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INDEPENDENT AUDITOR'S REPORT

To The Members of Sunshine pictures Limited(F',rmerry Known as sunshine pictures private Limited)

Report on the Audit of the financial statements

Opinion

we have audited the.ac.companying financial statements of Sunshine pictures Limited (Formcrly Knownas Sunshitrc ,ictures Private Limite?; 1"th".c",,p";y;j.-it.,i.t, .",rr;;;';.,J'iurur". sheer as at March .r r.2026' and thc statement of profit und ior. (i;;i;il; Jtt.,.r.on-,prerie,sive income), srarcmcnr ol.changcsin equitv ancl slatement oi cash flows foi the y;"; ih;; ended. and notes-io the frnanciar statenrerts.including materiar accounting poricies and other expranatory information.

In our opinion and to the best of our information and according to the expranations given to us, the afor.esaidlrnancial statements give the i'rorruilon required by the coirpaniesa.,,-'iol: (,,the Act,,) in the man.crso rccluired a,d give a true and fbir view in .onro#lty *i,r, .rr. rniiu, a.*unting Standards prescribcdunder section 133 of the Act read wlth ,rr. co.puni'.r'1rnaio, Accounting Srandards) Rurcs. 20r.5. asamended ("lnd AS") and otheraccounting pri^;i;i;';;;Jrarty u...pr.J i,.,'liaio. o1.rhe srarc o1-arJirirs.r.
:::rti:TJH,tJ;y['*3i ;1"X,,j"fl;[;;#;5,''Jl.o,"n.,.iu. income. changes i, ecl,itv a,cr irs

Basis for Opinion

we conducted our audit of the financial statements in accordance with the Stanclar.ds on Auditing specilicclt'tnder section 143(10) o.i1Lt Act (sAsj. our responriuiiiii., uncrer those Standards are turther described i,the A,ditor's Respotlsibility m. tt .'ardit of ,r,. n*r.ial statemerr,, 
-r."ii", 

ot- our reporr. w,e arcirtdependettt of the company in u"totdurce with the code of Ethics issued by the Institute o1. chartcrcclAccountants of India (lcAr) together *i,t ,t. .thl;i.";irements that are ierevant to our aLrdit ot.trrefinancial statements under the piouiJon, of the Act andihe Rules made thereund.., and we have furfilledour other elhical responsibilitie; in accordance *itn trr.."..quirements ano tne-tca|s code of 
'thics. 

we3ilil:tj?li:'#X':,:ntffi;','J';; bv us is.,rn"l;;;;o upp.op.iui. to'p.ouio. a basis ror our audir
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Emphasis of Matter

we draw attention to the company's arrangement with oneof the exhibitor, pursuant to which the co,rpa,yhad agreed to maintain a minimum holabJck g..ri"; ;f;ight weeks rro- ir,. date of first thearricar releaseof the movie The Kerala Story 2 Goes BeyonO, U.irgn.Uruury 27,2026.

During the year' the Company entered into an assignment agreement with zee Entertainment EnterprisesLimited on March 27,2026, transferring^certainiigirrr'ir.rrding delivery of tapes and materials, andgranting orr release rights with effecifrom the r"uiJ aut.. wJ noted t'hat the executio, of the saidassignment agreement on March 27,2026 was within the eight-week holdbact< period agreecl with onc,1.the exhibitors' and accordingly was not in prima ru.i. uiignrnent with the said holdback arra^gernent.

However' as represented to us by the Management, the movie 
.was.ultimately released on o.l-T. on May I .2026' which falls after the expiry of the-stip-utatea eigtt-week holdback period computed from the date of.first theatrical release' Accordingly, the Managementls of the view that tn. notdua.k arrangement has beencomplied with in substance based on the actual date of orr release, and no consequential legal irnplicatio.shave been identified in this regard.

on the basis of the foregoing, the company_has recognised revenue in respect of the aforesaid assignme,ttransaction during the financial year 2025-26 in acclrdance with the requirements of Indian AccountingStandard (lnd AS) 115. Our opinion is not modified in respect of this matter.

Information other than the financial statements and Auditor,s Report Thereon

o The Company's Board of Directors is responsible for the other information. The other infbrmationcomprises the infbrmation included in the Management Discussion and Analysis ancl I)ircct.rs Repurt(the "Reports"), but does not include the financial statements and our auditor,s report thereon.

o our opinion on the financial statements does not cover the other infbrmation and we clo ,ot expressany form ofassurance conclusion thereon.

o In connection with our audit of the financial statements, our responsibility is to read the otherinfornlation and, in doing so, consider whether the other information is materially inconsiste,t with thcfinancial statements or our knowledge obtained during the course of our audit or otherwise appears tobe materially misstated.

' If' based on the work we have perfbrmed, we conclude that there is a material misstatement of thisother infoflnation, we are required to report that fact. we have nothing to report in this regard.

Managemenl's Responsibility for the financiar statements

The company's Board of Directors is responsible for the matters stated in section 134(5) of the Act r,vith
r*u lrrsr 6r vv q rrLrv .rr\r r..1lr vrgw ul tnc stalc oI i'llltilr's

ll:11 '::: 119 :t!] col.nrehensive.income, changes in equity and cash flows in accordance with thi

nraintenance of adequate accountingiecords in accordance wittr the pr94i the Act for saf.eguarding



the assets of the company and for preventing and detecting frauds and other inegularities; selectio, andapplication of appropriate accounting policie"s, ;.krgl;dgments urd .rtirutes that are reasonable andprudent; and design' implementation"and maintenanc." oi ui.qrut. ini.rrui nrranriat controls, that wer.eoperating effectively for ensuring the accur ac.y andcompleteness of the accounting records, rerevant ro thepreparation and presentation oflhe financial rtut.r.niit at give a true una tui, view and are free fiommaterial misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Compa,y,s abilitvto continue as a going concern, disclosing, as frpticauie, matters related to going concern and using thlgoing concern basis of accounting unless management either intends to liquidate the corrpan),or to ccascoperations, or has no realistic alteinative but to io ,n.

l'hose Board of Directors are also responsible fbr overseeing the company,s financial reporting process.

Auditor's Responsibility for the Audit of the financiar statements

our objectives are to obtain reasonable assurance about whether the financial statements as a whole are fl.ecfrom material misstatement, whether due to fraud or oro., ura to issue un uuolior,s report that includes ouropinion' Reasonable assurance is a high level ofurrurun.., but is not a guarantee that an audit conductedin accordance with SAs will always aJtect a material misstatement when it exists. Misstatements can arisefrom fraud or error and are consiiered material if, individuaily or ,: ,f. ugg..;u,., triey could reasonabrybe expected to influence the economic decisions of users iut.n on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professionaljudgmc,l anc] maintain pro1.,:ssirrralskepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whetlier dr-re to tiaudor error, design and perform audit procedures responsive to those risks, and obtain audit evi<Jencc thatis sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materialmisstatement resulting from fraud is higher than for one resurting from error, as fraud may involvecollusion' forgery, intentional omissions, misrepresentations, or the override of internal control.

o obtain an understanding of internal financial control relevant to the audit in order to design auditprocedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are alsoresponsible for expressing our opinion on whether the company has an adequate internal financialcontrols system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness o1. accountingestimates a,d rerated disclosures made by the management.

o Conclude on the appropriateness of management's use of the going concern basi
rrvvrrsrwrrvJD L,,r rrrinlaBclllent s use oI tlie golng coucern basis o1'accottttting itpcl.based on the audit evidence obtained, whether a material uncertainty exists related to eve,ts ,rvYrswrrvv uul'rlrEu' wlrstnel a materlal UnCertainty exists related to evetrts,rconditions that may cast significant doubt on the company's ability to continue as a goins concern. Ifs a golng concern. Il

our opinio.. our conclusions are based on the audit eviden to the date o1'our auditor's



report' However' future events or conditions may cause the company to cease to continue as a goingconcern.

I Evaluate the overall presentation, structure and content of the financial statements" including thedisclosures' and whether the financ.ial statements ,epresent the underlying transactions and events in amanner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,makes it probable that the economic decisions or u .Luronlblr knowledgeable user of the financiarstatements may be influenced' we consider quantitative-iiaterialiiy and qrut-lrutiu. factors in (i) planning
llffifi i1,:il#:il:f,fl:i[ilfliil#**.:*;r,;;?",, *oik; and (ii) to evaruate tr,e eiruit orany

we communicate with those charged with governarce regarding, among other matters, the planned scopcand timing of the audit and signfrrcant uulit findingr, ii.ruairg any significant deficiencies in internarcontrol that we identif, during our audit.

we also provide those charged with govemance with a statement that we have complied with relevanlethical requirements regarding indepeiaence, and to communicate with them all relationships and othermatters that may reasonably be thought to bear on our 
-inaependence, 

unJ 
'*rr"re 

applicable, relatedsa leguards.

Report on Other Legal and Regulatory Requirements

l ' As required by Section 143(3) of the Act, based on our audit, we report that:

A' we have sought and obtained all the information and explanations which to the best of ourknowledge and berief were necessary fbr the purposes of our audit.

B' In our opinion' proper books of account as required by law have been kept by the ctompany so lirras it appears from our examination of those books.

C' 'rhe balance sheet, the statement of profit and loss (including other comprehensive income), thestatement of changes in equity and the stalement of cash flows dealt with by this Report are inagreernent with the books of account,

D' In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section133 of the Act.

E' On the basis of the written representations received from the directors as on April I ,2o26taken onrecord by the Board of Directors, none of the directors is disqualified as on March 31,2026 fio,rbeing appointed as a director in terms of Section r,64(2)of the Act.

F. With respect to the adequacy of the intcrnal financ
con.rpany and the operating eflbctiveness of suc]r

ls uvcr llnancial r.cporting ol' the
lbr to our separate Report in



"Annexure A"' our report expresses an unmodified opinion on the adequacy and operatingeffectiveness of the company's internal financial controls over financial reporting.

G' with respect to the other matters to be included in the Auditor,s Report in accordance with therequirements of section 197(16) of the Act, as ur.na.,f,
In our opinion and to the best of our infbrmation and according to the expla,ations give, to us. the

i..il:''.],1:'liJ:il"l1;i:r?ffiTl 
to its directors during ih. v.u. i,-in u..odance with the

H' with respect to the other matters to be included in the Auditor's Report in accordance with Rulc11 of the companies (Audit and Audjtors) Rules, zo-ti,'uramended in our opinion and to trrc bcstof our information and according to the explanati;;; gl;., to us:

a) The company has disclosed the.impact of pending litigations on its fi,ancial position i, itsF'i,ancial Statements. Refer to Note 36 to the rinurciut Statements.

b) The company did not have any long-term contracts, including derivative contracts rbr whichthere were any material foreseeable losses.

c) 1-here were no amounts which were required to be transferred to the Investor Education andProtection Fund by the Cornpany.
d)

i' The management has represented that, to the best of its knowledge and beliel, ,o lu,dshave been advanced or loaned or invested (either from bonowed [rnds or share prenriunror any other sources or kind of funds) by the cornpany to or in any other persons or.entities' including foreign entities ("Intermediaries"), with the understanding, u,hetherrecorded in writing or otherwise, that the Intermediary srralr:c directly or indirectly lend or invest in other persons or entities identified in any,manner whatsoever ("ultimate Beneficiaries") by or on behalf of the company.o provide any guarantee, security or the like to or on behalf of the UltinratcBeneficiaries.

ii' 1'he management has represented, that, to the best of its knowledge and betiel. no firndshave been received--by.the company from any persons or entities. including fbreignentities ("Funding Parties")' with the understanding, *l-,.,},er recorded in writing orotherwise, that the Company shall:
a' directly or indirectly, lend or invest in other persons or entities identi{led in ari,manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Irunding parry

b' provide any guarantee' security or the like from or on behalf o1' the tjltinratcBeneflciaries; and

Based on such audit procedures as le and appropriate in thecircumstances, nothing has come to our used us to believe that thcrepresentations under subclause (d) (i) and ( material misstatement.



e) The company has not paid any dividend duri,g the year and hence, compliance withSection 123 of the Act is not applicable.

I' Based on our examination, which included test checks, the company has used accounting soltwarcsfor maintaining its books of account for the financial y"u, .rrd.o March 31, 2026which has afeature of recording audit trail (edit log) facility *d ,h"ru*. t u, op..uted throughout the periodfor all rerevant transactions recorded in the softwares.
Further' during the course of our audit, we did not come across any instance of the audit trailfeature being tampered with. Additionally, the audit trair has b..n p..r"rved by the company asper the statutory requirements for record retention.

2' As required by the companies (Auditor's Report) order, 2020 (,.theorder,,) issued by the centralGoverrunent in terms of Section 143(11) of the ict, we give in "Annexure B,'a statement on the mattersspecified in paragraphs 3 and 4 of the Order.

!'or Satyanarayan (io1,al & Co. LLl,
Chartered Accountanls
(Firm's Registration No. - 006636C/ C400333)

sA0,l'
CA Shubham .Iain
(Partner)
(M. No. - 14160q)
(uDrN - 26441604ANUC-I'Ql 7e6)

Place: Mumbai
Date: May 18,2026



ANNEXURE 6'4'' TO THE INDEPENDENT AUDITOR'S REPORT(Referred to in paragraph l(f) under'Report on other Legal and Regulatory Requiremcnts,sectionofour report ofeven date)

Report on the Internal Financial controls over Financial Reporting under clause (i) of Sub- section3 of Section 143 of the Companies Act,20l3 (,,the Act,,)

we have audited the internal financial controls over financial reporting of Sunshine pictures Limited("Formerly Known as sunshine Pictures Private Limited") ("the company,,) as of March j 1. 2026 inconjurtctio, with our audit of the financial statements of the cornpany fbr the year e.ded o' t6at clatc.

Management's Responsibility for Internar Financiar contrors

The company's management is responsible for establishing and maintaining internal financial controlsbased on the internal control over financial reportine .rii;ri, .stablisheJ ;;-;[. company considering theessential conlponents of internal control statedln the"Guidance Note on Audit of Internal Financial controlsovcr lrina,cial Reporti,g issued by the Institute o1'chartered Accountants of India. J'hese rcsponsibiliticsinclude the design' implementation and maintenance of adeqr-rate internal financial controls that wercoperating effectively for ensuring the orderly and.mcient conduct of its business, including adherence t<rrespective company's policies, the safeguarding of itr urr.tr, the preventio, and detection of ,.a,ds anclerrors' the accuracy and completenert otth. i..ounting records, and the timely preparation of reliablefir'ra,cial infornratio., ur..qui..d u,der the companicr.ict, 2013.

Auditor's Responsibility

ottr responsibility is to express an opinion on the company's internal financial controls over trnancialreporting of the com-pany and its joint operations compari., in"o.po.ut.J in India (retain as applicablc)based on our audit' we conducted our uudit in accordance with the Guidance Note on Audit of InternalFinancial controls over.Financial Reporting (the "Guidance Note") issued by the Institute ol.charteredAccountants of India and the Standards on Auditing prescribed under Section 143(10) of the companiesAct' 2013' to the extent applicable to an audit oflnternal financial controls. Those Standards and theGuidance Note require that we comply with ethical requirements and plan and perform the audit to obtainreasonable assurance about whether adequate internal financial c;;;ir-;;.r financial reporling w,asestablished and maintained and if such conirols operated effectively in all material respects.

our audit involves perfonning procedures to obtain audit evidence about the adequacy of the internalfinancial controls system over financial reporting and ,t .i, op..uting effectiveness. our audit ol. internall'rnancial controls over financialreportingincludei outaining an understanding of inter,al fi,ancial contr.lsover financial reporting, assessing the risk that a material 'iveakness exists, ind testing and evaluating thcdesign and operating effectiv"n"tt of internal control based on the assessed risk, l'he procedures selcctecJdcpend on the auditor's judgernent, including the assessment ol'the risks o1'nraterial misstatement.l'thcfinancial statentents, whethei due to fraud or error.

We believe that
audit opinion on

the audit evidence we have obtained is sufficient and
the Company's internal financial controls system

appropriate to provide a basis fbr our
I reporting.



Meaning of Internar Financiar contrors over F.inanciar Reporting

A compa,y's internal financial control-over fin-ancial reporting is a process designed to provide reasonableassurance regarding the reliability of financial.rer"niru *a th. p..purutio, or financial statements fbrextemal purposes in accordance with. generally 
^accepied 

ur.orrtir'g prir.lpr.r. A company,s internarfinancial control over financiat ,epo.ting in.rua", trrl're-policies and procedures that (1) perlain to themaintenance of records that, i' iearonable detail, u..u.ut.ty and fairly reflect the transactions anddispositions of theasse::-"^f 
ll: to-puny, (2) provijc, reasonabre u.ru.u,r.. trrat transactions are recorcledas necessary to permit preparation of financial itaten-rent, in u."ordunce with generaily accepted accountingpri,ciples' and that receipts and expenditures of the .nrpuny are being made onry in accordance witrrauthorisations of management and directors or it e 

-.orpuny,. 
and (3) provide reasonabre assurancc.

;:3il,iil:,1;J,"Jlffi"J;ffill,i:i;:1Tji:,t*m*r[:,;;;_];l#,Ji,po,i,ion of ,,*.ii,,pon,u,,

Inherent Limitations of Internal Financial controls over F'inancial Reporting
Because of the inherent limitations of internal financial controls over financial reporting. including t.cpossibility of collusion or improper management override of contrors, material misstatements due to erroror fraud may occur and not be aeiected. Alio, p.o.lections 

"r"rv".rrr;ffi1fre internal financial controlsover financial reporting to future years are srbj.cito the risk that the internal financiat control over financiar
ffi"#ii.l#H iff:#:,'JJff#::3;:m: "r'r,.,e.'in.'o,ai,ions, or that the aeg.ee orcompr-i*c. *itr,

Opinion

In our opinio,' to the best of our information and according to the explanations given to us, the companyhas' in all material respects, an adequate internal nnun.iut r8ntrols sysiem nr.,. t,iur.iffiilfiffi ,u.ninternal financial controls over financial leporting wcre operating eflectively as at Marcl t 3l ^ 2026.bascclon the criteria fbr internal financial control gu.. n{1"*r ffi,tirg establishea uy tne conrpa,y co,sideringthe essential components of internar contror stated in the Grid;;. N";:"''-',

For Satyanarayan Goyal & Co. LLp
Chartered Accountants
(Firm's Registration No. - 006636C/ C400333)

6dc
\'

CA Shubham Jain
(Partner)
(M. No. - 441G04)
(uDrN - 2644t604ANrJC.rQ ns6)

Place: Mumbai
Date: May 18,2026



ANNEXURE - B: Report under the Companies (Auditor,s Repo rt) order,,2020

(Referred to in paragrap\2 under'ReRl:1t on other Legaland Regulatory Requirements,section of ourrepofi of even date on the accounts of Sunsf,ir. pi.iires Limited (o,l.ormerly Known as SunshinePictures Private Limited") (the "company") for the year Lnded March 31,2026,in conjunction with ouraudit of the financiar statements of the'corpuny r"r,i,. y*, ended on that date.

i' According to the information & explanation given to us and on the basis of our examination of.therecords of the company, in respect of propert!. plant & equipment and inta,gible assets:

a) (A) the company has maintained proper records showing fulr parliculars, including quantitati'cdetails and.situation of its property, plant & equipment.
(B) According to the information and explanations given to us and based on our examination ofthe records of the company, the company does not tuu..uny intungiure assets. Accordingly, thereporting under clause 3(i)(a)(B) of ttie ora..i, *t appricabre.

b) 1-he Property' Plant & Equipment were physically-verified duri,g the year by the nlanagementin accordance with a regular programme of verification which,-i, or. opinior.r. provides 1brpliysical verification of all the fixed assets atreasonable intervals. According to the informatio.& explanation given to us, no material discrepancies were noticed on such verificatio..

c) Tlie title deeds of all the immovable properties (other than immovabre propertics wherc thccompany is the lessee and the l.are ugr..ments are duly executed in favour of tlie lessee)disclosed in the financiar statements are rierd in the name of the company.

d) '['he Company has not revalued its property, plant & equipment (including right to use assets) orintangible assets or both during the year und i.r.., reporting under clause 3(ixd) of the ordcr isnot applicable.

e) rhere are no proceedings initiated or pending against the company for holding any be.amiproperty under the Prohibition of Benami rrope,ty Transactions Act. l9g8 and rules *adethereunder and hence, reporting under clause :tiifel of the order is not applicable.

' a) Having regard to the nature of the company's business / activities, the company does not hold any,physical inventory (i'e', goods). Therefore, the provisions of clause 3(ii)(a) of the order are notapplicable to the Company.

b) Accordi,g to information and explanation give, to us and on the basis our cxanri,atio. ,I t^crecords of thc company, the company has not been sanctioncd working capital limits ltonr banks orlrna,cial i,stitutions on the basis of slcurity of current assets of the company. Hence, reporting unc.rerclause 3(iixb) of the order is not applicable.



iii' According to the information and explanations given to us and on the basis of our examination of.therecords of the company, the company has made investments in mutual funds, exchange traded fu,ds.alternate investment funds, equity shares, infrastructure investment trust and bonds during the year,however' has not provided any guarantee or security to companies, firms, limited liability partnershipsor any other parties during the year' The company has provided loans, unsecured, to related and otherparlies during the year. In relation to the aboue, we reiort that:

a' The company has provided loans or advances in the nature of roans during thc year and cletails ol'which are given below:

lggm (1in Lakhs)

206.63

176.01

b' The investments made and the terms and conditions of the grant of all the above-mentioned loansor advances i, the nature of loans provided. during the year are, in our opinion. pri,ra facie. ,orprejudicial to the Company,s interest.

c' The company has granted loans to related parties. During the year, the company has receivedrepayment of such loan to the extent demanded. Having regard to the above and that the balanceprincipal or payment of interest has not been demanded fbr repayment by the company, in ouropinion the repayments of principal amounts and receipts of interest are regular. (Ret'er reportingunder clause (iiix| below).

In respect of loans granted by the company to others, the schedule of repayment of principal andpayment of interest has been stipulated and the repayments of principai amounts and receipts ofinterest are regular as per stipulation

d' According to information and explanations given to us and based on the audit procedurcsperformed' in respect of loans granted and advances in the nature of loans provided by thccompany, there is no overdue amount remaining outstanding as at the balance sheet date.

A. Aggregare amount p.o@
- Related party

B.Balanceort.tan@
in respect ol' above cases (including accruecl
irlterest):

- Related party
- Others

14.00

3.20



e. No loan granted by the company to others which has fallen due during the year, has been renewedor extended or fresh loans granted to settle the overdues of the existing loans given to the sameparties.

During the year, the company has granted loans which are repayable on demand the details ofwhich are given below:

In our opinion and according to information and explanation given to us, the company has compliedthe provisions of section 185 and 186 of the companies Act, 2013 in respect ol. loans granted.investments made and guarantees and securities p.orid.d, as applicabre.

According to the informatio, and explanation given to us, the company has not accepted any depositsor amouttts deemed to be deposits during the year and hence the directives issued by the ReserveBankoflndiaandtheprovisionsofsectionT3 toT6orunyotherrerevantprovisionsoflheActancJ
1l.re rules lramed thereunder are not applicable to the cor-,pu,-,y.

To the best of our knowledge and according to the information a,d explanations give. to us. thccentral Government^of India has not prescribed the maintenance of cost records under sub-section(1) of section 148 of the Act for the services provided by the company and hence reporting uucrcr.clause 3(vi) is not applicable to the Company.

According to the information & explanation given to us, in respect of statutory dues:

a) 'fhe company has been generally regular in depositing undisputed statulorv ducs incluclinuGoods & Service Tax, Provident Fund, Employees' State Insurancc. Income-tax. Salcs tnx.Service Tax' customs Duty, value Added't-ax, ctoas and Serviccs Tax, Cess and other matcrialstatutory dues applicable to it with the appropriate authorities during the year. fhere werc noundisputed amounts payable in respect of Goods & Service Tax, providert t-und. Employees.Stalc lnsurance' Income-tax, Sales tax, Service Tax, customs Duty. va]ue Added l.ax. Goocls &Services fax, cess and othermaterial statutory dues in arears as at March 31,20261br a year.o1'more than six months from the date they became payable.

lv.

vi.

vii.

(k. in l-acs)

Rclatccl Particsof loans during the year .Re
Percentage of loans to th;l;Al l,oan,

Particulars

14.00 I

-__-J

81.40% 
I

on demand



There are no statutory dues referred to in sub-clause (a) above which have not been deposited as
on March 31,2026 g! 3g9!!t of any dispute except as follows:e except as lollows
Namc of the
Stalutc

Nature
dues

Amount
(Rs. in Lacs)

Period to
which the
Amount
Relatcs

Forum where
Disputc is

Pending

Rcmtrrks

The Finance
Act.1994

Service tax
and Penalties

1,290.27 April 2011 to
March 201 5

Excise and

service tax
appellate
tribunal

Rclcr Notc l(r
in lrnanciul
stittcntctr ts

Income fax
Act" 1961

Income tax
and penalty
demand

1.882.19 2019-20 Income-tax
(Appeals)

Refbr Note i6
in financial
statemenf s

Income Tax
Act,196l

Interest on
Income Tax

0.06 FY 2024-25 CPC, Income
tax

department

Refer Note 36

in financial
statements

-f'hcrc 
wcre Ilo transactions relating to previor.rsly unrecordc-cl ir-rcor-r'rc tlrilt u,erc srrrr.cnclcr.cci ,r.disclosecl as income in the tax assessrnents unclerthe Income'l-ax Ac1. lg6l (43 of'lg6l)cjurine thc

year.

Based on infbrmation ancl explanation provided by the nlanagenlenl ot'c'ornpanv ancl ., thc lrasis.l'
our cxan"rir-ralion of thc records of the Con-rpany,.

a) 'l'hc ('onlpanl Itas not de1-aLrltccl in rcpaynrent olloans or olhcr borrouipgs or in t6c 1ra'r,crt,l'illtercst thereon to any lender. I{euce, reporting uncler clause 3(ixXa) is not applicablc to thar
extent.

b) 'I'he Conrpany has not been declared willful defaulter by any bank or flnapcial institution or otScr
lender.

b)

viii.

ix.

c)

d)

e)

'l'ilc ('ornpauy has not ltncleftaken any'borrowings clLrring thc llnancial 
'car a.cl acc.r.clinglr.

rcporti,g under clause 3(ix)(c) of the order is not appricabic.

on an overall examination o1'the flnancial statenlents of the Company. lirnds raisccl on short-tcrm basis havc, prima fhcie. not been usecl cluring thc vcar 1br loig-rcrnr plrrl)oscs lrr rhcContpanv.

on an overall examination of the financial statements of trre company,
taken any funds from any entity or person on account

the Cornpany has not
the obligations of itssubsidiaries, associates or joint ventures.



1) 
Ili:,;::ii;l:,lll.:",i,::'::',.]::::.lil'l* the vear on rhe precigc ol securirics herci in its
order is not applicable. 

or assoctate conipanies and hence reporting on clausc :rixxl,1'rhc

x' (a) I)trring the year' the compally has not raised money by way o|a. initirr pubric,r'rcr.or.rirr.rhcr.public olibr (includi,g debt iustruments) and hence, reporti,g under clause 3(x) (a) ol.tirc orcrcr.isnot applicable to the Company.

(b) During the.year' the corupa,y has not raised f,nds by way of preferential allotmcnt or pr.i'atc
Ilffifi::;iiirfi:"JffiHl]t'' d'b"tu.., H";;, reporti,g uncter crause 3(x) (a) o1.rhe orcrcr.is

xi (d 
i:ii:.li::;::::ffI'ifii,rli.li::,:, trie c'on':panv ancr no nrareriar lraud on rhc ('o,,,1,a,r

(b) lo thc bestof our knowleclge" no report under sub-scction (i2) ol.sectio, l4.l ol.tlrc c,r.rpa^icsAct has been filed in Form air-+ as prescrib.o,.,,.,a.,. rure r,i;a;;r,rics (Auclir,rtr ALrcrir.r.s)llLrles' 2014 with the central Govertrmcnt. during the year ard ,pto the clatc o;this rcrror.t.
(c) 'fo thc bc'st.ofl our knowledge' we havc taken into consicieralion thcre is rro vr,histrc-bro*crcomplainls r.eceived by the Comiany dr-rring t1.," yea..'

xii' fhe cor..parlv is,ot Niclhi company. Accorclingly, paragraph 3(xii) ol.orcler is,ol applicablc.
xiii' Acco.ding to the i,formation and explanations given to us and based on olrr exarnination o1.the re:c.r.clo1'the compa,y" transactions with related puri., u.. i, corrpliance witt., tne provisiorrs o' sccti.,177 ancl 188 of the corrrpanies Act whe.e applicable ancl the cictails have bcerr cliscl.scd i, tlrcfillartcial statements etc' as requirecl by the applicable Indian accountirrg slanclarcls.

xir 
lxi[:illl!.'l?l;JtiffJll", has a, aclecluare inrernal aLrclit systc* cor1r,re,,surar.,irh thc sizc

(b) According to thc'infbrmation attcl e'rplarrations given to us and basccr o, o.rr crarrirlrti.,,r tirr-rccorcls ol'1he oonlpany. pro'isions o1'scction t38'rf'thc cornparics i.,.:r;l.i is,rt.,,lica'lc r.
lil;::':ililld;Ti:i"J:;::1lJ:il11,;li*:;"'nl,na"r.a 0.',,.i,,g1h. .';;,,, r rc ,cc ,cpo,rring ,,,,i.,

x\" According to the infor,ration and explanations give, to us and basecl on our examination o1.the re corcrof the Cotlrpany' tlte companv has not entered into any non-cash transaclions with dirc.cto.s or persorscolll.lcctccl rvith hirn and hence. provisions of ,.ction 192 of thc oonrpanies Act. 20r3 arc .otapplicablc to the Conrpany.

xvi' (a) The company is not required to be registered under section 45-IA of the Reserve Ilank of IncliaAct, 1934 and hence, reporting under clause 3(xvi)(a) of is not applicable.



(b) The company has not conducted any non-banking financial or housing finance activities during
the year and hence, the company is not required to obtain certificate of registration from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934. Accordingly, reporting uncler clause
3(xvi)(c) of the order is nor applicable.

(c) The company is not a Core Investment Company as defined in the regulations made by the
Reserve Bank of India and hence, reporting under clause 3(xvi)(c) o1'the order is not applicable,

(d) According to the information and explanations provided to us during the course of agdit, the
Group does not have any CIC. Accordingly, the requirements of clause:(xvi)(a) are not applicable.

xvii' The Company has not incurred cash losses during the financial year covered by our audit apd t6e
immediately preceding financial year.

xviii. During the year, there are no resignation of statutory auditors. Hence, reporling under clause 3(xviii)
of the order is not applicable.

xix. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial stalements and our
knowledge of the Board of Directors and Management plans and based on our exanrination ol'tlic
evidence supporting the assumptions, nothing has come to our attention, which causes us to bclieve
that any material uncertainty exists as on the clate of the audit report indicatirrg that Company is,ot
capable of meeting its liabilities existing at the date of balance sheet as and when they 1bll due witl-rin
a year of one year from the balance sheet date. We, however, state that this is not an assllrance as to
the future viability of the Company. We further state that our reporting is based on the fbcts gp ro thc
date of the audit report and we neither give any guarantee nor any assuranoe that all liabilities Ialling
due within a year of one year fiom the balance sheet date, will get ciischarged by thc ('ornpary as arcl
when lhey lall due.

xx. In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Act pursuant to any project. Accordingly, clauses
3(xx)(a) arid 3(xx)(b) of the Order are not applicable.

l'or Satyanarayan Goyal & Co. t,Ll,
Chartered Accountants
(Firm's Registration No. - 006636C/ C400333)

Giq
l'

CA Shubham.Iain
(Partner)
(M. No. - 14t604)
(uDrN - 264416044NUCTQ 17961

Place: Mumbai
Date: May 18,2026
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