aruouut 1l CcplL&l Work [n Progrerr as et 3L03.2024

l*sr thln 1 yurr L ytrro 2-3 yrur Mort thu
Total

Prdr{is itr plrrBYws

Pr;r3r::lr tcurp,:ruily ru$psdcd
Thtrl

66X.98 4n8. l0 ?u0.43 t,272.57

66:.98 408.10 t00.43 r ,t, <,



$unshine Pictures Limlted (Formerly known as Sunshire Pictures Privtte Limited)

CIN: U55100MH2007PLC172341
ANtEXtjRE - V: SIGNIrICANT ACCuUNTING POLICIIS AND trXlLr$'ATORY NO]XS TO TIIE AUITITnD COTxSOLIDATI;D tr'INANCIAL

STATE}TENTIi

\W
o ol /#/t f./

Ut

7 urrent IDlcirmttrt,

Pgtlcuhro
As At

31.01.20)s 31.0r.20r4

Unquqtrd. Merrurcd at Anortlrrd Csrt

[. ln'r{hrnt lo Equity Instrumetrts:
d Attrciate (ofrFnBlcr

NiL (31st Maeh ?i.r24: 5u nl) Equiry Sbm: of Dc Nuvo Hxpitelity Priv.tc Linriltd of Rs lOt eur'lt Iully paid+p

iI. InyNtnrept ln Lhnlard LlRbllih fidttrlhloq {LLP3),

d Astoiaw LLP

Furr:c Frr,dur:l i, rrrs LLP 
I

TOTAI,
dnrount of ouolrd llyeitmcats Erd mtrrkrt Y&lue lbtref
Aiixrqa&ae ad.rolt of uDquultd l!v*tm*nrl
{!crturte &ruiruDt oflhp&lr(,eut ltr YAlut oflnf!$tbrrtt

'.Dgldls of Inv*taent lt LI,P:

r. Dcrollr of Prrtnerr' Capital

fsifu!lrn
Ar At

31,01,tr0?! 31,0t,2014

iuorJrine Pich,res Liru itel
lA E(i$laiumt Privalu Li$itei

0.50

0.50

1.00

Ddrik of Prulit'qlarllls Rrlio

PstlcuJtrs
ArAt

37,$ 2A25 31,01.2024

!u,!ili inc Pi{'ju.s U$i {rd
lA F.rt$trjsrr.rt Priysto Lhrilrrl

40%

6011r

TOT,4,L
100il

rOTAL



Sunshine Pictures Limited (Formerly kuowu rs Sunshine Pictures Private Limited)

CIN: U55l00MII2007PLCl7234l
ANr1I.XURE . V: STGNIT'ICA}iT ACCOU}ITIIIG POLICTES Ah:D E"XPLA.(II1'CIRI' NOIf,S TO 'THE AUDITED C('}S{LIDATED TIT^NCL4L

STA'I{.\{ENTS

Inr r$tsrent lp f oultv Inrlrumenlsl

Iltruhi Energy hdir Ltd

Cbolarnanrlrlnr: Invsrkxlcnt And Fi&nft Ccmpauy Ltd

'Trc0t Ltd

CC Plww md h,lustrial Sllrrtinos Ltd

Fioul*x Cahlcs Ltd

Cvrhiu $hipyad IJd

Esekr Furtm Ild
KP.R lvlill Ltd

UNO Minda Lrrl

Mu llrlu*trics [rdir Lld

TVS M'ili,r C{'$puy Ltd

II'CA l"(:bnhttrids L.td

S*n*m llngin*rring I,td

Max Ertdrrg Ltd
Irl*1le* Dcrign fuene l,td
Srfui llrlurlrics hdia Ltd

Suveo Phmlurflrtiir*is Lld

PB Finler:h Ltd

,d.'k Aul.t{l'itrtive Ltd

Eerlilint S\:iifili tio LtIl

Ajanta Pbarma l,trl

4.Jl
3.59

3_36

3.1 0

106
714

2.60

7"ffi
2.56

2.5X

2..47

2.39

2.3'l

2.35

2.21

2.2t

2.r l
2."09

2.05

?.03

\MNl

In

I Other Non-cunetrt Flnrneld Bsrrlf

Psrdrutrrr
A8 At

31.01,20tr5 31.01.20i4

(Unrc;u*d and cmrirhred gurd)

Fiued drporil^r witb NBFr.tttvtug rcr*aiuing urhuity of mnrc thon 1! ntut[t)
Fir*"idcposils wilb Burk(baviag mioiogmarrity of morc dru 12 r.rrrfis)
Dcp,Ait wi& Cuvmvnmt Aulhidiins tor Saricu Tat Apg*al

Scruriry dcpxit with nxahrily rnnrc tll6l 12 nrH{hs

x52.05

23.83

r55.r3

8rfi1 00

?].83

L6'7.31

TOTAL 431.01 991,.20

Ctcf {tndstiotr of IIrv€Dtorlcr
Mdiia Cfln{snt uxlct Prsluvrim
Mnlis Cr)ntrot

I trY r) tnlrnt6

6#sS,
i('"*']I*
b"49



Sunshine Pictures Limited (Formerly knowu as Sunshine Pictures Private Limited)

CIN: U55r 00MH2007PLCI7234I
ANTIT\URE . Y:. S]GMFICANT ,dCCOLINTING I'OLICIES A}'D EX}LANATORY NOIE$ TO TITE AUDITED CONSOLIDATED FI:\ANCIAL

STATE}IENT.5

Cuf,rgc hd
CfLFrudrrls hdia Ltd

l)herui F.ralty ttd
Elc(}Jilni(r Mart IndiB Ltd

!3IT Trtlut",l "rgicr Lld

FO Eltcrroplast Ltd

Bh*at Bijloe Ltd

H*roc !-irst Fiutnr:t Conpuy hdia Ltd

Bhmat Dyuurri+s Lld
KSA L{d

Gabricl In,lio Lld

Rr1lD Pu&ps Ltd

BirbS,:ft lrd
Multi Cnuri,4lity F.rclrrngc Of India ttd
Iqrliu Bank

Suurituio C^htrmital India Lttl

kl$tViuwAld$is Ltd

C.E, Lifi S5ricml Ltrl

Cubtq snduu Llaivclal Ltd

JK Cr$cilts Ud

Kan:,rtsia Baift Lld
'Clrtrr 

DIJ!'! Ltd

JK Lal rlmi Cclrcnt lltl
Mastrk L,td

htit Wiud Lld

Vvsuvius Lqdig Ltd

Bikuji Fr,+ds lnlcnrolioml Ltd

Oncnt Cernnnt Ltd

Rtll Magnrr:ta Iorlia Ltd

llFL Fl'elrc Ltd

I,{DFC BI0} Ltd

PB Firrl*th Linrit#
Bsr,,han Bed. t,l(l
PVR INftX Lirnild
]TC Ltd

C,ilrrplicr Age Mansg,nrtnt Scxyir{r Limitid

lsdiarr L,rt*Js mnfa$y liuitrd
SBI Life [nruru,:t Cr,rnpuyUnrited

Pidilltc In(lil.lrit{ Ltd.

Icli:l Bdn-k Ltd

Yarrr Onlinr Lirrrit+d

HDFC "A-.c*tt Ma0agtrrurt Cr*rpruy Linitel
Tit ! rnftFboy liroilvJ

'3M Lqdia kd

Medi rlxirt llcoldrr:arq Smism Lld

Sl,lr Bank 0f lnrjia

It Ltd

Irftr.r;a Lirrritxl

\W

1,98

1.96

1.95

1.88

1.86

1,8t1

L80

t.79

1.77

1.70

t.64

r.63

1,50

r.41

1.33

t.l6

r.26

1.25

t.10

r.l0
t.06

1.06

r05
l.M
l01

0.96

0.88

0.87

a.75

0.-5 I

16 98

16 38

l5 56

14.33

r1 0)

il.66
10.1 1

6.72

5.74

,.36
4.62

4.03

?. t8
1.21

12.38

I 0.14

8.45



Sunshine Pictures Limited (Formerly known ar Sunsbine Pictures Prlvate Limtted)

CIN: U55100MH2007PLC l7 2341
AI.iNnxUI{c. v: SI6T\I}:ICANT ACCoUNTING T0LIcIES AND E.XPL,INATCIRY NOTES TO TgX AUI,ITED COTSI)LIDAT$D PI:TANCIAL

ST,\TEMENTS
Rcdirrgt,tn lnr.lia Ltd

llcl Terhtrllgirs Ltd

Dir,lier Mrrtnrs Ltd

Ciert Ulrilrd
Dr. Rediyr Lsb,rrbtdri.r

Ptdt'ut Firuni,ial Smiccs Urnitrd
(arc V1s1a Burk Ltd

Xtb Trrturrii rgill Lin itrJ

Clerrrnark Lifc Srirr,:el Litrital
NtF! Ltd

360 One Wu: Ltd

Nrayxna Hrudayalal'a IJd

Gnin Pf;uriler Ltd

Obuui Rcalty Lld

Io,Jifl EnoEy Etclrrge [,td
Hcruispircrs Pnrptriiro Lolia Linrild

Ir"e<trntnt lo Erchrnge Trlde.d futrdl
Nipp,:n lndis ETF Nifty BeES

Inlslrretrt ln Ipfrs('lrtrlu.r'e I0rtstnra(l Trult
India Crid Trust

Lrvwtpttt ln Mutq.ll trundt
Atis Liquid Fund Dilwi Phr Gnrwrl| Opliorl

lClCI Prudr{tirl AU Sc*snn: B<md Fuad - Grwth

ICICI Prudmtial fiilt F\td - Gmwtli

HDFC Small Csp Fund - Rrgulrr Plan - Cx\)vr! PIr!
ICICI Prudst;rl Multicap Fuud - Cnrw&

t rrdriltrt iIE.lL.f,Jrra &r.a
firhf **ryirg Equlty-Fud'&owth (&gular flsa)

Mh& ls**l lJrge Cap Fuod -Bcguler. &o*$ Plaa

Moril*l Oxxal Mid*np Fr.mrt RrguhrPlra &ovrtb

Nippou Intir krgt Cap Furd - Oru*rh Plan

Qualt Ft*ri Cq Fud (Gttxrr.h)

SBI Baaling & Firanrial Sc*itcs FtEd - Rcgular Plaa€ruwtb

!{DFC Balrr.xd Advs}1tage fud - Btg;rtar Plan - Gruwllt

ICICI Prur.lrn(al Multi-,Ar6ct Fund - C'tt,*lh

Tdr Multi A*ect Ogportuuitiu Furd - Raglrlulba- Gmvft
Bmrlhao Dpmic Bond Fuod . RcgulrrPlaa - Orsc/th

IIDFC Ar$itrrg€ F\Bd - gr'hohulc Ptrn - Rcgulnr Pbn - GrwtL
I('ICI Pru,lcorjd Equiry &SiksBc Furd - Gfirwlb

IfICI Pru Liquid Fuad - Cirturytb

Iuurwo Inelia Arhitrag$ Fund - C{qrrt&

Kutut Dyutrnic Bon,i Rrud . Rtguhr Plra - Oruvt!

Krltrlc Er1uiry Arbilmgc fund - Gruwth

Matilel Osqd Arbitragr Fud - Rcgulrrllaa - Growdt

MotilalOs*al Mide*p Fund - Rcgulu Plan. Growlb

Nigpnn Indil Arbilragc Fud Grawth Plan

Nippon India Gill Sqc Fuod - Olllstb

Quist Fliti Cap Fuatl - 6ro*S
' Quxlt Liqrid Fud. fugrhrPlaa - ftnr&

sBI Arhitr&.ga Qppfrtdnilier Fllrld - nc8rlrr Pla! - Gruwth

TATA Artilrng{ fund - Gtrrwth

\{s nlr
i{LF r

a /"/-

26.4
226.25

407.',75

22.t1

2!5 5l
?6 57

316 33

t46 68

105.20

26 6t

9A 29

6'7.45

t21.71

E.X2

6.39

6-21

t.89

585

4.43

4.36

3.61

3.43

3,7'l
114

3.14

2,17

2_05

0. l5

9.6t

61.08

65,04

,7.13

42,41

76.21

Er.68

1qq4
73.12

n1A2
15^62

t2-(.59

58.49

25.50

24.&
54.03



Sunshine Pictures Limited (Bormerly known ss Suushine Plctures Private Ltmited)

CIN: U55100MH2007PLC172341
ANN!'XURE . V: SIC]T'IFICU*T ACCIf,T]N"I'ING T'OLICIf,S AND EX?LA\ATORY NOI tJS TO TIIE AIID1TED COIiSI}LIDATED FIIiANCIAL

ST..\TTi\If,NTS

Tra Gih Ser.uritics Fund - Clrtlw&

Un Arbitrrgc Funil - Grwlh

Jnt$trtr*pt{ lo Alternsle [ovGtlmerlt Fundl

Grtdi{! C4pitrlP{iBart fuadQpp*'fini{ee $rhatiro.Al

Inl*ilmfnt ld Bond,

9.95% Bno.ls ofU,P. Potv$ eorp*rsfior Limjtxd

Energy lndia Ltd

lnv{$trrrrot ADd Frnitec Cnmpaoy l&l
Lrd

Puwer ud lnrlustrial Sitrtiors Ltd

Cahlcs Ltd

Sliiprsd Ltd

F{'ihts Ltd

.R Mill Lld
Minrja l-ld

Inrlushies lrilia t,ld

M'ir)r C(dupsny Ltd

lalii{xhlriEs Ud

Eugir*tring Ltd

E'trtrs Ud

Drrign Armra Ltd

hdu*trie* lnlin Ltd

Pharatarr utir' *is L.trcl

Fi,trrb Ltd

Auu*nlivc Ltd

Sricrii fic IJd

Ptrma Ltd

L!d

I$dqrlts lodis Ild
B.rulty Ltd

lv{art hdia Ltd

Lrd

Elff.tnplxs{ Ltd

Bijl*e lrd
First Firurn;c Cruup*ny brJio Ltd

Dyumic* l-rd

Lrd

ln,Jia l.td

Pdr)ps L.td

l(1

50 66

I

2

?

f,

l0
1

1

5

I

1

a

l0
5

2

I

2

2

10

2.

10

t0

t0

1

5

z

5

z

I

2

JIU

8-s

5'71

306

314

-r59

3t2
371

695

115

193

233

851

2t:r1

128

3?ri

188

735

9l
36

-135

112

981

l?5

1il
28

199

98

41

491

462

\M rr\ r#/
#*-{h
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AIiITEXURE - Y: STGITIITICAT\T ACCOLTNTING POLIC&S AITD EXPI'ANATONY NOTES TO'fHE AUPITED CO]'iSOLIDATED FII*'ANCIAL

sT.{
2

10

l0
10

I
a

I

l0
t0
t0

5

5

l0

l0
I
I
I

I

t0

l0
I
l0
1

t0
I

2

I

5

I
t0

5

1

I

5

2

x

I

5

5

t0

2

l0
?

l0
I

Lrd

Multi CrdxwD.lity F.rthargc Of lndi* l,td

Burl
Chcn,ical lndia Ltd

Vicw Analytir-s Ltd

bfo gyltfins Ltd

UBi!er.tal Ltd

C.nifirts Ltd

Bank Ltd

DLM LId

Lebburi Ceur*ut Ltd

Ltd

Wiad Ud

India Ltd

Bi-lr.aji Ft rds Il{en*ri,msl Lld
L.td

Batl fud

Pts Firllefh Lirrilgl
Belk L1d

NgXLirriled
ud

lr,trli c'r&lnny linrited

Lifc lriur sut Curp*nYl.i.E1:it*l

lailustrix Lid.

A.$iit Marig(nrfllt Curpay Lirnitrd

etnrFily Umilrd

Ildis [d
Agist Health*irt Sctlctr Ltd

Ea* 0f lndia

Llnilrd

Tccftnrrlrrgies Lld

. ne,lJys fsbnrdtfirs
Finan.isl Scnic.r Ursil8l

Vyryt Brutk Lttl

Trdrlol,rgirs Lirriied

Life $:i*ri:+s Limital

One Wmr Ltd.

Magrcr;la hd;a Ud
Firancc Ltd

Bslk Ltd

Onlinc Lirrits]

Ltd

Inrlia Ltd

Mnrm Ltd

Liui,Gd

Ltd

Ago Muragement Scni''re UltritbJ

)n,

/)o
368

2,t8

61

&1

412

t41

110

4l
196

29

r80

442

135

15t

t,171

i,457

8,643

r,163

3,345

M3

1,971

614
,ll

52.1

1,745

t23
106

7

251

t A.!(

) \41

3,94t
4t4
156

295

95

3,9'14

, 1Xt

589

442

975

4g(.1

\W cN/
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CIN: U55100MHZ007PLC fi 2341
Ar\Nf,liURE - y: S]GNTFICANT ACCOUN-II}{G I'OLICIES AND E)OLAu\rtTOIrY NOTES TO TIIE rlUDnED COISOI"IDAIID FII'iANCL{L

STA'I E}IENTS ,<)

201

188

1,52-{

75

Nr ay*rra lkud*XalaYa Ud

Pfsudler Lrd

Ctbrmi R$lty Lld

briiu Enctg; Fril*ge Ltd

t0
a

l0
I

10
trndis Liilril+d

sTA't'

Prrllcultrs
No. of Unltr rr at

3r,03.2025 3 1,03.2024

180 546 I 80 546

Port culsrl
h'o, olUBila sr st

31,03.2125 31.03,20N

Atis Uqrid Fud Dirce t Plan Gro*tb Optinn

I('lfl Pru,lrrrial All Sr*r-rs B'ro,l Fud - 6ruwtb

ICI(II Pru,ld,t;al Gilt Fuud - Cru*th

IIilIC S,nuI Cap Ful,i - Rtgular Plan - 6ru*O Plan

ICi(- l Pru,i$ti{t }t{ultir'oP Furd ' Grnwlh

Kutak En:cr gi ng Eq u ity lurd"Gnwth (Rtgular Plaa)

Mirae Lr,',t lsg,c Cap !-urd - P.egulr ' Gnrwlh Plen

M,rrilal Osu'tl Mi,&,*!, Fond Re8,ular Plm Gruw&

Nippon lrdia lagc Cap Fund - Gtr*th Plm

Qu,:ut !'leri Cap Fud (Atuwth)

SBI Burl"ing & Fiuloial Scrvi,;ts Fuud ' Rtgulr Plnn'Gtu*th

HDFC Bxlsnrd Adventiigc Fund - Begldr Plm - Cruub

lf l(:I Pru(l*,rtial l\{rlti-.^i$€t Fu!d - Clr]wt!

Tata Mrrlti ,4r:i*t Oplrylrrnilics Fund . Bi.gulr Plaa - Grrrwth

BalrJl'on Dytauic !,uid Fund 'Regtlur Ptrn ' Gruwt}

I{DFC A$itrrgc Furd - \ltr:letlt Plan - Re.gular PIan ' Gt,r*t!

l{l t(ll Ptud$ii*l Equity Arhir*ac Funrl - Crt*1h

lr- lri.l Fru Liquirl FuLi - Grurvlh

llnvru"r Inrlia .Art itrag* Fund . Gtuwih

Kotdk D1ldi,ic B,,rr,i Furd " Rcgrlu Plm ' Gruw6

Kdr,l Equ;ty .thilragc Fud - Gtuwlb

lM^ril4l O! "{l Ait,;trage Furrd - B.rguitr Plm - Gro*th

lrr"a,r1 6. .., Mi,Irar Fur,l - Begurar plas - crewtb

ll';' ,f"n t!d:d AJLiragc Fund Crow& Plan

lnipJrrn Irdin 61lt Set Fuod - Ortrpth

lQr,iot 
Fi".i Cap Fun,J - Cru*th

lQwr Livuid Fud - Rcgula Plan ' Gr"*th

SBI A:1,irraie Ofp.rn'iuitirs Fud - F.rguls Plm - Ctutth

lTata tut,itr.ec F*d - C'uwtb

lTri;' Gik Sr, uiri+ Fur,j - 6ruw[t

IUTI .q:biragc Fund - Cr.,w*r

I ro I "t

78,2:9. I 4

7,50,1 2!"80

12,07,ht5 ?2

5,81 5. I 1

8,u,476 11

?2,4i8.49
P (1 6r? Oq

r4,41,205 3l
0,98

1,02,449.16

7Q,551.1 6
n l,

2,22,t$?.12

2,0?.81?.99

8,61.500.42

34,526 13

1,46.919.19

2,4 .64

1,1 1,4d8,44

45,18(J"75

64,i4*g{
tz.tii.il
14,115.07

76,,t45 98

1,48,?54.98

96,1t8,43

1,34,796.?5

1,17,746,58

{ 6!9 6'

1,r?934
2,€q,an.43

@'
tt,UI

nYt /-tfr,t' //v / -,



Sunshine Pictures Limited (f,'ormerly known as Sunshlne Pictures Private Lim.ited)

CN: U55 l00MI{2007PLC172341
AI,INf,XiIt{E - YI SIGNITICA}T ACCOUNTINC POLICTES dND E!{PLANATOR'II N'OTES TO'rIIE T{UDITED C('NSI)LIDATED FIT*ANCTAL

STATEMENl'S

\W\ oNl 7ffi',.
{i',I r'tul:ll*i 't}l

\w;z'

Prrtfuukrs Mrtutlty Dste Face Yalue
NG of BoDd, re rt

3r,01.?025 3r"03.?024

9.959i,Irirndr of U.P. Pull?r Cory$mlir)n Llr;lr4J 31.03-2U28 l0,o0,rlii0 46 46

'rrde R€celvrhkr rs st

of N1arch 31, 10?4:

Un*,ru*d - Considcrc.l garl
Unsrcue.d- Cqrnr idrr*d. Dsubfi tl

Tbe fouowhg t&blE ruurnadmr the ctaugu lr larpllfinpot
Blloxl[cc mmrured uBlng tiG tlpt{frd $dltlort trrod.li

At th6 begirdrirlg of thc priod 4tq
Prorlri*n msde durilg tlro pcriol /yuu

6 monthr to I Ye*r

(ii) Undi{gritrd-vhi*Lr have stgnifi*urt invt*re is

(v) Dispulrd-whir:h havc sipilitant incrt*ep in crqlil

6 mndth3 to I Yrir

(i.i) Undirputr.d-whith have sigrifir-ad irurwt in

(v) DisgrrtHl-wlrirh have siglifi':aot inwt*s€ in crHlit
risk



CIN: U551 00NIH2007PLCL7 2341
,{j\r\F:XURE-V: SICNIFICANT.{CCOUNTINCFOLICIESANDXXPLAIiATORYNOITSTOTI{EAI"IOITf,DCOTIiSOLIDAIEDFIN,II{CIAL
ST.{'I]E}'INTS

t2 Crsb Bnd C&rh eeulvdeuts

Prrliculus
Ar At

31.01.?0r5 3r.0:.1024

Balaoce: with Budts . iB currutrt r,:(iliu$r,Hlrd!
Brlurrrcs wii.h Buls - io orc.trjraft aua*ut
Firrd Dup*rits with Balfia - orig,innl nraturity le.rr thaa 3 m*utirs

Cash.in hand

I,A11E4

89.43

t.88

40.74

90.?1

2.2s

TOTAL 1,16.1.15 111 72

l3 L.natrr

Prrtlculrrr
As At

31.03,?025 l1,r)t.2021
(LIrr*u&d it d trr)riil*ad g*id, AtrLmnniiid Cast)

fui*ns nud advarrrcr lo elalrd partic*i
Lilans to llher ptrtics

Lrus lo Stsff

t9l. r 3

159.52

r6.08

1r.07
3',t0.44

11.il

TOTAL 366.73 157,82

'Duilg thc y$s cnded Much 31, 2r)15, wfr6 Eold ud l!6a€, uy ws Dol

ln rrlni.etl puly.

**V'



Sunshine Pictures Linrlted (Formerly knowtr ss Sunshtne Pictureu private Ltmited)
CIN: U55l00MH2007PLCt7234t

ANN&XURE - Y: SIGIVIFTCA-I$T ACC'otlNTIlilc t'ol.lclEs AND E}pLAtATOttI N0TES TO TIIE ALTDITED CONSOLIDAI.ED F[I{ANCIALSTAl'EMENTS

in i"h.ir Frr5:nl rlr,.liti,n and if tbe rale i5 higlrlyprubuhle. !nr'-{ps. unr! '

rr,,.,lidarr,j st {crn(nt ofprnfit sod [xs.

Held lsr Sale m"l Dirrintirued Operrrioru.

As BL the lrpm.ring dc{ci

Thp pF,jxr9* is o,)t iD use by thc Con$my, 60, is it inrmdrd to b6 rs,J in th6 ifirre.

Tbe .ljlo.'r.l *de is higirly pr*|,al'[c wit!.in thc nert lZ nt(fiU]" suhj*cl to a?rmuu iil scg,+Ultinff,

m'+!!rtd at thc luwer of its curying a!t*($t md fafu v&luc ls* rtrctr to lell. No depru",irti0n hro iern ct)ilgcd flbs€que.0t to thc dsli. of clidlifiuilii n.
Sirrc liahiiiritx rcfulilg !D a$*et bild ior $u]e w.ill aot bE trurafoncd" suob c.txrificotioDs bro rot b{r! Fr{ffit.d sr'uiicly

(Lln"qrucd and c,rLriLlercd grrd, At Amn(imd Cmt)
Advurre vith Erkqt
Adee!*et !o itatr
LInhiIled tcvtnte
Sauriqy drr,*|it wilh nraluiqr lers tlian lZ ftrlthg

r r{.'f US I cRdit
Prrpaid erlamer(insludilg IPO cxpenr*r)
Advaace to suppUcrs(lnrJudilg rlpital advuc*)

Currrut iar Arsets

Advru* Tmpaid (hr:lurfiagTDS & TC.S)

Lesr: Curcut Tar huvixion for &c ywr

11 Assel cla$rifipd Ir hald lot mle
In k!"bs)

Perilcrrlrrt

knd
Buildirrgflinricr Corxt uct;,]n)

Ai At
31.0.1,t025 ll.01"2024

r7l,7l
1 -10) 11

1,46.t.48

ffi-.-\"W,,-,-;{..-l1rairmmtIosrhasb"ffi,,',=.

l6

12.50 12.50

12.S0 12.56



surshlne Pictures Limited (Fornrerly known ag sunshlne Plcfuros Privrte Limited)
CIN: U55100MII2007PLCX72341
AN'NEXURE . V: SI(;N''}'ICANT.ACCfiTN'rING POLJCIES,{ND EXPI,ANATOITY :(IOTTS TO TI{! r{.UDTTED COfi$NLMATOD FI\A],ICIAL $ITITEIIIE]! I"S

Putif [l116

Ao(horrrd Sh$. Crpitd
E lvir, Sl'ds{ ofPd. l0 eu:b : 3.1fi,f1{l,t)00 ( Murth ll, 1!14;2,35,0tI )

Isrurd, Suhrrrih*d rnd tully f{td up rhs!
E1,,ity Slrru ofRs. I 0 c*oh : ?,41,48,150 ( Mlrcb 31, ?02{: l r!,12, )

Rr.onrillrfi.,n of rlarar outrtDndiag rt the bcgiulng ud et thr ead ol tbe repordug plrrid

Eqtdly Shsrr
Balsrci at thr 8G&iruirq ofthcrGrr
Brru rLeu Lsuad

rdll buL l?,ir)0 rhdc! @ R$ J,?O7l-Fa thm. Futm, during ihcyrool}ld Mrcb 31,20n1, tlc Cnrpoyhas btugLt brtLa6,*7J shur @ Rs I,1301- pcrrlrua.

Ag€rtgrted Bo. of shs,u liin.d ,or c{!.rldatrtl{.{ oil.r ttrD ltrb d{rlDg t}E hrt S yerrfi

I

R.t1htr, pr{trcrr*r rod rettlrtl$ff r(tr.hed lo thlrrt

of thc coogany, rf,r dirritutirn of r.ll prerffii&l rmur, il pa4,orlior of th+ird,mh,Jrtir,g, dowr, m nc.I pretcotirt uuutr eririwmily.

DetrLh ofrh.ro, leld by rhrret['ldffr hdldhg mru then 59! olth. rgg]E rta thar.r lu tic Co!$ruy

NrE ofthrrohol'l.r

Detslls ofrbl.o! bold by pr orr.rltr.

AN rt 31.01-?015

I,13,7?5



Sunshine Pictures Limited (Formerly known as Sunshine pictures private Limited)
CIN: U55100MH2007PLC172341
AI\n'ExuRE ' v: SIGMFICANT ACCOUNfiNG I'oLIcIEs AND ExILANAToRY NorEs ro llrt AUDTTED coNsoLIrrATED
F'I NANC IiJ, STATDN,I ENTS

\W
6

W

at tbe bvgiming of the puriod/ year
:B,:ous sharcs issued during the year

at the ead ofthe pcriod/ year

at thc Lregimhg of the periorJ/ year
Add: Net profit fi:r the year

L*ss:Dividend paid

bought back during tlle year
:Transferred to Capital Redeurptioo Reserve

rer comprelreusive Ineome Relatud to Definod Bruofit obligatinn(Net of tax)
at the *nd of &e pcriod/ year

Add: Reservo crcaterl during tlte year
Balauce at the eod of the period/ yc:ar

3,492.27

3,508.73

0.7;



Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341
At\'iliEXURE - Vr SIGNIFICANT ACCOTNTING POLICIES AND EXTLANATORY NOTES TO TIIE A[iDITED CONSOLIDATETI
FINA,NCLII STATELENTS

7,0 Non- Currert Borrowlngs

Particulars

Vehicle lu;n

As At
31.03.2025 31.03.2024

218.2'.7

TOTAL (A+B) 218.27

(Refer term ofrepayment,serurity etc provided under curreut banuwings)
ID

2l Non- currrnt provislons

Particulars
As At

31.03.2025 3 1.03.2024

Frr:vi sirn for Gr *tuify 21.56

TOTAL (A+B) 21,56

In Lakhs
)7 I)eferred tax liabilities/(arset.s) (net)

Perticulars
As At

31.03.2025 31.03,2024

Deferred tax liabilities
On Differenct betwseo WDV as per Companiei Act, 2013 aud lnpume Tax Act, 1961

Other Exp*uses Disallowable under lucoms Tax Act, 196i (iacluding itvms related to IndAS

lurpar.ls)

Deferre4 Iax Asreti

0n Differe.n*e bstwseo WDV as pcr Conrpallss Act, 2013 and locomp Tax C'ct, 1961

Otber Expenses Disallowable under lnuomo Tax Act, 1961 (including ilenx telated to lndAS

ln:parts)

J6.50

45.88

36.41

26.00

TOTAI (A+B) 10.67 10.41

Rs. In Lakhs

23 Current Borrrrwings

Particulors
As At

31.03.2025 11,03,2024

Secured

Worklng Capital Loans from Bsnks
-Drupline Ovcrdraft

Currslt Marurities of Long-term Dcbt*

Unsecured

Loan frour Direslor

49.20

849.13

5't8.26

1,088.56

TOTAL 897,93 1.666,82

Mo#/ cr{r



Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100M1I2007PLC772341
ANh'DXURE. V: SIGN"IFICANT ACCOUh-TINO POLICIES AI\T) EXPLANATORY NOTES To THE AUDITtrD C0NS0LIDATED

Name of Lender Oustanding Balance As At

Secured against

mortgage of
offioe prenrises

owuedby the

conrpany and

personal
graran{ees of
dircctors aod
repayable by

rcducing liruit
byRs.433333

pcr marrth

Rcpo Rate +
Spread of

2.90a/u p.a.

Secured agairut
veLiale

e#/
4igsqs\*{ \r'
qIIlt!'lir'i\i|:E

W",9



Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CINI U55l00MH2007PLCl7234l
ANNEXURE - Vr SIGNIFICANT ACCOUNTING POLICIES AI'D EL?I,ANATORY NOTES TO TEE AIiDITED CONSOLID.{.TED
flNANCtdL STATEMI]N'IS

ffi
@

In Lakhs

24 Trade Pryables

Psrffculsrs
As At

31.03.2025 31.03.2024

i) Trtal oulstanding due.s of micro enterprises aod small rutelprises

ii) Total outsrmdixg dues of cr*ditorg othEr tlLm micro eolerprises aud su,all erterprisr,"s

1l1.45
3',79.77 730.1 4

IOTAL 49t.22 73AJ4

of Trade Payables as at March r025:

Particulars
Less thsn I

Year
1to2
vesrs

2to3
years More than 3 years Total

i)MSME I I 1.45 11 1 .45

ii) Others 312.57 '1.20 379.17
'iii) Disr:.rutrd dues * MSME
iv) Disputed dues - Otirers

as at March 3

More than 3 years

iii) Disputed dues - MSME
iv) Disputc,J dues - Others

In Lakhs

1,5 Other Financial Liabtlifies

Particulms

lutrircst payable rru MSME creditors

Cred.it Card Expenses payable

AsAt
31.03.2025 31,03,2024

r.90
0.13

TOTAL 2.03

In Lakhs

26 Other current Liabilities

Pardculars
A3 At

31,03.2025 31.03.2024

Advzucc:s fium Cuslomers

Statutrry Duties & Tares

Liability for iltrrtst and late fces on TDS and iurorne tat
Dir cctor reuruueiutiun payable

Salary payablc

Other Expenrcr Payable

100.00

196.71

26.55

33.46
11 <<

r.35

150.05

44.22

3.78

IOTAL 572.62 r 98.05

M



Sunshine Pictures Limited (f,'ormerly known as Sunshine Pictures Private Limited)
CIN : U551 00MH2007VLC[7 23 4,
ANNEXURE - V: SIGNIFI(IANT ACCOIF'ITING POLICIES AI\ID EI(PTANATORY NOTES TO TnE AIIDITED CONSOLIDATED
}-NA}i C IAL S'I A TMENI'S

rN/

Lr Lal<hs
,,1

Current provisions

Partlculars
rts At

31.03.2025 31.03.2024

Pruvision for Experues

Provision for gratuity

Provisinu for Interest on service tax

2;t0
0.96

1.9"1

2.74

IOTAL 5,63 7.10

ln Lakhs

28 Current Tax Liabilities (net)

Particulars
As.A,t

3 1.03.202s 31,03.2024

Curreilt Tax Provision for the year

Less: Advauce Tax paid (includiug TDS & TCS)

1,176.93

(817.?8)

1,748 O7

(1,700.01)

TOTAI- 359.65 48.06

s. ln
29 Revenue from operatious

Pardculars
For the year/period ended

31.03.2025 31.03,2024

Sale of Media Coutert 10,333.01 I 3,379.80

TOTAI- 10.333,01 13.379.80



Sunshine Pictures Limited (Formerly known as Sunshine pictures private Liuited)
CIN: U55100MH2007P LCl7234l
AM\TXURE - vr SIGIIIFICANT ACCOUNTING POLICIES AI\ID EX?LAI\IATORY NOTES T0 Tm AUDITED COXSOlmerfo
Frs*ANCIAL STATEM&NTS

*lltersst incourc and Penalty on early witlrdrawal on FD hns bert nettEd off

Qw

30
In

Other Incoms

Partlculars For the year/pcrJod ended
3 1.03.202s 3L.03.2024

Incoure ou linancial assets csrried at fair value tbrough profit or loss
Net Cain on Disposrrl/Fair Valuation of Investmeuts
Inlerqst Income on lnvestlcnls
D ivideird fucoruc on Investmcsts
httrust luurrme on Fited DoposiS (Netof earlyprumahre penalty)*

nco[le on fiuanclal arsets carried st Amortised Cort
Iulcrest Iltrome

Other Non-Operatiug Income
Irlldr(:st on income tax refrrnd
E&0 Insurance claim received

Net exrdrzurge gain on foreign ex*hauge flucfuatinns
Royalty rEceived

Gain on Early Leasr Terminatir:n
Other incon:e

92.63

5.69

3.73

1.60

80.43

0.26

-i8.05
0.64

2.48
1.75

2',10.14

4. 15

'', "t')

134.46

155.00

0.01

0.03

TOTAL 247.26 566.21

ln Lakhs
3I lOperational Cost

Particulars For the year/period ended

31.43.2025 31.03.2024

Opcaing Stock of Mcdia Content (including UnderProduction)
Add: Cost Incurred during tle year

Closing Stuek of Media Content (including Under production)

2,431.58

5,073.41

(2,407.56)

I,641.30

7,014.01

(2,431,68)

Raw lVlaterlal Consumed 5,09?.53 6,223.61

I o. n r.- -.--_,.\ _l^i6 ;A
tl

A
i



Sunshine Pictures I'imited (Formerly knowu as Sunshine pictures private Limited)CIN: U55100MII2007PL Ctizt4l
fffi::fr: ili.il:HfltfNr 

ACCouNTINc PoLrcIEs.{.I{D ExpLANAroRy Norns ro rm AUDrroD coNsoLrDArEn

ilt
^tltt r'tl ,*-i ,/Hltu /

0 ,'N/-
t-

iontribution to ESIC, EpF, LWF
neration to Key managerial persous

36,14

5.s0
23.56

2.74
67.45

23.77

-Bonuwings
-B,:n'owilgs frrim Relaled parly

-Lerse L,iabilities

nh".rcsf on Delayed Payurot of taxes
Ottrer Bonuwilgs Cost

on late payttent to MSME creditnrs

3"t.14

n2.43
1.78

2s.94

5.27

1.90

28.56

3 1.73

71A

3.51

J.) I

Deprecialir:n of Property, plart & Equipment
Amortization of ROU asset



Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341
ANI\'EXURE - \': SIGNIFICANT ACCOTINTING POLICIES as*D EXPLANATORY NOTtrS TO TllE AUDITED CONSOLII)ATET)
I.-INANC IAI, Sf'TTTEMENTS

\@/

kl
35 0ther expelses

Particulars
For the yean/period euded

31.03.202s 3 1.03.2024

Dor:ati,rn & CSR Expeuse

Direurtor's Sitting Fees

Insuxanr:c Prcnriutn

Re,rnuncratinn to Auditors (ReferNote below)

Mrurbers and subsr.riptions

Legal, Colsulting aud Prr:fes*ional Fecs

RErt, RatFs and Taxes

Br,rke.rilgo

Offrce Expcnscs

Printing & Stationery Expenst*
Travelliug Expen*e.s

Net ex*hrr[ge llss ,:n foreign ex*hange flrctuatiom
L.c'rs on Sale of Fixed As,.rts

Entry fces

Sundry Balancc wrilt*n off
Int*r*st on Service Tax deurand

1.00

2.00

7,62

J.00

2.11

19.30

108.23

9.05

45.7"1

1.10

o-r,

0.12

12.88

1.9'l

101.CrO

5.90

3.00

0"71

101.43

1t4.42

5_?.40

0.27

0. l4
0.09

0.:

TOTAL 2L6.66 390.82

Notel
Relxunerrtion to Audit,rrs:
-Statutory Audit Fees

-Tax Audit Fees

-Others

5.00 3.00

TOTAL 5.00 3.00

#*qii tn'iLl;'in.qil:

$;-=-d"'i

#r



Sunshine Pictures Limited (Formerly knowu as Sunshine Pictures Private Limited)
CIN : U551 00MH2007PLC7723 4L
AI"NEXURE -.Y: SIGNIIICANT ACCOUNTING POI,ICIES AND EXPLAN.,III'ORY NOTES To THE .{UDITED CONSOLIDATED !-IN.{NCL{L
STATDMIINT$

36 Ilcome Tex ard deferred tax
Drferred lax liabilty to b lakhs

Psrficulars
As rl

31-03-2025
As at

3t-03-2024

Deferred tax lialriUties

Oo Diffaren*ebEtween WDV as per Companie.s Act,2013 and Iosome Tax Act,
I 961

Otlrr ExJrenr*s DiralLrwable undm locorno Tax Act 1961 (includiug items

reliiled to IndAS Iurpacts)
56.50 3 6.41

Total Defen'ed tst liabliifier 56.S0 36.41

Dcferred tax nln-ets

On Dilferenre betwrcn WDV as por Conrparier Act, 2013 and Inuome Tax Ac{,

1961

O*rrr Expr.mr,s Disallcrw*ble under Income Tax Ac! l96l (inclutliog ite.rru

rehted io tridAS Impacu)

45.88 26.00

Totel Dsferred lsx elsets 45,88 1,6.00

Deferred tax Liabilities/(Assets) (Nel) t0.62 10.41

Recontriliation of deferred trr tn Lalis'

Particulars
As at

31-03-202s
As al

3r-03.2024

Ope.ting bal*uce
Tax liability rix,rgnired in Statenrcot oflrolit audlnx* (olhu than OCI)

Tax liability recogrdzcd in OCI
On rc^fi)*s$urb&*nl.$ gain(!s*$*r) of p*rt amploym.cot bcnefit obtigations

Tax auuat r*s,rguize<Li(rwerscd) in Statsncot of Profit and Lars

10.41

0.0r)

0.26

(14.22)

24.63

Closins balance 10.62 10.41

lVlovenrent in deferred tax assrt*/ llebilitles ofProfit and Lom Il Laklrs

Particulars
For thc yerr

euded
31.03,2025

For the yslr
eoded 31,03.2024

i) Duforr*d lax (c.-**ct!li*ility ol m*ourt of dlffcruro€ tctlucco book

dcprexiatian aud lax dep&fiiiNotr

ii) Defenod tar (o.rl.rrct)Aiahility or account of
Other Expcns*s Disallawtblc under Ircotnc Tax Act, 196l (including itruu

relatd o IUdAS Impacts)

ii) De.fcnld ta.t o*ct / liahilty on flpaos$ allowcd on OCI
Gaid(,ox) oo &*nruunnrcot of De&acd Benalit Pkns

(19 .88

19.83

0.26

(12 _fr0)

36,63

Delerred tax charqe / (income) 0.21 24.6X

\@ @ #/ 6,i:lii})i
i{t,.,t,,,.E.'ii ,t,

i-1 ,".*,;*]\-.'t + -//



Sunshire Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLCI723{!
ANT{EXURX. Y,: SIGNITICE\T ACCOU}ITING POLICTES AND IXPLAN.A,TORY NOTES TO TI{E AT,DITIID C0NSoLIDATED FINANCT.AL
SIi1'TEMENII S

Ter In

Particulars
For the year

erded
3t.03.2025

For the year
ended 31,03.2024

Inciilrte t&t ri(ptniic
Derlorral tar chsrge / (incouu)

1,170.94

(0.0J)
1,7 47.r5

24.61

Tax expense reported in the sta(*ment of nrofit or loss I,r70.89 1,771.78

lo other In

Parllcularr
For the yeer

ended

31.03.2025

For tho ye&r
euded March 31,

2024

Dr.IeEed Tax Exponse on Net loss,r(gain) oo rfir*r!$u.r* rerrls of dc.fured be.lefit
Dlans 4.26

Tax Expense churged 1o OCI 0.26

of Income tax

Particulars
For tbe year

ended

31.03.2025

For tbe year

ended 31,03.2024

Pruliv(lrrrs) belurc Ercrptional itenrs & ax
Il*ftnre t*r Expe$se at taa talrs applicrble
Add/pers): Tax effi*ts of:

DiiTorcnce belween de.prer:iatinn as pur Companies Ac! 2013 end Inl:flDlc
Tax Act, 1961

Other Expe rr,i*s disalJowable rurder lucon:c ?ax Aot, 1961 (i*hrdirg
iteur related to IndAS h:pacrs)

Itr:uis relatcd to sprcial tax rales

Itnnu relatsd to prior y,c*rs

4,678.62

1,t't1 .52

19.75

6.82

(27.17)

(s.e8)

7,017.00

1,766.04

12-36

(?6.05)

(4.28)

(0.e2)

Income tar expenie 1,170.94 1,747.15

\{

o#Y
U.1i"**iri\
>. J '.'*a
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37 Contingont Llabllites ond Commihtentt

i.].';:i.r':',i.i::':';

AND EX]II,ANATORY NOI'HS TO TII} ALTDITE,D CON,SOLIDA'TED NNANCLA,L

he detsili of Contilgent Liabllities and Commitments {to the exlent trot ,IE

Particulars As at
3l-03-2025

As at
3l-03-2024

Contingent Lirbilitien
(a) clains against the cornpany not &:lolowledgcd as drbi
(t) guarentcdJ exoluding fllxncial guanatr*r; and
(c) o&er lroney for which tlre coupany is contingently liable. 3,t72.46 |,294.27

Total 3,172,46 1,290.77

Capitrl Commitmelnts oufstandfng to bs executed:
(a) estimaled aurrurt of c.(]nh"ar.lr rernaining to bo exrvuled on capital account and
not pruvid*d for;

(b) urr.alled tiability on sharcs ard otbor invustn:ranfr partly paid; ald
(c) otl.ret crrnrrrdtrnents - Tuwards pur*b*ce ofvehicle.(net ofcapital advaucc).

Total

Corporate Soeial RerpoastbLlity
As per Sart.irn 135 of the Contpades Ac( 2013 (Aat), a cotrpaoy , urer.ting the appliuutrility tluerrhi:ld, aeeds to spcrrd at le*st 27' of its avcrugo net prufit
forlhein:nerlialelyprec*lingthreefinancialyearsoncorporatesociol rrlponiihi[ry(eSR) activides.The a$&s ffi CSR activities are Healtlcare

sustainability and p"uniotian aud dcvrJopmeot of traditional art and bandisrafts. A CSR coomitlre, has breu fon:red by the company as per tlc Act. The
fuads were primilarly allo,raled to a corpus and utilirt+d &rough the ywr on thesc activities which arc spcr.ifi*d iu Sshedule VII of the Compalies Act, 2013.

In Lakh.s

Pardculgrs
For the yeor

ended
3t.03,2025

For the yesr
oEded

31.03J024

An:,.'unt re{uired to be spe.rrt by &e Company durhg the yuu
Arlr{ul sfent duf,ing the yeur

(i) Crrnstnrctirrw'urquisitirtt of any orret
(ii) On purp(rrrs other t}lan (i) above

Slitrft'ail at t}re end of tho y*nr

Total of prcvi*us yrars shorffall
Rc* r,rn fur sh.:rrtfdll

Nahue of CSR acliviti€s

Detxils of nrlated pary sar-iEctiorts iu relation to CSR e;pcoditurc as pcr re.le vatt
Indixn Accourtiug Staarlard

Wtr,lre a pruviri,ro is ur*de rvith r*epoc,t to a liability in*urred.by entoriug itto a

rnntraclusl olrligatioo, the uovem*nts in the pruvisirrn duriug the yuar should be

shown segarutr.Iy,

Excr*s anrorrnt Spitrt f,s pcr scctisa 135(5)

Carry Fon*a.rd

-56.90

t 0l.00

In t*rurs of CSR policy approved

by the

Board of Direr:tc,ra of the

Cc,nltrany.

NA NA

101.00

3?.60 89.50

Nt



Sunshine Pictures Limited (f'ormerly known
CIN: U55 I 00M82 007PLCL7 23 4t
ANI\'EXURE - \': SIGn*lIr'IC.d\T ACCOUNING POLICIES
S'IA'I'OMEN'I S

as Sunshine Pictures Private Limited)

AND IJXPLANATORY NO]'T.C TO T}IB AUDITED CONSOLIT'ATED ilNANCIAI

Disclosu.re pur$uant to Indlso Actouutiag Standard-l0g ',Operatitg Segmentsr';
Duri-ng tle y,.'ar uuder cnnsiri*rlrion, the conrpany operrtrd only ono ,.grr.,*oii.u., produq{irm of filnu.

(a) Financial Inrtrumrnts by Category

(a) The carrying valum and fair wlurs of finnn,iial iuslrueqnts at tlre end of ea*b reporthg perioris is as follows:

Psrticulars Ai at 31.03.202S As rt 51.03.2024

At I'VTPL Amortised Cost At tr'lTPL Anrortimd
Coct

Asrets:

Inr,*s tnreuts (NDu Current)
Otlrer Non-curront Financial arlgts
Irvcsillleuts (Cureut)
Trarja F-et*ivables

Cash arid caslr equival*.rrts

Loans

Other current Financial agsa:ts

2,t4r.98
431.01

473.89

2,839,15

1,t64.15
366-71
300 89

1,564.20

sgito
478.05

796.6t

13122
452.82

25.79
Total 2,1C1.98 5,57s.82 1,56C.20 2,877,69
Liebilities:
Non-Current Bonuwings
Le*:c Liahilities (l.lon-Current)
Curreot BarrLrwilgs

Le*:e L.iahilitins (Cuncnt)

Trade Payables

Ot}er Finaocinl Uabititie.s (Curreut)

218.27

r 8.10

897.93

9.64

491.22

2.03

8.30

1,666.82

14.79

730. r4

Tots.I 1,637,19 x,.t20,05
(b) Falr Vdue Mcosureucnt
(l) Falr Value hlerarchy
Level l' Quot*d priees (rinadusfeJ) in aerive uert*ts lor identiea.l ox*1s or lialrilirie.s

derived fir:u pricr;)

Ler.el 3- Lrput tuscd on ulrhscnable n:ar.let d*ta



Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
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AN]\DXUITE . YI SICNIIICANT ACCOUNilNG POLICIES AND T.XPLdNA'I'ORY NOTES TO'I'}TE AUDI'TSD COI\iSOLIDATUD Ii'TT\NNCTAL
S.I'ATE}{EN I S

(ii) The followirg table pre*ents fair vrlue hierarchy ofasseh gld liabiljtier ruea$ured at fair vatue ou a recurring basis:

In
Prrtlculars Lerel I Level 2 Level 3 Total

As rt Mrrch 3\7A25

Flzane.ial Asset:

Invertnrent in Equity Instrurnenls
lDvfrhrent ilr [.r(clrange Trarjed Funds

Investmr.nt in Infrasfuchue Investm$rt Tru6t
IllYc.t'l$ent in Muhtal Furrds

Iuv(:slxerts il AllenraIr Inrr*ihnent !'unds

Tulal Firrancial Asitt

llnqilcol l,.ab&frcs:
Tutal Finrincial Liahililirl

As &t March 3I, 20?4r

Financisl ,{ss*t:

h1'rilfi*nt in Equity Instru(iilrls
krvr-rirlenr in Ercharrge Traded Futds
Investilrcnt in lilfrastruclure hvcstrdent Trust
Invr:>i.nreut in Mu(u*l Funds

Invrrttre.rits in Altenrate Inv*st$ent Funds

Trrlal Fim.nr;ial A*.ct

Finan clal Liab llities :
Tutal F-irrancial Liabilities

33't.04

9.61

6r.08

407.73

:

t,gti.zq
225.14

2,141.98

s:r.sr
))) 01

1,156.47

\9reec
225.74

2,141,9E

337.04

9.61

61.08

931.J6

222.91

1,564.20

(c) Valuatlon Trcbnlque to delermlm frlr vrlus:
Fair Va.lue of invtsfirults in Equity lastnrotroh, Exchaogc Traded Funds and In&sstrucur$ Irtvistncat Tflst arc dorived frunr Bluv Copy of rcu:ogniscd
str:*k exr:hango i.e NSE aad BSE as applicable. Fuir Vahe of inv**taent rn Muhral Iunds arE derirerl frum publishd NAV on amfiintlia.com. Fair Value of
investsenls in AJtcrndtn Ifiv*strlleot Fuads arc derivei from publis,h*d NAV by rerpwtive AIF tluough thcir SoA.

\M
@au

#'tt /' l' q r' "-^-.'r'.{,l.iiv-e./ r.,- i
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k"1,9
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ANNEXTIRI . V: SIGNTFICAT{T ACCOUN'I'ING TOLICIDS AND EX}'LANATORY NO'I'6S TO TTM AUDITED CONSOLIDATDD FI'NA}ICIAL

STAT6]\{};N'I S

41 Finant;al Risk Managem*nt

fiIaoce the day to d'ay operalir)fls of ths G{rmpasy'

advi:er on firraacial rislrs and the apprcpriatr finaucial risk guvcrnans* ftamuwork lor tlre campaly'

This n,rle explains the ri*s which the lar!ruparyis exFoscd to and policies and framcwork arJop{cd by the crmpany to uanage thrsv ri*1ts;

Market Risk ..-'..-. --j.--^ lr^-l
Marl"ct rirk is the ri*k that tbe fair value of futurc cash fluws of a financial instrum*nt will fluctBate berruse of ctrattgr.'r in market pdces' N{arket priers

c*nrprise thrre tyles ofrisk: furrign curreury risk, irrtert"st ratu risk, inve,*trnr,nt risk.

(i) Forelgn cumencY risk
The c(,[i]any operat*s intr.mati*nally and busine*s is barsxrded in sevcfal cufie'ncjes'D

The CnrnFany oFe{al*s irterr3tiorrally in lorrign cunruoy. Coasoqunntly, the Conqany is e;xpnse'i t'o fcwip exrha::ge risk' Furt}rer' the eompany alio

dre crrupary is exlntal !o rlrreip cunsrrcy ri*k and the rtsults of the c*nrpany may be affrcted as tbe rupce apprtn.iatesl dBpr*(iatis agailst forrigl

c0illp&ry's fur}ctir]llal cunBI10Y'

The fn.llrrwiig tatrlc. suJrularir*s &e conrpany's expn{ure foreigp currtrcy risk fru,nr finaacial insFu$rnts al the end of erch rcporfing period:i

\W
o

AY/ "'



SunshinePicturesLimited(FormerlyknownasSunshinePicturesPrivateLimited)
CIN I U55100MH200?P LC[7234L 

- - - .r*s AND EXTLANAT'RY Nor's ro rItE AuDtrED coNsoLlDATED FINANCLAL

ANNE,XU}IE. V; STGNNITCIiii".O*i*G POLTCIES AND EXILANATORY NOTES TO TITE AUDITEI

r : il I
STATEMITNT!i

Foreign Currcn:I *ti ::::t$1" ,"rp*riu. fr,rcign cuncncics with rcspect to the fuoctirrnal curency of the 
,C'orrrparty 

wuuld re:trlL i,, an

I ),, alrpr r. iati,:aidePrt\:ral'ron

ir!'r(a::ruu(r(Jic i' u'' conrpa''iys pr'rfit beforc ux b' t "'u;;;'}}"-'i*''L 
s'rde'J 3l st Maruh' 2025 & Mar'*b' 2024

I*Jlil;jlll.,-t:;i;;;;*:. "lTy,:,::l 
{ruws or a rurann;ar'in-.rt1m1rt wn iluuttr*te t:'",'**"-es 

in m'rket iaier(st r{r(s rhe

c,rrupany,serpn*uretotheri'il;;;;;t 
**ttinlo'*si"ri-**ru*p'i'"'*y*u,,cil;;;,;;tbtobligoriontwithfl'tatingi'*terf,itta,*t'

As rre cnr11F&ny has no signifrmnt Lrreresr-bearins sT*,*:.d. iocomc and opcrafng crsb florrs are sutr*ra,tiallv.Tltti,:ffifi;lrffiafil:ti:J:l

ffi'.#:illll,J};'J''Jxi:#i#ffitrikfilt'H[*i*['#Jfl'H;:-J*l*ffi::ifik*'Tjt::l;:m:t
c,,st. Thev arc thelefure ".:;'silil; 

;;;; rate risk' siice neitber the carrving amour

m,lr'Lrf ixtertit ratdt'

Atthereportiagrlatetheill*rcstIa1e3ru[IeoftheC,oupoty,sintertstbeariagfirancialiruttmentisatitsfai'value:

\M oEl

0.10

ffififfiiFmatrcialAsttts
iridJr".rroos (net of bilt distuulrred) (A)

In GBP

Il Euro
ii,l*, n*Or.o tl-rruugh fvrwarrls & options # @)

In GBP

In Euro

,"iil*,,-*, to Forcign Currcncy A!{sts (C=A-B)

hGB?
In Euro

ii ii,',-,". on ac''rutrot of Fhrrn*ial Liabilities

Trade FaYablns (D)

IN GBP

in Euro

l[.i*r r*n.u 0uuugh forwards & optirms # (E)

ln GBP

ln Buro

il"ii*"r,r-*"'o'orYign Curr+uoy Liahilitics F{D'E)

in GBP

In Euro

il*ii-p".*, ,o For*igr Currcncv Asdsl(Liability) (C-r)
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AriNExuRr - \,: srGNIrrlcANT AccouNTr.*G poLrcIES AND [.xpLANA'oRy Nor[-s,'o'ftIE AUDITED coN'q'LIDAT']D Ir'INAi'icrAL

S'TATE}IgNT5

In Lacs

Prrticulars
AB Al

31.03" 20?5

As At
31.03, 2024

266.47 I

I
I

l

l

849.73

1,1 16,?0

0.009/"

'l
I

1,088,56 
]

s78-.26

t,088.56
s78.26

34.69yo

Ve.hicle lo*r
Uoxtr.ur*d Lnan

- Frurl Bff)k
- Frtrm Related Parties

- Frutn Cortipanies

Worki.lg Capital Li:aus frum Banks

Over&ult frlm Ba*

lrr,r, or*. abdvs bLtr,Jwirgs b*oriog ft-red rate of intcrcot

lT'ial of the 6lr,;ve b.rnuwings bearing vuiable rute of iltstcst

li, of B',.ru*irgs trut ol abovo bearilg var iable rate of irttetcst

Expoiure to Irt€rcst Rato rbk
The crp,:*urc of tlrc Comprot'sifrmuwhg to intcrcat rati ctx'ogss at tbc cod of &e roporting pcriod arc as follorvs:

&r" InLs

Intere$t rate senritivitY

A clr*nge of 50 bps b ilrlerest rato wuuld havs followilg imgart on Frulil beftrE lur
In

Partiqulars

50 bps itic:ruile wuuld rler:reare the prtrfrt be'fore tax by

AsAt
31,03,2025

As At
31.03. 2024

(2.8e)

2.*9
-50 blrs decrrlrsq wuttlo mcrs*se up !]ru!r 'ot'' ' 'oo "r

(iil) rnvestment Rirk 
. .^ jrL --irina,ram .invp<rmcrr_q uity.oriented rrrrtml ftrf,ds aad cxrhange traded ftuds that wil

Thr**p*yitexp*r*dtopriceriskari*ing:fteoilv*sbcrrlsinequity'AIFg'LVTTsadde{
fluctuato due to clurgas in nrarkct trdrd pricts, wlio6 uay G;il;;** * :"1" * T* inostr,entr' The valuc of lnvestrnrmts in suoh invostrnarts

as at Marolr 31, 2025 is Rs 2,r41.9s l^akb$ (Ma&b 31, zCIl4 is''Rr. ;;;.zoliarl Acourdingly, fairvalue flur:tuationr ari*ing aum uarttt voloti]ity is

rci:ogaiso,:l in State,ncnt of prufrt ard 1&$E'

M
#xffi
#{*t*''ntil\Ak#

\
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CIN: U55100M}I2007PLC17234L
ANN*E,{URf, . \/I SIGNII"ICANT ACCOUNTING POLICIES AND EXPLANATORY NOT"ES TO THE AUDITUD CONSOLIDA'I'TD HNANCIAL

S'TATEMENI S

Liquidity Rjsk

cash equiva.leuts ad ttre cash fluw that is generatrd frt m operatir:ns, The oorupany nttnilurs its risk ol shc,rtage of frrods to mctt lho finanr:ial litbiLties

using a liqujdity plarrling t,rQl. The cornpany plau to urainlain sulIt:irqot u*sb a.nd degrr,sits 1o mtat tbe obligaticrns as und when fail due.

The beluw is the derail oforrnhac,tual nuhrilius ofths finaucial liabilities ofthe corupnny at the eod ofeach rcporting pcrirrd:

Itr

Pardculars
As At

31.03.2025

As At
31"03.2024

Borronllgs
expiring wi0rin one yeiir

erpirLng bcytnd r)rre ycax

Trade Pryabler
erpiri.ng withiu one,Ear
erpirfug beyrrnd one ydir

Other Finauclal liatrlliti*s (including lerre liablliti*s)
erpirfug witlin onc yLlnr

errritirtg bgytutd urre Ynir

897.93 1,66642

897.93 1,666 &2

49122 730.-14

49L.22 730, l4

9.64
18.10

14.79

8.30

27.14 23.09

Credit Risk

c1*pariy generaUy ir:r.rsis in deporits with banks and froanoial insritulioru with bigtr crvJit ratiags assigned by rnrJit ratitrg agenfies. The obje*rive of

rslating to crrstt m$ crulit risk managcd$s.nt Ouh,{aarling cusirnncr xeceivables are regularly n-ronitrrtd. On acruunt of ad,rpticrlr of Ind AS I09, the

Cnnrpauy us+s oxp*ted cr*dit h;s m{del to arc$s the impairmmt k*s or gain.

\M
s

N{
,6#jth-, I .r\"t;/ ."rtltr1ir-;.rr*\.. " i-.i
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ANNTXURE.. V: SIGNITTICANT ACCOUNTING POLICIES AND EXTLANATORY NOTES TO TIIE AUDTTED CONSOLU)ATED FINANCIAL

STATIMEN'I'S

The follorvlng tsble sumrn,f,rises the rhmges i! lmpairueot allowsnce measured uring the erpetted credlt lors nrodeh

The irrFairm..fi analysis is perfomrc.d on cfie$t to olifot bmis at erch re4rorting date for urajor cuslomcrs and loan partie*, Tte compaay has aot considertd

an allowanr:e for tloubtfrrl debu in ccEs oftrada receivat{es tir*t are past due but thcro has llst beeo a signific&Dt change ia the cledit quality aad the aurounts

are still c,rnsidcred r$cr.rverablc,

Write 6ff policy

The frnanr,ial asr*ts ale writl*o ol[ in case drsrE is no redsnrrable cxpe";latitn of retovering ftum the firil:l:ial a.ssc't'

Capitul Managemeut

The capital ixcludes issued equity capitBl, shars prsuriura and all ot}v equity r*crvcs attribuuble to the a1u:ity holdcrs of tho cc,rnpany' The Compauy

er;rLity halanr.e. T'he cotnpnuy ur,rnitnrs capital usiog r gtarilg ratio,

The c,-,,r:p311y 111xnagcs its capiral structure ard males a justrreuis in light ofctranges in econiluic cooditions and tbe requirrriiebts ofthe 6op11:ial

c,:rlpaly qray adjust the dividead payE]gnt to shtrBholdcrs, rrtum c.apital to sharch,:ldcqs or i*riue ns*' sh:ues.

The Corripa:ry utrnitrrrs cxpital using a geriring ratiq wlrirh is net debt dividcd by tutal equity.

The Comp{.oy's g.-trilg ralio wts as folluws:

Furtler, therc have bacn no brrachr.r ia tho finaaEial rovuu*trts of ary iirtcre*t-beariog loans arrd homrtiog duriug the pcriod euded Manh 31. 2t)25.

\{

M

At the be.gilrning of &e period lyear

Prrovisi.:n nrade during the period /yesr

Utilisr.d / rwersed during the pericrd/par

At the end of ths

Bonrrwilgs (includitg L'$se liahilities)

Cash and r:iosb crluivalents

/*.Sx$x
*it'u'sN')*
R:-/7

In

Prrticulars
As At

31.03.2025
AsAt

31.03.202,1

1,143.94

1,164.15

t20.21:
10,479.47

ro n$'

1,689.91

133.22

1,556.69

6,969.95

n 71.
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ANNEXTIRE. V: SIGNIFICANT ACCOLINTING POLICTES AND E)CLANATORY NOTES TO TIIE AI,DITED CONSOLIDATED
FINANCIAL STATE}IENTS

42 Enrployee beneffts

a) Defined benefit plan - Gratuity

A. The

\M
\

In

Partigulars
tr'or the year

.. .epded

31.03.2025

For the year
,- ended

31.03.2024
Gratuity PayabLe to ex&loyses 1a <1

uxed for for 8S

Partlculars
For the year

ended
31.03,2025

For the year

ended

31.03.2024

lFinaniial asrunrptioos

Salary Escalatirrn Rate

Discuunt Rate

i

Del:ogruphic os:Lrt:piions

Mortality R.ate

Altritirrn Rate

Valu*tion hrputs

Retircrle.nt Age
Vesting Period

7a,L p.a.

6.75% p.a.

lndian Assured

Livos Mrrrtality
(2012-t4)

LTltimate

slito L%

60 1,rs

5 yrs

f_-re
w-/4W
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ANNEXURE. V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO TIIE AI]DITID CONSOLIDATED

FINANC IAL STATE IIIENTS

&/

Chanse in ore*ent value ofdeflne.d benefit durinE the . In Lakhs

Particulars

For tho year

euded
3r.03.2025

For th€ yeer

ended
3 1.03,2024

Defined Belrfit oblieation at beginabg ofltar
Past Serv"ice Cost 2.15

Cuncr:l Service Cost ?t.22

Iltercst Cost 0.19

Acrr.rarial (Gains)4-oss*s on Obligntions - Due to Change in Deqqg$pbig 4$urlE!!9!!
Acnrarial (Oains)/Los*ts on Obligations ' Due to Cbauge in linarcinl Aryqqplinq 0.19

Ac.hrarial (Gains).{.ornics on Oblig"rtinus - Due to Expcr.ieoce adjustments I ??)

Bencfits paid

Defined Bsnefit oblis6{inn at year eod 22.52

1I. Changc in Fair Value of plan asrets duriog the year

For the year

eudeal

3r.03.2024

For the year
endcd

31.03.2025

&*$ets at cnd ofthe

in Bajmce sheet In Lakhs

Particulars

For the year
ended

31.03.2025

l'or tte year

ended

3t.01.2024

?re:ieut value ofobligation as at year end
,'r,) s?l

Fair value of plan os*ets al year end

Funderi Status (Srrplus/ deficit) (22.s2,

Nst a-i'$ls (Liability) 02.57)

in Ststefient of Prolit & Loss

For the year
ended

31.03.2025

Net lrterest Cost

IV In

Particulars

For the ycar
euded

31.03,70u

Doot Qorri,.e l-rrct 2.15

a-^.i-- f'^"r LL,LZ

0.19

Iotal rxpeiue 23.56
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ANNEXURE - V: SIGNE'ICANT ACCOUYTING POLICIES AND EPLANATORY NOTES TO TI{E AUDfff,D CONSOLIDATED
tr.INANCIAL STATEMEI{TS

\rII. Risk Exposure

Gratlity is a defiled beaofit plan and enLily is expos*d to the Following Risksl

ftttrrl(;t rale risk A fell in the disr-:ount rate which is linkcd to the G.Sec, R"ate will incruuse the prrsent value of the lialrility requiring higher
pruvisiou.
Salrry Risk: The pres*nt value of d:e defined be.nefit plan liability is calculated by refErc.tce to the funuc salsf,ies of msmbers. As such, an

ilcrqrse in the salary of the ure.firlrers more than elsilm*d level will incrcase the plan's liability.

AE$et Liability M616hing fusk: The plao faces ttre ALM risk as to the rudtc.bitrg c*sb flow. entily h{s to nrnn$ge pay-out based on pay as you go

basis toru own funds.

Mortrlity risk: Siure the bcnelits under tlrc plan is not payablo fi:r life tirne and payable til] rctirenroot age only, plar di:cs not have any louge vity
risk.

\M
Y

fNr

in Ofber Income ln Lakhs

Pardculars
For the year

ended

31.03.2025

For the year

ended
'3r.$.2A24

Actuarial (eain)/lo$i{s 
'rn Oblis.ation for the period ( r.04)

Return on plan Arlets, excludhg lntrrcst Inoome

Change ia Asstt Cejlius
Closins aflraunt recofrri*ed in OCI (1.04)

YI. Blfurcation of at the end of the In Lakhs

Particulors
For the year

ended
31.03.2025

F'or the year

ended

3t.{)3,2024

Currrut Liahility 0.96

Non cuncrtt liability 21.56
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ANNEXIIRE. V: STGNIFICANT ACCOIINTING POLICIf,S AND DCLANATORY NOTES TO TIM AIIDTTED CONSOI,MATED
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\M
0,N1

1TIL The sensifivity analysir of the d*lined benelit obUgation brsed on cheuges ln signilicaut a.rtumptious ls provided lu following trble:
Itr

Particularg

For the year
ended

3t.03,2025

tror the ycor
erded

31.03.2024

Projecled Be.nefit Obligation on Current assumgtinns

l. Impal:t of chalge il dissrrrurt rate

- Impact 4ue 16 +19/u

' Impact due to -19'o

b, Irupaet of chalge in rale ofsalary incmeJe

- Impact due to +l%
. Impact due 1o - 196

l. Impact ofclraage in eruployee hlroover
- Impact due to +19/u

- [rupact due to -l]/u

22.52

20,79

(24.s!)

24.51

(20.78)

22.49

(22.s6)

IX. Maturitv Anaysis of llenefits In

Partlculars

For the year
ended

31,03.2025

For the y*ar
ended

31.03.2024

lst Followiug ycar

2nd Followirg year

3rd Fotl:wing ywr
4th Following 1laor

5th Followirg year

Suar ofy*ars 6 to l0

0.96

1.94

0.45

0,44

0.42

1 1,46

ffi,t
S'-t'P

Il46 I '
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44 Earnings Per share

Ifolss -
t. The Corupany has b,cugbt baok 17,500 shares on Dccenrber 1, 2023'

2. Ratios have beeu calculated as below:

Earaings Per thare (t): x 100000
B1 or B2

\{

0 "$/.It I I /

u.4 /-
{ '/,

In Lakhs share and ratios

Psrtlculars
For the Year ended March

2025 7024

,,". ^*i1"',r.1'Io tn p,trifv th:re hnlrlers tt,A) 3,508.73 5,245.22

^li^,';n, (hzret et the end ofthe vear flll) - Pre bouus 2,63,48,75C 1.34,792

il*1.*, ^f E'",rirw sharee nt tlre e.nd of the vear ('82) - Post bonus 2,63,48,75t 2,88,45,417

n"ioinst Per Share - Basic & Diluted &{41/fQ:-fre no*. t3.32 3,891.35

S".rGst Per Share - Basic & Diluted (O (A.rB2) - Fost Bonus 13.32 18.18
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46 Valuc of lupurts caltuhled on C'I.F barfu by tle ttuprtry drriag tbd fi1ri'|f;ld y'Br h rt'pc't of:

47 Ef,psoditure lo forrigo cuttocy durilg lbe flnrurlrl yerr:

48 Errnlngs tn foreign erthangl:

\@,"
dr,t/

Ror the ycer eoded

llarch 31,2024

Prrritulrn
For the prriod crded Iulrcb3l,

7i2S
l'sr lie y?e anded

Mlrch3l' 202,1

R, n,

ia) Rryally
t) Kat'xJ{r*
o) Prt.f:.ri rrul rnd crtirullxtian fc*s

ld) Iqiftst
io) Puclwe of CarrF trerc alrd sFrc pillr
i0 Cthca

t5 86

PrrdrulaIr
For the pcrlod endrd ir.rcb 31,

2025

tr'or the y!i! cndtd
Iurrch 31,2024

R5 tu
(6)

&)
(c)

rdl

Eqrrrl of gorls r.tltulx*i oa F.O'B, bt*is

Rr-,yal1y, kruw-hrw, prvrk*rional and ctrrouit*irra fc**

Iurrrtrt Erld dividnr,J

Olllrr ir,crur 4.57 42X 8l

(fiq
F{r'Tuurru15w
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49 Duet 0r snrsll eltrrlrite, rud ndcro enlarprlcpr il rerttted is Rettlt€d:

Pirticubrt
tror thr !.rt0d elded l\{arch 31,

1025

For the yeil €ndld
Mrrch 3l' ?024

Rs X3

@Frtu s1 lhD cnd of *ch
&!!!,rdiing ygat

-Prio.'i1al

-Jn]flrrll on thc rl,(r!c

b) tlrc ilnust of ir{(tE}t puid by tk buyer in trrw of !e(li$Il I 6

of Orc N,licm, Srrall and Mrtlim E;ur,ryrit{l D{Yclt}Psfit A4t,

2to6. slnng wio the mtul oF thE psrtBtrt ukda to th''

suy1li*r bcyln,l thc tpl)ainfsj day duriilg e*h sc{roliog }q!nr;

(c) thc uuluri of irli{&tt dB md Pa}6ble for lhe perirel of dclty in

DbiJ)g pa!'lndnl (wltitli havc t<!'o pxid brt bc1':nd thc

atl,,,i,,lrd da1' duitg the ytnl) but Pirl$$t adrliog thc inis+rl

spcrifird usclEr thc Mir'.ro, Snrall md lr{c<lium Enttrytixl
Drvrl rrdclt Act, zlrlli:

(d) the uu,unt of futr( iltottt rqtdiliog de sld palable evo i!
thc rurrredirtg )tsr, uodl gslb d$lr vhin tbc iftl(rcsl dll*s

ll,uir rrc dtliJ,lly p&id io the sull 6ildrptfue, fur thc purp*sc

of diralL'wurcc of a d.r*iihls !.tg*iliitrc unds sttir.t X3 o:

t!:c Micro, Sull ut! M*dim Eurryrix* Dctltprxoi Aal

,1,}lrd,

1l1.45
,:ro

1_90

\{

eNl
6rsss
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50 Addltirrntl Rtgu.lslurX Infor[istlun ss per Psre Y 0f Sc}tdule tll to Coupelc! Act' 2013:

i..ttreC,rngarry,!r*:n*tbuveuyiliril{rble}rrn0r.fly(othrrthanFrtrFirtie{wbtrctheCrnrpauyisthclcrrs€udrbeltour
ngr,r(s.r1t! r. duly erc.ulcd in &vuur of thc k*rrc) vh,ua tirlr dards uc uot hrid in the nar'.c of &c c'rmpaay'

ii. 1'he Cni+ruy has uot rclslftd its Proptrry, Plut md &luiput*ot'

iii. The C.:nrpauy lus gr$Brl lL\sas or id;arr4s in lhe llsx.llc of btu to prorrrc,trn, Dise t{rc, KMPS ed th€ rNlattd psjties (as

dtfi,,t i rir,ler Cc,nrp,uiff Act, 2011,) eil}'dr ssverrlly or joilltly wilh auy othcr pcnor\ thll uei

(a) rtL'rY*hie on drnurul or
(b) wil'lliut r}lciiry'inB any lcn$s or Fcriod of rrp*yn*nt

FY 23-2,,

flpe of borroru
Amd$ot ol l0r[ or rdYf,rtc ln tlll
trrture of bm outrtlrallsg

Pereartsge to $s tot&
loeu ud edvurr b

P[irsrlffS
Dictttrs
KMPs

B"rlalrd parry 71.01 l 5.6991

i\.. -fh! Cri,,+,tuy l]ss wpital vut-ir-prr,grcor for wliti ageit'g is prutl(led itr Nirlc No' 5'

v. '[!g (;rrifauy dr:cs uot have any intrlgiblq sscls rrelfi dovf,loFffirt'

vi. No jr,(eJing* hurr bcm i'itirlrrl or p*riling agaiust the u:rpar:y for hnklii:rg ary bcnmi pnlwty uder the B*wi Tru*clirutr

(Ii,1li;bi(ir)n] .A,cl, l9B8 (45 of 19S*) rod thc rules rudc thscrrdt<.

The cnnrpany Li*rs uot t[yE bgnr]wirgc turo brdt or finu*irl iradlutioB m th8 h*iix of*firity of ament aer*tr.

The cnn4ruy is uol dmlstd a$ wiiful defnultx by urybark or finatruial imtihrtinn or u$ror hnl:r'

Jls gorirpoy dacs not bave uny trulrlc:lilrnr witlr cvqpmicr $tuck offuld$ **tinn ?48 of tho Conrluris Ac't, ltll3 or ls(tim

-\6i) of Crnrl,alicr A,cr, 1956

Tb,:,r u€ ns cl,ilgef or $tir{itoi(iotryst to be rtgir*rtd withRt$irttr of C{h$fihs bt}r)ftd lho $ahrnryPe{isd.t{rpt tr fouu*$i

}L

ru.

u.

x.

xi. Tbe cr,u4rruy bavc iarridnrs6.i md opnrpliagc wi& tbe *u*m of layrn prt'cn\e.l uudcr cl*uo (87) of rertjon 2 of the Act nad *ith Colgruric*

Elriri\:{l'rn oD Durnhs of llyrm) &rrleq 2017 have brca corElird witb"

\dP
0&,

/ '/ .

of lortr ot odnncc la

Bearils of Chrrgc l.ocrliou of Bcgirtrar Duo DrtB of rt8lri(ring
chorge

Rieroo for delay

.-ir-'I Druyliirc OD of A.c, ?80 llth* ir sn$ultd rgdr8t
rmi'igrgc of rllict pm**m omcrl by ttrc t*npmy'

Mtmfiai !0 Dryt t'om Sau.tran llrdvcrlently
Vi$dl

, . - !., -., :: ' , ., tr -itl !^-:<hi. df,.f.nr}ffahi*r bf!$&l tho s|{rtrfiff prt rld er{?pl N follo*r:
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xii. Ttrcrr$p*ydecsrotbavtuyu'lxrEof!trrnsrtrclrliwhi*bhtrb-omll}rrovcdbytheCt'ny*r'trtAuth'ttityintdtroftryti$ors?'l0to237ofthe
C.:'rrl'rtics Act, 20 1f ,

in the bnrk ofrcittunt,

xiv. Ttre falr,&rey lBl oot tr4d{d o! ilvt*te,i iD cErplo curency or virtud cwey'

xy. A.Nofli,rdshlycb*madvrn*c,JorlDAn(dorinvrskd(r.ith*rfrmbonuprdfimdrorehuopr*fiitjeorlxyorhsrsoffiuukindoffmds)bythc

Brnrfir.irries'.) by or oo bihallof thc Crrrymy or pnride my g6ra,$t.c, ra'uity or lhe lJ<e on b*lialf of tlrc Llltirulc Bttcllcied*r.

B. No fuod: luve lruo rortive,J by tho C<,nrpmy 
'tm 

ttry pirsors or ilrlilirs, inchdirq foldign dntitiir ('"Fioding Putirr"), *ith tbe uulffrru[Iing,

wkrl,cr ri.,rdcd in wiriug or urhcr"rirg tlut thc Conpr.uy *h*ll ditutly or itdicutly, len'l 0r bw$t i! olhcr pcmom or crrliticr idmtilicd in my

ns,(,cr wlst\o(vil (.,Lnlirrprc Bcmfic iqiss') by or on bchalf of thc Furlirrg Partics or previdc uy gttu hnfc., scrrrity tr thc likc oo bchslf ol thc

(llr irtiate Bq0efi r.'iuix.

51 prsviL,s ycs,s Eg*rcs brvc beeo rcgnrulxd / ncl*rilir.d wbrrnv6{ Brrcissy lu comryrrd wit} tle eurmt pcriod's rlx**jllkailrrn / di$'lq'*ulc.

boerd ofdlrtclors

't
-l

Vlpul Shah
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