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CERTIFICATE ON TAX LITIGATIONS

To:

Sunshine Pictures Limited ‘

A -102. Ist Floor. Bharat Ark Azad Nagar.,
Veera Desai Road, Andheri (W),

Mumbai 400053, Maharashtra, India

And

GYR Capital Advisors Private Limited
428. Gala Empire.

Near JB Tower Drive in Road,
Ahmedabad, Thaltej,

Gujarat, India, 380054

i - EETED,

(GYR Capital Advisors Private Limited appointed in relation to the Offer is referred to as the

“Booking running lead Manager” or the “BRLM”)

uity shares of face value of Rs. 10 each (“Equity

Re: Proposed initial public offering of eq
“«Company”) and such offering (the “Offer”).

Shares”) by Sunshine Pictures Limited (the

We, Ms. Satyanarayan Goyal.& Co LLP, engaged by the Company for the purpose of the Issue,
have reviewed the restated financial statements, of the Company as at and for the financial years
ended March 31, 2026, March 31, 2025 and March 31. 2024 prepared in accordance with the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended, the Guidelines Note on Reports in Company Prospectus (Revised
2019) issued by the Institute of Chartered Accountants of India (*ICAI"), the Companies Act, 2013,
as amended: and read with the rules, circulars and notifications issued in relation thereto
(“Companies Act”) and the Indian Accounting Standards (Ind AS) notified pursuant to the
Companies Act, 2013, as amended, and the reports issued thereon (the “Restated Financial
Information”). We have also reviewed — (a) the notices, assessment orders, and summons received,
or replies filed by the Company, its associates, promoters and directors; (b) confirmation letters
from each director and promoter containing list of pending tax litigation involving them; (c) the
management information systems (MIS) made by the Company in relation to the direct tax and
indirect tax litigation involving the Company, its associates, promoters and directors which has been
annexed as Annexure A and Annexure B (d) other documents pertaining to outstanding claims
related to direct and indirect taxes involving such entities and persons, and as presented to us. We
have also relied on the undertakings and details received from the Company, its asso . I$
» 1S IR

promoters and directors for the purpose of this certificate.

Based on the above information, we hereby certify and confirm that, as on the date of this certjficate
the direct and indirect tax litigation involving the Company, its associates, promoters E“’\\ G i )
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are as per the details indicated in Annexure A, Annexure B, and Annexure C, Annexure D along
with the relevant tax screenshots attached in Annexure E.

We conducted our examination of the information given in this certificate (including the annexures
thereto) in accordance with the ‘Guidance Note on Reports or Certificates for Special Purposes”
issued by the ICAI, as revised from time to time, to obtain a reasonable assurance that such details
are in agreement with the books of accounts and other relevant records provided to us, in all material
respects; the aforesaid Guidance Note requires that we comply with the ethical requirements of the
‘Code of Ethics’ issued by the ICAL as revised from time to time. Further, we have complied with
the relevant applicable requirements of the Standard on Quality Control (SQC) 1, ‘Quality Control
Jor Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements’, as revised from time to time.

This certificate may be relied upon by the Company, BRLM and Legal Counsel appointed in
relation to the Issue. This certificate is for information and for inclusion in the Red Herring
Prospectus. Prospectus, the Preliminary International Wrap/Issuing Memorandum, the Abridged
Prospectus and any other addendum thereto of the Company to be submitted/filed with the
Securities and Exchange Board of India (“SEBI™), the Registrar of Companies. Mumbai at -
Maharashtra ("ROC™) and the stock exchanges. or any other material (including in any corporate
advertisement or investor presentation made by or on behalf of the Company) to be issued in relation
to the Issue (together referred as “Issue Documents”™) prepared in connection with the Issue or any
other document to be issued or filed in relation to the Issue, and for the submission of this certificate
as may be necessary, to any regulatory / statutory authority, stock exchanges, any other authority as
may be required and / or for the records to be maintained by the BRLM in connection with the [ssuc.
and in accordance with applicable law, and for the purpose of any defence the BRL.M may wish to
advance in any claim or proceeding in connection with the contents of this certificate.

We confirm that any changes to the above that come to our attention will immediately be intimated
to the BRLM and the Legal Counsel to the Issue in writing till the date the Equity Shares of the
Company commences trading on the stock exchanges. In the absence of any communication from
us. you may assume that there is no change in respect of the matters covered in this certificate.

We hereby indemnify and keep indemnified. saved. defended and harmless the BRLM and Legal
Counsel 1o the proposed Issue of the Company and all persons claiming under them (“Indemnified
Persons”), from and against all losses and/or damages arising as a result of the aforementioned
representations made by us in order to disclose details of the same in the Issue Documents including
the Red Herring Prospectus, the Prospectus, the Preliminary International Wrap/Issuing
Memorandum, the Abridged Prospectus, etc., for the Issue or arising as a result of any notices.
proceedings. litigations, claims, penalties, demands and costs that may be made and/or raised on the
Indemnified Persons by any third parties and/or with regard to any matter arising in connection

thereto or otherwise by reason of the matter contemplated herein and/or sustained by the BRLM
and/or Legal Counsel to the Issue as a result of any st

: : alements, representations, assurances,
confirmations hereinunder given being untrue.
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All capitalized terms not defined hereinabove shall have the same meaning as defined in the Issue
Documents.

Yours sincerely,

For Satvanarayan Goyal & Co LLP
Chartered Accountants
(Registration No. 006636C/C400333)

é\é‘o‘«@ .
CA Shubhm(n Jain

Partner

Membership No. 441604

Place: Mumbai

Date: August 10, 2026

UDIN: 26441604 YSVNSWI1175

Encl: As above
ce:
Legal Counsel to the Issue

Vidhigya Associates

105. First Floor A wing, Kanara Business Centre,
Ghatkopar East, Mumbai - 400 075

Contact Person: Rahul Pandey

Email: rahul@vidhigyaassociates.com
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ANNEXURE A

Direet Tax

i

S| Name of the Name of the Forum | Litig | Case Brief | Assessme
r l Petitioner/Appel | defendant/resp ation | number/A | summary of | nt
N lant/Complaina ondent amou ppeal the facts of | Year/Fin
o nt ntas | Number/A | the matter | ancial
per | pplication Year
notic | Number
| e !
il (Rs.) pudiiobidelats
1. Akhil Goel. | Sunshine CIRCLE - ITBA/PNL | Show cause  AY 2013-
| Office of the | Pictures Limited | 16(1). /SR7T1(1)(c | asto why an | 14
 Assistant MUMBAI )2019- order
| Commissioner of 20/102678 | imposing
- Income Tax. 0377(1) penalty
- Cirele 16(1). should not
' Mumbai | be made u/s
271(1)(¢c) of
IT act. 1961
" notice !
imposing 1
penalty for |
‘ which 5
g response was |
| filed |
' 2. | Sunshine Pictures | Assessment Commissio | 1882. | NFAC/201 | Appeal | AY 2020-
Limited Unit ner of 19 9- against order | 21
| Income Tax Income-tax | lakhs | 20/104624 | passed under |
E Department. (Appeals) 95 section 147 |
. read with sec ;
| 144 of the 1
! [ Income tax
| - Act 1961 |
3 li Assessment Unit | Sunshine Assessment | - ITBA/PNL | Notice for | AY 2020-
| Income Tax Pictures Limited | Unit /SI2TIAA | Penalty [ 21
| Department Income C(1)/2024- | under section i
| Tax 25/107417 | 274 read |
| Department 7248()) with section
.| 271AAC(1)
! of the
I Income Tax
|’ Act, 1961
! where
j response has
4. | Assessment Unit, | Sunshine Assessment | - ITBA/AST/S | Returnof | AY 2025- |
Income Tax Pictures Limited | Unit /61_43(2)/202 licoise filed - ag
Department | Incomge "1 NG\ | for AY




Tax

Department

27/1090093
853(1)

2025-26 has
been selected
for scrutiny
assessment
in
accordance
with the
provisions of
the Income-
tax Acl.
1961,
accordingly
Company
has filed
timely L
responsc (o ‘
the notice
requesting
additional
documents
as evidence
in support of
ITR filed

Sunshine Pictures

ACIT 16(1),
Mumbai

Commissio

ner of
Income
Tax
(Appeals)
National
Faceless
Appeal
Centre

CIT (A),
Mumbai-
4/10749/20
16-

17

Income Tax
Department
has passed
an order
bearing no.
OE-II/Sr No.
223/PG NO.- |
62/2016-17 |
dated
December
26,2016
under section
143(3) of the
Income Tax -
Act. 1961 for
assessment
year 2014-15
disallowing
of expenses
in the
declaration
ol income
filed by the
Company.
Our
Company
has filed an

AY 2014-




6.

' u
|
|
| Central Sunshine Central
| Processing Pictures Ltd Processing | lakhs
| Centre, Income Centre,
Tax Department Income
Tax
Department

050 | CpCi2324/

| U6/532057
540)

1;'

1
|

| Vipul Amrutlal

Shah

ACIT 16(1).
Mumbai

Commissio | -
ner of |
Income |
Tax !
(Appeals)
National
Faceless

Appeal
Centre

E CIT (A).
| Mumbai-
| 4710340/20
15-16

| filed

{ January 19,

!’ the order
passcd

| agamnst

i 143(3) for

incorrect

disallowance

f sof 2

209172,

—— e S

| Order passed
| u/s 154 of

! Income Tax

. Act for

| which

| response was

! The
¢ Assistant
| Commission

Tax had
passed an
assessment

! order and
notice of
demand
dated March
53,2015,
under section
143 (3) of
the Income

| Tax Act. for

s of
268.21.555
to income
against
which the
Director/
Promoter has
filed an
Appeal
before the
Commission
crof
Income-tax
(Appeals).

- which is

disallowance |

Ti‘ép})czﬂ dated :

1 2017 against

S ——

| S

AY 2012-

| ’
er of Income |

I

{

E
§

I3

Y 2023-



[ E" § ‘ presently
- | ; | pending, 1 |
H 1 Vipul Amratlal Additional/loint | Commissio | 72,65 | NFAC/201 | The National | AY 2013-
L | Shah Meputy/Assista | ner of Jakhs F 2~ | Paceless 14

: it commissioner | Ineome ; 13/100721 | Assessment

of ineome Tax b 29 | Centre.

tax/Income tax | (Appeals) U | Delhi has
oflicer National 1 passed an
National faceless ‘% assessment
J‘aceless Assessment | - order bearing
Assessment centre, f‘ no. |
| Centre Delhi , | IIBAIAST/S |
| | /14332021

22/10353336 |
92(1), dated |
', March 01,
l 2021, under
I . section
@ 143(3) of the |
'z Income tax |
" Act for
disallowance
of expenses
and addition
to income "
resulting into
tax demand |
. of 2 72.65
5 LLakhs
[Rs31.65
L / Lakhs
L (demand as
per OE-11/Sr
No.300/Pg.
No0.70/2015-
16) to which
refund
already :
issued of Rs |
|
|

40.87 was
added|
However.
the Director/
Promoter has |
filed an
f‘”a“ Goyarg Appeal

before the
Commission
erof

J\'\y

B Sapy

%
/.
g w

< O
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Deputy/Assistant
commissioner of
income
tax/Income tax
officer

National IFaceless
Asscssment
Centre

Delhi

Q\ddi1i0nnl/.l'oim”/“ B

Income-tax
(Appeals),
which is
presently
pending.

Vi &11 Amrutlal
Shah

National
faceless
Assessment
centre,
Delhi

ITBA/PNL
/S/271(1)(c
)2

021-
22/103533
3753(1)

Show cause
noticc issued
by the
department
ol Income
tax bearing
number
ITBA/PNL/S
271(1)(c)/2
021-
22/10353337
53(1) under
scctlion 274
read with
section
271(1)(c) of
income tax
act, 1961 to
show case
why an order
imposing
penalty
should not
be passed.

10

Vipul Amrutlal
' Shah

Additional /
Joint / Deputy /
Assistant
Commissioner
of Income Tax/
Inconie-tax
Officer,
National e-
Assessment
Centre,

Delhi

Commissio
ner of
Income
Tax
(Appeals)
National
Faceless
Appeal
Centre

0.30

lakhs

NFAC/201
7-
18/100109
31

The National
e,-
Asscssment
Centre

Delhi issued
an order
bearing
number
ITBA/AST/S
/143(3)/
2020-
21/10308519
82

(1), dated
February 22,
2021, under
scelion
143(3) of the
Income Tax
Act by not
allowing




carry-
forward of
losses and
considering
- short-credit
Cof TDS

| credit

|
|
|

|
tax demand
i

| of 230,032.
| However.
the Promoter
' has filed an
Appeal
dated, March
22,2021

resulting into *

|
|
|

Manmohan

| Shetty

crC

3343

lakhs

202320233
722306877
3l

Outstanding
demand u/s

which

December
11,2023

AY

2023-24

143(1)(a) for |

response has |
been filed on |

l
!
b
t
!

| CPC

Paresh Ganatra

CPC

3.91
Lakhs

201620133
705912989
5T

Outstanding

| demand and

interest
payable u/s
220(2) for
which
responses
has been
filed

AST

Paresh Ganatra

AST

0.60
lakhs

201720151
000131204
0T

demand and
interest
payable u/s
220(2) for
which
responses
has been
filed

Outstanding

I AY
}2013-14

14

CPC

Paresh Ganatra

CPC

6.36
lakhs

201720173
708654644
4T

Outstanding
demand and
interest
payable u/s
220(2) for
which
responses

AY
2017-18




|
|
|
i
|
|
|
'n
||
| 16) CPC

| |

Parcsh Ganatra | AST

Paresh Ganauwa | CPC

Paresh Ganatra AST

DU ' 8 T

4,00
lakhs

2.43
lakhs

201120101
007440971
o1

201420123
7005381006
3T

has heen
filed
Outstanding
demand and
interest
payable u/s
220(2) for
which
Fesponses
has been
filed
Outstanding
demand and
intcrest
payable u/s
220(2) for
which
responses
has been
filed

9.89
lakhs

201220111
001833734
6T

QOutstanding
demand and
interest
payable u/s
220(2) for
which
responses
has been
filed

AY
2010-11

AY

2012-13

AY
2011-12



Annexure B

Non-Payment of Statutory Tax Dues

(Rs in I,akhs)_

. Sr | Particulars | Name of the | Demand Brief | Assessment i
Ne. : Assessee - Amount summary of | Year/Financial |
" ' (Rs.) the facts of | Year '
b ] { ik thematter. | "o o]
TDS centralized - Paresh Ganatra  0.25 Lakhs | Traces FY 2012-15
processing cell | | demand N )
2. TDS cemralized | Paresh Ganatra | 0.005 Lakhs | Traces ' FY 2010-11

processing cell ‘ | | demand

|




ANNEXURE C

Indirect Tax

(Rs in Lakhs)

. Name of the
. Petitioner/Appell

e

S /A

St IR A R e

|

!

Name of
the

ant/Complainant | defendant/r

. espondent

|

Forum

1. Sunshine Pictures
 Limited

|
i
,

|

]
]

Commissio
ner. CGST,
Mumbai
West

[ CUSTOMS.

EXCISE AND
SERVICE
TAX
APPELLATE
TRIBUNAL

| Litigati
on
amoun

notice
(Rs.)

- tas per

Case
number/Appe
al
Number/Appl
ication
Number

|

Brief | Financi
summary | al
of the facts | Year/A
of the

matter

1.290.2
7 lakhs

- Against Order

No.
MUM/CGST-
MW/COMMR
/44/2017-18
Dtd.
16.03.2018

| original No.

Orderin®  April
2011 wo
March

2015

Mum/CGST

MW/COM
MR/44/201
7-18 passed |
by the
Commissio
ner. CGST.
Mumbai
West,
amounting

to 3,
%12.90.26.9 |
18. Our |
Company

has filed an |
appeal on :
June 14,
2018

2. | Assistant
| Commissioner (*)
i

|
|

Sunshine
Pictures

| Limited

Office of the
Commissioner
of CGST.
Mumbai West
Commissioner
ate

1.46
lakhs

F No V-
Adj/CGST/M
W/Sunshine/15
-90/2019

Order No
ZD2707250
61041M
passed by
Assistant
Commissio
ner dated
July 15,
2025 to pay
demand '
outstanding |
as per
Service
Tax(pre
GST)

April
2015-
| March
2017

Lax (pre GST),




ANNEXURE =D

Cumulative Summary of litigations and Non-Payment of tax demands

Nature of case

| Number of cases

~ [Amount involved (in R

i

45 k Company

ilakhy).

| Direct Tax

Te

“In‘dircct Tax

2

T1882.69

11291.73

r

"~ Promoters

| Direct Tax

4

72.95

Indirect Tax - -

B s Directors (other than Promoters) e
DircctTax 9 | 6093

| Indirect Tax - - B




ANNEXURE I

. Sunshine Pictures limited

a) Income tax demand
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