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CONSENT LETTER I.'ROM S'IATTJTORY AUDITOR

To.
The Board of Directors,
Sunshine Pictures Limited
A - 102, I st Floor, Bharat Ark, Azad Nagar. Veera Desai Road,

Andheri (W), Mumbai City, Mumbai, Maharashtra, lndia, 400053

And

GYR Capital Advisors Private Limited
(Forurerly known as Alpha Numero Services Private Lirnitcd)
428, Gala Empire, Near JB Tower,
Drive in Road. Thaltej.
Aherndabad-380 054.
Cujarat. India.
Referred to as "Book Running Lead Manager" ("BR[,M")

Dear Sirs.

Re: Proposed public issue of equity shares of face value of Rs. l0/- each (the "[Jquity Shares"; of Sunshine

Pictures Limited (the "Company") (the "lssue")

Sub: Consent fbr inclusion of name and other information in the lssue Docurnents

We, M/s. Satyanaroyan Goyal & Co LLP, Statutory Auditor of the Company, hereby consent to the inclusion of.
and use in, the Red Herring Prospectus, Prospectu$, the Preliminary International Wrap/lssuing Memorandtrrn.

the Abridged Prospectus and any other addendum therEto ofthe Cornpany to be subrnitted/filed with the Securities

and Exchange Board of India C'SEBI"). the Registrar of Companies, Mumbai at Maharashtra ("ROC") and the

stock exchanges, or any other material (including in an1 corporate or investor presentation made by or on bchall'

of the Company) to be issued in relation to the Issue (togctlrer referred as "lssue Documents"): (i) our name as

starutory Auditors of the Company; (ii) the restated t'lnarrcial statements of the Cornpany for the financial
period/years ended Septernber 30,2025, March 31, 2025. March 31,2024 and March 31,2023 prepared in
accordance with Indian Accounting Etandards, as perthe requirements specified in the Securities and Exchange

Board of India (lssue of Capital and Disclosure l{equirements) Regulations, 20l8 (the "SEBI ICDR
Regulations") and the Companies Act,20l3, as anrerrderl and'Cuidance Note on the Reports irt Oonrpanl

Prospectuses (revised20l9)'issued by Institute of Chirrtered Accountants of India ("lCAl"). and our eratttittrttirrtr

report thereon dated January 27,2026 issued thereorr (the "Restated Financial Statements"). and (iii) thc

statement ofspecial tax benefits prepared by us dated Junuury 27, 2026 .

We also consent to be named as the Statutory Auditors to thc Company and to the inclusion of ref'erences to us in

the lssue Documents in relation to the captioned lssue. The lbllowing information in relation to us may bc

disclosed:

Narre: M/s. Satyanaruyutt Goytrl & Co LLP
Address: Sui Sharnan470, Jaora Compound,
Behind Pooja Doiry, Opp. M Y Hospitol, Indore-452001.
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Nothing in the preceding paragraph shall be construed to (i) limit our responsibilify foror liability in respect of,

the rep6rts *" huu" issuid, coiered by our consent above artd which are included in the lssue Documents of the

Company and/or (ii) limit our liability to any person which carrnot be lawfully limited or excluded under applicable

laws or iegulations or guidelines issued byapplicable regulatory authorities ; and/or (iii) limit our liability to the

Book Run-ning Lead Minager to the Issue namely Gl R Cupital Advisors Privule Limited.

We also authorise you to deliver a copy of this letter of conscnt pursuant to the provisions of the Cornpanies Act,

2013 to SEBI, ROC, the stock exchanges or any other regulatory authorities as required by law and any other

authority as may be required and / or foi the records to be maintained by the BRLM in connection with the lssue,

and in accordance with applicable law.

We confirm that the information herein is true, fair, coneot, complete, accurate, not Inisleading and does not

contain any untrue statement of a material fact nor omit to state a material fact necessaryin ordqr-to.make the

statements made, in the light of the circumstances under which they were made, not misleading and adequate to

enable investors to make a well-informed decision,

This certificate may be relied upon by the Company, BRt,M and Legal Counsel appointed in relation to the lssue'

This certificate is for inforrnation and for inclusion in the Red Herring Prospectus, Prospectus, the Preliminary

lnternational Wrap/lssuing Memorandum, the Abritlged Prospectus and any other addendum thereto of the

Company to be submitteaTnted with the Securities and l3xchange Board of India, the Registrar of Companies,

Mumbai at Maharashtra (.,Roc") and the stock exchanges, or any other material (including in any corporate

advertisement or investor presentation made by or on behalf oflhe Company) to be issued in relation to the Issue

prepared in connection wiitr ttre Issue or any other document to bp issued or tlled in rela.tion to the lssue, arrd tbr

the submission of this ceftificate as may be necessary. to an1 reguiatory/statutory atrthority, stock exchanges, an)

other authority as may be required aniior for the records tq be maintained by the BRLM in connection with the

lssue. and in accordance withapplicable law, and for the ptrpoie of any defense the BRLM may wish to advance

in any claim or proceeding in connection with the contents of;this certificate.

We copfirm that any changes to the above that come to our attention will immediately be irrtimated to the BIIL'M

and the LegalCounselto;he lssue in wrilingti[f thedate thc E,quity Shares of the Company commences trading

on the stock exchanges. In the absenc. Oi a.,n, &iflmunication from us, you may assume that there is no change

in respect of the matters covered 
[n 

thi.+,lettei

.t

We hereby indemnify and keeb indemuified, saved, defendecl and harmless the Book Running Lead Manager and

the Legal Counsel to the Issu'b of the Company and all persons clairning under them ("lndemnified Persons"),

fiom aid against all losses and/or damages arising irs a t'esult of the atbrementioned representations rnade by

me/us in ori.1. to displose details of the ;me in the lssue Documents, forthe Issue or arising as a result of any

notices, proceedings, litigations, claims. penalties, dr-'mands and costs that may be rnade and/or raised on the

Indemnihed perspirby aly concerned aut-hority(ies) and/or rvith regard to any matter arising in cottncction thcreto

or otherwise by reason of ihe matter contemplated herein arrd/or sustained by the Book Running Lead Manager

;rd/"; LegA boriltel to the lssue as a result of any stalemcnts, representations, assurances. confirmations

hereinundor giVen being untrue.



All capitalized terms not defined hereinabove shall have the same meaning as defined in the Issue Documents'

Yours sincerelY,

For SilyantraYan GoYal & Co LLP
Chartered Accountants
t Reuistration No. 006636C/C400333)

Qgc
CA Shubhdm Jain
Partner
MembershiP No' 441604

Place'. Mumbui
Date: February 20,2026
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