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Independent Auditor’s Examination Report on the Restated Standalone Summary Statement of Assets
and Liabilities as at September 30, 2025, Restated Standalone Summary Statement of Profit and Loss
(including Other Comprehensive Income/(Loss)), Restated Standalone Summary Statement of Changes
in Equity and the Restated Standalone Summary Statement of Cash Flows for the half year ended
September 30, 2025 and Restated Consolidated Summary Statement of Assets and Liabilities as at March
31, 2025, 2024 and 2023, the Restated Consolidated Summary Statement of Profit and Loss (including
Other Comprehensive Income/(Loss)), Restated Consolidated Summary Statement of Changes in Equity
and the Restated Consolidated Summary Statement of Cash Flows for each of the years ended March 31,
2025, 2024 and 2023 and the summary statement of material accounting policies and other explanatory
notes; and the summary of material accounting policies and explanatory notes of Sunshine Pictures
Limited (Formerly known as "Sunshine Pictures Private Limited") (collectively, the "Restated Summary
Statements'' or ''Restated Financial Information").

The Board of Directors

Sunshine Pictures Limited

(Formerly known as “Sunshine Pictures Private Limited”)
A-102, 1st Floor, Bharat Ark,

Azad Nagar, Veera Desai,

Road, Andheri (W),

Mumbai, Maharashtra,

India, 400053.

Dear Sirs,

1. We have examined, the attached Restated Summary Statements of Sunshine Pictures Limited (Formerly
known as “Sunshine Pictures Private Limited”) (the “Company” or the “Issuer”) as at and for half-year
ended September 30, 2025 and Restated Summary Statements of the company and its associates (the
Company together with its associates hereinafter referred to as “the Group™) as at and for the year ended
March 31, 2025, 2024 and 2023 annexed to this report and prepared by the Company for the purpose of
inclusion in the Red Herring Prospectus/ Prospectus in connection with its proposed initial public offer of
the Company (“the Offer”). The Restated Summary Statements have been approved by the Board of
Directors of the Company at their meeting held on January 27, 2026.

2. These Restated summary statements have been prepared in accordance with the requirements of’

a. Section 26 of Part I of Chapter III of the Companies Act, 2013 ("the Act");

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended from time to time in pursuance of provision of Securities and Exchange
Board of India Act, 1992 ("ICDR Regulations"); and

¢. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI”), as amended from time to time (the *Guidance Note™).

3. The Company’s Board of Directors is responsible for the preparation of the Restatef
for the purpose of inclusion in the offer documents to be filed with Securities and Hs
(“SEBI”), BSE Limited (“BSE™), National Stock Exchange of India Limited (“\&
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Companies — Mumbai (“ROC”) in connection with the proposed issue. The Restated Summary Statements
have been prepared by the management of the Company on the basis of preparation stated in Note 2 of
Annexure V to the Restated Summary Statements.

The Board of Directors of the company are responsible for designing, implementing and maintaining
adequate internal control relevant to the preparation and presentation of the Restated Summary Statements.
The Board of Directors of the company are also responsible for identifying and ensuring that the company
complies with the Act, the ICDR Regulations and the Guidance Note.

We have examined such Restated Summary Statements taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter dated September 30, 2024, in connection with the proposed issue of equity shares
of the Company;

b) The Guidance Note - The Guidance Note also requires that we comply with the ethical requirements
of the Code of Ethics issued by the ICAI;

¢) Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Summary statements; and

d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely
to assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR
Regulations and the Guidance Note in connection with the proposed issue of equity shares of the
Company.

These Restated Summary Statements have been compiled by the management from:

a) Audited Special Purpose Interim Standalone Ind AS of the company for the period ended September 30,
2025 prepared in accordance with Indjan Accounting Standard (Ind AS) 34 "Interim Financial Reporting",
specified under section 133 of the Act and other accounting principles generally accepted in India (the
“Special Purpose Interim Standalone Ind AS Financial Statements™) which have been approved by the Board
of Directors at their meeting held on December 17, 2025.

b) Audited Consolidated Ind AS financial statements of the Company as at and for the year ended March 31,
2025 and 2024, prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS™) as
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015,
as amended, and other accounting principles generally accepted in India, which have been approved by the
Board of Directors at their meeting held on June 03, 2025 and September 28, 2024 respectively.,

¢) Audited Special Purposes consolidated Ind AS financial statements of the Company as at and for the year
ended March 31, 2023 have been prepared by making Ind AS adjustments to the audited Consolidated
financial statements of the Company as at and for the year ended March 31 . 2023, prepared in accordance
with the accounting standards notified under the section 133 of the Act (“Indian GAAP”) which was
approved by the Board of directors at their meeting held on September 28, 2024.

For the purpose of our examination, we have relied on:

a) Auditors’ reports issued by us dated December 17, 2025 on the standalone financial statements of the
Company as at and for the period ended September 30, 2025 as referred in Paragraph S above; and

b) Auditors’ reports issued by us dated June 03, 2025 and September 28, 2024 on the consolidated financial
statements of the Company as at and for the year ended March 31, 2025 and March 31, 2024 as referred in
Paragraph 5 above; and

¢) Auditors’ Report issued by the Previous Auditors dated September 30,
statements of the Company as at and for the years ended March 31, 202




alongwith Auditors’ Report issued by us dated September 28, 2024 on Special Purposes consolidated Ind
AS financial statements for the said year, as referred in Paragraph 5 above.

Other Matters

We did not audit the IndAS financial statements of associates, whose share of profit in its associates is ¥ NI,
for the year ended March 31,2025, as considered in the consolidated IndAS financial statements. These IndAS
financial statements are unaudited and have been furnished to us by the Management and our opinion on the
consolidated IndAS financial statements, in so far as it relates to the amounts and disclosures included in respect
of these associates is based solely on such unaudited IndAS financial statements. In our opinion and according
to the information and explanations given to us by the Management, these IndAS financial statements are not
material to the Group.

We did not audit the financial statements of associate De Novo Hospitality Private Limited for the year ended
March 31, 2023 which was prepared in accordance with the accounting standards notified under the section 133
of the Act (“Indian GAAP”) which have been audited by other auditor, Sunil Karda, Chartered Accountant, for
the year ended March 31, 2023 and whose reports have been furnished to us by the Company’s management.
Further, we have audited special purpose financial statements of such associate, whose share of profit/ loss in
that associate included in the Restated Consolidated Financial Information, for the relevant years is tabulated
below, which have been prepared by making Ind AS adjustments to the aforesaid audited financial statements
of the associate as at and for the year ended March 31, 2023:
(% in Lakhs)
Particulars For the year ended
March 31, 2023
Share of Profit/(Loss) in Associates -

In our opinion and according to the information and explanations given to us by the Management, thesc
standalone financial statements are not material to the Company.

We did not audit the financial statements of associate — Force Productions LLP for the year ended March 31,
2024 and 2023 which was prepared in accordance with the accounting standards notified under the section 133
of the Act (“Indian GAAP”) which are unaudited and have been furnished to us by the Management. Further.
the management has furnished special purpose Ind AS financial statements of such associate, whose share of
profit/ loss in that associate included in the Restated Consolidated Financial [nformation, for the relevant years
is tabulated below, which have been prepared by making Ind AS adjustments to the aforesaid audited financial
statements of the associate as at and for the year ended March 31, 2024 and 2023:

(X in Lakhs)

Particulars For the year | For the year
ended March | ended March
31,2024 31,2023
Share  of Profit/(Loss) in B
Associates

In our opinion and according to the information and é;planations given to us by the Management. these
standalone financial statements are not material to the Company.

Our opinion on the consolidated restated financial statements, in so far as it relates to th
included in respect of these associates, is based solely on the work done and the yh;




by the Management, reports of the other auditors and our audit report on such special purpose financial
statements,

8. Based on our examination and according to the information and explanations given to us, we report that the
Restated Summary Statements:

a) have been prepared after incorporating adjustments for the change in accounting policies, material errors
and regrouping / reclassifications retrospectively in the financial years ended March 31, 2025. 2024 and
2023 to reflect the same accounting treatment as per the accounting policies and grouping/classifications
followed as at and for the period ended September 30, 2025;

b) does not contain any qualifications requiring adjustments.

¢) have been prepared in accordance with the Act, the ICDR Regulations and the Guidance Note.

9. The Restated Summary Statements do not reflect the effects of events that occurred subsequent to the
respective dates of the reports on the audited financial statements mentioned in paragraph 5 above.

10. This report should not in any way be construed as a reissuance or re-dating of any of the previous audit
reports issued by us and other auditors, nor should this report be construed as a new opinion on any of the
financial statements referred to herein.

1. We have no responsibility to update our report for events and circumstances occurring after the date of the
report.

12. Our report is intended solely for use of the Board of Directors for inclusion in the offer documents to be
filed with SEBI, BSE, NSE and ROC in connection with the proposed issue. Our report should not be used.
referred to or distributed for any other purpose except with our prior consent in writing. Accordingly, we
do not accept or assume any liability or any duty of care for any other purpose or to any other person to
whom this report is shown or into whose hands it may come without our prior consent in writing.

For Satyanarayan Goyal & Co LLP
Chartered Accountants
Firm Registration No.: 006636C/C400333

"

CA Shubham Jain

Partner

Membership No: 470050
UDIN: 26441604GRPIHO1925

Place: Mumbai .
Date: January 27, 2026



Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: US5i00MH2007PLC172341

ANNEXURE - I: RESTATED STATEMENT OF ASSETS AND LIABULITIES

{Rs. in Lakhs}

As A1
Partivalurs Nute No, 30,08, 2028 31.032008 3103 2024 31032025
Standat Censeliduted Consolideted Cousoliduted
A, Assets
1| Now-Curreat Avssts
ity Plant & Eguipaest 4 1,.291.72 122783 R (15
af-Use Assets 5 2818 7154 3% <%
(c) Capuisl Work-In-Proswsssz $&6 - - 127253 UK $3
(d) Fuvaniial A
(i) i wsimenis 7 ' W s 3
(1) Cther Finanual Asuats 8 437 4% 43101 $91.20 183 06
() Defiered Tax Assets (net) 22 - - - 14,22
Tota) Non- Current Arsets 1.631.20 1,751,11 351359 1,788.48
1 Curvent Azswis
(a) Invenniies 9 4,539 14 240756 243168 164130
(b) Finsancial Aets
(1) Inesgripniz 10 1 66822 251887 204225 156,04
(1) Tieade Bicoiogbles 11 1,448 40 143918 796 A
{ui) Cash and <xsh equivalents 12 11173 1,164 15 133,22 19
(v Logs 13 375.12 366 73 4352.82
{v) Qther finanicial 220t 14 610 32 3 §9 2579 0y
(c) Other Cyprent Asists 15 45242 174,21 24076 76 2%
(d) Cotrzni ax Asasss (Net) 16 11.58 1138 1158 29.12
Total Curvent Assets 923693 9 580,14 6,134.71 1068 49
3 Axset classified as held for sale 17 1,497 R0 1,464 48
Tatal Assets 12,368.93 13 098 73 9 648 30 388597
B. Eyuity and Linbilities 1
! Shisgzholders' Fumis
(a) Exuity Shave Cagisal 18 243488 263438 1231
ib) Cither Eupity 19 TR3717 783550 EEITE] 2716 4
Tatal Shareholders' Funds 10,822 05 10,473 38 6,970,123 2.730 49
2 Nou-Curyent Lisbi
{a) Pinavcial Lintu!
(), Doiremasig 20 192 51 218,27 , ‘
{i1) Lozce Laabibitios ] 1448 1810 FED) 1200
(b) Posiniomg 21 22.82 21.56 -
(e} Dt Tax Liahilities {Net) 22 5.19 15.19 1530 -
Total Non-Curvent Linhiiiiies 235.00 27312 2360 1207
3 Cusvent Liabilifiss
(3) Fiisomn il Habilitiag
(1) B viimiings 23 101816 | G 82 648,27
(i1} Lassg Laabilitias - 942 14.79 7.3
(it} Tiwde piay ahles o
il onteianding dues of wacio enseigivises and sl ense 2336 11528 10005 .
“ snndiog duee of creditng s aibuer than s s <o and siall e s 23121 37228 5919 433 29
(iv3 Othar Hoamiiad lihi 25 195 1,90 ~
(b) Oxther uvmii fabnlitieg 26 273.91 585,32 193 05
() oo imms 27 161 s 2 | 3
28 37.2¢ inie 35 o8 617
1,608 88 2,349.23 268458 111446
Tatal Equity & Liahilities 12,365 03 13,088 73 Q048 30 3 854697

S ace aonpaniriy veves under Anmesiie V Rasinig integoad part of the reviaied fomwiad infiwnition
As par our irport of 2ven date

For Satyanariyan Goyal & Co LLP
Chisrtered Acconmiants
TCAL FRN: (‘n').;s'u;pumnu

\

CA Shubhum ¥ain
Partner

Mewm. No, 441604
UDIN: 2644 1604 GRPIHO 1928
Place: Mumbai

Date: Junwary 27, 2626

for and on behalfl o

f

Vipul Shah
(Managing Direcior)

(Chief Finaneial Officer)

benud 6 divecions

Shelhi Visul Stisch

(DIN:01367101)
MC,,\} e

(Conmgiany Secrewary)

b

U
AN
(Diveciorg

Dhwani Vora




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: US5100MH2007PLC172341

ANNENURE ~ 11: RESTATED STATEMENT OF PROFIT AND LOSS

(R= in | alha)

For the half year For the year enuled
eniled
Partientars Note No.
30092028 31032025 31032024 31032023
Siandit Ci lidated C lidaied Consolidated
I | Reveoue:
Fieess Do operabons (net) 29 301468 10,335 0] 13,370 %0 TA%0a]
Otlier iwomg 30 123.97 24726 S5 21 14 35
Tatal revenue 418 45 10,580 27 13,946,01 2,690 46
11| Expenvest
Opevstivoal Cost 31 586 559753 6.233.63 1,891 10
Fovphecros benehit expenzes 31 104 98 135.39 23.77 1005
Fiesiwe costs 33 7503 175 45 G655 13.97
Diepecahin and aiitizaion sxpense 34 134.49 27761 222.14 70 86
Other sxpenyar 35 4253 21567 160 82 34559
Totul Expeuses 166.99 590165 6,920 01 2,378.57
TIT | Profit/ilnes) befare Share of profit of assecinte gxceplinaal iteus & tay (I-11) 6146 4,678 62 7,017.00 311,89
1V | St of profii of woociste - 3 ®
V| Prafiti(loss) before Excvptivosl items & tax (1Y) fi1.46 4,678 62 7,017.00 31189
V1| Exceptionsl Hiwis
Gain on sale of zaviiale 1.00
Vi1 | Prafiti(loss) befure tax (V+VI) G146 4,679.62 7,017.00 311589
VI | Tax Expesse ¢ 36
(1) Cawiani 1ax 1290 1,177.52 1.742.09 78 6
(iriy Defeired Tax (12.54) (0.37) 29,42 272
Tutal Tax Exprane 20.36 1,177.18 1,771.61 R0.78
X Profit/iloss) for the year (VH-VIIT) 4110 350247 524530 231,11
X | Qther Compehensive Income
{2) Tsmws thiat wall nod be 2o et gt or Toas
(i) Gl oe) on Rewssasusgment of Defied Benefit Plans 1011 1.04 - -
(1) T tar eolating 10 abuos e (2.54) (0.26) .
Other Contiprebensive Income for the year (X) 7.87 0.78 - -
NI | Total Cospebernive Income for the year (IX+X) 4867 350328 §245.39 231.11
X1 | Esvnings pey exuity shave {in Ra.) 45
(1) B (Fave Value of Rs. 10 2ach) 0.16 1320 19 90 088
(23 Dilutest (Fae Valus of Rs. 10 ¢ach) .16 13.29 19.90 0 88
oo sovompanding noiss wnder Anossnre V forodoyg insegial pat of the restansd fnanial inflaation
As pet our trpori of cvan date
For and on behal e boacd of disectons of

For Satyanayayan Gayal & Co LLP
Chariered Accomiiants
ICAT FRN: 096636

CA Shubham fhin

Partaer

Mem. No. 441604

UDIN: 2644 1604GRPIHO 1925
Place: Manabai

Dute; Junnary 27,2028

400333

/

\/ Vipul Steah
(M

Mavaging Direcior)

(DRy; 00675405)

il Kurda
(Chiel Finuneial Officer)

7

hefali Vipul Shsh

(Direcior)
(DIN:O1367101)

(o

e~ N/
w\pﬂ Dlowsni Vara

(Company Secvetary)




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: USS100MH2007PLC172341

ANNEXURE - [H: RESTATED STATEMENT OF CASH FLOWS

(Rs. in Lakhe)

Far the half year

For the year ended

ended
Pavticulars
MA9.2025 31033038 3N nng 31032023
Stunidut Comsabiduied Consolidated Conntidated
A, CASH FLOW FROM OPERATING ACHIVITIES:
Proalie before iax 6146 467982 701700 ae
Adjastueis for:
Dreprswiation aisd aroriimsiion sxpss 134,49 27761 12214 120 66
Guatuity gupsser 137 23.56 -
Crain on ssbeddicosiment of fivesiment in sssociates § {1.00) .
Lewdd8inin) on DicposalFair Valuation of Investoents § &0y 1A% 08 (21261) (28 vry
Lewa/{Funficy on Sude of Progerty, Plaat and Equipssat . - Qdh (0.14)
LaaadGain on fuwign scchange Mastastions {0,25) {007y {0.19) .
Guin on Eaily Lesse Termiuation - (1.75) - -
Tritevest enpenes 78,03 175.45 6948 13.77
e Tnconig (4742) (87.98) {13851} (13.51)
Disidend Lo - (3.73) (2.333 #
Opevating Profit befare working cipital chowges 24647 §225.%4 605462 416,77
Adjssiinwis for
Quher nom cusont finanial assets {6 54 S 19 (x4 14) (5.84)
Invssianies (2.131.3%) 2412 (794:38) {1.156.75)
Tiade secuivahlor 1.391.01 (2042523 £796.42) 63 58
Qihor fliancial geseis (4 43) 1) {25.70) iy
Other curent gosars (27821 56 55 (164 84) (3240)
Tiade payahles {228.99) (242.5%) 295 85 a7s 50
Other gusrent lishilisiae (31241) 38827 181.08 1224
Provisins 1.98 197 Q.90 -
Cash geuecaied lvvaused in) opesatings (1,325 30} 3,706 64 484828 (444 45)
Less Net fooome tax paid (3%8.39) (§2934) (1 688 45 {58.83)
Net cash flows fromiiused in) opersting activities (A) {1,681.69) 284730 3,159.64 {800.38)
B. CASH FLOW FROM INVESTING ACTIVITIES:
Punbisse of prapety, plant and sauiy (ududing Capiad waakein-pa ¢ and Aeuet held [ gale) (52165 €1 203 75) (301 i)
Purvhase of Inveanneins {4 057 133) (3.794.21) (6 in )
Sale of Invsstmiis EREOTS 211461 >
Provsds frown salo! disposal of propety, plant & sujuipinient - - A3.06 0,75
Paymeat nchading advaions for avquiviag rightofouge axsets (Net ol ieromatinn ) “ (0.45) s (0a%)
Repayivent of Lownd(Loans Given) to relsiad pasties and others {8.39) £6 .99 (31733 4002
Titg st Ravsesod 47,42 8798 138.61 1351
Dividend Buceved - 3.7 222 .
Net cash flow fromiused in) investing activities (B) 616.62 (1.080.90) {2,996,77) (448 38)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Buy back of sharas - - (¥45.73) E
Procsede fuun bioowings 38729 ¥4 56 1,764.61 &80
Regsymient of svoings (247.24) (1,561 35 (77443 (2.83)
Lesns Linhilities (504) (13.08) (1228) (3403
Divadend Pud - - (705 -
Fimanse sont pagd {12236} {14060y (37.81) (13.32)
Net cash Dow frumidused in) luancing activides (C) 12.65 (73547) (65.84) 631,88
Net increase in cash and cash equividents (A+B+C) (1.052,42) 1.030.93 97.03 (317.21)
Cash and cash equivalents at the begiuning of the year/period 116415 133.22 36.19 35340
Cash and cssh equivalenis at the end of the year/period 111.73 1,164.15 133.22 36.19
a. Cash aod cash equivalests in cash flaw st coumprise of following:
(Rs 1n 1 akhs)
" As at
Pavticalars
30.09.2028 31032028 31032024 31032023
Ralanc s with Banks 10994 107284 40.74 33.39
Bathanoor with Baoks - in owedraft acoonnt - 8443 B
Fioed Diposivs with miarrity laor than 3 wauihis - . 90.23
Cash an hand 1.79 1.88 225 240
111,73 1,164,185 133.22 36.19

Sea acoonmpanying ouies under Annesie V isig toigeal part of the restated Soanciad infisrmation,

As per our repeoi of €ven date,

For Satyanacaysn Goyal & Co LLP
Chariered Accouiianis
ICATFRN: ﬂo«im&&f/ SUN333

o
L
CA Stblaam Jhin
Paciner
Mem. No. 441604
UDIN: 2644 {604CRPIHO 1928

Place: Mumbai
Date: Juouary 27, 2026

Vipul Shuh
(Managing Direcior)
(DINNDOS78408)

Sudd Karda

{Chief Finwiial OfMcer)

avd of direcins of

For gnd o l»c%

o L

~, AN

(Company Seceetiry)

A

Shefali Vipul Stish
(Diteviury
{DIN:01

Dhwani Vara




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: US5100MH2007PLC172341

ANNEXURE - IV: RESTATED STATEMENT OF CHANGES IN EQUITY
(Rs. in Lakhg)
A, Equily Sbare Capital
No. of Shares Amonat
As at March 31, 2022 1,40,625 406
Clianges dwing the year . .
As at March 31, 2023 1406825 14.06
Changes during the year (17,500 (1.75)
As at March 31, 2024 1,23,12%8 12.31
Chang=¢ during the year 2.62.258625 2,622.57
As at March 31, 2028 2,63,48,750 2,634.88
Chimiges during the year/period - -
As at Septesiher 30, 2028 2.63.48,750 2,634 88
B. OTHER EQUITY
(Rs_in Lakhs)
Reserve and surplus
o Other
Particulars Securities Retained ('2*"‘?1 Coraprehensive Total
H =7 rederaption
Premium earnings Incoine
reserve
Balance as at March 31,2022 (Audited) 345893 (903.93) 4.69 2,499.69
i ity gf | Besiaivnreniy
st of defered tax of emdier yyaes - 22.54 - - 22.54
pact of inesest on short deduction of tax of eartier yeuss - (0.17) - - 0.17)
Add: Bapact of Financind Sasets at Amontised Cost as per IndAS 109 - 0.29 - - 0.29
Loz Amirtisation of RO Assat - (0.29) - - (0.29)
Lass Bpact of deprecistion of eafier yeats - (5.43) . - (5.433
Leng: Fopact of inveine tax of earkier yeass - (0 83) . - (283}
Lezs: Tnpavt of vatbuation of shares at FVTPL as per IndAS 109 . (30.45) - - (30.48)
Balunce as at April 1,2022 {Restuted) 3458.93 (978.30) 4.69 = 2,485 32
Add: Profit for the year - 23111 B - 23111
Balance as at March 31,2023 345893 (747.19) 4.69 - 2,716.43
Add: Pudit fir the year - 5,24539 - «
Lesz: Bugback of shares duiing the year/pediod - (996,498) - -
Less: Dividhaod pasd - (7.03) b -
Lees: Transfonied to Capital Radanption Revsrve - (1.7%) 175 - -
Balance as at March 31, 2024 345893 3,492.44 6.44 - 6,957.81
Add: Profit for the year - 3,502.47 - 3,502.47
Lezs: Buanas shones issed dusing the year (2.522.56) - - . (2,622.56)
Add: Other compnehensive income (Net of tax) - 078 - 0.78
Balunce as at March 31, 2025 836,37 6,995.69 6.44 - 7,838 50
Add. Profit fur the pesiod - 41.10 - 4110
Add: Other cotapretensive invine (Net of tax) - .57 - 757
Balance as at September 30, 2025 836.37 7,044.36 6,44 7.887.17
For Sutyanavayan Goyal & Co LLP Fog, anid on bfhalfof the buard of directors of Lf)
Chartered Acconntanis "
ICAI FRN: Olldﬁ}ﬁk‘ﬁd(ﬂm”
> Vijiul Shah Shéfali Vipul Shah

98

CA Shubham Jsin

Partner

Men No, 441604

UDIN: 26441604GRPIHO 1925
Place: Munilmi

Date: Junuwary 27, 2026

(Managing Director)

{Chief Financial Officer)

(Director)
(DIN:01367%101),,

) wl)r:\::i/\"om
{Company Secretary)




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL
STATEMENTS

(a)

(i)

Corporate Information

Sunshine Pictures Limited (Fomierly known as Sunshine Pictures Privale Limited (the “Company") is a public limited company domiciled in
India and was incorporated as Sunshine Pictures Private Limited on July 14, 2007 under the provisions of the Companies Act, 1956 applicable
in India. Its registered office is located at A/102, 1st Floor, Bharat Ark, Azad Nagar, Vecra Dexai Road, Andheri West, Muiibai - 4000353, The
Company is primarily engaged in the business of production of films and TV shaws.

The Company has converted fiom a Private Limited Company to a Public Limited Company and consequently, name of the Company has
changed to Sunshine Pictures Limited pursuant to fresh certificate of incorpuralion issued by Registrar of Companies on Seplember 27, 2024
The financial statemants for the year ended March 31, 2024 was the first set of Ind AS financial statements prepared by the Company for the full
financial year. The Company has adopted IndAS fiom April 1, 2023 with effective transition date of April 1, 2022,

The Restated Financial Statements of the company for the year/period ended September 30, 2023, March 31, 2025, 2024 & 2023 were approved
for issue by the Board of Directors on January 27, 2026.

Significant accounting policies
This noie provides a list of the significant accounting policies adopted in the preparation of the Restaled Financial Statements. These policics
have been consistently applied to-all the years presented, unless otherwise stuied

Basis of Preparation of Restated Financial Statements

Statement of Compliance with Ind AS

The restated Ind AS financial information comprise of the restated Ind AS statement of assets and liabilities as at September 30, 2023, Maich
312025, 2024 & 2023, the restated Ind AS staiement of profit and lows (including Other Comprehensive inconie), the restated Ind AS stalermient
of cish flows and the restated Ind AS staiemnent of changes in equity for the year/period ended September 30, 2025, March 31, 2025, 2024 &
3073 and the staterment of notes to the restited (nd AS financial information (hereinafler collectively referred to as “restated Ind AS financial
information™),

The restated standalore financial information for the halfsyear ended September 30, 20125 have been compiled by the Company fiom the
Audited Standalonie IndAS financial statements of the company as at and for the half-year ended September 30, 2025. The restated eonsolidaied
financial information for the year ended March 31, 2025 and March 31, 2024 have been compiled by the Company fiom the Audited
Consolidated IndAS financial statemients of the company as at and for the year March 31, 2023 and March 31, 2024 and the restated
comsolidated financial information for the year ended March 31, 2023 has been compiled by the Company from the andited Consolidated Ind AS
converged financial statements as ai/for the year ended March 31, 2023 which was prepared under the previous gencrally accepled accounting
principles followed in India ("Previous GAAP or Indian GAAP') on which proforma IND AS adjustients following aveounting policies choices
(both mandatory exceptions and optional excmplinns) has been applicd.

In accordance with Ind AS 101 First-time Adoption of Indian Accounting Standard, the Corapany has pr sented a reconcihiation from the
presentation of restated financial information under Accounting Standards natified under Previous GAAP to Ind AS of restated balance sheet as
at March 31, 2023 and of the restated Statement of profit and loss and other comprehensive income for the year ended March 31, 2023, Refer
note 42(B) in Annesure V for the reconeiliation.
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(i)

(iii)

(iv)

v)

The restafed Financial Information has been specifically prepared by the management for inclusion in the offer document to be filed by the
Company with the Securities and Exchange Bouard of India (“SEBI") and National Stock Exchange of India Limited and BSE Linsited, where
the Equity Shares are proposed to be listed (the “Srock Exchanges™) in connection with the praposed Initial Public Offer CIPO) of equity
shares of the Company (referred to as the “Igsue™), in accordance with the requirements of:
« Section 26 of Pat | of Chapier I of the Companies Act, 2013, as amended (the “Act");
« The Securitivs and Exchange Board of India (Issue of Capital and Disclosire Requiremients) Regulations, 2018 ("ICDR Regulations”), as
amended fiom time to timie, in pursuance of provisions of Sevuritics and Exchange Boawd of India (Issue of Capital and Disclosuie
Requirements) Regulations, 2018 (“ICDR Regulations”), as amendad from time to time, in pursuance of provisions of Seuurities and Exchange
Board of India Act, 1992; and
+ The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India ("ICAIL),
as amended fram time to time (the “Guidance Note™). The financial statements were approved by the Company’s Board of Directors and
authorised for issue on January 27, 2026,

Busis of Preparation

These finanvial statements have been prepared on historical cost basis exce
or amortised cost at the end of each reporting period Historical cost is generally based on the fair value of the consideration given in exchange
for goods and services. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the micasuretient date. All assets and liabilities have been classified as current and non-current as per the
Company's normal operaling cyele, Based on the nature of services rendered to customers and time elapsed between deployment of resources
and the realization in cash and cash equivalents of the consideration Tor such services rendered, the Company has considered an operating cycie
of 12 manths.

The statement of cash flows has been prepared under inditect method, whereby profit or less is adjusted for the effects of wansactions of a non-
cash natue, any deferrals or accruals of past or future operating cash teceipts or paymenis and items of incomie or expense assovialed with
investing or financing cash flows. The cash flows from operaling, investing and financing activities of the Company are segrogated. The
Company considers all highly liquid investments that are readily convertible to known amwunts of cash and are subject to an insignificant risk of

pt for certain financial instruments which are measured at fair vaiue

changes in value to be cash equivalents.

Basis of consolidation

Thie Financial Statements (F8) include the financial statements of the Company together with the share of the tutal comprchensive income of
ussociates,

Associates are entities over which the Group exervise significant influence but does not control.

Control, significant influence and joint cantral is assessed anmually with reference to the voting power (usually atixing from equity
shareholdings and potential voting rights) and other rights (usvally contractual) enjoyed by the Group in its capacity as an investor that pruvides
it the power and consequential ability to direet the invesice’s activities and significantly affect the Group's returms from its investment. Such
sesessiment requites the excrcise of judgement and is disclosed by way of a nuie to the Financial Statements. The Group is consideied not 10 be
in control of entities where it is unclear as to whether it enjoys such power over the invesiee.

An investiment in an associsle is initially recognised at cost on the date of the investient, and inclusive of any goodw
cnbedded in the cost, in the Balance Sheet. The proportionale shage of the Group in the net profits / losses as also in the other comprehensive
income is recognised in the Statement of Profit and Loss and the carrying value of the investment is adjusted by a like amount (referied as

Sequity method”).
While preparing CFS, appropriate adjustments are made to gssociates financial statements o ensure conformity with the Group’s aceounting

il / gapital reserve

polivies,

Basis of measurement
The Resialed Financial Statements have been prepared on a bistorical cost conventinn on accrual basis, except certain financial assets and

liabilitics measured at fair value,

Current and non current classifieation

All gssets and linbilities have been classified as current or non curtent as per the Connpany’s nermal operating cycle and other criteria set out In
Sehedule 11 to the Companies Act, 2013 and Ind AS 1 - Presentition of financial statement based on the nature of produsis / service and the
time belween the acquisition of assets for procussing / providing the services and their realisation in cash and cash equivalents, The Company
has ascertained its opetaling cycle as 12 mopths for the purpose of current, ton current classification of asseis and labilities
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(b)

(c)

(d)

Use of estimates

The prepatation of Restaied Financial Statements in confurmity with Ind AS requires the nianagement o make estimate and assumptions that
affect the reported wiount of assets and labilities as at the Balance Sheet date, reported amount of revenue and expenses for the period and
disclosures of contingent liabilities as at the Balance Sheet date. The estimates and assumplions used in the avcumpanying Restated Financial
Statements are based upon the management's evaluation of the relevant fucts and circumstances as at the date of the Restated Financial
Statements. Actual results could differ from these estimates, Estimates and underlying assumptions are reviewed on a periodic basis. Revisions
to accounting eslimates, if any, are recognized in (he year in which the estimates we revised and in any fulure years affected,

Property, plant and equipment

Praperty, plant and equipment are stated at historical cost less depreciation. Histodieal cost includes expenditure that is diggetly auributable to
the acquisition of the items,

Subsequent cuosts are included in the asset’s carrying amount or recognized as a separaie asset, as approptiate, only when it is prabable that
future economic benelits associated with the item will flow to the Campany and the cost of the ilem can be measured reliably. The catrying
amvunt of any coniponent accounted for as a separate assot is derevognized when replaced. All other repairs and maintenance are charged to
Statement of Profit and Loss during the period in which they are incurred.

Advasces paid towards the acquisition of property, plant and equipment oulstanding at cach balance sheet date is classified as capital advan.cs
under other non-current wssets and the cost of assets nat put to use befure such date are disclosed under *Capital work-in-progross

Depreciation methods, estimated useful lives

The Company depieciates property, plant and equipmient over their estimated usefil lives using the writien-down value niethod. The estinated
useful lives of assels are taken as prescribed usefil lives under Schedule 11 to the Companies Act, 2013, The management believes that such
estimated useful lives are realistic and reflect fair approximation of the period over which the assls are likely to be used.

Depreciation on addition to property plant and equipment is provided on pro-rata basis from the date of acquisition, Depreciation on
sale/deduction from: property plant and equipment is provided up to the date preceding the dute of sale, deduction as the case may be. Gains and
losies on disposals are detenmined by comparing procecds with carrying amount. These are included in Statement of Profit and Lass under
‘Other Income' or 'Other Expenses as the case may be.

Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of an assel that nevessarily takes a subsiantial period of time
to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borruwing custs are eapensed in the perid in
which they occur. Bortowing costs consist of interest and other costs that an entity inewrs in connection with the borrowing of funds. Barrowing
cost also includes exchange differences to the extent regurded as an adjustmont (o the barrowing cosis




Sunshine Pictures Limited (F ormerly known as Sunshine Pictures Private Limited)
CIN: US5100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL
STATEMENTS

(®

Foreign Currency Transactions

Foreign currency transactions are translated into the functional curency using the exchange rates at the dates of the tansactions. At the period-
end, monetary assets and liabilities denominated in foreign currencies are restated at the period-end exchange rates. The exchange differcnces
avising from settlement of foreign currency transactions and from the period-end restalement are recogniscd in profit and foss,

Non-monetary items that are weasured at fair value in a foreign currency are translated using the exvhange rates at the dufe when the fair value
was determined. Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss. Forcign
curreney non-monetary items carried in terms of historival cost are reported using the exchange rate at the daie of the transactions,

Investments in Associates

Investments in associates are carried at cost loss provision for impairment, if any. Investments in associates are tested for impainment whenever
everils or changes in circumstances indicate that the carrying amaunt may not be recoverable. An impairment loss is recognised for the amount
by which the carrying amount of investiments exvecds its recoverable amount,

Transition to Ind AS

On transition to Ind AS, the Company has elected to measure its investments in allits associates at its previous GAAP carTying value and use
these values as the decmed cost of such investiments.

Investments (other than investments in associates) and other financial instruments

(i) Classification

The Company classifies its financial assets in the following measurement categories:

- thase to be measured subscquently at fair value (either through other comprehensive income or thiough profit or lass); and

- these to be measured at amortised cost

The classification depends on the Company’s business madel for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and lesses will either be recorded in profit or loss or other comprehensive income. For invesiments in
equity instruments, this will depend on whether the Company has made an irevocable election at the time of initial recognifion to account for
the equity investment at fair value through other comprehensive income. In accordance with Ind AS 101, the Company had designated its
investiment in equity instruments as FVTPL on the date of transition 1o Ind AS.
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(i) Measurement

At initial recognition, the Company measures a financial usset at its fair value plus, in the case of a financial asset not at fair value thivugh profit
or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair
value through profit or Ioss are expensed in profit or luss .

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are salely payment of
principal and interest.

Investments other than investments in associates and bonds: The Company subsequently measures all such investments at fair value. Wheie the
Comipany’s managerent has elected to present fair value gains and losses on such investinents in other comprehensive incume, there is no
subsequent reclussification of fair value gains and losses to profit or loss. Changes in the fair value of financial assets at fair value through profit
or loss are recognised in *Other Ineome” in the Statement of Profit and Loss,

Assets that are held for collection of contractual cash flows where those cash flows repicsent solely payments of principal and interest are
meastred at amortised cost. [nterest income from these financial assets is included in finance income using the effective interest rate method

(iii) Impairment of financial assets

The Company assesses on a forward looking basis the expected credit lovies aswociated with its azeets which are not fair valued thivugh prufit or
loss The impainment methadology applied depends on whether there has been a significant increase in credit risk. Note 41 details how the
Campany determines whether there has been a signifivant incresse in aredit risk,

For trade reveivables only, the Company applies the simplified approach as per Ind AS 109, Financial Instruments’, which requires expecied
lifetime leanes to be recagnised from initial recognition of the reczivables.

(iv) Derecognition of financial.avsets

A financial asset is derecognised only when

- the Company has transferred the rights to receive cash flows from the financial assel; or

- retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual

ohligation to pay the cash flows to one or more recipients.

Where the entity has transferred an aset, the Company evaluates whether it has transferred subsiantially all risks and rewards of ownership of
the financial asset. In such cases, the financial asset is derecognised. Wheve the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognised

Where the entity has neither tansferred a financial asset nor retains sobstandially all risks and rewards of ownesship of the financial acset, the
financial asset 18 derecognised if the Company has not retained control of the financial assel.

Where the Company refains control of the financial aseet, the wiset is continned to be recognised to the extent of continuing involvement in the

financial asset.
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(v) Financial liabilities: Classification, subsequent measurement and gains and losses
Financial labilities are classified as mesured at amartised cost or FVTPL,

Eingncial liahilities through fuir value thesugh profit or loss (FVTPL) .

A financial liability is classified as at FVTPL if it is classified as held-for-trading, or it is a derivative or it is desigaated as such on initial
recognition. Financial liabilities at FVTPL are measured at fair value and net gains and lusses, including any interest expense, are recognised in
Staiciient of Profit and Loss. This vategery also ineludes derivative financial instruiments entered info by the Company that are not designated as
hedging instruments in hedge relationships as defined by Ind AS 109,

Financial liohilities at amoriised cust

Other financial liabilities are subsequently measuted at amortised cost using the effuctive interest method. Inferest expense and foreign exchange
gains and lowes are recognised in Statement of Profit and Loss.

Any gain or loss on derecognition is also recognised in Statement of Profit and Loss.

For trade and other payables maturing within one year fiom the balance sheet date, the carrying amaunts approximates fair value due to the short
maturity of these instruments

(vi) Fair value of financial instruments

In determining the fair value of financial instruments, the Comipany wses a variety of methuds and assumptions that are based on market
conditions and risks existing at each reporting date. The methods used to defermine fair value include discounted cash flow analysis and
available quoted market prives. All methods of @sessing fair value result in general approximation of value, and such value may never actually

be realised.

(vii) Offsetting financial instruments

Financial assets and financial liabilities are offset and the net wnount is reported in the Balance Sheet where there is a legally enfuiveable right
to offset the recognised amounts and there is an intention to settle on a net basis or realise the wsot and seltle the liability simultancously. The
legally enfurceable right must not be contingent on future events and must be enfurceable in the normal course of business and in the event of

default, insolvency or bankiuptey of the Company or the vounterparty,
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(1)

(i

o

Borrowings
Borowings are initially recognised at fair value, net of transaction gosts incurred. Barrowings are subsequently measured al amortised cost. Any

difference beiween the proceeds (net of tansaction costs) and the redumiption amount is recognised in profit or loss over the period of the
borrowings using the effective interest method. Fees paid on the establishment of loan facilities are recognised as transaction ¢osts of the loan to
the extent that it is probable that some or all of the facility will be druwn down. In this case, the fee is deferred until the draw down cccuwrs. To
the extent there is no evidence that it is probable that some or all of the favility will be diawn down, the fee is capitalised as a prepayment for
liquidity services and amortised over the period of the facility to which it relates

Borrowings are removed from the Balance Sheet when the obligation specified in the contract is discharged, cancelled or

expired.

Borowings are clussified as current liabilities unless the Company has an unconditional right to defer settlement of the

liability for at least 12 months after the reporting period.

Revenue Recognition

(i) Revenue from Operations: The Company has applied Ind AS 115, Revenue from Contracts with Customers which establishes a
comprehensive framework for detenmining whether, how much and when revenue is o be recognised.

Revenue is recognised upon transfer of control of promised products or services to customers in an aiwount that reflects the consideration which
the Company expects to receive in exchange for these products or services.

- Revenue from the sale of conient is recognised at the point in time when control is transferred to the cusiomer. Revenue is measwred based on
the transaction price, which is the consideration, adjusted for volume discounts, price concessions and incentives, if any, as spevified in the
conlract with the customer. Revenue also excludes taxes collected fom customars,

- Revenue from theatrical distribution is recognised on exhibition of films. In case of distribution through theatres, revenue is recognised on the
basis of box affice reports received from various exhibitors. Contracted minimum guaranices are recognised on theatrical release

- Revenue fiom Sale of films rights are recognised on assignment of such rights as per tertus of the sale/licencing agreements.

(i) Other income: Inierest income is accrued on a time proportion basis, by refetence to the principal outstanding and the effective interest raie
applicable. Dividend incne from investments and other income is recognised when the company’s rights to receive payment have been
established.

Taxes
Tax expense for the perind, comprising current tux and deferred tax, are included in the determination of the net profitor loss for the year.

(i) Current income tax

The income tax expense for the year is miciasured on the basis of curcnt period’s taxable incame based on the applicable income tax rate

Current tax asscts and liabilities are measured at the amount expected (o be recovesed or paid to the tanation authorities in aveordance with the
relevant prevailing tax laws. Tax expenses relating to the ilems in profit & loss account shall be tented as cument lax as part of profit and loss
and those relaiing to items in other comprehensive income shall be recognised as part of OCL




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL
STATEMENTS

(k)

(ii) Deferred tax

Deferred income tax is recognised for all the temporary differences arising bebween the tax bases of asets and liabilities and their carrying
amounts in Restated Financial Statements, Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially
enacied by the end of the year and are expected to apply when the related deferred income tax asset is realised or the defered income Lax

lability is settled.

At cach balance sheet , the company re-assessis nnrecognised deferred tax wsets, if any, and the same is recognised to the extent it has become
prabable that fulure taxable profit will allow the deferred tax asset 10 be recovered. Deferred tax assets and liabilities are offset when there is a
legally enforceable right to offset current fax assets and liabilities and when the deferred tax balances relate to the same taxation authority.

Leases

The Company's lease asset classes primarily consist of leases for godown premises, The Company s
at inception of @ contract. A contract is, or vonfaing, a lease if the conlract conveys the right to conteol the use of an identified asset for a period
of time in exchange for consideration. To sssess whether a contract conveys the right to control the use of an identified asset, the Company
auscsses whether: (1) the contract involves the use of an identified wssct (ijthe Company has substantially all of the econamic benefits from use
of the ssset through the period of the lease and (iii) the Company has the right to direct the use of the wisct

At the date of commencement of the lease, the Company recognises a right-ofouse asset ("ROU”) and a corresponding lease Liability for all Jease

s whether a contract contains a lease,

arrangements in which it is a lessce,

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusied (os

any lease payments made at or prior to the commencement date of the lease plus any initial direot vosts less any lense ncentives. They arc
subsequently measured at cost less accunulated deprecintion and Dnpawsment losss

Right-of-use assets are depreviated from the commencenment date on a straight-line basis over the sharier of the lease term and useful life of the
underlying weset. Right of use assets are evaluated for recoverability whenever evenis or changes in citcumstances indicate thal their carrying
amounts may not be recoverable. For the purpose of inipairment testing. the recoverable amount (i.e.the higher of the fair value less cost to sell
and the value-in-use) is determined on an individual assct basis unless the asset dues not generate cash flows that are lagely independent of
these from other assets, In such cases, the recoverable amount is detennined for the Cash Generating Unit (CGU) to which the geset belongs.

The lease liability is initially measured at amortised cost at the present value of the future lease payments. The lease paymients are discounted
using the interest rate implicit in the lease or, if not readily delerminable, using the incremental borrowing raies in the country of domicile of
these leases. Lease liabilities are remeasured with a comresponding adjustment to the related right of use asset if the Company changes its
asessment if whether it will exercise an extension or a termination option,

The Company has elected not to apply the requirements of Ind AS 116 Leases to short-tenm leases of all assets that have a lewse term of 12
maonths or less and leases for which the underlying sssct is of low value. The lense payments associaled with these lesses are recognised as an
expeinse on a stiaight-ling basis over the lease term, .

Leuse liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been clawified as finavving cash

flows.




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL
STATEMENTS

U]

(m)

(n)

(0)

(p)

(q)

(r)

(s)

Inventories

Media Content are valued at lower of cost and net realisable value. Cost comprises acquisition/direet production cost. Media content costs are
expensed in the period of telecast or broadeast, cummensurate with the revenue tecognized. Expenses of under production films incurred till the
films are ready for release are inveniurised. Cost of content are recognised as expense in Statement of Profit and Less as per the terms of
licencing of multiple rights. Cost of unamortised content is recognised n the ralio of expecied unrealised revenue to total expecied revenve. 17
net expected unrealised revenue is less than the unamortised cost, the same is written down to net expected revenue. Net realisable value is the
estimated selling price in the ordinary course of business less the estiinaled vosts of completion and the estimated costs necessary to make the

sale,

Empairment of non-financial assets

The cairying value of asets / cash generaiing units at the Balance Sheet date are reviewed for impairment, if any indication of imipairient
exists, If the carrying amount of the assets exceed the estimated recoverable amount, an fmpairment is recognised for such excess amount. The
mpairment 1oss 18 recognied for such excess amount.

Pruvisions and contingent liabilities

Provisions are revognized when there is a present obligation as a result of a past event, it is prsbable that an outflow of resources embodying
econsmic benefits will be required to seftle the obligation and there is a reliable estimaic of the amount of the obligation. Provisions ai¢
messured at the best estimate of the expenditure required to settle the present obligation at the Balance sheet date1f the effect of the time value
of money is material, provisions are discounted using a curent pre-tax rafe that reflects, when appropriate, the risks specific to the lishility,
When discounling is used, the increase in the provision due to the passage of time is recognized as a finance cost.

Contingent labilities are disclosed when there is a possible obligation atising from past events, the existenve of which will be confirmed only by
the oceutrence or non occurrence of one or more unceriain future everis not wholly within the control of the Company or a present obligation
that arises from past events where it is either not probable that an outflow of resiuices will be required to settie or a reliable estimate of the
arnount ¢annot be made.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise Balances with banks, cash on hand and shart-term deposits with an original maturity of
three months or less, which are subject to an insignificant risk of changes in value.

For the purposes of the vash flow stateiment, cash and cash equivaleuts include Balances with banks, cash in banks and short-term deposits with
an original maturity of thiee months or less.

Trade receivables
Trade receivables are amounts due from customers for goods sald or services rendered in the ordinary tourse of business. Trade receivables
shall be initially measured at their trausaction price unless those contain a significant financing component deteniined.

Trade payables

These amounts repiesent liabilities for goods and services provided to the Company prior to the end of finaicial period which are unpaid. Trade
payables are presented as current liabilities unless payment is not due within 12 manths after the reporting period. They are recognised mitially
at their fair value and subseguently measured at amortised cost using the effective interest method,

Asset classified as held for sale

As per Ind AS 105 "Non-current assets held for sale and Discontinued opeartinns”, Assels classified as held-for-sale are due to manigements
decision to sell/dispose off in the next 12 months, Such assels are gencially measured at the lower of their carrying amiount and fair value less
custs to sell. Once classitied as held-for-sale, property, plant and equipment are no longer deprecialed.

Employee Benefits

(I) Shovt-term obligations

Linbilities for wages and salaries, including non-monciary benefits that are expected to be seitled wholly within 12 manths after the end of the
year in which the emiployces render the related service are recognized in respect of employees’ services up to the end of the year and are
measured at the amounts expecied to be paid when the liabilities are setiled.
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()

(u)

(I Other long-term employee benefit obligations

(i) Defined contribution plan
A Defined contribution plan is a post-eniployment benefit plan under which the Company pays specified contributions tewards Provident Fund
The Company’s conteibution is recognised as an expense in the Statement of Profit and Loss during the period in which the employee renders

the related service.

(i) Defined benefit plans
Gratuity: The Company provides for gratuity, a delined benefit plan (the 'Gratuity Plan") covering eligible emplayces in acvordance with the
Payment of Gratuity Act, 1972, The Gratuity Plan provides a lump sum payment to vested employees at relirement, death, incapacitation or
termination of employment, of an amount based on the respective employee's salary. The Company's liability is provided at the end of cach year.

Earnings Per Share

Busic eamings per share is calculated by dividing the net profit or lisss for the year aiiribui
number of equity shates cutstanding during the perind. Earvings considered in ascertaining the
loss for the year after deducting preference dividends and any altributable tax therelo for the period, if any. The weighied average number of
equity shares outstanding during the year and for all the years presented is adjusted for events, such as bonus sharus, other than the conversion
of potential equity shares, that have changed the number of equity shares oulstanding, without a corresponding chiange in resources

able o equily sharehiolders by the weighted average
Company's ecamings per share is the net profit or

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity sharcholders and the weighted
average number of shages outstanding during the year is adjusied for the effects of all dilutive puleitial equity shaies

Rounding of amounts
All amounts disclosed in the financial statesients and notes have been rounded off o the nearest Lakhs (with two places of decimal) as per the

requitement of Sehedule 111, unless otherwise stafed.

Significant accounting judgments, estimates and assumptions
The preparation of Restated Financial Stateients requites management to make judgients, estimaies and assumptions that affect the reported
weeompanying disclosures, and the disclosure of contingent liabilities Uneertainty

aounts of revenues, expenses, assels and labilities, and the
wes that require a malerial adjustment (o the carrying amoant of aeacts or liabtlities

about these assumiptions and estimates vould result in outeon
affected in future years.

Estimates and assumptions

The key assumplions cancerning the future and other key s
cansing a material adjustment to the carrying amounts of assets and liabilities within the niext financial year, are described below. The Campany
based its assuniptions and estimates on parameiers available when the Restated Financial Statements were prepared. Existing clicunistances and
sesumptions about future developrmients, however, may change due to market ¢hanges or circumstances arising that are beyond the contiol 0 fihe

Company. Such changes are reflected in the asswmiptions when they weour.

ources of estimation uncertainty at the year end date, that have a significant risk of




66911 2 i St LR80T 6L 0 €06 Of ¥ b1 8D <TO7 of qumdas w
ZL 6Tt b EAlS €0'¢ N §T 9% 0fL o o i Q0 tob STUT
$C008'T ISTLT L60 6T ¢ e 1t 101 o'l 66 99 £9L L YO R SY
CO0Lsl £5 %00 * ir £L°0L L] b6} 9C O0'by8 £C0T 1§ YR e sy
SRORLT £5°00T ¢ Li ST T 091 6f ¢ £9°¢C 0O TEe T20c 10 19dV sy
ABEN BWIALILY DN
SrelL s 50 Tl Logy 180 9.6 15728 05'S 9PrLT 5707 08 pquaibs sy
5 5 5 A 5% = <3 = < 5 waunsnipy Spsodsiy
2L 6T 2 S1g 190 8v'S L00 397 0T 98 191 6 1€ pouad 241 10 9ANGD
9LE8S - oy 1970 61°ey LG 80°L 1£7987 68°¢ reirT STOT'IE YIIBIN 3 SY
2 : 7 3 P = - - - B wowisnipy sEsadsiq
087607 < 8E0 €10 $6°¢1 S10 90 ¢ 1L Ly ps L pouad oy o3 adeL)
96°L1¢ * wo 380 PTLT 650 wr 61SEL (481 onenl FIOT 1L WL JESY
118 - ps - - - < e - - WRunEAlpy srsodsig
Ry 01 & 00 /10 9T 0 161 Ss il €90 OF 08 pouad dy) 1) 2Ty
657511 -, = 0€'6 1211 £€°0 11T SL1 6L70 0988 €TOT 15 WP 18 sy
o - o = 51 - o s e = watsnipy spesodsicl
Ll = > 080 [E21] €80 1z sLil 6L0 0088 pouRd i Jo) IBID
B = < < B - - B - - 7707 10 MdVIe sy
Eom.:wnvahﬁﬁ—
Tress'l = 951 05's 569 09’1 6L'8L 18°9€8 wLl 09786 ST0T 0t +quadag v sy
- = = . . p > < - - sjesodsig
v L & 3 281 8r'o * v T ol L Suoippy
SPSLE'T % 9571 »o°g 90°69 09°1 8Ll 19°9¢8 £8751 D9°TEG STOT "1 WPILN I SV
(zgzec't) {eszie D) 5 * < “ # 5 - - SIF5 I0) PJai| 58 POLJISEE(D 10NSE OF POLIDJSURLL
- = - v - - - - - - spsodsigy
69625 = LSO LRT AT0L B 1L b3 P6T vl & suoippy
18187 ST 66°0 LLo SL°88 091 L9°% L&'1PS e 02TE6 FIOT 1L Y22 I¥ Sy
£9°1L b - - - = - L - - spesodsi(y
L5001 66 €99 660 = vE9t < L51 P8O » e SUOIDRY
17°989°1 £5°809 * L0 PPTF 091 1% L6 ire 09°IE6 €707 1€ YMIRW 18 SV
e - " s YT 5: “ ’y ! i spesodsic)
09 108 01'80F g % DFOL = L0 £ 9L0 y SUDIPPY
S8'981°1 £F00T 2 LLO 8T 0593 333 €11z $9°T 09186 7707 19 pady e sy
150 poadg
y withinba oudinba FANINL;
ssaadoad b = EERNE’ suatudinba 23430 . . aanduso)y A8y JOJOR Pl Swppng
oy Ly Bumpy P danppang SHENNIAG G
wypaoa epde 7
.4 nundisby ey Aaedosy
G o sw
S521500 W qa0a JEide ) pu newdiaby e < Asdoag | ¥

SINTWALYLIS TVIONVYNES ILVISHY THL OL SHLON AMOLVNVYTAXA ANV SHIDITOL ONIINAODIDY INVOIIINDIS A - THAXINNY

IPECLIDNALOOTHINOOISSY NID
(PUI ] VALLY S21TFD1] JMYSUNG ST UAOWY] KLI2WLI0,]) PIPWIT] SIANIILJ dUIGSUng




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: USS100MH2007PLC172341

ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS
(Rs_In Lakhis)

5 Right-of-Use (RoL) Assets and Lease Liabilities
A. Rights-of-Use (Rol})
" As At
Particulars - -
30.09.2028 31.03.2025 31.03.2024 31.03.2023
Godown Premuises
Opening balance 2838 22.04 2058 0.14
Add: Added dwing the year/period - 2854 13.12 2388
| zaee Amortisation during the year/period 4.77) (11.81) (11.66) 3.44)
sop Terminated during the year/peviod - (1039) - -
TOTAL 23.61 28.38 22.04 20,58

year/periond

B. Lease Liabilities

The amortization expense on ROL assets is included wnder depreciation and amort zation expense in- siaiement of Profit and Loss for the rospective

The following is the break-up of current and non-current lease liahbilities

o As At
Particulars
30092025 31032028 31.03.2024 31032023
Cugient Lease Liabilivies 9.42 9.64 14.79 7.93
Non-cwiienit Lesse Liahilives 14.48 18.10 830 12.02
Total 23.90 27,74 23.09 19,95
The total undiscounted minimum lease puyments ave as follows;
Particulars Lkl
30.09.2025 31.03.2025 31.032024 31.03.2023
Not laier than | year 1033 10608 15.79 833
Laster than | year and loss than § yews 16.41 21.70 949 1404
Larer than five yoars . - - >
Total 26.74 31.78 25.28 22.33
The following is the carrying value of leuse liability:
Particulars oo
30.09.2028 31.032025 31.03.2024 31.03.2023
Opening Balance 2774 23.09 19.95 -
Additions
Added during the peviad - 27.83 13.12 22.90
Finance cost acired during the period 1.20 1.78 2,28 0.45
Deletions
Payment of lesse Habilities inchuding intesgst duting the peviad (5.04) (13.08) (12.26) (3.40
Lease Tecnination during the penod - (11 .%%) - .
Closing Balance 23.90 27,74 23.09 19.95




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: US5100MH2007PLC172341

ANNEXURE - V2 SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

(Rs InLakhs)

7 Non-Curvent Investmienls

As At

Particulars 30.09.2025 31.03.2023

31.03.2024

31.03.2023

Unguoted, Measured at Amortised Cost

I Investment in Equity Instrunients:

@) Associate Companics
NIL (31st March 2025: Nil, 315t March 2024; 5000 and 31st March 2023:
S0y Equity Shares of De Novo Hospitality Private Linsited of Rs 10/ ¢nch % o
fully paid-up

a) Associate LLP
Furce Productions LLP' - -

TOTAL .

Amount of quoted investnients and market value thereof -

Agpregate amount of unquoted investments - -

Aggiegate amoont of impairment in value of investments -

:Dviuily of Investment in LLP:

a. Details of Partners' Capital

As At

Particulars
30.09.2025 31.03.20235

31.03.2024

31.03.2023

Suishive Plctures Linited = 4

JA Entertainmeat Private Lindied ”

030
050

0.50

0 so

TOTAL « A

1.060

1.00

b. Detuils of Profit-Sharing Ratio

As At

Particulars .
30.09.2025 31.03.2028

31.03.2024

31032023

Sunshing Piciures Limiied - )

JA Eniertaininent Private Lingited w +

40
607

400y

(a3 R

TOTAL . -

100%

100%

(Rs. In L akhs)

8 Other Non-current Finanvial assets

As At

Particulars -
30.00 2028 31.03.2028

31.032024

31.032023

(Mnsconred and considered good)

Fived deposits with NBFCaviag reiaiing muturity of more than 12 monihis)
b & & ) )

Fined deposits with Bank{haviog remaining malurity of oo than 12 ponihs)

[
o

[

25205
2383
.29 155.13

e
[ Y
-

Deposit with Gaverninent Authorities for Services Tax Appial
Sevnrity deposit with maturity more than 12 monihs

o
o

RO G

2383
167.37

183 DG

TOTAL 437,65 431.01

991.20

183 n6




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: US5100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RENTATED FINANCIAL STATEMENTS

Note:
The estimated impact of Ind AS 116 on the Company's financial statements is as follows:

{a) The Conpraniy incurred Rs 48 00 Lakhs, 96 00 Lakhs, Rs 93 60 Lakhs and Rs 88 03 Lakhs for the year/period eoded Sepiember 30, 2025, March 31,
2023, 2024 and 2023 respectively towards expensas relating to shortaterm lesses and lewses of low-vatue ssects. The total cash ontflow for lesses is Rs
3304 Lakhs, 100 08 Lakbs, Rs 105,26 Lakhs aud Rs 91.43 Lakhs for the year peviond ended Scpiomber 30, 2025, Mich 31, 2025, 2024 and 2023
tespectively incindivg cash ontflow of short-teria lesses and lewses of fow-value & 85

(h) Lesse contracts eniered by the Compuny mujorty pettains for Goalown taken on lease to sondudt its bosiness in the ordinaty conrse

(c) The weiglied average vngnenial borrowing rate applied to lease habilities is 9.40% for the year ended FY 2025, 144790 for the year ¢niled FY
2024 and 854 for the year ended FY 2023, The Comipany has appliod 8 single disc ount raie to 8 portfolin of lessre of a similar sosets in similar ecnnomic

envirosinent with sioitar end date

(d) The Company does not face a significant liquidity sk with regard to its les e labilities as the cuivent sosets are sufficient to mewt the obligaiions
reluted to lease liabilities as and when they fall due

(Rs In Lakhs)

6 Capital work in progress
Particulars ik
30.09.2025 31.03.2028 31.03.2024 31.03.2023
Progecis in progross 1,272.52 H0% 54
TOTAL - - 1,272.52 OUN 34
Amunt in Capital Work in Progress as at 31 03.2024
Particulars Less than | More than
1-2 years 2-3 years . Total
year 3 years
Pisgets in progiess 663 98 408 10 20043 . 1,272.52
Projects temporanily suspended 5 % . R :
Total 563.98 40810 200,43 - 1,272.52
Amuant in Capital Wark in Progress as at 31.03.2023
Parficulars P <
Less than 1 T L3vehes More than Total
year 3 yeuars
Pragents in progioss 408 10 20043 . - Q0% 54
Piuiects temganacily suspended ~ 5 , .
Total 408.10 20043 - - 608 54




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: USS100MH2007PLC172341

ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

(Rs. In Laklis)

9 Inventuries
Particul As At
AEHRATS IN09.2025 31.03,2025 31.03.2024 31032023
Classification of Inventories
Media Content under Praduction 432038 2,188 82 83 39 1,641.30
Media Conivnt 21876 218.74 2,348.29 -
TOTAL 4,539.14 2,407.56 2,431.68 1,641 ,30_]
(Rs. In Lakhs)
10 Curvent Investments
As At

Particulars

30092028

31032025

31.03,2024

31.03.2023

Quoted, Measured at fair value thryugh profit and loss
Luvestment in Equity Instruments:

Hitachi Energy India Ltd

Cholamandalam Investiaent And Finanwe Company Ltd

Trent Lad

CG Power and Industsial Snhuiions Lid

Finolex Cables Ltd

Cachin Shipyard Ltd

Eureka Forbes Lid

K.P.R. Mill Ltd

UNQ Minda Ltd

Man Industiies India Lid
VS Moo Comniany Lid

IPCA Laboyaiories Ltd

Sansera Engincoring Ltd

Max Escates Ltd

Intellect Design Arena Lid

Safad Indusicies India Ltd

Suven Phavmasceutivals Ltd

PB Fintech Ltd

Ask Autcanotive Lid

Seqguent Scientific Ltd

Ajanta Pharwa Lid

4.53 -
3.59 -
3.36
310
206
2.74
2 640

ol N TR I I N DA P
RO RV v R i - N

=
D - e

B3

NN 0N NN N 0 1
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Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: US5100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

Cofbrge Ltd . . 1.98 -
CCL Preducs India Ltd s : 1.96 s
Obesoi Reéalty Ltd ¥ & 195 ®
Elevironics Mart India Ltd i 4 188 >
KPIT Technotogies Lid % # 1.86
PG Fleciroplast Ltd - - 1.84 .
Rharat Bijlee Ltd - . 1RO -
Haowue First Fioance Comgaany India Lid - - 179
Bhaiat Dymunics Lid - - 1.72
KSB Lud * 2 L70
(ialiiel India Ltd - - 1.64
Ruiior Puinps Ltd - - 163
BirlaSoft Lid - - 1.50 -
Multi Compnodity Exvhange Of Incha 1.1d § - 141
Indian Bank - 133
Summitoma Chenical India Lid ¢ . 1.28
Latent View Analyiics Lid - 1.26
C.E. nfo Sysienns Lid s - 1.25
Carborundum Universal Ltd - . 1.10
IK Cemenis Lid . . 110
Kanusiakg Bank Lid “ - 106
Cyient DIM Lid - - 1.06
JK Lakshuni Coment [td - - 108
Masiek Ltd . - 1.04
Tiow Wind Ltd . - 1.02
Vesuvius India Lid - - 0.96
Rikuji Fuouds Intenativial Lid - - 0.88
Orient Cement Lid J “ 0.87
RHI Magnesita India Lid - - 0.75
HFL Finance Ltd s . 0.51
HDFC Rank Ltd - - 16 98 -
PB Fintech Liniied - . 1638
Bandhan Bank Lid - - 15 56 -
PVR INOX Limited “ - 15.42
ITC Ltd - 14.33
Conmipuier Age Manageinent Services Limidted J - 12.92
Indian hoiels company Hinited 4 - 11.66
SBI Life Inswance Conpanyl nited - 10.11
Pidilite Indusiries Ltd . - 672
ICICT Rank Lid - - 3.74
Yatra Online Liviied - 536
HDFC Asset Manageient Connpany Limiied - - 4,62
Titan company limited . . 4.03
3M India ltd » - 218
Meidi A2sist Healthare Services Ltd « - 1.27
Siate Bank Of India . - 12.38
Ite Ltd 4 - 10.14 -
Infisys Limiied - - 843 -




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: USS100MH2007PLC172341

ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

Rualington India Ltd - - 822
Hel Technotogies Ltd - - 639
Eicher Motors Ltd . 627
Cyient Linited - 589 -
Dr. Redddys Labworatoiies - - 583 #
Fealiank Fiuancial Services Livited - - 4.43 -
Karur Vysya Bank Ltd - 436 -
Kfin Technolagies 1indted . . 36! .
Glessk Life Scicuees Lintdied » - 343 ~
Nipe Ltd . - 327 -
360 One Waim Lid. - . 324 -
Naravana Hrndayalaya Lid - “ 324 -
Grn Plavdler Ltd » = 3:23 -
(Oberof Realty Ltd - 21 -
Indian Energy Exclinge Ltd . - 2,08
Hemisphiere Properties India [imited - = 0.15 006
Vadafone Idea Lid ¥ # 1.74
Yes Rauk Ltd 148 24
Investment in Exchange Traded Funds
Nippon India ETF Nifty BeES 9.61
Investment in [nfrastructure Invesiment Trust
India Grid Trust . . 61.08 -
Unguuted, Measured at fair value through profit and loss
Inyestinent in Mutual Funds
Avis Liguid Fuid Direct Plan Growth Option & . 6504
1CICT Prodeatial All $eavons Bond Fund - Giowth - . 37.13
TCICT Prosdential Gilt Fund - Growih - - 4247
HUOFC Small Cap Fund - Regolar Plan - Growth Plan “ 76.21 -
ICICT Prudential Multicap Fund - Giowth % - 8168 -
Kotak Emerging Equity Fund-Growth (Regolar Plan) . - 7602 -
Mirae Aseet Laige Cap Fund - Regular - Growth Plan “ * 1372 -
Matilal Oswal Mideap Fund Regular Plan Growth - . 117.42 -
Nigpen India Lacge Cap Fund - Growth Plan “ - 7562 .
Quant Flexi Cap Fund (Giawth) . - 125 59 -
SBI Ranking & Financial Services Fund - Regular Plan-Growth 4 - 58.49 -
HDFC Batanced Advintage Fund - Regular Plan - Giowth 25 s0 -
[CICT Pradeatial Multi- Azt Fund - Growih 24.64 -
Tata Multi Azset Oppeitunities Fund - Regular Plan - Geowth - 5403
Bandhan Dyviamic Bood Fuad - Regalar Plan - Geowth 26,44 -
HDFC Arhitiage Fund - Whelessle Plan - Reguolar Plan - Growih 232.73 226.25
ICICH Powdendial Equity Arbiiage Fund - Giowth 1961 407.75
ICICT Pro Ligguid Fund - Growth - 2241 - -
Invesen India Arkitiage Fund - Giowth 262.87 23553 -
Katik Dywsmnic Bond Fund - Regolar Plan - Growih . 26.57 -
Kotk Equity Arbitrage Fund - Growih 27531 31633
Matital Ovwal Arbiivage Fund - Regular Plan « Grawth 25.96 146 68 -
Maiilal Osweal Mideap Fund - Regalar Plan - Growth » ”
Nippon India Arbitiage Fund Growth Plan 2 105,20 -
Nippon India Gilt Sec Fund - Grawth - 2661 W
Quant Flexi Cap Fund - Growth ~
Quanst Ligaid Fund + Reyudar Plan - Growth ¥ 90.29 ¥




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

SBI Atbitrage Opportavities Fund - Regular Plan - Ge owil . 67.45 . »

TATA Arbitrage Fund - Growth 0.10 121,77 - -

Tata Gilt Securities Fund « Growth . 2660 - .

UTI Arhiirage Fund - Growth 4 5066 - -

Investments in Alternate Investuent Funds

Guardisn Capital Pariners Fund Opportunities Schieme-Al - 225.74 22291

Unguoted, Measured at Amortised Cost
Investwent in Bonds

995 Bonds of U.P. Power Corporation Limited 471.64 473 89 478 08 &
TOTAL 1,68822 261587 2,042.25 150.04
Anuunt of quofed investinents and market value thereof - - 407.73 150.04
Aggiegate amnunt of ungueted invesmients 1,688.22 2,615.87 1,634.52 -
Aggregate amount of impairmentin value of investments - - »
Detuils of Inyestments, in Shiares

Particulars - No. of Shares as at
Face YValue
30,09.2025 31.03.2015 31.032024 31.03.2023

Hitschi Enesgy India Ltd 2 « - 63 .
Chatamandatam Iisesiment And Finance Company Ltd 2 - - 310 -
Trent Ltd 1 . s 85
CG Pawer and Industiial Solntions Lud 2 - 575
Finolex Cahles Ltd 2 . 306
Cochin Shipyard Lid 5 314
Etneka Forbes Lid 10 s %
K.P.R. Mill Ld 1 - . 32 .
UNO Mimda Ltd 1 - # 374 -
Man Industrics Tndia Lid L] 695
TVS Maior Crnpany Ltd 1 - 115
IPCA Laboratonies Ltd 1 . - 193
Sanseia Enginecring Ltd 2 - - 233
Max Esiates Lid 10 . . 833
Iniellzct Design Arena Lid 3 . 207
Sufiad Intusivies India Ltd 2 - - 128
Suven Pharmaveaiicals Ltd 1 - 26
PB Fintech Lid 2 - 1 %8
Ask Amtonaiive Ltd 2 - - 35
Sequent Stientific Ltd 2 - - 1,773 -
Ajanta Phanoa Ltd 2 b “ 9l
Cofinge Lid 10 - 36 -
CCL Prestugts India Led 2 « o 335
Ot Realty Lid 10 - s 132 .
Fleciranics Mart India Lid 10 - - 983
KPIT Technotogiss Lid 10 - . 125 -
PG Elecuoplast Lid 1 = - [RE! -
Blwrat Bijlee Ltd 5 - i 28 -
Hoe First Finanve Company India Ltd 2 - . 199
Rharat Dynminics Lid § - i) 98 “
KSB Lid 2 . 4 44 .
Gabriel India Ltd 1 % 4 491 %
Rote Pumgis Lid 2 . 462 -




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: US5100MH2007PLC172341

ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

BirlaSaft Lid 2 202
Multi Comsidity Excliange OF Indin Ltd 1 - - 42
Indian Bank 10 - - 236 -
Sumiiconn Cheusical India Ltd 10 - s 368
Latent View Analvtics Lid ! B . 248 -
C.E. Infu Sysiems Lid 2 . . 67 -
Carbwwandusn Univesesal Led 1 . . 87 -
JK Camenis Ltd 10 “ . 27
Karnaiaka Bank Ltd 10 5 . 472 .
Cyient DLM Ltd 10 ¥ . 147 .
JK Lakstani Cerent Ltd 5 . . 120 -
Mastok Lid 5 - . 41 -
Tovos Wind Lid 10 . - 196
Vesuvius India Lid 10 % . 29 .
Bikiaji Foods Inieaudional Lid 1 2 " 180
Orient Cement Ltd 1 . @ 442
RHI Magnesita India Ltd 1 3 s 136 .
HFL Finance Ltd 2 » - 151 -
HOFC Bank Ltd 1 . 1193
PB Fintech Limited 2 1,457
Randhan Bank Ltd 10 " % & Ad3
PVR INOX [ imited 10 . - 1,163
ITC Ltd 1 8 2 3,345
Compister Age Management Servives Limited 10 - - 443
Indian hotels coonpany Hindied ! . 1,973 -
SB1 Life Insusance Companylimiied 10 = e 674
Pidilite Industiics Lid ! . 223
JCICT Bank Ltd P - - 525
Yatra Onbiee [innted 1 » - 3,745 -
HDFC Avsat Managevent Conpany Linited 5 - 123
Titan company lited I . 106 -
AM India ltd 10 . - 7
Medi Assist Healihuare Services Ltd 5 - - 251 »
Riaie Rank OFf India 1 - . 1,644 -
he Lid 1 - . 2,367 -
Tufesys 1 innited $ - “ 564 -
Redingion India Lid 2 - . 3,941 -
Hel Techmnlogiss Ltd -2 % 2 414 %
Eicher Mators Lad i . s 156 -
Cyient Limited 5 . . 293
Dr. Radidys Laboaiories 5 . & 95 .
Fedhiank Financial Servives [imited 10 . . 3,904 -
Karur Vysys Bank Lid 2 » 2,388
K fin Teshnologies Limniied 10 - 89
Glemnak Life Sviences Limited 2 . . 442
Ntpe Lid 10 “ 5 975
360 One Wam [ 1d 1 # 480




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: US5100MH2007PLC172341

ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

Narayana Hrudayahiya Ltd 10 . 3 252 &
G Plandler Lid 2 & . 261 “
Oheii Realty Ltd 10 - 3 188 .
Indian Friergy Exclinge Lid i - . 1,525

Heisphere Propeiies India Liuited 10 - . 75 75
Vidafone 1dea Lid 10 o % 7 30,000
Yes Bunik Ltd 2 N + & 9 RS G0

Details of Investiments in Exchange Traded Funds
Na. of Units as at

Particulars ’ »
30,09.2028 31.03,2025 31.03,2024 31.03.2023
304 06D "

Nigpan India ETF Nifty BekS

Details of Invextments in Alternate Investment Funds

No. of Units as at

Particulars
30.09.2025 31.03.2025 31.03.2024 31.03.2023
Guardian Capital Pariners Find Opporunities Scheine-Al - 1RO 346 180.546 -

Detuils of Investments in Mutual Funds
No, of Units as at

Particulars
30.002025 31.03.2028 31.032024 31.03.2013
Asis Liguid Fund Direct Plan Growth Opiion - 2,423.64 -
ICICT Prodential All Seesons Rond Fund - Growih - - 1,11.448.44 -
- - 45,980.75 -

[CICT Prudendial Gilt Fund - Growth

HDFC Sinall Cap Fund - Regular Plan = Growth Plan
JCHCT Pradential Multivap Fund - Giawth

Keaak Emerging Equity Fund-Gruwth (Regaiar Plan)

E 64,771.95 4
- 12,132.31 .
" 74,175 03
76.445.98

’

Mirae Assat Lacge Cap Fund - Regular - Growth Plan
Motilal Oswal Mideap Fuod Regular Plan Growih . 1,48 254.98 -
Nippon India Lasge Cap Fund - Growth Plan - 96,718.43

# - 1.34,796 35

Quant Flexi Cap Fund (Growth)

S0 Bunking & Finanwial Scrvives Fund - Regular Plan-Growih
HDFC Balanced Advantage Fund - Regutar Plan - Growlh

IC ICT Prodential Muti-Azzet Fund - Growih

Tata Multi Asset Opportunities Fund - Regular Plan - Growth
Baudhan Dynaiic Boud Fund - Regular Plan - Growth -

1,77,746 58
. 5 $,648 67
5 : 387934

S 26401243
78,219.14

HDFC Arbitage Fund - Wholsesle Plan - Regnlar Plan - Giowih 7,50,129.80 7,560,129 80

JLICT Prudeniial Equity Arhitage Fund - Giowih 12,07,885.72 12,07 §85.72 -

[CiCT Pra Ligguid Fund - Giruwth = 581511 - -
Invesco India Arbitrage Fund « Growth 8,13,474 3] 8.13,476.31 -

Kotak Dynawic Bond Fund - Regular Plan - Giowihi - T2.058.49

Kotak Equity Arbiivage Fund « Growth 7,25,564 55 8,57,637.09 -

Matital Ossal Arbitiage Fund - Regular Plan ~ Guowth 2.47,397.26 14,41,205.31 - -
Motilal Oswal Mideap Fund - Regular Plan - Gruwth . 0.98 . *
Nippen India Arbitage Fund Growih Plan “ 4,0 449.76 - -
Nigpen India Gilt Sec Fund - Growih - 70,552.16 - -
Quant Fleai Cap Fund - Growth . 0.12 -

Quant Liguid Fund - Regular Plan - Growih - 2.22,102.12 .

SRI Ashitrage Qpperiunities Fund - Roguiar Plan - Growih - 2,02,812.99

TATA Arbitgage Fund - Growth 716960 8.61,500142 - -
Tata Gilt Scowities Fund - Growih - 34,526 31 - -

|46 949,39 . 3

UTI Arhitcege Fond - Growih ¥

o




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: US5100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

l)gmilg of Investments in Bonisg

Particulars

Maturity Date

Fuce Value

No, of Bonds as at

30,09.2025

31.03,2028 31.03,2024

31.03.2023

9 4%, Rowds of U.P. Power Corparation

1 inited

10,00 GG

46

46 46

(Rs. In Lakbs)

Trade Receivables

Particulars

As At

30.09,2025

31.03.2025 31.03.2024

31,03.2023

Linsecuied - Considered gv.hud
Unsecured- Considered Dabutful

Lo Alluwanee for expes el ciedit Joss

1, 44840

283915 79661

1,448.40

283915 796 61

TOTAL

1,448.40

2,839.15 796.61

allowance measured using the expecied cre

At the beginning of the year
Provision made during the ysar
Utilised / reversed ducing the year

The folluwing tahle summarises the changes in impairment

dit Joss model:

At the end of the year

Ageing of Trade Receivables as at September 30, 2025:

Particulars

Less than 6
nminnths

6 manths to 1
Year

1to2
years

More than
3 years

2to3
years

Total

(i) Undisputed-considerd good

200 60

1,148.40

1,448 40

(i) Undisputed-which have significant
norpase in credit risk

(111} Undispuited=Credit Lipaired

(1v) Disputed- considered doubt ful

(v) Dispuited-which have significant
icresse in credit risk

(vi) Disputest=Creddit Fpariced

Ageing of Trade Receivables as at Maich 3

1,2025:

Particulars

Less than 6
months

6 months to |
Year

Ito2
years

More than
3 years

203
YEArs

Total

(i) Undisputedsuonsidered goid

2.836.01

0.14

284915

(i) Undisputed-which have significant
invisase in credit risk

(111) Undispuied-Cradit nypaired

{iv) Dispuried- cansiderad doubiful

(v) Disputed-which have significant
increass in eredit risk

(vi) Dispuied-Credit T ed

Ageing of Trade Receivables us at March 3

1,2024:

Particulars

Less than 6
months

6 months to |
Year

1t02
Years

More than
3 years

2t03
years

Total

(i) Undispuied-consitdeied good

786.29

10.32

70661

(if}) Undisputed-which have significant
incroase in cedit risk

() Unddispted =Creadit tnpaiced

(1v) Dispuied- considered donibafil

(v) Disputed-which have significant
nciunae in comdit risk

(vi) Disputed-Credit Lupaiied




Sunshine Pictures Limited (Formerly known as Sun

CIN: US5100MH2007PLC172341

ANNEXURE - Vi SIGNIFLC

ANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RE!

shine Pictures Private Limited)

Agping of Trade Receivables as at Maych 31, 2023;

ATED FINANCIAL STATEMENTS

" Less than 6 G manths to 1 1102 2t03 Maore than
Particulars . Total
meonths Year Years years 3 years
(i) Undispuied-considered guod - - - s 5 e
(i) Undispuied-which have sipnificant
incieiss in credit risk - - - - .
(1) Undispaied=Credit lgaived - » 4 3
(iv) Disputed- considered dowibitfidl - - o
(v) Disputed-which have significant
increase in credit risk . = 5
(vi) Dispuited-Credit Tpaired - - - i
(Rs In Lakhs)
12 Cash and Cash equivalents
" As At
Particulars
301.09.2028 31.03.2028 31.03.2024 31.03.2023
Bataces with Banks - in curtent aucounts/caids 109.94 1,072.84 40.74 3359
Ratances with Banks - in overdiafl avcount . §9.43 - -
Fined Deposits with Banks - original maturity fess thian 3 muomths = - 90.23 -
Cash in hand 1.79 1.88 225 2.60
TOTAL 111,73 1,164.18 133.22 36.19
(Rs In | akis)
13 .aans |
Parliculars ALy
30.09.2025 31.03.2025 31.03.2024 31.03.2023
(Unsecnsed aud considered gowid, AL Amantised Cost)
L oans and advanes to related parties” 199 0 191.13 246.76 11747
Loais 10 other paties 161.91 15952 194.75 035
Lowns ta Staff 14,20 16 08 11.31 17.67
TOTAL 37512 366,73 452 82 135,49

*During the year ended March 31, 2005, Investoments in Denviva Hospitality Private

ansactions after the sale date was not considered in related paty.

Timited and Force Preductions LLP were sold and henee, any




Sunshine Pictures Limited (Formerly known
CIN: US5100MH2007PLC172341

ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTE

as Sunshine Pictures Private Limited)

S TO THE RESTATED FINANCIAL STATEMENTS

(Rs. In Lakhs)

14 Other current financial a5sets
Particulars an
30,09.2025 31.03.2025 31.03.2024 31.03.2023
(Unsequred and comsidered good, At Amortised Cost)
Advance with Brokers 0.87 1.44 2877
Mutisal fuids sedemption proceeds receivable 300 00 - -
Unhilled revenue 13945 119.45 - -
Sevasity deposit with matueity less than 12 wionths 17000 1660 DO - .
Advinves (o stafl & % 002 009
TOTAL 610.32 300,89 25.79 0,09
(Rs. In Lakhs)
15 Other current assets
Particulars asit
30.00.2028 31.03,2028 31.03.2024 31.03.2023
Froeis GST crwdit 24744 9.91 10999 70,84
Prepaid expensesiincluding 1PO expensas) 195.63 161.75 4.68 17
Euvess TDS degusit . 3 & 0.8
Advance to suppliers 933 b ] 66 N9 328
TOTAL 452.42 174.21 240.76 76.26
(Rs In Lakhs)
16 Current tax Assets (Net)
s At
Particulars - had
30.09,2025 31.03.2025 31032024 31.03.2023
Advance Tax paid (ncluding TDS & TCS) 11.58 11.58 11.58 012
sesr Current Tax Provision for the year - . . .
TOTAL 11.58 11.58 11.58 29.12

4




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND E

XPLANATURY NOTES TO THE RESTATED FINANCIAL STATEMENTS
(Bs. In Lakhs)

17 Asset classified as held for sale
Paticul As At
articulars .
30.09.2028 31.03.2025 31.03.2024 | 31.03.2023
Land 17171 17171 - -
Building{Uinder Construction ) 1,326.09 1,292.77 -
TOTAL 1,497.80 1,464.48
Note: : y x L 3 I P o :
OHCT s are classified as held for sale if their carmying sisunt will be recovered primarily thmough sale rather than theough contiouing usa, if the gests aie ax sitahle for

inmediate sale in their presait condition and ifthe sale is highly probiahile
Jrnediately befure classifivation as held for sale, the sssets are weasired in accondance with the cosnpany's suconiing poiicies Onge classified as held for sale, the
sosets are mieasured at the lower of their carrying ameunt and fair vatie less costs to sell. Any wiitesdowis on initial classification or subsequent remmssenent aie
recognised in the statement of profit and boes

Duing the year ended March 31 2025, the Company revclussified a property under developint originally intended for intersial use to an asset held for sale, puisuant 1o

Ind AS 105 - Nen-current Agsars Held for Sale and Dise catined Operations.
The sile fntent of the Company is to sell the property, either in its undar-constraction state or upon completion, depending on market response and buyer pie Borenuss

As at the reponting date:

The property is ot in use by the Coinpany, nor is it imeaded to be used i the fuinie.

The Company exeouled a tern sheet dated Angust 14, 2025, with Solarya Hospitality Privaie Limited for the sale of the asset. The exccuiion of the definitive sale derd

ressaing pending, subjeet to obtaining the nevessary goverignent approvals.

The expecied sale is highly proliable within the next 12 months, subject to cominercial negotiaiions,

Constragtion expenditice inouiied pust-glissification is alned at enhaning the asset’s markeiability and dees not inpair the Company's cotmaniment sell the asent
eparaiely in the financial staicmenis In line with Ind AS 105, the <.t

d subeziguent (o the date of cla- lication

Acvordingly, the property has been clussified a5 a non-current avset held for sale and prcenied
has besn messured at the lower of its carrying amount and fair value less ousts to sell. No deprcaiation hias been chaige
Qinee lisbilities refaring to assat held for sale will not be teansficged, such chassifications hiss not boen piesented seperaiely

Qinve the fair value of the asset held for sale less costs to sale is grester than carrying value, no frapaivnent Joss has boen recorded in finans ials as on Septeniber 30, 20

'3




Qunshine Pictures Limited (F ormerly known as Sunshine Pictures Private Limited)

CIN: U55100MH2007PLC172341
ANNEXIRE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATURY N

OTES 70 THE RESTATED FINANCIAL STATEMENTS

(Rs, in Lakbe ssoept no. of shces duia)

18 | Equity Share Capital
As at
apLaiars 2009 202% 31032025 | 31.032024] 31 Nn3.2023

(a) Authurized Share Capital

Equily Shores of Rs. 10 each 3,30,/ 000 (Maech 31, 2028 3 3000000 Mich 31, 20241 238090 3,400 00 3,300 60 23.50 23,50
Maich 3T, 2023 2,38,506)

TOTAL 3.300.00 3,300.00 23.50 23.50
(b) Tssuwd , Subscribed and fully piid up share

Bty Shiures o Rs, 10 ssch : 2,63 48,750 { Maechi 31, 26350 2,448,790, Manch 31, 2024 123025 ¢ 2,634 88 2,534,383 12.31 1405
Mok 31, 2023 140825)

TOTAL 7,634 88 2,634 88 12.31 14706 |

(¢) Recunsiliation of shares ouistanding at the beginning and at the end of the reporiing pes wd

As ot 30.09 2028 As at 31 .03.2028 As at 31032024 As ot 31.03.2023
Particutars No of
No of shuares Avsonat No of shares Amsount No of shaves Amwont iy Anuuint

Equity Shares .
Bedaone at the beginning of the s el 2,63 AR, T80 2,434 38 1.23. 1231 1,40 8258 14 06 1,400,428 14
Bussnsg thanns wued diing the yearperiad . - 24225 283257 - - -
Bhapes Bouaht bk dodug the pamipeciod - - - - (17,500 (1.75) . -]
Ratance i the end of the year/per jud 263,48, 75000 2,634 88 263,438,780 2 R34 88 1,23,128 12.31 {40628 14.06

(dj Duriivg the yaar anded Maich 31, 2023, the Company has sued b of 262,28 628 shares in Ao

hanght bk 17,300 shaies @ Rs 5,707/ per share. Furthor, duricg the yase oo Marcl 31, 200

(&) Agyiegaiad no, of sharey Ssused Tor comsidersiion other thian cash sk Dusght bk duing the last 3 yeers:

Particulars Agat 30.08.2025
o te minber of euuity Sharas alletied a5 fully posd ap by way of betus 5 52:25,628
i numiber of wquily shaves boupht bk 64,375

() Rights, preferences and resteiciioas attached (o shares
"The Congiaty has only one elass of ety shares having 3 par

s g 35580 of the wag

(g) Details of shares held by shaceholders holding move than 596 of the aggregate shares in the Couspany

wiliie of B 10 per shace. In thevant of ligy dasion of the
iy, afier disthatinn of all s feveniial dinoanis in propertion of the sturehatding. However, no

soph preforeniial sraounts exot wassently,

Cowigaay, the bulders of suity shasss will be eailed to

of 21311 on Desnbur 25, 2024, Futiher dutiog the year ended March 31, 624, the Consgestiy has

3031, the Conigany has bonght back 44§75 sharas @ Rs 1,130 per share

wioz any of the

As at 3009 2025

As at 31.03 3025 Asat 31.03.2024

Asat 31032023

No of

Name of share holder i
No of shaies 9% of Holding Nao of shiares % of Holding | No of shares | % of Heolding i %% of Halding
shares
Vipul Aueuitit Shah 76,84, 554, 00 76,54,794 113,725 92370 13138 3
Shefih Vipul Shih #4887 {3400 /% 27134 [ TN Q a0 $54

Agsan Vipal Shah

A SL 920

22568574

Mauryi Vipul 8lsah

PR




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MH2007PLC172341
ANNENURE - V: SIGNIECANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMEN s

(g) Deinily of shaves held by promaiers

As at 30.09.2028 As at 31.03.2028

% Change in

Name of Prossiers . 8% of X
No of shares | % of Holding| No of shares Hiling Sharehdding
i

78, 34,5404 00
£5.87,134.00

B0 31 020 00

Vipul Avvuiial Shah 76,54,504.00 [29 65248

Shefall Vipol Shih 65 27,134,900 12

Aryarsan Vipul Shab

Meua Vipul Shsh Al S1 93010 SR I RS B 4l % .

As at 3L O3 F028 As at 31.03 2024
: 0%
Name of Promaiers b Cagt in

oy of | Sharehnlding

No of shares | %% of Holding| No of shares

Halding
Vipnil Assorsl Shah V654, A 1,13,725
Shelati Viput 8hah 45 87,134 9 400 THEIN
Asgansn Vipul Shoh A0.81,030 « 5
Mosys Vipul Shah FERIR i
As at 31032024 As at 31032023

4% Change in

Name of Promaives

voof | Sharehulding
No of shares | % of Holding| No of shares .
Holding
Vigal Anvnibal Shak VA3 228 92,374 1,31,22% [ o
Shefali Vipul Shah 9,400 7.63% 9,400} @ “
As at 31 0632023 As at 31 032022

% Change in

Name of Frowviers 8 idi
o of Stareholitivg

i P i I
No of shares | % of Holding] No of shares Holding

Vipul Apvoilal Stish
Rbefihi Vipul Shab

93.33%% 131218
X Q )

s




Sunshine Pictures Limited (Formerly Known as Sunshine Pictures Private Limited)
CIN: USS100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLAN.

ATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

(Rs In Lakhs}

19 Other Equity
Particulars e
30.09.2025 31 03,2028 31.03.2024 31.03 2023
(a) Share previnm
Batance at the beginming of the yeardperiod 83637 3,458.95 3,458 93 3,458 93
1 o5 Bowins shaves issued during the yeardperiod - (2.622.56) - -
Batunive at the end of the yzagperiod 83537 836.37 3,458 93 3,438 93
(b) Retained Earniogs
Bulance at the beyinning of the year/perind 6,905 69 34924 (747.19) (963 93}
Adld: Net profit for the yeat/peeiod 41.10 3 524539 23111
Lazs: Dt of defesved tax of catlier yvars - - 22.54
Less: gt of interest on shurt dedwitinn of tax of carlier years % -
Add: Tmpact of Financial Azsets at Amartised Cost as per TndAS 109 . - -
L Amnastization of RO Asset - - o
Lo Tpact of depreciation of earlier years - - -
Less: Dividend paid - - {7.03)
1ess Buyback of stasies during the yearperiod - - (994.98)
Trsasfiried to Capital Redempiion Reserve (L.7%)
_eex gt of inceme tax of earlier yeurs . (R}
1ose: linguact of valustion of shares at FVIPL as per IndAS 109 - - (30.48)
Add: Other Camprchensive ivame Related to Diefined Beoelit ObligaiinnfNet of tax) 757 0.78 - -
Batince at the end of the yzan/peiod 7.044.36 6995 69 3,492 44 {7147.19)
() Capital redempiinn reserve
Babance at the beginning of the yeai/pediod .44 G.44 4.69 4.89
Add: Rescrve croated during the yeat/period - - 1.75
Bulance at the end of the yeai /v 6.44 6.44 644 4.69
TOTAL 7,887.17 7,838 50 6,957.81 2,716.43




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: US5100MH2007PLC172341

ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATURY NOTES

TO THE RESTATED FINANCIAL STATEMENTS

(Rs. In [ akhs)

20

Non- Curceat Borvuwiogs

Particalars

As At

30.00.2025

31.032025

31.03 2024

31.03,2023

Secured

Vehicle L asng fm Banks

218.27

TOTAL

218,27

[Ryfer term of tepavment sevutity efc provided under cursent batiowings)

(R In Lakhs)

Non- current pruyisions

Particulars

As At

30.09.2025

31.03.2025

31.03.2024

31.03.2023

Provision for Grauity

=)
2
»
3

21.36

TOTAL (A+B)

22.82

(Rs_In | akhs)

Deferred tax labilifiesdassets) (nef)

Particulars

As At

30.00.2025

3032025

31.03.2024

31032023

Defecred tax Habilities

On Difference betwsen WDV as per Companies Act, 2013 and hwooie Tax Act, 1961
Cither Expenses Disaliowable nnder Income Tax Aet, 1961 (mehuding Hes related to IndAS
Tespranis)

Tpaets relied to Other Compuebensive Income

Deferred Tax Asget:
On Diffcrence between WDV as per Companies Act, 2013 and Tncome Tax Act, 1961

Other Expenses Disallowahle under hiwnme Tax Act, 1961 Gniduding it relaied 0 IndAS
Tragracds)

Tgncts relaied to Other Conprehensive Invomie

52.80

280

(5041

3624

&

@130

16 82

(13.63)

()]

TOTAL (A+B)

5.19

15.19

1530

(14.22)

(Rs In Lakhs}

23

Curient Barrosings

Partivulars

Az At

30092023

31.03.2025

31.032024

31.03.2023

Secured
Working Capital Leans frum Banks
-Diopline Overdiafl

Current Madurities of T oag-tei Debt®

Unsecured

Loan from divecior

35162

614.13

4820

849.73

1,0m& S6

S9% 80

4947

TOTAL

1,018.16

897.93

1,666 82

64827

“Tohiste Loan s been rapoid befirs signing of el finvacasis far Fy 2

1223 awid fewie v, classificd fo shovt-rim Boripw

s




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

Name of Lender

Sawetion
Amuont
(Rs, In
Lakhs)

Secarity &
Terms of
Repayment

Rate

No. of O/s
Tnstalments
and Instalment
Awmpont

Oustanding Balance As At

30.09,2028

31.03.2028

31.03.2024

31.03.2023

1CHCT Bank

641.30

morigage of
office premises
owitidd by the
company wid
personal
goavanioss of
duecions and
repayable by
redacing limit
by Rs
565517.24 per

wenih

Sevured agaiost

Spiead of
3.15%p.a.

Repo Rate +

w
»
]
>
3

Su% 80

Axis Bunk

5200

hy{milwc
of Vehivle and

EMIs of Rs
169426 and |
last EMI of Rs
161155

Ripayable in 35

10.75% pa. N.A.

ICICT Bink

IR0TE

vehicle and

EMIs of Rs,
g0t

Secused sgainit

| Repayahle in 60

gunts

50 and Rs
Sgalal

242.90

Vipul Shah

1,100.0¢

Unseoured and
0 |Repayable on
Derianid

13%%pa
{Reduood to

1, 2p2d)

1026 p.a w.e.f] N.A
fraen Ocisher

6i4.15

849,73

1 U85 56

‘atal

1,210.67

1,116.20

1,666 82

648.27

Agm cgate smuunt of Loan Guaranired by direciors

353 62

578.26

A9R 8O




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U35100MH2007PLC172341

ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANAT ORY NOTES TO THE RESTATED FINANCIAL STATEM ENTS

(Rs [n Lakhsi

24 Trade Payables
i As At
Partivulars " , o
300020625 31.03.2025 31.03.2024 31.03.2011
i) Total outstanding dues of wicro enterprises and small suieipiioe 2330 115.28 3095
ii) Total outsianding dues of eredios other than sicio enerpaises and small enierpiiies 23721 s .49 555
TUTAL 260.57 487.56 73014 43329
Ageing of Trade Payables as at Seprember 30, 2025
a
Paiticulars l,cu‘lhnn t inba ks Mure than 3 years Tutal
Year YEuvrs VERTS
(1) MSME 22.76 0 60 . - 2336
ity Drhers 229.19 082 - 7,20 237.21
i) Disputed dues — MSME - ¥ o ¥ ¥
(iv) Dispuied dues - Orhiers . . v )
Aucing of Trade Payables as at Maych 31,2025
. Jess th 2
Pariiculars l.\-xs‘t ik Vipd o Mare than 3 years Total
Year VEArs YE&rs
(i) MSME 115.28 - - - 115.28
iy Cithers 368 0R - - 7.20 372.28
Gy Dispuied dues — MSME - » 2 % n
Gv) Dispoted dugs - Qthers - - % %
Ageing of Trade Payables as at March 31, 2024:
£ b
Pasticulars Lf:ﬁs’t i Ly bl More than 3 years Total
Year yeurs years
(i) MSME 3093 - - . 30,95
(i) Others 691.99 - 7.20 - 699,19
i) Disputer] dues — MSME - - - - -
(v} Dispuiied dues - Others - - ¥ % B
Ageing of Trade Payables as at Maich 31, 2033
2 i
Particulars Tisss a1 113 i Move than 3 years Total
Year YEars Ye&rs
(1) MSME - . ¥ i %
i) Gihers 365 63 67 66 - - 433.29
i) Disputeid duss — MSME - . R R .
(iv) Digpoted dues «Uthers 3 - ‘ . 0
(Rs_In lakhs)
25 Other Finanvial Liahilities
As At
Particulars - b
30:09.2025 31032025 31.03.2024 31032023
Inierest payable on MSME crediis 1.95 1.99
TOTAL 1,95 1.90
(Rs. In 1 akhs)
16 Other current Linhilities
Particulars Al —
30,00 2025 31.03.2025 31032024 31,03 2023
Advarves fom Castuiners 100 00 VO 00 15008
Advance for sale of aaaat held for sale S 00 . s
Siatuiory Duties & Tunes 0 6R 406 61 44.22 |6 36
ihility for inierest and late foes on TUS and g X 47.88 2653 3.7 064
Digeciin reiancrsion payable ' - 33 46
Salary pagabile 233 18.22
Other Expreriaes Payable 232 1.48 -
TOTAL 273.91 S86.32 198 0% 17.00

\ ¥

-~




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: USS100MH2007PLC172341
ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

(Rs In Lakhs)

27 Current provisions
Particulars Beaf
30002025 31.63 2025 31.03.2024 31032023
Provision for Experiscs 6,63 2.70 270 1.80
Frovision for Tnierest on service tax - 1.97 - -
Peovision for gratnity 0.96 0.96 -
TOTAL 7.61 5.63 2.70 1.80
{Rs In Lakhs)
28 Current Tax Liahilities (net)
Particulars A
30.09.2625 31.032023 31.03.2024 31032023
Curient Tax Provision for the yeas/ perid 6280 1,177.52 1,742,090 78 06
Leze: Advance Tax paid (including TDS & TCS) (25.54) (817.27) (1,706 01) (7189)
TOTAL 37.26 360,25 42.08 6.17
{Rs. [n Lakhs)
29 Revenue from operstions

Payticalars

For the year/period endid

30.09,2025 3103 2008 31032024 31032023
Sale of Media Coniznt 304.68 16333.0] 13,379 80 26809
TOTAL 304,68 10,333.01 13,379.80) 365091




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Pr

CIN: US5100MH2007PLC172341

ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FI

ivate Limited)

NANCIAL STATEMENTS

(Rs. In Lakhs}

30 Other Income
Purthoulsts For the yest/perind ended
30,09 20125 31.03.2025 31032024 31.03.2023

Incume an financial assets carried at fair value thesugh profit or loss

Net Gain on Dispasab/Fair Vatuation of Investients 74 83 92 A3 270 34 2590

Iriepst Incone on Tnvestiients # 5,60 4.15

Dividend Inconse on Investiments - 3.73 292

Tvierest lncemie on Fived Deposits (Net of ea by premature peoalty)* 10 50 160 # <
Iocome on financial assets carvied at Amortised Cost

Inveerest lncome 36.92 §0.43 134.46 12.45
Other Non-Operating Income
Tnicsist on incoe tax refund - 0.26 - 106
Piodii on Saleidisposal of Property, Phint and Equigsuent . - - 014
E&O hsurance Caim reyeived B $§ 0% 155 00
Net exchange Lain on foreign enichange Muctuations 002 064 , N
Ruyalty received 1.28 248 001
Cain on Basly Lewse Tevmination - 1.75 -
Other incanie 0,20 & 0 =
TOTAL 123,77 247.26 Si6.21 3985
*lieiest income and Penalty on carly withdraswal on FD has been nettid off

(Rs. In [ akhs)
3 Operativnal Cost

For the year/perind ended

e ileils
PR 30,09 2023 31032025 310 2024 31033008
Opening Sinck of Media Conent {ncluding Under Produciion) 2,407 56 243168 1,641.30
Add: Cost Incugred dudiog the yepetiond 2,13844 507341 7,014 0} 3,047.85
Closing Stock of Media Content {inctudding Under Praduction) (4,539.14) (2,407 55) (2,431 08) (1,641 30
Operatinoal Cost 6.86 5,097,583 6,223 A3 1,891.10

Note: Directons” and KMPs® remuneration and ceriain partof mbuivisiraive expendione is appordioned w productions as per their invol

Cowls)

\ § &

weent {cansisient with ather adiinistaiive
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ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

(Rs. In Lakhs}

!

32 Emjilvyee benefit expenses
: TR Y
Pirthdiuss g I‘or.thc yeur/perind ended —’
30193025 31032028 31032024 31.03.2023
Saharies 2785 36 14 877 10038
Stall wellare experass 3.29 550 -
Giratuity expenses 11.37 23.56 ;
Contribwtion to ESIC, EPF, LWF 2.91 274 - -
Rewuneration to Key managedial persons 5956 67.45 -
TUTAL 104,98 13539 23.77 1008
Note: Diseciois” and KMPs' remunerstion and certain part of sdwiisisiative exprenditure is apportivned w praductions as per their isivalvement {consistent with nther admnisiostive
Cisis),
(Rs. In Lakhs)
33 Figance custs ]
Partioulghs For the year{petiod ended
i 30192025 31033025 31032024 31032023
Iniciest expense on finangial liabilities measured at aortised cost:
“Boriawings 17.89 3714 28.56 1196
~Butriawings of Relaed Paity 3347 102.43 173 -
“Lewse Lighilities 1.20 1.78 2.28 045
scoost on Dedayved Payment of tases 2134 26.93 15 118
Citier Baviowings Cost 388 327 2.57 018
Tiiecest on late paynsent to MSME crediiors 008 190 - -
TOTAL 78.03 175.48 68.65 13.77
(Rs. In Lakhs)
34 Deprecintion & Amortization Expenses
Phrticatare For the ycar/period ended
" 30.09.2025 31032025 31032024 31032023
Diepsecintiva of Property, Plod & Eyuipient 129.72 265 80 21048 117.22
Anmetization of ROU swaut 4.77 11.81 11.66 344
TOTAL 134.49 277.61 233.14 120166
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(Rs. In Lakhs)

35

Other exprises

For the yeat/petind enited

S 30,00 2025 3102008 31032074 31032003
Dusation & CSR Expense 0.21 1.0 10100 2189
Diseiu's Siitng Foes 2.00 2.00 . .
Valuation fee - » nod
Tasiance Pressun 1.34 7.62 5.90 L7
Resaneration to Aadiis (Refer Note below) 1.50 300 300 2.00
Meniers and subscriphons 1,30 211 0.71 204
Legsl, Consulling aod Profesional Fres 6.26 21.30 101.43 158 83
Beokernge an3 9.08 - -
Rent, Raies and Texes 16.47 10823 114.42 92.74
Oifive Expenses 1176 43.77 63.40 60.96
Printing & Stationery Expenscs 0.79 110 027 1.33
Tiavelliog Expenses 083 0.51 0.14 022
Net #xohange Juss on fareign cxchaoge fluctinaiivns - - 009
1055 on Sale of Proyperty, Plast and Equipinent - - 046
Sundry Balsoce written off 0.14 12 88
Sepvice tax denand (nchuding penalty and late fres) 0.98
Eutry fecs - 0.12 -
TOTAL 42.63 21867 30082 342,99
Nute:
Remurecation to Auditos:
~Statstory Audit Fees 1.50 300 300 j.00
~Tax Andit Fres - F; |00
-Oithers % - z .
TUTAL 1.50 3.00 3.00 2.00

ner their tiyotvernant {consisient with other adivinisiiative

Note. Directme wnd KMPs temmmriation and cerain part of sdrnaistabive axpendire is apportioned 10 productions as |

cussia).

\ ¥
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36 Tncome Tax and deferred tax

(A) Deferred tax lisbilty to the following: (Rs In Lakls)

Phriolic As at As at As at Asat
i 30-09-225 31-03-2025 31-03-2024 31-03-2023
Deferred tax Habilities

On Diffessnce between WDV as per Conppies Aet, 2013 and Dicosve Tax Art, 1961

Onhier Eyperses Disaliow shie under Ivaine Tax Act, 1981 (ioclading dtens related o IndAS Tiapais) 325400 56.24 RIS

Tt rebated to Other Comprehirisive Tncoms 2.80 028

Total Deferved tax liabilities 5560 S6.50 36.52 <
Deferced tax assets
On Differeve hetwsen WDV a5 per Compnies Act, 2013 and laoome Tax Adt, 1951 5041 41.31 2122 13.63
Ciner Bxpenses Disatlowable under Incaroe Tax Aet, 1961 (nehuding itoss zeluted to IndAS Drugiats) “ 0.59
Totas) Deferved tay agsets $0.41 41.31 22 14.22
Deferved tax Linhilities/(Asseis) (Net) 519 15.1% 15,30 (14.22)

(B) Reconciliation of deferved tax liabilitiesussets) (net): (Rs. In Lakhs)

oty As at Asat As ut As at
Partivulars .
30-09-2025 31-03-2025 31-03-2024 31-03-2023
sty babas 15.19 1530 (16 94
Babiliry sevugoived in Staement of Profit and Loes {12.54) (0.37) 272
Tz hahifity recogoind in OCT
n pe-ingssiieiients guin/(loans) of posteumipliyivient Levseelit obligaiivns 254 ¢.26
regogniediisyersed) in Siarenent of Prafit and Loss
Closing balasice 5,19 15.19 15.30 (14.22)
(C) Muvement in deferred tax pasets/ liahilities recognized in Statement of Profit and Loss {Rs. In Lakhs)
Far the half For the year For the yvar For the year
Pacticalars year ended ended ended endid
30002025 31.03.2028 31032024 31.03.2623
sesetilpbitity on socount of dilfercnce betivpen
WDV as per Conpaies Act, 2013 wnd L vaie Tax Act, 1901 (9.1 {20 i) (734) {0.18)
it) Defirred tax Lussetiliability on wcesant of
3 (120 1.60 037

(117 (.59

Sevurity dipisits (0.04) 08
Falr valug gain on dyesiuis ) (28.79) 3745
Crainity (2.86) (5.83)
Ratle 9A of the Duddian neoroe Tux Rules, 1962 - 3505
1) Tax bahility recograred i OCT

On re-raessuverments gaid(lonses) of possiplopment beselit oblignims 2.54 0.26 -
Defered tax charge / (income) (10 00y (0.11) 29.52 2,72
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(D) Tay expense chavged to Prafit & 1.oss Ale (Rs InLakhs)

For the half For the year For the year For the year
year ended ended ended ended

Partivulars
30.09.2025 31.03.2025 31.03.2024 3L.03.2023

Toessne Ly expeise 1,177.52 1,742.08 7% fa
Diferred tax chssge / (incone) (12.54) (.37) 2952 272
Tax expense repurted in the stutement of profit oy Inss 20,36 1,177,185 1,771.61 80.78

(E) Tux expense charged to Other Comprebensive Income (OChH (Rs In Lakis)

For the hall Fuor the year For the yezar For the year
Pariiculars year ended eniled ended March | ended March
30.09.24025 31.03.2028 31,2024 31,2023
Diefersed Tax Expiies on Net boes {gain) on remeasyements of defived beefit phas 254 (326
Tax Expense charged to OCI 2,54 0.26 - 7

(F) Reconviliation of tax expenses (Rs ndakhs)

For the hall For the year For the year For the year
Partivalars year ended ended ended ended
30.09208 31.03.2023 31032024 31.03.2023
Prodit befise al.46 31189
e sz apphicable 1547 78 50
Tax effecis of
1+ disaliowatile wnder loovae Tax Act, 1961 353 26,80 9 56 228
Hewms nelated to special tas raies {GLA4) (27.47) (4.2%)
Tax Expense 20,36 1,1772.15 1,771.61 30,78




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: US5100MH2007PLC172341
ANNEXURE - ¥+ SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

37 Contiagent Lisbilites and Commitments
The details of Contingent Lishilities and Commitments (to the extynt not provided for): (Rs Inlakhs)

Purticul As at As at As at As at
ariivnlars 30-09.2025 31-03-2023 31-03-2024 31-03-2023

Coniingent Liabilities:
(&) elains against the ¢
(b gussanives sxehuling fnangial gussanieos; and

(¢ othier wiey for which the easipaiy is comingently liahle

iy Tt sckroeedged a3 debt > s 4 |
|

3,172.92 3,129 [, 248527 ], 280 2%

Tutal 3172.92 3,172.91 1,290.27 1,290.27

Capital Commitments onistanding to be exevated:
(a) mxsimstedd amosot of contraits reinig t e e
(b i siled Hiability on shases s othier pestioents partly puid, and

(e} vibier comnnitinents - Towards purchase of velacleinet of capital sdvance)

wted on gapitad acvoant and oot provided for

Total

Nevie
1)The ooy has led an appeal under 2464 of broma-tax Act 1661 ayuinst the e 1w wder of Rs 1,382.19 Lakhs wha howas pussed an 7eh March 2023 by the Assesanent unit of

ez 1 departrent under sextion 147 s T4 of tnceme-tax Act, 1951 pisthiiiing o Assesinient year 202020, Thiore are no ingact of Gie same on the operainns of the coimpany upto
the Auie of signing of finaials of the canpiny.

2)The company has Dled an appest 1o Apgeltate tibunal uader sub-cesbon (1) ofasniinns 86 of Fusncg act, 1
COST, Mumibsi swest. The peciod of dispnite is from April 2011 to Maich 2015.The comcerned deartoent hes )
Théve is no imjuact of the same on the cpersinams of the coipany tpin the date of signing of fuse wads of the Comguany

Iilikcoine tax dedupnd wider saction 154 of the IT Act amoaniing (o 3046 Lakhs relanng to Assesmmnt Yaar 302324

suativst order dated 16th ruarch, 2008 which wus pessed by Comnssswnet
dersand and peralty order wocuiing 1 Rs 1,290 27 Lakhs

saspd evvice 18

38 Corpocate Social Respunsibility
Az per Sevtion 135 of the Comgasmes Act, 2013 CAet), @ compuny , et the appticability direshold, nesds 1o spend at least 256 of its aveisge net profit for the munedistely p
wansibility (CSKR) activities. The aess far OSR activitios are Heafihons un tudding Prevaniive heslihuare, providing Safe diinking »
sstasipbility snid Suppon to Vijtana Bluaati fr the aunstaction of the Vijnssbhaathi Joeraiinsl Study |
difie inguiny and intovation, A CSR coninitiies s beon |
Gviies which are speoified in Subedule VIE of the Camnganes Ant

et

finaeial yosis on cosporate social resy
fic itity, prosdiog Aducation, Envircavoerial o
and Besesrch Foundation (VISRE), This initisive s 1o support resesch snd educatin, foxie
oty 85 per the Act The funds wars priwilady allocated to 2 sorpus and utili winigh the

(Rs In | akhs)

Far the year For the year For the year

Pasticulars eniled ended ended
31.03.2028 31.03.2024 31,03 2023 |
|
Assunt regued 1o be spent by the Company durieg the year 56.50 - 21,89 w
At spent during the year
(1) Comgtruction/aspisitin of wiy 2t :
- 21 8% |

{iit) On pusgprosns ather than (1) shwwve
Shetfall gt the end of the year
Tual of previous yeurs shoitfall
By for showtfall

In tesns of CSR palicy appaaved by the

Nunwe of SR avtivities

Bord of Dirsuiors of the Conipany
Decatls of ralaied party Gsnss tions i relation to CSR sxpenliture 2s per relevant Indiat Avsowinig Signtord NA NA NA
Whete a provision is made with respect te a Hability inouited by soiering wie 3 G tual ahligunn, the

nieooents 0 the proyision duw ing the year shaadd be shown segutely.

Ewoong snmneat Speet a8 per seution 13%3)

32.60

Carry Foivoad
Neir: Swwe the conpany has preseoted Financists wpto Sepasmter 30,5028, discloswe for the eerin per 1 ot poguired
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39 Disclusure pursusnt to Indisn Accounting Standard-108 " Qperating Segments

Duricsy the year under consideration, the eanpany apecsted only ane segrnt 18, posduction of medie coviont

40 (a) Fingncial Instruments by Category

4) The castying vatues and fair valoes of financial Snstruments at tie ond of 2ach repuiting peniods i3 as Tllows:
yng ¥

Asat 31 03,2028

Asat 31.03.2024

As at 31.03.2023

Pactivelars As at 30002028

AUFVTPL e o AUFVIPL | Awortised Cost| At FVTPL dariedl | opurg | Aaied

Caost Cost Cast

Asssls:
T stinenits (Non Current) - L ¥ "
Other Non-purrent Finanead gaets - 437,65 - 431 01 @91.20 - 183 06
Investmerds (Curind) 1,216.58 471.64 2,141.98 47389 1,564.20 4785 150 04
Trade Recsvwahiles - 1448 40 2R39.15 790 A1 -
Cusli and cash gopavalenis 111.73 - 1,164.18 13322 36,19
Lowig . 37512 - 73 - 452.82 135 49
Orher cusient Fuosiial zo00s - 61032 “ HRY . 25.7% - 008
Total 1,216.58 3,454 86 2,141,98 5,575 82 1,564,20 2,877.69 150 04 384 83
Liahilities:
Nein-Current Boviowings - 192,51 -
Lessg Lashilities (Nem-Curzeni ) - 14.48 B 8230
Curs et Bososwivgss 1,0i8.16 « 1,660.82
ooy Liahitities (Cusient) 9.42 Q.54 14.79 :
Trade Pavables - 60,87 4§7.56 730 14 433.20
Other Fusocwl Liabibities (Curvent) - 1.95 1.90 - .
Totsl - 1,497.09 - 1,633.40 - 2,420.05 1,101,581

(b} Fair Value Measurement
{i) Fair Value bicrarchy

Lavel 1+ Quated praces Quidjinted) o active makets for identivad &

ar [rdwlities

Level 2- Tuputs other dhan quisted prices included within Level 1 that are abservable for the sssets or lisbilities, either divetly {Le. a5 poves) or inditectly {i.e. derived from prices)

Lews! 3« Inpunt baeed on wobssscrvablie ascket data
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(ii) The fallowing tahle presents fair value hierarchy of assets and fHahilities measured at fuic value on & recur g bosis:

RE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

{Rs. In Lakhs)

Particolars

Level 1

Level 2

Level 3

Totul

As at September 30, 2025:

Finvnial Avest:

Tnsesiment in Mutual Funds

I saments in Alernate [psesuient Fuwls
Teskal Figarniial Azset

Finawial Liahilities:
Toiat Finanerat Liahilities

As at March 31, 2028

Fiuanyial Asset:

Insevsment in Equity Instoanents

T stinent i Excliange Trsded Fusds
Iessnoent in Infrastiasture T stisent Trust
Tnsestonent in Mutual Fusids

Tnvestents in Alernate Tnsestasent Paods
Toral Fupusasl Aaset

Fingofal Linbilities:
Tiial Fitasw sl Lishilivies

As at Masch 31,2024;

Financial Asset:
somwt i Bguity Instuments

s stment n Eacbange Teaded Fuids

Iy estent in Tnfvasiuctore Trecesissent Trust
Invesssaend in Migual Fusds

T sents i Alleviate Investinent Fuls
Todal Flosomi Asset

Finoncial Liahilisies:
Toasl Finanual Lintolities

As at March 31, 2023
Finaneial Asset:
T stpnt in Equity nstousieiis

el Frnwiial Anzat

Financial Liahilities:
Total Firicial Liabihiies

337.04
6]
61 .08

407.73

15004

15004

1,618.24
22574
214198

1,916.24
225,74
2,141 98

(¢) Valuatinn Technigue to determine fair value:
Fair Valoe of iisestments in Equty Instruments, Bxohange Teuded Funds and Inf astiuctures by et
appticable. Fair Vahie of isestasent in Mutual Funds are desived fwn pridtishied NAV on amfiodin com, Far Value of e

NAV by respecivve AIF Ui their SoA 7

stenents i Alteisiabe I

ent Trust are dosived from Blisy Coply of resagnised stk suchuige e NSE and BSE as
sment Eunds are denved fivm published
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41 Finsncial Risk Manugearent

The principal finarwaial zusets of te Conguany inctinde tade and other recsivahles, wnd cash and bank balances that derive directly fom its aperations. The princysd financial lisbilities of the

ey, inutude Joans and borrowings, made and other paysbles wnd the main pargose of these Goanial Habatities is 10 france the dey to day aperstinns af the company,

The Conrgany 8 eapused to market risk, ereddie risk wid lguidiry risk. The Company 'S senior minageent Gveriees the miansgemeat of these risks wnd tet advises on firwncial nidks wnd the

upprog e Tinag ial risk gos ernaie fameswork for the Company

This rote sxplaing the risks which the compny ig exposed 1o and polivees and framesok sidisprtend by the vompany 10 marige thicse fisky?

Market Risk
Mirkat risk is the risk that the fair vahse of ftare cash flows of 8 firsncial instrament will flugtusie tocase of dlianges n paskat prine

curvey Tisk, intecsst rate pisk, investient risk.

(i) Fureign curvency risk
The compiny apeosies mterationally s business is waisacted in se einl cunenes

The Coitptry operates inieenaiionslly in forewn curcensy. Consequantly, the Toviguaty 18 €+ ds
gt tate betwaen the Indian rapee and forsign currencies bes o

+ Masket prices eomiproe thees types of riak: fivign

fuveign exchiange risk, Futther, the svenpuuiy also oliam servw es from outaite India The

wed sulsianistly in the ftior, Comequenily the comyimiy 18 ¢ posed Lo foweign curvency sk and the resolts of the

congaty inay be affected 23 the tupee appra iates? deprecines sgainst Reogn eureaties. Forogn exchmnge risk wises fom the frure pobabile waseiwns and recognised ariats and

Lialiitities denonnated in 2 susency albier tian comspany s fumtional correny,

The follosving table suramaizes the corguny's sxgosare fatengo cuency tisk from Fivnial ssinasents 3 the end of cack Tepuating pesiod




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MH2007PLC172341
ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

Partliitiics As At As At As At As Af
30.09. 2025 31.03, 2025 31.03. 2024 31.03. 2023

a) Exposure on scvount of Fananoial Sesets

Trade receivables {nat of bill discouned) (4)

In G&P . - 0 oy

In USD 3,37, 87000 - -

Aot Tediged Biough fursands & opiioss & (B)

In GRP - - - -

In USD & 4 . .

Met Esgussare to Fovesgn Curteoiy Aziets (C=A-B)
J . 16,000.00 5

3.37,876.00 - - -

tn LiSD
by Erjosure on gevont of Fingneial Lishilies
Thade Payables (D)

In GBP

InLisD

Asvesint Hasdged Quwongh forwards & opiions & (E)

In CisP

In USD

Net Esguisvre to Pureign Cunrency Liabilities F=(D-E)
in GEP

InUSD

Net Esposuire 10 Fuasign Curtericy Ansets/(Linbiliey) (C-F)
In GisP

InLisD

100 00

Foreign Currency Risk Seasitivity
The fillowing table devwnsisares the sensiivity in INR with all odier vasiables held constant. The bl impact an the Corgarny s gl belire 1 s busod on

shigze i the i value of unbedged Bareign curtency oty 200007 d Tubilies st habave sheer date

(Bs In Labis)
As At 30.09, 2025 As At 3003, 2028 As At 31.03, 2024 As At31.03, 2023
Particulars Effect on Puulit]Effect on Pre|Effect on Peofit|Effect on Pre tax]|Effect on ProfitfEffect on  Pre|Effect on Profit| Effect on FPre
bisfure tax tax Equity before tax Equity before tax tax Equity befare tax tax Equity
124 Appreciatinn 300 300 : 011 011
124 D iation (3000 300 - - {011} ©.11) - -

(it} Interest Rate Risk
Triessest vate risk is the risk thiat the fair vatue or futore casly fluss of a financial nseunient will fuioste bacanse of changes in macket e st rates. The Commpany’s

higes m ket miereat raes relates priady to the Comgany”s debt obligativms wath fisting et saies

gagaire to the ask of

w and operting sish flows aee substaitially indepeadent of diages i ket nierest vaies. The Catipary’s «sparene to

As the Cannpany has o signilizact inteees
a's debt obligatons yoath Roaing et 1atis which are inchuded in interest bescing s and bomosings n s

the rish of chingss in market inenst metes relates iy 1o the Cospany 2
finnnl statements. The corpany’s Fved rate bosrowings are cavied at snwwtised cost They are therefre not subieet 10 inteesst rate risk, sine neither the caimying wocont sor the futige

cosh Pong will floctuade becsase of 2 gha

s g aasets, the fisn

53 1 smsekeet inierot putes,

Al the teprting daie the inierest rute profile of the Conpany s inierest buariug Gl Bstrumnt s aties S valoe,
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Expusure to Intevest Rate risk

The supesire of the Company's Borwing to iieresd rite chagges at the end of the teponing peoid ar 2s follovs:
{Rs InLacs)

Biiioaline As At As At As At As At
30.09, 2025 31,03 2025 31.03. 2024 31.03, 2023
Vehivde 242,90 265,47 - 4947
Unisesvged Lasan
~ Frusin Bank .
« Frown Related Parties 614,13 84073 [, =& 56
« Prouny (‘mr;p.«-m;«‘ R
Woenking Capital Losus fom Banks 353.62 - 578.26 368 &0
Overdrall frow Baok - - - &
Totu! burrowings 1,210.67 1,116.20 1,666.82 64827
Total of the sbove barrewings bearing Hved sale af bierest 857.08 1,116.20 1,58 86 49.47
Totah of the abssve boarowings bearing vasiable rate of inicres RERRYS - 57826 S98.80
2% of Bonienvings ot of alive bearving varahle rate of inerest 20.21% 000t 34,607 237
Intersst rate sensitivity
A cliinge of SO bps in resrest rate windid have fotlowing tipact on Brofit belice sax
(Rs In Laos)
Barticulars As At As At As At As AL
30,09, 2025 31.03. 2025 31.03. 2024 31,03, 2023
50 tps g seonld decresae the profit befiece tax by (1.77) -
50 byt desrense would insrease the peofit befire s by 142 -

(i) Investment Risk
The vempsiy is exmesed to price fisk arising from investaents in equity, AIFS, InVITs and equity-ovienied mutual funds and exsbinge taded funds dat will fuctwsie due @ chiangss i
i ¥ ¥ 3 ¥ & i
Lot tiaded pricss, which sy ot the tetin sl value of s invesssens. The value of trvesiments in suhivestments az at Sepienibier 30 iwRs I, 38 Lakhs (Muich 31
B 3 i ¥ f ¢ s
545 Re 2,141.98 Lakles, March 31, 2024 is Rs 1,504 20 Lakhe and March 31, 2003 « R 130,04 Lakha), Acovadingly, fair value fluctaatvmns srising froms nurkat volatility is recognieed in
Gy, § ) &

Sigtespent of podit and tess




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
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ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

Liyuidity Risk
The fissacial lishilities of the company wclude leans and borowings, ade and ather payabiles The company’s prawips
tliat is 2onewsted from nperations. The compaiy momiorns its risk of shortaae of fisnds to meet the fuvuwial lintalities usie

cash and deguisits to meet the abligations ag and when fall due

%

1 soorves of liguidity are vash and cash equovidents and the st ow
2 Neandity planiing Gl The ooy s 10 maioiun sl ent

The beieiw is tie detail of carssitoal watiwivies of e firavicial lisbitiies of the company at the s of cach repoting pevivd
{Rs. In Lazs
; As At As At As At As At
Rxtteiprs 30092025 | 31032025 | 31032024 | 31.03 2023
Borrowings
exping Witk one year 1,018.16 89793 1,504, 82 648.27
wapriiig bayend one year 192.51 21827 . -
1,210,687 1,116.20 | 6654 82 64227
Trade Puyables
enpieng within ane year 20057 487.56 T30 14 433,29
eupiing beyond one year - - -
487 56 730 14 433.29
Other Finsucial labilitis (including lease linbilities)
©apitg withio sne year 1137 11.54 14.79
eugniing bevad ope ygar 1448 18.10 830
25.85 29.64 23 4%

Credit Risk
Craedit tisk refors 1o the risk of definit on it Abligation by the counivipaity toslbing in 3 foeial loss The ipaitam e
peseroables and lsis which are tygaeally uresenced. Ceasdit risk an cash and bank batances 18 luoied 22 the coanany g
1trisk 5 b prevent |

st Qredit risk 18 o

High aredit fiings 350igeed by credit raiing agencies. The ohyective of Fisagig oD
sy and other facasrs. C

congiprparties, taking ik geount G Roancial prsitin, past esper

celutiog 1o customer eredit visk numagerient Ouistamding sustomer receividles are ragdanly s oied, O sooont of wdopd

16 gesens the taspaent kiss oF gain,

cokarg to the credin risk 2t the regeating date 15 pruaaily from tide

serally incasts i deponits vath baniks sl (invasisial Dust diong with

ta. The Crayg

Yy eatahibistud g

o

alicy, pri<edire

the aredit quastity of the
sied o]

et b maadel
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ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

The following table snusmarises the changes in impairment slhosance nyeasured using the expected credit loss models

(Rs. nlas)
Partioutars As At As At As At As At
30.09, 2028 31.03, 2028 31.03, 2024 31.03, 2023
At the beguming of the year 12.¥8 . . -
Provisin swde during the year - 12.8% - -
Utifised / reversed ducing the year - - - -
At the end of the year 1288 12 88 - -

The nupsanment asalysis is pecforned on ehent to client busis at each repoiting date far ragor cusionens and losn pasties. The company has not considered an allos ance for doubidul debits i

cave of trade peceivables that sre past due bul Giere has niot been g s fioait chizoge i the: eredit quobity and the aeunts are sl coisidered revasarabile

Write off paticy
The fiarial sasets are wotien off, I cose tieve 1s 00 rezsonsbile exgecisnon of recovenng fom the fnvwial svat

Capital Management
The capiial bwiudes Sssued ety capital, shave premaum aod all oiber equity rosrver gitribotstile 1o the sguity holders of the coiupany. The Coag

comiire 35 going convern while aximising the return o stakebadders through the oprissarion of the debt snd squily balee The cowpany mcritons capital usig 2 graning talio

sarty inanags 1U's capatal o ensure that it wall

The comgrany mnoges its capital stractie and pudies adiostrents o hght of chianges in ecianin conditiuns and the reguirenwnts of the fiaacid covenants which others se sould pesiit
the barks to fonnsdistely call foans ad borveings. In order to sanuai or adjust the sapital strature, the ompany ey atinst the dividersd psyrent o shareholdess, rotur Gapital to

sharehulders or issup new shaces.

The Covgrany voritors capital using 3 geacing i, which 1s net debt divided by wital egaity.

The Conpany s graring vabo vwas 28 fallig:

Particubars As At As At As At As At
30,09, 2625 31.03. 2025 31.03 2024 31.03. 2023
1,234.57 1,143 94 R

Total Bortowings {ochiubing lesse Labilimes)

1 oen Cosh and cush eguivalenis 111.73 1,164.15

Net debt 1,122.84 {2020

Towal equity 10,832.08 10,473 38 2,730.48
e atiig caiig Q.11 {0y

Furttier, there have besn no bresches in the fiancisd covenads of any wiwetest boaning loas god boaoawing duony the pevicsd énded Sepresalisr 30, 2025
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ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND ENPLANATORY NOTES TO THE RESTATED FINANUIAL STATEMENTS

42 First-time adopion of Ind-AS

ook by the Canguany for the full flnam W) year, The Company hag wh it Ind AS from Apil 1
s, we S s foondn Heativar dur e adugion of Ind AS for FY 22 23 Fusiher

et Do il siax

A, The Foancisl statenmnts for the yuar smded March 31, 2024 sro the fust sa of Ind AS fuaamanl 3
3 with ffactive tstsiion date of Aprit 1, 2033, Hownwer, for the purpsrse of peeianed i
the company s also pepsesd Ind AS converged Tinainial stamients for the yaar ended Masch 31, 203 pubied by ststuiory ubinee

Evexipiinos availed on first ijne adopdlon of Ind AS

[nd AS 181, First-tine Adopiion of Indian Ackouitiog Stambreds, alloss fiisterme adupoers cerain geggptans from the reiapschive 3 swtion of gertain tepuiesents under ind AS. The Coayany has
¥ {3 i i i L i pady

avomilingly apphied the Eflgwing eemgiins

{a) J Cost
Qi thers 15 no change n the functional cureny, the Covigsny has elmctad 1o cominue with caiying wshue for all of its prasprrty, phant and equinaent 33 te sgisnznsd in it Tonbun CGAAP finar e sreren
as ifs desened sost at the duie of Gion alter neking ad) for deomsnesomng Tl This ceemyaion can also be ueed for insagible assats covered by Ind AS 38, lupagilile A2

Adingly the mavagenest hag elagted to measure all of its prapecty, phast and equipaent and intingible a2tz at Uhsiv Indinn GAAP Gasrying value

i Manduiory Exeasption on first-fime Jujtiv of Ind AS

(a) Fatinetes
AR eniity's extpmaies in suedance with Ind AS at the date of apsiion o Ind A8 shiall be gonmistant with sstiwios e for Uie same date in gunordance with brading GAAP (alier adivsimsats 10 rolleet any
difffeseiy e W soooniiing policiss), unkess tiee iy obieciive evid st e exiionaias e in enar

The Comgiany made gaitisies for following tlems in asosidance with Ind AS 2t the dute of taesivion a8 these were oot eted wider Indian GAAF:

vesd wiedtt g sdel,

(i) ogwienient of fnaimani 25sets boued on en
(i) Fair vatnatun of cumprnnd it
(i) Effestieg mievist rate wsad in catentation of iy deposit

(b) Dscgmiion of framiut 2556t and flonanncial liababiize
A Drstetiive gidigaer showld apply the dierecognilion. pegin&Ents 1n Ind AS 109, Fiasoois) Instiients, prosgs siwely (0 MK NS sowariing on or #fter the dite of tuamsiian Thersfine, if a fist-tine
wlopter d visd i ive Fuaneial assets or dici S wider {ts Indian GAAP a3 8 reuult of 3 tassaction that oo ted Befoie the diie of mansiion, it shionhd ot gau o

e Bl Tabs
thuse Fsnaial atsats sod liabitities wider [nd AS (unbess they gualify for recognition 55 3 canult of 3 laver trgnasction of evant). A fiust-line sty that wants o apply the dereiiguiiion requiminaiit in Ind
AS 1% Fistwial Testroments, reasge tively Trom o date of the eniiy’s chgwsing migy waly do 30, pre j

vided that the mfiandion nesded 10 apply Ind AS 0% Fisncial Insiogiments. 10 finanvial wssets and
sized 25 3 resnlt of past Bansacliong was ohtsined 2t the tow of initally asanestng far those waesections. The Cougiiny has electisd to apyly the de-resognze pruvisicss of Ind AS

frosinval atilities dhssiiig
109 gronpastively (i the date af gansition to Ind AS:

(€) Clavifiumiion apd smesinienent of Taanial 3éa2ts
Ind AS 101, First-tme Adaption of Indian Adosuniang Signdards, requices an entity 1o 3258
of 1t to Ind AS, The conysny hat wangiled with the same.

an the busis of the fts and Sreamsianss that g4 3t the date

ctassiliation and msssurement of Fnancial B

Tungads ssent of faancial assets

Ind AS 101 providss nebexation fioe applying the togaiawat relatad o spuireannis of Ind AS (0% seisigy fivaly, AUTRE date of ansition it Fayuires an entiy 10 use resscansbli and suppishle lnfoomaiod

that i3 2+ ailahle withoul undie cost or St 10 Assriving the gesdit risk 2t the date that Rosoal inswaments wire winally recagniszd and donpine thisd 10 the coedit fisk at the deie of winsdwi to ind AS or
tosr aliowsos at an gnount equial 10 HFetinne svpested cradit losnas 3t sy depesiing date unil that Brsncial insirpeent is de-tecognived, if at the date of wansivn to Ind AS, dews st of
d 1o apply Ind AS 108 g fively foon the duie of amsition ind AS.

CRCOENIIE &

et gk ineols g8 wndie sost or éffud. The Congwny has el

B. First the adopiion reconeilisiion
{Rs, In Lalkhs)

shaii Notes to first Asat
siine sdopiion Murch 31, 2023

Total oty {shesshnlder's funds} as per pievivus GAAP 277239

Adjustinents

Vgt of it zst an shiat deduion ot of cartier yaars 8

Iropact of Finatwisl Assats 2t Anwortisad Cost 83 per Ind AS 109 b

Tingias 1 0 Faaniial Aasats s FVIEL as per Ind AS 109 © }

{ronsd i depiehirion due o prion-perivd g d {13.74)

Arostisation of ROL st ¢ (373)
f 294

Tinpact of Finsncial Lishifiies 2t Anwiised Cost 38 per ind AS 109

Dicrssse iy peedit on sale of propety, plant & aquipaent ¢
Tt of Cursent Taw on sbeve adjusunts h
Tt of defiss et % of ealier yesrs v (2101
Tuial IND A8 adisiinents (41 90

Total 2wty { shagehidders ) fund as por IND AS 2,730 49

Equity as per restuied Ind AS / 2,730.49
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ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NUTES TO THE RESTATED FINANCIAL STATEMENTS

Reconeiliuiion of totul comprehposive incame:

P Nates tofirst | For the year emded
Particnlars 2 <
time pdopiion March 31, 2023

Piofit after wt 23 per previons GAAP pal A
Adjustments
Tt Of invesat on shor deduction of wx of sartier years a {116}
lingact of Tinicial Avoet at Aviwtised Cuost as per Ind AS 109 b 0.27
fingact of Fisannial Assets at FYTPL ag per Ind AS 109 ¢ 25.90
Tricvsang in depresiaiion due 1o prini=petiod eos d (8.31)
Anortiatian of RO Agzer e (3.44)
Tt of Financial Liahilities 2t Sovwtiaed Cost oy per Ind AS 109 f 294
Diecosanz in pooli oo s2le of progerty, phant & eyuignent g (0 52
oyt of Tuesiie tax b (0.8
Topart of defeiied tax i {43 .60}
Total Ind AS sstinsiments in Steswmeet of Profit and loss (27.51)
Tatal Coinpeehensive Incamie as per restuied Ind AS 231.11

Explanaiings ta veconciliations

1t the vespuative yeuis.

a) The Corigsiy has not tecogained it on shuat payieat of @orex for eartier yeurs snd heoce, such grios pes il wecons
cording to Ind AS 109 3t amintived <ost bavnse of whieh theve e

b) Under Indun GAAP, the company had recondsd Tinscal 2seets 3t vost buss, but under Ind AS, the Finamiial aeorg have beon adjuse
fgeeots on Ind AS finsncialy,

¢) Under Irtisn GAAP, The conaguiny had recorded Fiianginl asets 3t cost basis, but woder Ind AS; the financie! gviet Tn baen acdiurted accunding 10 Ind AS 105 5L FVTFL hecsuse of which thece wire
ioirects on Ind AS finsncials

d) The Cowpainy has vat teesgmsed ot depuestion for sailier yeus and henie, suéh prior period exes e heen rasipiod 10 the respeetive years
¢) Due to finsncial zrieis being tooanted st aneniiond cos, ROU sutet is crauied for which there has baen yinoriizetion for every year.
£) Undder futisn GAAP, the conipeny’ had vesoisdd finsocial linbilivss at onst busts, but uoder Ind AS, these fisocial liahitities have beer adjunsied acconding to Ind AS 109 st sionised Brosess of which theee

¢ ity on Ind AS facials,

@) Due to resssimnent of depres iz, thers has been Cuoge i profic of sale of property phant and egoipaent swhich has now ey aidpusied.
1) Dus ¢ ghasige of profit bocease of IndAS atjusswents and pior yaar restiseent of #equrnser and incones, @ hay hesn v
1) Under the Indian GAAP, defuinad tax was socovnted an soconnt of diffesoce b bl azsers snd WDV as per Tnoonie 1 Under Ind AS, defivied ax ssset / lishiliy was aresied

on deageidry Biffeeaees butsen tasble tvoane and seoomiing Bae which fwstode arestivn of deferied 1 pusets (nbitity on expercss alised on payinsn basis ke Ind AS sdinstmenis dugeants and

o gueordingly

wen bk vete of depis

leanes abug with diffeace due to depre st and fatr valoston of Fasansisl imsimnents
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ANNENU

€

Eiffect of IND AS ardupiion on the balunce sheet,

RE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES I O THE

RESTATED FINANCIAL STATEMEN

(Rs. In Lkhs)

1) Rpcancitliation of Balasnce Sheet as on 31st March, 2023
& Regruuped tnd AS Andited Ind a3 Ind AS
Rietioninns IEAA; Adjriwents AS Bestulitatian rechiysilivaiive
ASZETS
Non-cuil ent assels
(a) Property, Plunt & Equipment 43599 (13.80) 98200 - U
(b) Right-of-Use Aztete . 2038 2058
(c) Capital WosrkeIn-Progress #OR 54 (0 a1) Ak 53 B
(d) Finmoial Aszets
(i) mvamients 154 63 . - -
(i) Other Finaocisl Assats 18393 183 06 - 18326
(&) Dinfornd Tax Aannts (net) . 14.22 - 14.22
(FWRies ansguiieid 32808 35,28 (35.28) - - -
Total pon-cur s enl A8 ELs 1,.958.36 {169.89) 1,788 48 - 1,788 48
Current sisets
() Iovesioies 1,641.30 - 1.641.30 1.641.3C
(b Fiamcial Aseats
(1) I astanis - } 400 1800 (4 136
(1) Trade Rezpivahiles . .
(i) Cash and vash goquivalants KRR 34819 36 19
(v} Pank bakipees otled than &3 sh gd vash sgpicalents R . R
(iv) Yosns - 135.49 135.49 135.4¢
(v Cither finsnecisl ate81s 140,36 (140.47) oo . 0
(cj Other Cuprent Aasets 17297 {95.71) 75.26 - 2626
(d) Cuvrant tax szt (Net) - 29.12 29.12 39.12
Total cugrent assets 1,991.02 7747 2,065 48 - 2,068 49
TOTAL ASSETS 3,949 38 {92.42) 1,856 87 3 385597
EQUITY A 1
Rivsatdders’ Fuods
(2) Equity Share Cagitil 14,06 - 14.06 - 14,00
(b) Other Equity 275833 (4190 716,43 2,715 43
Total Sharehalders’ Fuods 3,772.39 (@1,90) 2.730.49 39 | 3,730 49 |
Non-Current Linhilities
(2) Finsainl Liahitities
(i) Busswings 447 (49.47) - . .
{ii) Lanse Linhilities . 19.27 19.27 (1.25) 12.02
Total Non-Cuivent Liahilities 49.47 (30 .20) 19,27 {2.25) 12.02
Cusvent Linhilities
(a) Finwnial Tinhilities
(1) Boruwangs EE R 4947 48.27 s $28.27
(1) Losie Liahilities nAR 0.6% 7125 435
(i) Teade pagables
sl oussnding dues of micre g s snd sl gy -
istal corstanding duss of wredie oiber o e snterprises and seall entepones 43329 43329 43329
{iv} Ottser fioouial fiadilives
(b) Cither gnvsent finbiiities & V700 17 06
(o) Prosisions 79,77 (1757; 1.80 150
(d) Current tax Dabilities {nm) 15,67 (2503 &17 617
Toral curient lishilities 1,127.53 (2032) 1,107.21 72§ 1,114,956
FOTAL LIABILITIES 1,177.00 (30.52) 1,126 48 112635 |
TOTAL EQUITIES AND LIABILITIES 3,040 38 (92.42) 3,856 97 3 8%4 97|

® Y

e
e S




Suishine Pictuves Limited (For aerly Konown as Sunshine Piciures Private Ldustied)
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ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RE

D Effect of IND AS adoptivs on the Stxtement of Prufit & Loss

STATED FINANCIAL STATEMENTS

(Rs In Lakhs)

) Starewnent of Profit & Loss for the year ended 1st March, 2023
Puarilinilurs Regronped Ind AS Audited Ind
il
RN 1GAAP Adjstavents AS

Revenue:
Rircenue fivin aparsbinis (net) b » 26809
Other incsone 1341 26,14 39.55
Tota) vevenue 246432 26.14 2,690 46
Expenses:
Oyl Cost 104785 {1,156 75) 1,%91.10

in invesiones of Fisahed goods, winvkeinaprogress, Biodk in Trale {1,156 73) 1,186.75 -
Enipluyec bonefit o prsses 1005 § 1608
Fliuanwe <osts (231) 1377
Disprecianicn and amoriziion Sapeee 10891 V173 20 A6

34247 0.52 342.99
Total Exprises 2,368 61 9.96 2,378.87
Profisflos) befare Shave of profit of assuciato.syrepiional items & tax 293N 16,18 31182
Shuare of profit of aswiaie - -
Profitilos) hefore tax 29571 16.18 311.89
Tas expense
(i) Current @X 7787 75,06
(i1) Defrored Tax (401 8%) 1
Total tax expense 3709 43 69 £0.78
Profivfloss) Far the year 258 62 {27.51) 23111
Other Cowprehensive hiwame
(a) Gain {3 e50} on Renie ssuresient of Dafined . -
Beaelit Plans

(b)) Income Tax rebaig 1 abwce Hews .
Other Comprehensive Tncame for (he periodi/year - - -
Total Conprehensive nvame for the year 258.62 {27.51) 23811

Nate: The
Furitier, for resssienent ¢ffeots 1o the Audited TndAS Fiomnuial Stateinands Yoy rof

N

suid resoncitition is trom v of Audited IGAAP to Andited Ind AS Financs

or Anneaaig = V1

3 Rigsernonds and vects

Festion ity pst-audit duiiag

finatisatoon of res

pend fimanqinl gios
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ANNEXURE - V: SIGNIFICANT
43 Fmployee benefits

a) Defined benefit plan - Gratuity

Sunshine Pictures Private [amited)

ACCOUNTING POLICIES AND EXPLANATORY

NOTES TO THE REST

ATED FINANCIAL STATEMENTS

(Rs. In Lakhs)

Particulars

For the half

year ended

30.09,2023
23.78

For the year
ended 31.03.2025]

22.52

Fur the year
ended 31.03.2024

Fox the year
ended 31.03.2023

Guahiily Payable (o eniployees

Jptions used for determiniog liability for gratuity are as

Tollisys

For the year

A, The principal acturial assun

Particalars

For the half
year ended
30.002028

For the year
ended 31 03.2028

For the year
ended 31.03.2024

ended 31.03.2023

Fiisaneial aussmmptions
Sajary Escadution Rate
Discont Rate

Detigraplie sniipions
Muntaity Rate

Agissticn Raie

Valusiion lnguits
Retitemnnt Age
Viasting Penod

T pa
6.55% pa,

Tndian Awnred
Lives Monality
(2012-14)
Ulsisate

% to 1%

ol yrs
Syrs

Thepa
6.75% pa

Indian Assnred
Lives Moctality

{I012-14)
1 Nitmale
$%t0 1%

60 yrs
5 yrs




Sunshine Pictures Linsited (Formerly kv as Sunshioe Pictures Private Dimited)
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ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

1. Change in present value of defined benefit during the year/period

(Rs. In Lakhs)

Fur the half

For the year

For the year

For the year

Chrticwius ;;‘g:;::;: ensled 3103 2025| ended 31.03 2024fended 31,03 2023
DieGned Benefit obligtion at begivaing of yeurdpedad 22.52 - - -
Past Scrvice Cost - 215 -
Servive Cost 106} 21.22
Tnicrest Cost 0.76 0.19
Actuaial (Gainsl csses on Obliyalivns - Due to Chasye in Demographic &auunpions . . -
Avtuial (GuinsVLosses on Obligations « Due to Change in Fipweial Semmptions 0.42 .19 . 3
Achuarisl (Gains)d osses on Obligstions - Due to Experience adiustivents (10 53) (1.23) -
Renefits paid - -
Diefined Benefit obligation atend of the year/perind 23.78 22.52 -

I, Change in Fuir Value of plan assets during the year/period

(Rs. In Lakhs)

For the half

For the year

For the year

For the year

Particulars year ended 3 <
g i 03, 1.03.2023
30.00.2625 ended 31.03,2025[ended 31.03.2024 enbed 3 02
Plan st at beginning of year/period “ - N
Expected retum on plan sies . - -
Actnarial gain/loss - “ %
Eingtover contribigion -
Benefits il = B .
Plan a0t at end of the yeue/perivad
THL Aowant recggoised in Balaonce sheet (Rs. In Lakhs)
Partiondirs ::;r‘hi ?‘“‘:r For the year For the year For the year
tic pear ende i " :
30.09.2025 endid 31.03.2025 ended 31.03 2024 ended 31.0% 2023
Piesent value of ablipaticn as at vear end (23.78) 122.52}

Fuir value of plan a:ats at vear end

Funded Stains (Surplus! deficity

(13.78)

Net sesea(]iahility)

(23.78)

1V, Expenses recognised in Stutement of Profit & Lass

{Rs In Lakhs)

For the half

For the year

For the year

For the year

T yoar e Jended 31.03 2025 ended 31.03.2024] ended 31 03 2023
Past Service Cost - 218
Cusent Serviue Cost 1061 2122 - -
Net Intire st Cost 0.76 0.19 - -
Fodal eagiense 11.37 23 56 -




Sunshing Pictures Lindied (Furmerly known as SQunshine Pictures Private Linited)

CIN: URS100MHZU0TPLCI72341
ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STAT EMENTS

(Rs. In Lakhs)

V. Expenses recognised in Other Camipiehensive Income
For the half

year ended

Fur the year For the year

ended 31.03.2025|ended 31 03.2024] ended 31,03 2023

Fur the year

Particulars
30,090.2025
Actuaial gain)logas on Obligation for the veaperiod (10.11) (1.04) - -
Retnrm on plan Ausets, wxchuding Inierest lncome - - - -
Change in Asset Ceiling . - ¥ -
(10.11) (1.04) -

Closing wcnil 18 \:»gﬁ;acd in OCI

VI, Bifurcation of Gratuity Liability at the end of the year/petivd

(Rs In Lakhs)

For the half
year ended

For the year For the year

Parfivalars

ended 31 032025 ended 31 03 2024 ended 31.03,2023

For the year

30.09.2028
Cugresit Linbility (.96 0.96 -
New corrnt Hbility 22.82 21.56

Vi Risk Expuosure

Graivity is 2 defined benefit plan aud eolity is enposed to the Following Risks:

which is linked to the G Sec. Rate will sncrease the present value of the liahlity requiring higher provisim

Inter et tate sisk: A fall in the discount fate
culated by reference to the fuse sudanies of mie

Salary Risk: The piesent value of the defined bienefit plan liahility iz
than ssed fevel will incrase the plan's Tialsility
Muthing Risk: The plan faces the ALM risk as 1o the i

Lanst Liability g cash flow, eabty has 10 wanage pay-out b

life time and payshle tll reitenwnt age anly, plan docs nat have any longevity Tisk

Maiality risk: Sinve the Lenefits under the phan is not payable for

Ny

sabers. As suvh, an incresst in the salary of the mesitis e

d on pay as ywu 490 Basis fionn own Tonds




Sunshine Pictures Limited (For werly Knwwn as Sunshine Pictures Private Livodied)

CIN: USSHIIMHZO07PLC172341
S TO THE RESTATED FINANCIAL STATEMENTS

ANNEXURE - V1 SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTE!
I

VIIL The sensifivity analysis of the defined benefit obligation based on chauges in significant assuvaplions is provided in following table: ‘
(Rs. [n Lakhs) |
|
thie hal "
P ) F,M Lml:df For the year | For the year | Tor the year 1
A T g |ooded 31.03.2018 endled 31,03 2024|ended 31.03,2023 \
Pivjes ted Benelit Obligation on Current sssu phions 2378 22.52 - :
a. liogat of changs in discount rale
- Jnpact due to +1%6 318 079 . -
« Trngsant due to -1% {@.11) (24.59) -
b, linpact of shange in rate of salary incresss
- Tt due 1o +1% 4.10 24.57
- lingsast due to 1% @amn (20.78) -
¢. lnpact of change in emiployoe turmover
- Juigesct due 0 +19% 359 2248
< Trguact doe to <196 (360 (22.56) » - i
1
IX. Maturity Anaysis of Reeuelits payments (Rs. In Lakhsy
For the half Far the petiod
Particalars year ended :OJ ;?cﬁie:rzq jw ﬂ‘len);c:l(;‘u ended March 31,
30.00.2025 ende: 03.2025|ended 31.03.2 21
0.96 0,96 =
797 7.94

15t Foliowing year

2nd Following year
31d Following year 2,16 0.45
4th Following year 041 044
3.37 1146 - .

5th Fallowing y#ar
S of yeaes 6 1o 10

0.39 0.42 - . }
i
‘
‘

v
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Sunshine Pictures Limited (Formerly known as Su

CIN: U55100MH2007PLC172341
ANNEXURE - V¢ SIGNIFICANT ACCOUNTING PO

45 DETAILS OF ACCOUNTING RATIOS AS PER ICDR AS RESTATED

JCIES AND EXPLANATORY NOTES TO THER

nshine Pictures Private Limited)

(Rs. In Lakhs caocpt share and rativg duia)

ESTATED FINANCIAL STATEMENTS

Har ;he I:alf{'cjar;lnded For the year ended March 31,
Particulars R
2025 2025 2024 2023

Restated Profit for the periodiye ar(A) 41.10 350247 324539 231,11
Tax Experise (B) 2036 117715 1.771.61 30 78
Degreaaiution and it zation expense (C) 134 49 277.61 21214 120 &6
Finanee Cost (1) 78 13 17545 68 63 13.71
Weichied Aveiaps Nunher of Eguity Shares at the end of the yeer (E1) - Pre Bunus 26248750 2,63 48,750 1,34,792 ],40625
Weihied Average Numbher of Equity Shates at the end of the year (E2) - Pust Busis 26348750 2,42 48,750 2 AAG4LT 26366230
Nuwher of Equity Shares auistnding at the end of the Year/ pevind (F1) - Pre Bomns 26348750 2,63 48 750 1,23,123 140,625
Nuioher of Equity Shaies orisranding at the end of the Yew/ perind (F2) - Pust Boous 26348,730 26348750 26348750 2 A3 66730
Nowonal Value per Equity shice (Rs)(G) 1000 10 00 10.00 10 00
Pesiaied Net Woith of Equity Share Holders as per Statement of Asds and Liabilities (H) 10,322.05 1047338 697012 2,730.49
Earoings Per Share - Basic & Diluted® (Rs) - Pre Bonus 0.16 13.29 3,891.48 164.34
Earnings Per Share - Basic & Diluted’ (Rs) - Post Bouis 0.16 13.29 19.90 088
Return on Net Worth’ (%) 0.39% 33.44% 75264 8.46%%
Net Awset Value Per Share’ (Rs) - Pre Bosos 39,93 39.75 5,661.01 1,941.68
Net Azset Value Per Share” (Rs) - Post Bunus 390.93 39.78 26.45 1 36
Earning before Interest, Tax and Depreciation and Ay tization” (EBITDA) 27398 513268 7,307.79 446 32

Noies =

1. The Cenupany has be
2. The conspany has §
3. Ruties have been catenlated us below,

wight back 17,500 shares on Drecsber 1, 2003,
siedd bunios shaies on Devember 25, 2034 in vatio of 213:1

Easnings Per Share (Rs) (Pre-Bonis):
Retwm on Net Woith (%u):

Net Asiot Value per equity share (Rs):

Degresiatinn and Avscatiestion (EBITDAY

4. Baroinig befoe Inuesist, Tax and

\

A

El or E2

A

U————e

H
H

FlorF2
A+ (B+C+D)




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE
RESTATED FINANCIAL STATEM ENTS

46  Capitalisation Statement as at September 30, 2025
(Rs. In Lakhs)

Particulars Pre Issue Post Issue
Borrowings

Current Borrowings (A) 967.77 -
Non-Current Borrowings (including current maturity) (B) 242.90 -
Total Borrowings (C = A+B) 1,210.67 -

Shareholders’ funds

Equity Share Capital (D) 2.634.88 -

Other Equity € 7,887.17 -
Total Equity (F = D+E) 10,522.05 -
Non-Current Borrowings / Total Equity (G=B/F) 0.02
Total Borrowings / Total Equity (H = C/F) 0.12

\ &




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MH2007PLC17234]
ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE

RESTATED FINANCIAL STATEMENTS

DETAILS OF ACCOUNTING RATIOS AS PER SCHEDULE 111 DIVISION 11 AS

47 RESTATED
Ratios
Ratios For the half year ended
30.09.2025
(a) Current Ratio 5.74
(b) Debt-Equity Ratio 0.12
(c) Debt Service Coverage Ratio 0.25
(d) Return on Equity Ratio 0.39%
(¢) Inventory turnover ratio 0.09
(f) Trade Receivables turnaver ratio 0.14
(g) Trade payables turnover ratio 5.82
(h) Net capilal turnover ratio 0.04
(i) Net profit ratio 13.49%
() Return on Capital criployed 1.17%
(k) Return on investment 3.54%

Note: Ratios for the years ended March 31, 2025, 2024, and 2023 have not been
disclosed as such disclosure is not relevant under the Guidance Note on Schedule 11—
Division 11 issued by the ICAI for consolidated financial information. Further, the resulis
for the half-year ended September 30, 2025 are for interim period and hence, not
comparable as comparative period is full financial year and cansolidated figures.

\\m

-




Sunsbing Plcvwrox Linghtert (Fuesiverty bnown ws Susshvine Ploiurs Piivate Linised)

CIN: USSG0MH T PLCLTZSSL

ANNEYURE - V: SIGAIFICANT ACUDUNTIivG POLICIES AND EXPLANAYORY NOTES TO THE RESTATED FINANCTAL STATEMENTS
48 DETANSOF INTERESTIN AS30CIATES
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Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: US5100MH2007PLC172341

ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY

STATEMENTS

49 Restated Value of imports caleulated on C.1F basis by the conpany during the finnncial

year/period in respect oft

NOTES TO THE RESTATED FINANCIAL

(Rs in 1 2khs)

Particulars

For the half year ended For the year ended
Septembier 30, 2025 March 31, 2025

For the year ended
March 31,2024

Fur the year ended
March 31, 2023

Rs Rs Rs Rs
(a) Raw Mawsial » -
(b)  Counpmments and spare parts - B :
(¢) Capiinl goods " N B :
S0 Restuted Expenditure in foreign currency during the financial year/pevingd:
(Rs In Lakhs)

Particulars

For the half year ended For the year ended
September 30, 2025 Maych 31, 2125

For the year ended
March 31, 2024

For the year ended
Masch 31,2023

Rs Rs

Rs

Rs

(a) Ruwalty

(b)  Kuow-How

() Profisdond and consulintion fees

(d)  Tuvest

(¢) Putchase of Comipurents and spais parts

3586

() Others

$1 Earvings in foreign exchange as Restuted:

(R In Lakhs)

For the half year ended For the year ended

For the year ended

For the year ended

Particulars Septeber 30, 2025 March 31,2025 March 31,2024 Masch 31,2023
Rs Rs Rs Rs
(a) Exportof goods catenlated on F.O.B. basis o P
(b)  Royalty, know-how, profussdional and consaliation foss . %
(¢)  Toerest and dividend w - s
(d)  Other inguine 30048 4.57 428.81




Sunshine Pictures Limited (Formerly known

CIN: U55100MH2007PLC172341

STATEMENTS

52 Dues of suiall enterprises and uicro enterprises as restated as

Restated:

as Sunshine Pictures Private Limited)

ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL

(Rs In Lakhs)

Particolars

For the half year ended
September 30, 2025

For the year ended
March 31,2025

For the year ended
March 31,2024

For the year ended
March 31,2023

Rs

Rs

Rs

(a)

(b)

(d)

(e)

Dues resaining wapaid to any sup) wier at the end of each
g g Y Supp

secounting yearperiod

Pruncipal

JIntersst on the abuve

the @it of inierast paid by the buyer in tevims of getion 16
of the Micra, Small and Medium Enterprises Developaent
Aot, 2006, along with the amoant of the payineat made to the
supptier beyond the appoinied day duving smh acooueting)

yoar/pesiod;

the wnt of ivicrest due and payable for the poriond of delay
io making paymoent (which have been paid but buyond the
appoiaied day during the yaaiperind) but without adding the
jncesst specified under the Micro, Snall and  Mediui
Enicrprises Develugaaent Act, 20006

The graount of fiderest ascrued and renaining unpuid at the
end of avcruiiing year; wd

the winount of further interest rentaining due and payable even
in the succeading y2ass, until such date when the inserest dues
shove are actually paid to the susall anderpise, for the puuse
of Aisalliwance of a deduciihle expenditure under section 23 of]
the Miceo, Swiall and Medium Frtevpuises Devalopmeat Act,

2unn

L33
i TR
o
W O

195

11528
1.90

1.90

3095




Sunshine Pictures Limited (Formerly known as Suns

CIN: U55100MH2007PLC172341

ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO

STATEMENTS

s3 Additional Regulatory Information as per Para Y of Schedute 11 to Comgnnies Act, 2013:

i, The Company does not have any imovable property (other than prisperties w
ywhise title dewds are not held in the naine of the compay.

duly gxevated in favoor of the lessox

i, The Company has not resatoed its Property, Plant aud Equipnient
i, The Comgiuny has gravied Joaus or advanias in the natige of loa

here the Conepa

Connpaniies Act, 2013) either sevarally or juintly with any ather person, that are:

(a) teguigable on demand o

(b) withent spevilying any ters or pet iod of Tepaymuat

September 30, 2025

hine Pictures Private Limited)

THE RESTATED FINANCIAL

iy is the lesser and the lesse agrerments are

s to proitwrers, Direcions, KMPs wid the reluted parties (as defived under

Type of borrower

advauce in the natuve of]
loan outstanding

o f  loa s
Amount of laan o Percentage to the toisl Inans and advances in
the nature of luans

Proguoiers

Divedoas

KiPs

Rilatid pacty

199.01

53 053y

FY 2425

Type of boreower

Amuant  of  Iean o
advance in the nature off
loan opistauding

Percentage to the total Juans and advances in
the nature of losns

Promuiets

Divecians

KMPs

Related pasty

191 13

FY 23-24

Type of borruswer

Amount  of  loan  or
advance in the nature of]

Percentage to the tolul loans and advances in
the nature of loans

loan outstauding
Provimiess % é
Diveviors " &
KMPs » b
54497

246.76

Related party

FY 22-23

Type of borruwer

Asount  of  loan  or
advance in the nature of]
Toan oufstanding

¢rventnge to the tuta) Joans and advances in

the nature of Jasns

Prownsizs

Disecivis

KiMPs

Related party

117.47

86704

. The Connigisiny has sspital won Kedneporing

25 for which ageing is provided in Note No. 6

v, The Comgay docsnot have any iniai iible ansets wder develipoent.

No proseedings bave boen initiated or pending agsinal the comguny for holding any benain

(Probibition) Act, 1 (45 of 1648} and the mules nuade thercunder,

vii. The Company deos not have biwiowings

frowm bk or funcial insiiuticns on the ba iz of

property under the Benami Toansas tions

sewnrity of current assats,

Vi, The vorgaay is not declared as wilful defaulter by any bank or financial institsian or ather lendar,

ix, The eompany duzs not liave any lansaciions with crunpanies sicuk off w

Copnpuasies Act, 1956

nder seotion 248 of

{the Compumnies Act, 2015 or sce siom 60 of




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MI2007PLC172341
ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL
STATEMENTS

x. There are no cimges ar salisfiction yet to be regisicied with Rugistrar of Counipanizg bayiid the stainiony pes fiod

xi. The comgany have invesunents and complimce with the nuinbier of layers prescsibed under clause (87) of sevtion 2 of the Act e ad with
Cennpanies {RBestriction on nawaber of Layars) Rules, 2017 have boen cornphied with,

xil. Significait Accounting Ritins: Refer Note 45 above

wiiil, The Comipany dves ot have any seheie of arangeaenis suhiich has boen approved by the Compersut Autharity in tenws of seitions 230 1o
257 of the Companies Act, 2013,

xiv. Thereisno inuorie supeddered or disstosad as undischosed twowie in the tax aeessments wider the lncome Tax Aet, 1961, that has not bren

revarded in the books of avavnnt,

xv. The Corniany has not taded or investad in Grypdo curpsoey o virtwal curieony

i, A No funds lave bean advanced o loaned or invastad (either i Bessived funds or shiaus presinm of wiy other sourves or kind of funds)
by the Company 10 0F in any other pessois or cdities, iocludiog foreign entiiics (“Trmedianics™), with the unde: standing, whether ravorded
i wiiting or otherwise, that the lnwermediary shall, directly or indiees thy leod or invest in other persons or eviiiies identified in any panier
whaisoever (“Ubiiaie Benwsficiaries™) by or on belil{ of the Curipany or provide any gosrantes, seourity or the like on behalf of the
Uliimate Benefiviaries
B. No funds have been regeived by the Comgrany fumy any peisins or cotivies, invinding forcign entities (“Fuling Parties™), with the
wnderstanding, whather reconded in wiiting or otheiswise, that the Company shall dieeetly or indiveatly, lend or invest in ether persons or
eqiities identified in any e whitsoes e (“Ultinate Beorliciaries™) by or an bebalf of the Fumfing Purties of proy ide any guaranidee,

seonrity or the like on hehalf of the Ultinisie Beneficiaries,

54 Previous yeu's Ggores have been regronped / rechi ified wherever i ary 1o vortespond with the curvent period's shiss foion Zdiclosure,

v

For and o Behalf of the haard of difectors

Vipul Shah
(Manuging Director)
(DEN: DORTS495)

Shefali Vipul Shah
(Director)

(DIN:01 6&1\%}/

Dhwani Youa
(Company Secretary)

(Chief Finwncial Officer)

Place: Muwbai
Date: Janwary 27, 2026




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
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Annexure VI - Statement of Adjustments to Audited Consolidated Financial Statements

Stuement of Adj to Resiated Consolidited Fimmcial St ¢
(Re fn Lokl
@ Revanciliafion between IND AS andited equity and IND AS Nofe No. For the hslf year ended | Por the year ended | For the year ended | For the year enied
restated equilys i Sejpleaber 30, 2028 March 31, 2028 Maych 31, 2024 March 31, 7023
; Totul espuily befiare rertneimnant 25 per Audiied Ind ASAnd A8 s s ” x
B Compangd Financial Simerais SRS i s i AI0A2
B Adjusinients
1{nciise Tax a (241} (152} .06 -
3 Duliesind ax b - (4357) (4 w9y
3 inkesest on statwiony liahilives < - .61 -
Total Equity a3 R d Conxol d 5 of Assets and
$23.4 7338 i 13049
L o Liuilities (A+B) 10.522.08 104 6,970.12 2,730.4
) Reconcilintion between andited IND AS profitand vesiaivd IND Note No Far the hall year enided | For the year ended | For the year ended | For the year ended
AS profit : Sepieather 30, 2025 Mareh 31, 2028 March 31, 2024 Masch 31,2023
Prafil afier tax 22 per Audited Ind A87And A8 Cowvcargend Finaieial a9 % 61941 524161 -
Stagiveiis
i Adjustients
1 s Tax a ] (F S¥) S 96
2 Dnrlerved tax. b 4.57 032 (4 x4)
3 Hnieeat on ststutany lahilies ¢ 0.61
c Profil after tax as Restaied cousolidated Stareaent of Prvlit and 1867 380328 514530 3L
Loss (A+B)
DNattes fe resniitintion:
a. Thuve are Suimges in Iroonsg (% i 0 sosiotsmont of carlior yuat ifan ti sond aifa D7, w o
¥ 8 ol edicat £.

&, Thae

& Thovs are dhosges i iniwrgsd oy vy fighivs dues jo e

For Satyaoaesyan Goyal & Co LLP
Chartered Avconoiants
ICALFRN: 008636 1gp00333

@?o}
CA Shubhamfain

Pactner

Mem No 441604

UDIN: 26441604GRPIHOINE
Plave: Mundai

Dates Jnpaary 27, 2026

sre s i1 vbifrrasd fok i 10 Pavhaiasont gffcatics yuae gt vod s Bf uts

skt of G tice g

Vipul Shah
(Mansging Divector)

he bfirdef diceciors

W

Strefuli Vipul Shah

(Diseviac)
(DIN'OL?M 1)

v
Dbwani Vora

{Chiel Finasvial Offiver)

(Crinspany Seviviary)




