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SUNSHINE PICTURES LIMITED

piRiEBREREPORWN as Sunshine Pictures Private Limited)

Your Director’s take pleasure in presenting the 19" Annual Report together with the audited statement
of accounts of the Company for the financial year ended March 31, 2026.

FINANCIAL HIGHLIGHTS:

The salient features of the Company’s financial results for the financial year under review are as follows:
(Amount Rs. in Lakhs)

o |
| FErtiing FY 2025-2026 | FY 20242025

Revenue from Operations 7443.67 10,333.01
Other Income 183.82 247.26
Total Income 7627.49 10,580.27
Profit before Interest, Depreciation, Exceptional 5918.97 5131.68
items & Tax .

Less: Finance Cost 176.35 175.45
Profit before Depreciation, Exceptional items & Tax 5742.62 4,956.23
Less: Depreciation & Amortization 272.06 277.61
Profit / (Loss) before Exceptional items & Tax 5470.56 4,678.62
Less: Exceptional items 31.56 0.00
Profit/Loss before Tax 5439.00 4,678.62
Provision for Tax:

Less: Current Tax 1462.58 1,170.94
Less: Earlier Period Taxes - -
Less: Deferred Tax (54.74) (0.05)
Profit / (Loss) after Tax 4031.16 3507.73
Earnings per share — Basic 15.30 | 13.31
Earnings per share - Diluted 15.30 | 13.31

1. COMPANY’S PERFORMANCE:

During the year under review, the Revenue from Operations of the Company is Rs. 7443.67
lakhs as compared to Rs. 10,333.01 lakhs for the financial year 2024-25. Also, your Company
had generated a Net Profit after tax of Rs. 403 1.16 lakhs as compared to Rs. 3507.73 lakhs for
the financial year 2024-25.

2. OPERATIONS AND CHANGE IN NATURE OF BUSINESS, IF ANY:

The Company continues to be actively engaged in the business of film production, content
development, media distribution, and allied entertainment services, including digital media,
post-production, and licensing of intellectual property.

During the year under review, the Company has undertaken strategic initiatives to diversify and
expand its entertainment business operations by commencing activities relating to music and
OTT platforms under the brands “Sunshine Music” and “Sunshine Digital”, respectively. This
expansion is in line with the Company’s long-term vision of strengthening its presence across
various segments of the media and entertainment industry and leveraging emerging digital
distribution opportunities. The said initiatives are expected to enhance the Company’s content
reach, create additional revenue streams and provide integrated entertainment solutions
alongside its existing film production business. The management is taking necessary steps for |
operationalisation and development of these business verticals.
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Your Company had filed Draft Red Herring Prospectus (DRHP) with the Securities and
Exchange Board of India (SEBI), the National Stock Exchange of India Limited (NSE), and
BSE Limited (BSE), in connection with its proposed Initial Public Offering (IPO). Further, the
Company had received in-principle approvals from both NSE and BSE, as communicated
through their respective letters dated 17" March, 2025, thereby advancing its listing process in
accordance with applicable regulatory requirements.

SHARE CAPITAL:

During the financial year under review, there was no change in the authorized and paid-up
capital of the Company. The authorized share capital of the Company is Rs. 33,00,00,000 and
the paid-up share capital is Rs. 26,34,87,500,

DIVIDEND:

During the year under review, your Company has not paid any dividend for the Financial Year
2025-26

TRANSFER TO RESERVES:
As permitted under the Act, the Board does not propose to transfer any amount to General

Reserves. The closing balance of the retained earnings of your Company for FY 2025-26, after
all appropriations and adjustments if any, is Rs 11,037.28 lakhs

FINANCE:
Cash and cash equivalents as on 31 March, 2026 stood at Rs 48.25 Lakhs. The Company
continues to focus on judicious management of its working capital, receivables, inventories and

other working capital parameters were kept under strict check through continuous monitoring.

There is no audit qualification in the financial statements by the statutory auditors for the year.

ANNUAL RETURN:

Pursuant to section 134(3)(a) and Section 92(3) of Companies Act, 2013 read with relevant
Rules framed thereunder, The Annual Return of the Company is available on the website of the
Company at https://sunshinepictures.in/annual-returns/

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:

As on 31* March, 2026, your company do not have any subsidiary company and joint venture
company or associate company.

MATERIAL CHANGES AND COMMITMENTS, IF ANY AFFECTING THE
FINANCIAL POSITION OF THE COMPANY:

In terms of Section 134(3)(I) of the Companies Act, 2013, there have been no material changes
and commitments affecting the financial position of the Company between the end of the
financial year of the Company to which the financial statements relate and to the date of Report.



10. PUBLIC DEPOSIT:

During the year under review, your Company has not accepted or renewed any amount falling
within the purview of provisions of Section 73 of the Companies Act, 2013 (“the Act”) read
with the Companies (Acceptance of Deposit) Rules, 2014, :

Hence, the requirement for furnishing of details relating to deposits covered under Chapter V
of the Act or the details of deposits which are not in compliance with the Chapter V of the Act
is not applicable.

11. DIRECTORS AND KEY MANAGERIAL PERSONNEL:

DIRECTORS:

Your Company has Eight (8) Directors as on 31* March, 2026, the composition of the Board of
Directors is as follows:

Name of the Director DIN Category
Sr.
No.
1. | Mr. Vipul Amrutlal Shah 00675495 Chairman & Managing Director
2. | Mrs. Shefali Vipul Shah 00675495 Whole-Time Director
3. | Mr. Aryaman Vipul Shah 10738097 | Whole-Time Director
4. | Mr. Maurya Vipul Shah 10740884 | Whole-Time Director
5. | Mr. Manmohan Ramanna 00013961 Independent Director
Shetty
6. | Mr. Kapil Bagla 00387814 | Independent Director
7.| Mr. Santanu Ray 00642736 Independent Director (upto
18™ April 2026)
8. | Mr. Paresh Manubhai 10785785 | Independent Director
Ganatra

The Company has received a Declaration in Form DIR-8 from all the Directors stating that
they are not disqualified under section 164 of the Companies Act, 2013, The Company has
also received Form MBP-1 from all the Directors under Section 184 of the Companies Act,
2013,

During the year under review, there was no change in the composition in the Board of
Directors of the Company.

The Board records with profound grief the sad demise of Mr. Santanu Ray, Independent
Director of the Company, on 18th April, 2026. The Directors place on record their sincere
appreciation for the valuable guidance, support and contribution made by him during his
association with the Company. His demise is an irreparable loss to the Company and the Board
conveys its heartfelt condolences to his family.

Further, based on the recommendation of the Nomination and Remuneration Committee, the
Board of Directors at its meeting held on 4th May, 2026, appointed Mr. Pawan Bachani, a
qualified Chartered Accountant, as an Additional Director (Independent Category) of the
Company, subject to approval of the Members at the ensuing Annual General Meeling of the
Company. The Company has received the necessary declarations and confirmations from Mr.
Pawan Bachani as required under the Companies Act, 2013.
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KEY MANAGERIAL PERSONNEL (KMPs):

Your Company has Three (3) KMPs as on 31* March, 2026, the composition is as follows:

Sr. | Name Designation

No.

I. | Mr. Vipul Amrutlal Shah Managing Director

2. Mr. Sunil Amarlal Karda Chief Financial Officer
3 Ms. Dhwani Vora Company Secretary

During the year under review, Ms. Hiral Purohit— Company Secretary of the Company resi gned
from her position w.e.f. closing of business hours on 17" December, 2025 and Ms. Dhwani
Vora was appointed as the Company Secretary & Compliance Officer of the Company w.e.f.
18™ December, 2025.

Retirement by Rotation

In accordance with the provisions of the Act, none of the Independent Directors are liable to
retire by rotation.

A proposal for re-appointment of Mr. Vipul Amrutlal Shah, retiring director, as the Director of
the Company shall be placed before the shareholders of the Company at the ensuing Annual
General Meeting as per the provisions of Section 152(6) of the Companies Act, 2013 read with
the Companies (Appointment and Qualification of Directors) Rules, 2014,

Your directors recommend their approval.

MD / WTD draws commission from co, and also draws remuneration or commission

drawn from holding / subsidiarv company

Your Company is not having any Holding or Subsidiary Company therefore disclosure required
under Section 197(14) is not applicable to the Company.

DECLARATION BY INDEPENDENT DIRECTORS AND STATEMENT ON
COMPLIANCE OF CODE OF CONDUCT:

The Company has received necessary declarations and disclosures from the Independent
Directors under Section 149(7) and Section 184(1) of the Companies Act,

2013 stating that they meet the criteria of independence as laid down in Section 149(6) of the
Companies Act, 2013 and disclosing their interest in form MBP-1.

Further, all Independent Directors of the Company have submitted declarations confirmin g that:

1) The disqualifications mentioned under sections 164, 167 and 169 of the Companies
Act, 2013 do not apply to them.,

2) They have complied with the Code for Independent Directors prescribed in Schedule
IV to the Act as applicable,
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14.

3) They have registered themselves with Independent Directors’ Database of The Indian
Institute of Corporate Affairs (‘IICA’) and have cleared the online proficiency test of
LICA, as applicable.

4) They are not aware of any circumstances or situations, which exist or may be
reasonably anticipated, that could impair or impact their ability to discharge their duties
with an objective independent judgment and without any external influence: and

The Board of the Company has taken the disclosures and declarations on record after verifying
the due veracity of the same. In the opinion of the Board, all the Independent Directors possess
the integrily, expertise and experience including the proficiency required to be Independent
Directors of the Company, fulfil the conditions of independence as specified in the Act and the
SEBI Listing Regulations and are independent of the management and have also complied with
the Code for Independent Directors as prescribed in Schedule IV of the Act. The Directors and
the senior management personnel have affirmed compliance with the Code of Conduct for
Directors and Senior Management Personnel.

Evaluation by Independent Director

In accordance with the provisions of the Companies Act, 2013 and the Code for Independent
Directors under Schedule IV, a separate meeting of the Independent Directors of the Company
was held on 20" February, 2026, without the presence of Non-Independent Directors and
members of management, :

At this meeting, the Independent Directors reviewed the performance of the Board as a whole,
the Chairperson of the Company, and the quality, quantity, and timeliness of flow of
information between the Company’s management and the Board.

The evaluation was conducted through structured discussions and feedback mechanisms,
focusing on strategic guidance, governance effectiveness, and the facilitation of independent
Jjudgment. The Independent Directors expressed satisfaction with the overall functioning of the
Board and its Committees, and provided suggestions for further strengthening Board processes
and stakeholder engagement.

Hence disclosure pursuant to provisions of Section 197(14) of the Companies Act, 2013 is not
applicable for financial year 2025-2026.
COMPLIANCE WITH SECRETARIAL STANDARDS:

The Company has complied with the applicable mandatory Secretarial Standards issued by the
Institute of Company Secretaries of India.

DISCLOSURE RELATED TO BOARD, COMMITTEES AND POLICIES:

Board Meetings:

During the year under review the Board of Directors met Nine (09) times and the maximum
gap between any such two meetings did not exceed 120 days as stipulated under the Act, Rules
and Secretarial Standard.

The attendance of the Board members at the Board meetings held during the year is as follows:



Name of the Directors Designation No. of Meetings No. of Meeting?’
Eligible to Attend | Attended
Vipul Amrutlal Shah Managing 9 9
Director
Shefali Vipul Shah Whole-time 9 9
Director
Aryaman Vipul Shah Whole-time 9 9
Director
Maurya Vipul Shah Whole-time 9 9
Director
Manmohan Ramanna Shetty Independent 9 9
Director
Kapil Bagla Independent 9 8
Director
Santanu Ray Independent 9 9
Director
Paresh Manubhai Ganalra Independent 9 9
Director ]

Audit Committee:

The Audit Committee was constituted by Board of Directors in their Board Meeting dated
September 30, 2024 pursuant to the provisions of Section 177 of the Companies Act, 2013. The
composition of the Audit Committee is in conformity with the provisions of the said section
and there was no change in the composition of the audit committee during the financial year
under review,

The Audit Committee Comprises of:

Name of Members Designation
Mr. Santanu Ray Chairperson
Mr, Kapil Bagla Member
Mr. Vipul Amrutlal Shah Member

All members of the Audit Committee have the requisite qualification for appointment on the
Committee and possess sound knowledge of finance, accounting practices and internal controls.

The Company Secretary of the Company acts as a secretary to the Committee,
The Audit Committee met six times during the financial year ended on 31% March, 2026

The attendance of the members at the Audit committee meetings held during the year is as
follows:

Name of the Directors Designation No. of Meetings No. of Meetings T
held Attended
Santanu Ray Independent 6 6
Director
Kapil Bagla Independent 6 5
Director
Vipul Amrutlal Shah Managing 6 6
Director




During the financial year under review, the Board of Directors of the Company accepted all the
recommendations of the Audit Committee.

Nomination & Remuneration Committee:

The Nomination and Remuneration Committee was constituted by Board of Directors in their
Board Meeting dated September 30, 2024 pursuant to the provisions of Section 178 of the
Companies Act, 2013. The composition of the Nomination & Remuneration Committee is in
conformity with the provisions of the said section and there was no change in the composition
of the Nomination & Remuneration Committee during the financial year under review.

The Nomination & Remuneration Committee comprises of:

[ Name of Members Designation
Mr. Manmohan Shetty Chairperson
Mr, Paresh Manubhai Ganatra Member
Mr. Santanu Ray Member

The Board has in accordance with the provisions of sub-section (3) of Section 178 of the
Companies Act, 2013, formulated the policy seiting out the criteria for determining
qualifications, positive attributes, independence of a Director, and policy relating to selection
and remuneration for Directors, Key Managerial Personnel and Senior Management
Employees.

The Nomination and Remuneration Policy of the Company pursuant to provisions of Section
178 (3) and (4) of the Companies Act, 2013 is published on the website of the Company at
https://sunshinepictures.in/policies

The Nomination & Remuneration Committee met One time during the financial year ended on
31% March, 2026, on 17 December, 2025..

The attendance of the members at the Nomination & Remuneration committee meetings held
during the year is as follows:

Name of the Directors Designation No. of Meetings | No. of Meetings
held Attended

Manmohan Shetty Independent Director | l

Paresh Manubhai Ganatra Independent Director 1 1

Santanu Ray Independent Director | I 1 ]

Stakeholder Relationship Committee:

The Stakeholder & Relationship Committee was constituted by Board of Directors in their
Board Meeting dated September 30, 2024 pursuant to the provisions of Section 178(5) of the
Companies Act, 2013. The composition of the Stakeholder Relationship Committee is in
conformity with the provisions of the said section and there was no change in the composition
of the Stakeholder Relationship Committee durin g the financial year under review.

The Stakeholder & Relationship Committee comprises of:

Name of Members Designation
Mr. Paresh Manubhai Ganatra Chairperson
Mr. Vipul Amrutial Shah Member
Mr. Aryaman Vipul Shah Member
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The Company Secretary of the Company acts as the Secretary of the Stakeholders’ Relationship
Committee.

One (1) meeting of the members of the Stakeholders’ Relationship Committee was held during
the year on 20" February, 2026 . All the Committee members except Mr. Paresh Ganatra were
present for the meeting.

Meeting of Independent Directors

In compliance with Schedule IV to the Companies Act, 2013 and Regulation 25 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, the Independent
Directors held their separate meeting on 20" February, 2026 without the attendance of non-
independent directors and members of management, inter alia, to discuss the following:

* Review the performance of non-independent directors and the Board as a whole.

* Review the performance of the Chairperson of the Company, considering the views of
executive directors and non-executive directors; and assess the quality, quantity, and timeliness
of flow of information between the Company Management and the Board that is necessary for
the Board to perform their duties effectively and reasonably.

All independent directors were present at the meeting, deliberated on the above and expressed
their satisfaction.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES:

All the related party transactions/contracis/arrangements that were entered into by the Company
during the year under review were on an arm’s length basis and were in compliance with the
applicable provisions of the Act and the Listing Regulations.

There are no materially significant related party transactions entered into by the Company with
its Promoters, Directors, KMP’s, or Senior Management Personnel that may have a potential
conflict with the interest of the Company at large.

All related party transactions as required under Ind-AS-24 are reported in the notes to the
financial statement of the Company.

All related party transactions were placed before the Audit Committee and the Board for its
prior approval and noting. Prior omnibus approval of the Audit Committee and the Board was
obtained for the transactions which are foreseen and of a repetitive nature.

.The policy on Related Party Transactions was approved by the Board and the same is uploaded
on the company’s website at https://sunshinepictures.in/policies

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS OUTGO:

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act,
2013 read along with Rule 8 of the Companies (Accounts) Rules, 2014 in respect of
conservation of energy, technology absorption, foreign exchange earnings and outgo etc. are as
mentioned below:
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A) Conservation of energy:

Steps taken or impact on The operations of the Company do not invol\?’
conservation of energy high energy consumption. However, the Company

has for many years now been laying great
emphasis on the Conservation of Energy and has
taken several measures including  regular
monitoring of consumption, implementation of
viable energy saving proposals, improved
maintenance of systems etc.

Steps taken by the company for | None

utilizing alternate sources of
energy

Capital investment on energy | Nil
conservation Equipment’s

B) Technology absorption:

Efforts made towards technology None
absorption

Benefits derived like product
improvement, cost reduction, product
development or import substitution

In case of imported technology (imported during the last three years reckoned from
the beginning of the financial year):

Details of technology imported None

Year of import Not Applicable
Whether the technology has been fully | Not Applicable
absorbed

If not fully absorbed, areas where Not Applicable

absorption has not taken place, and the
reasons thereof

Expenditure incurred on Research and Nil

Development ]

C) Foreign exchange earnings and Outgo:
(Amount in Lakhs)

FY 2025-26 FY 2024-25
Actual Foreign Exchange earnings 1000.87 4,57
Actual Foreign Exchange outgo 68.60 | 35.86 ]

PARTICULARS OF LOANS GRANTED, GUARANTEES GIVEN, OR
INVESTMENTS MADE, OR SECURITY PROVIDED UNDER SECTION 186 OF THE
COMPANIES ACT, 2013:

Details of Loans granted, Guarantees given, and Investments made during the year under
review, covered under the provisions of Section 186 of the Act, are given in Note to the
standalone financial statements.
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20.

VIGIL MECHANISM FOR THE DIRECTORS AND EMPLOYEES:

The Board of Directors of the Company have, pursuant to the provisions of Section 177(9) of
the Companies Act, 2013 read with Rule 7 of the Companies (Meetings of Board and its
Powers) Rules, 2014, framed “Vigil Mechanism Policy” for Directors and employees of the
Company to provide a mechanism which ensures adequate safeguards to employees and
Directors from any victimization on the raising of concerns of any violations of legal or
regulatory requirements, incorrect or misrepresentation of any, financial statements and reports,
elc.

The employees of the Company have the right/option to report their concerns/grievances to the
Chairman of the Board of Directors and it also provides direct access to the employees of the
Company to approach the Compliance Officer or the Chairman of the Audit Committee, where
necessary. The Company ensures that genuine whistle-blowers are accorded complete
protection from any kind of unfair treatment or viclimization,

The Company is committed to adhering to the highest standards of ethical, moral, and legal
conduct of business operations.

The said policy is also available on the website of the Company at
hitps://sunshinepictures.in/policies

CORPORATE SOCIAL RESPONSIBILITY (CSR):

The Company has in place a CSR policy which provides guidelines for conducting CSR
activities of the Company. The CSR policy is available on the website of the Company
https://sunshinepictures.in/policies

The Company undertakes one or more activities which fall within the provisions of Schedule
VII of the Act.

During the financial year under review, the Company was required to spend 378.43 lakhs
towards Corporate Social Responsibility (CSR) activities, in accordance with Section 135(5)
of the Companies Act, 2013,

The Annual Report on CSR activities, in terms of Section 135 of the Companies Act, 2013
(*Act’), is annexed to this report as “Annexure I” to this Report.

ANNUAL EVALUATION OF DIRECTORS, COMMITTEE AND BOARD AS A
WHOLE:

Pursuant to the provisions of the Section 134(3)(p) of the Companies Act, 2013 the Board has
carried out the formal annual performance evaluation of its own performance, the Directors
individually as well as the evaluation of the working of its various Committees and the working
of the Board as whole. The evaluation exercise was carried out on various aspects of the Boards
functioning such as composition of the Board & committees, experience & competencies,
performance of the duties and obligations, governance issues, etc.

In the opinion of the Board, Independent Directors of the Company possess necessary expertise,
integrity, experience, and proficiency in their respective fields. Further, all Independent
Directors have confirmed that they have registered with the data bank of Independent Directors
maintained by; and are either exempt or have completed the online proficiency self -assessment
test conducted by; the Indian Institute of Corporate Affairs the in accordance with the
provisions of Section 150 of the Act.




21. AUDITORS OF THE COMPANY:

Statutory Auditors:

The Board of Directors, at its meeling held on 21st August 2024, appointed M/s. Satyanarayan
Goyal & Co LLP, Chartered Accountants, as Statutory Auditors of the Company, to hold office
until the conclusion of the ensuing Annual General Meeting, in accordance with the provisions
of Section 139(8) of the Companies Act, 2013,

Subsequently, based on the recommendation of the Audit Committee and subject to approval
of shareholders, the Board has appointed M/s. Satyanarayan Goyal & Co LLP as Statutory
Auditors for a further term of five consecutive years, commencing from the conclusion of the
17th Annual General Meeting until the conclusion of the 22nd Annual General Meeting,

Observations of Statutory auditors on accounts for the year ended March 31, 2026:

The Auditors, in their Audit Report for the financial year ended 31st March, 2026, have
included an Emphasis of Matter paragraph drawing attention to the followin £ matter:

“The Company acknowledges the requirement of an eight-week holdback period from the
theatrical release date (F. ebruary 27, 2026) before any OTT premiere. Although the Company
enetered into an assignment agreement with Zee Entertainment En terprises Limited on March
27, 2026, which involved the transfer of rights and delivery of materials, the movie was
ultimately released on OTT platforms on May 1, 2026. This timeline ensured that the
Stipulated eight-week holdback period was strictly adhered to, and as noted by the auditors,
there was no consequential legal or contractual impacis arising from this transaction.

In accordance with the principles of Ind AS 115 (‘Revenue Jrom Contracts with Customers’),
the Company recognized revenue Jrom this assignment transaction during the financial year
2025-26. The recognition was based on the fulfilment of performance obligations, specifically
the transfer of control and delivery of tapes/materials to the assignee as per the terms of the
agreement dated March 27, 2026."

The Board notes that the auditor’s opinion remains unmodified in respect of this matter, and

the Emphasis of Matter is for the purpose of drawing attention to these specific facts for the
benefit of the shareholders.

Reporting of frauds by statutory auditors under Section 143(12):

There were no incidents of reporting of frauds by Statutory Auditors of the Company under
Section 143(12) of the Act read with Companies (Accounts) Rules, 2014.

Cost Auditors:

Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with
Notifications/Circulars issued by the Ministry of Corporate Affairs from time to time, the
Company is not required to appoint Cost Auditor.

Maintenance of Cost records:

Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with the Companies
(Cost Records and Audit) Rules, 2014, as amended from time to time, the Company is not
required to maintain Cost Records under said Rules.




22. HUMAN CAPITAL AND PARTICULARS OF EMPLOYEES:

23.

24

25

-

Your Company had 30 (including Directors) employees as of 31 March 2026. There are 21
male and 9 female employees as on the financial year end. The disclosure required in terms of
Section 197(12) of the Companies Act 2013 read along with Rule 5(1) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

COMPLIANCE WITH MATERNITY BENEFIT:

The Company has complied with the provisions of the Maternity Benefit Act, 1961 during the
financial year under review. All eligible women employees were extended the benefits as
prescribed under the Act, including paid maternity leave, nursing breaks, and créche facility
(where applicable). The Company remains committed to ensuring a safe, inclusive, and
supportive work environment for all its employees.

CODE OF CONDUCT:

The Board of Directors has approved a Code of Conduct which is applicable to the Members
of the Board and all employees in the course of day to day business operations of the Company.
The Company believes in “Zero Tolerance” against bribery, corruption and unethical dealings/
behaviours of any form and the Board has laid down the directives to counter such acts. The

_—

Code has been uploaded on the Company’s website https:/ sunshinepictures.in/policies/.

The Code lays down the standard procedure of business conduct which is expected to be
followed by the Directors and the designated employees in their business dealings and in
particular on matters relating to integrity in the work place, in business practises and in dealing
with stakeholders.

All the Board Members and the Senior Management personnel have confirmed compliance
with the Code.

OTHER DISCLOSURES

Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts)
Rules, 2014 are furnished as under:

There are no significant material orders passed by the Regulator, Courts or Tribunal which
would impact the going concern status of the Company and its future operations.

There have been no material changes and commitments affecting the financial position of the
Company, occurred between end of financial year and date of this Report.

No disclosures are required in respect of sub rule xi & xii of Rule 8(5) of The Companies

(Accounts) Rules, 2014 read with Section 134(3)(q) as the same is not applicable to the
Company during the financial year

Risk Management Policy:

The Company has a risk management framework in place for identification and management
of risks including to identify, assess, monitor, and mitigate various risks to key business
objectives. Major risks identified by the businesses and functions are systematically addressed




through mitigating actions on a continuing basis. These are discussed at the meetings of the
Audit Committee and the Board of Directors of the Company.

Directors’ Resgonsibility_ Statement:

The Board of Directors of the Company, to the best of their knowledge and belief, confirms
that:

a. in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures;

b. the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at the end of the financial year and of the
profit of the Company for that period;

c. the Direclors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

d. the Directors have prepared the annual accounts on a going concern basis:

e. the Directors have laid down internal financial controls to be followed by the Company and
that such internal financial controls are adequate and operating effectively;

f. the Directors have devised Proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively

Disclosure regarding Internal Complaints Committee under the sexual harassment of
women at workplace (Prevention, Prohibition and Redressal) Act, 2013:

In accordance with the Sexual Harassment of Women at Workplace (Prevention, Prohibition,
and Redressal) Act, 2013 the Company has complied with the provisions relating to the
constitution of the Internal Complaints Committee and also framed and adopted the policy for
the Prevention of Sexual Harassment at Workplace.

The following is the summary of Sexual Harassment complaints received and disposed of
during the financial year 2025- 2026.

| Particulars Number
Number of cases pending as on the beginning of the financial year Nil
Number of complaints filed during the year Nil
Number of cases pending as on the end of the financial year Nil
Number of cases pending for a period exceeding 90 days Nil

The Company has submitted its Annual Report on the cases of Sexual Harassment of Women
at Workplace to the District Officer, Mumbai pursuant to section 21 of the aforesaid Act and
Rules framed thereunder.

Disclosure under Section 43(a)(ii) of the Companies Act, 2013:

The Company has not issued any shares with differential rights and hence no information as
per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of the Companies (Share
Capital and Debenture) Rules, 2014 is furnished.




Disclosure under Section 54(1)(d) of the Companijes Act, 2013:

The Company has not issued any sweat equity shares during the year under review and hence
no information as per provisions of Section 54(1)(d) of the Act read with Rule 8(13) of the
Companies (Share Capital and Debenture) Rules, 2014 is furnished.

Disclosure under Section 62(1)(b) of the Companies Act, 2013:

The Company has not issued any equity shares under Employees Stock Option Scheme during
the year under review and hence no information as per provisions of Section 62(1)(b) of the
Act read with Rule 12(9) of the Companies (Share Capital and Debenture) Rules, 2014 is
furnished.

Disclosure under Section 67(3) of the Companies Act, 2013:

During the year under review, there were no instances of non-exercising of voling rights in
respect of shares purchased directly by employees under a scheme pursuant to Section 67(3) of
the Act read with Rule 16(4) of Companies (Share Capital and Debentures) Rules, 2014 is
furnished.

Disclosure of proceedings pending, or application _made under Insolveney and
Bankruptey Code, 2016:

No application was filed for corporate insolvency resolution process, by a financial or
operational creditor or by the company itself under the IBC before the NCLT.

Disclosure of reason for difference between valuation done at the time of taking loan from
Bank and at the time of One Time Settlement:

There was no instance of a one-time settlement with any Bank or Financia] Institution.

Website:

The Company has a website addressed as www.sunshinepictures.in, The Company ensures that
the contents of this website are periodically updated.

26. ACKNOWLEDGEMENTS:

Your Directors wish to acknowledge with gratitude and place on record their appreciation to all
stakeholders - customers, suppliers, business associates, banks, regulatory and Governmental
authorities for their cooperation, assistance and support. Your Directors also wish to thank all the
shareholders for their sustained confidence and their employees for their dedicated services,

For and on behalf of the Board of Directors
For SUNSHINE PICTURES LIMITED

(Fopmerly &Wue Pictures Private Limited)

VIPUL AMRUTLAL SHAH ARXYAMAN VIPUL SHAH
(MANAGING DIRECTOR) (WHOLE TIME DIRECTOR)
DIN: 00675495 DIN: 10740884

Place: Mumbai
Date: 18.05.2026



Annexure - I1

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014,

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length transaction

under third proviso thereto,
L. Details of contracts or arrangements or transactions not at Arm’s length basis,

There were no material contracts or arraligements or transactions entered into during the year ended March
31, 2026 which were not at Arm’s Length Basis.

2. Details of contracts or arrangements or transactions at Arm’s length basis.

Particulars Vipul Amrutlal Shah
Name (s) of the related party & nature Managing Director
of relationship

Nature of contracts/ arrangements/ Rent

transaction

Duration of the contracts/ On Going

arrangements/ transaction

Salient terms of the contracts or | As per Agreement

arrangements or transaction including

the value, if any &

Date of approval by the Board 23.04.2025 Q,

| Amount paid as advances, if any - : Q

For and on behalf of the Board of Directors g
For SUNSHINE PICTURES LIMITED G:,“

(Formerly Known as;Surkhine Pictures Private Limited)
ﬁ;/ \

VIPUL AMRUTLAL SHAH ARYAMAN VIPUL SHAH
(MANAGING DIRECTOR) (WHOLE TIME DIRECTOR)
DIN: 00675495 DIN: 10740884

Place: Mumbai
Date: 18.05.2026




ANNEXURE -1
ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY ACTIVITIES
[Pursuant to Section 135 of the Companies Act, 2013 and the Companies (Corporate Social
Responsibility Policy) Rules, 2014]

1. Overview of the Corporate Social Responsibility (‘CSR”) Policy:
In compliance with the provisions of Section 135 of the Companies Act, 2013 and rules

made thereunder, the Company has framed a CSR Policy which is uploaded on the
website of the Company at https://sunshinepictures.in/policies.

2. Composition of CSR Committee:
To guide the CSR activities of the Company, we have in place a Corporate Social
Responsibility Committee that comprises of:

Name Designation
Mr. Maurya Vipul Shah Chairperson
Mr. Vipul Amrutlal Shah | Member
Mr. Manmohan Shetty Member

3. Web-link where Composition of CSR committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the company:

* Composition of CSR Comumittee : https;/sunshinepictures.in/wp-
content/uploads/2024/12/Board-committees.pdf

* CSR Policy: https://sunshinepictures.in/wp-content/uploads/2024/12/CSR -
Policy.pdf

* (SR projects approved by the board: https://sunshinepictures.in/wp-
content/uploads/2024/12/CSR-Policy.pdf

4. Provide the executive summary along with web-link(s) of Impact Assessment of
CSR Projects carried out in pursuance of sub-rule (3) of rule 8, if applicable: : NA

5. (a) Average net profit/(loss) of the Company as per section 135(5) : 3921.78 lakhs

(b) Two percent of average net profit of the Company as per section 135(5): 78.43
lakhs

(¢ ) Surplus arising out of the CSR projects or programmes or activities
of the previous financial years: NA



(d) Amount required to be set off for the financial year, if any: 32.60 Lakhs

(e ) Total CSR obligation for the financial year (5b+5¢-5d) : 45.83 Lakhs

6. (a) Amount spent on CSR Projects (both Ongoing Project and other
than Ongoing Project): 46 Lakhs

Details of CSR amount spent against ongoing project : 30m lakhs

Sr. | Nam | Item Local | Locatio | Am | Amou | Mode | Name
No eof |from | Area |nofthe |ount | nt of of
the the list | (Yes/ | Project | alloc | spent | Imple |imple
Proje | of No) ated | in the | mentat | mentin
ct activit for | curre |ion g
ies in the | ntFY | (Direct | agency
Sched proj /Indire | and
ule ect ct) CSR
VII to numbe
the r
Act
Sta | D
te is
tr
ic
t
1 Prom | Promo | No Ker | Tr | Rs. | NIL Indirect | Vijnan
oting | ting ala |ip | 30 abharat
educa | educat u | lakh hi
tion — | ion — ni | s Educati
buildi | buildin th onal
ngof | gof ur And
schoo | school a Charita
| buildin ble
buildi | g Society
ng "
CSR00
007084

(b) Amount spent in Administrative Overheads: NA
(c) Amount spent on Impact Assessment, if applicable: NA
(d) Total amount spent for the Financial Year: 46 Lakhs
(e ) CSR amount spent or unspent for the financial year:




[ Total Amount [Amount Unspent (in Rs.): NIL j
Spent for the Total Amount Amount transferred to any fund
Financial Year. transferred to specified
(in Rs.) Unspent CSR Account under Schedule VII as per second
as per section 135(6) provisoe to
section 135(5)
Amount Date of Name of Amount Date of ]
Transfer the Fund Transfer
| 46 Lakhs NIL | NIL NIL NIL INIL ]
Details of Amount spent for the financial year:
Sr | Name | Item Loc | Location of Amoun | Mode of | Mode of implementation]
a of the | from al | the t impleme | — Through implementing
N | Proje | the are | project spent ntation | agency
0. |ct listof |a for the | Direct
activiti | (Ye project | (Yes/
es s/ (Amt No)
in No) | Stat | District | in Name CSR
Schedu e Lakhs) registratio
le VII n
to the number
Act l
1| Prom | Promot | Yes | Mah | Ulhasn 16 No Babasai CSR00009
oting | ing aras | agar Mission 914
educa | educati htra
tion on
among
childre
| n
(f) Excess amount for set off, if any: 0.25 lakhs
Sr. Particulars Amount ]
No (Rs. In lakhs.
)
L Two percent of average net profit of the company as per Section 3921.78
135(5) lakhs
2. Total CSR obligation for FY 2025-26 78.43 lakhs
3 Total amount spent for FY 2025-26 78.60lakhs
4, Excess amount spent for the financial year [(iii)-(ii)] 0.17 lakhs
5. Surplus arising out of the CSR projects or programmes or activities NIL
of the previous financial years, if any
| 6. Amount available for set-off in succeeding financial years [(iv)-(v)] | 0.17 lakhs B




7. (a) Details of Unspent CSR amount for the preceding three financial years: NA

8. In case of creation or acquisition of capital asset, furnish the details relating to the
asset so created or acquired through CSR spent in the financial year (Asset-wise
details): NA

9. Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per section 135(5): NA

We hereby affirm that the CSR Policy, as approved by the Board, has been implemented and
the Corporate Social Responsibility Committee monitors the implementation of CSR
activities in compliance with the CSR objectives and CSR Policy of @mpamg»

¥ Lol R

Mautya Vipul Shah Vipul Amrutlal Shah
Chairman of CSR Committee Managing Director
DIN: 10740884 DIN: 00675495

Date:

Place: Mumbai
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Chartered Accountants
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Mobile No. : 98260-21279
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e-mail : casngoyal70@gmail.com
Website : www.casngoyal.com

INDEPENDENT AUDITOR’S REPORT

To The Members of Sunshine Pictures Limited
(Formerly Known as Sunshine Pictures Private Limited)

Report on the Audit of the financial statements

Opinion

We have audited the accompanying financial statements of Sunshine Pictures Limited (Formerly Known

as Sunshine Pictures Private Limited) (“the Company™), which comprise the

balance sheet as at March 31.

2026, and the statement of profit and loss (including other comprehensive income), statement of changes
in equity and statement of cash flows for the year then ended, and notes to the financial statements.

including material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act. 2013 (“the Act”) in the manner
S0 required and give a true and fair view in conformity with the Indjan Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules. 2015, as
amended (“Ind AS”) and other accounting principles generally accepted in India. of the state of affairs of
the Company as at March 31, 2026, its profit and other comprehensive income. changes in equity and its

cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(1 0) of the Act (SAs). Our responsibilities under those Standards are further described in
the Auditor’s Responsibility for the Audit of the financial statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit

opinion on the financial statements.

INDORE = BHOPAL » KHANDWA




Empbhasis of Matter

We draw attention to the Company’s arrangement with one of the exhibitor, pursuant to which the Company
had agreed to maintain a minimum holdback period of eight weeks from the date of first theatrical release
of the movie The Kerala Story 2 Goes Beyond, being February 27, 2026,

During the year, the Company entered into an assi gnment agreement with Zee Entertainment Enterprises
Limited on March 27, 2026, transferring certain rights including delivery of tapes and materials. and
granting OTT release rights with effect from the said date. We noted that the execution of the said
assignment agreement on March 27. 2026 was within the eight-week holdback period agreed with one of
the exhibitors, and accordingly was not in prima facie alignment with the said holdback arrangement.

However, as represented to us by the Management, the movie was ultimately released on OTT on May 1,
2026, which falls after the expiry of the stipulated eight-week holdback period computed from the date of
first theatrical release. Accordingly, the Management is of the view that the holdback arrangement has been
complied with in substance based on the actual date of OTT release, and no consequential legal implications
have been identified in this regard.

On the basis of the foregoing, the Company has recognised revenue in respect of the aforesaid assignment
transaction during the financial year 2025-26 in accordance with the requirements of Indian Accounting
Standard (Ind AS) 115. Our opinion is not modified in respect of this matter.

Information Other than the financial statements and Auditor’s Report Thereon

¢ The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis and Directors Report
(the “Reports™), but does not include the financial statements and our auditor’s report thereon.

¢ Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

* In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

e If, based on the work we have pertormed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respecet to the preparation of these financial statements that give a true and fair view of the state of affairs.
profit/ loss and other comprehensive income. changes in equity and cash flows in accordance with the
IndAS and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the proyasi@apsy the Act for safeguarding




the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud Or error.

In preparing the financial statements, the management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks. and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations. or the override of internal control.

 Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has an adequate internal financial
controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and.
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modi fy
our opinion. Our conclusions are based on the audit evidence@BRAH@@PNp to the date of our auditor's




report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial

the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters. the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

I. Asrequired by Section 143(3) of the Act, based on our audit, we report that:

A. We have sought and obtained al] the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

B. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

C. The balance sheet, the statement of profit and loss (including other comprehensive income). the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

D. In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

E. On the basis of the written representations received from the directors as on April 1, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31,2026 from
being appointed as a director in terms of Section 164(2) of the Act.

F. With respect to the adequacy of the internal financia ols over financial reporting of the
Company and the operating effectiveness of suc &




“Annexure A”, QOur report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financia] controls over financial reporting.

. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us. the
remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act,

. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:

a) The Company has disclosed the impact of pending litigations on its financial position in its
Financial Statements. Refer to Note 36 to the Financial Statements,

b) The Company did not have any long-term contracts, including derivative contracts for which
there were any material foresecable Josses.

¢) There were no amounts which were required to be transferred to the [nvestor Education and
Protection Fund by the Company.
d)

i. The management has represented that, to the best of its knowledge and belief. no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the C ompany (o or in any other persons or
entities, including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise. that the [ntermediary shall:

¢ directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company.

* provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

ii. The management has represented, that, to the best of its knowledge and belief. no funds
have been received by the Company from any persons or entities, including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall;

a. directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding Party
or

b. provide any guarantee. security or the like from or on behalf of the Ultimate
Beneficiaries; and

asonable and appropriate in the

iii. Based on such audit procedures as considered
circumstances, nothing has come to our notiggaiha
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¢) The Company has not paid any dividend during the year and hence. compliance with
Section 123 of the Act is not applicable.

.. Based on our examination, which included test checks, the company has used accounti ng softwares
for maintaining its books of account for the financial year ended March 31, 2026 which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the period
for all relevant transactions recorded in the softwares.

Further, during the course of our audit, we did not come across any instance of the audit trail
feature being tampered with, Additionally, the audit trail has been preserved by the company as
per the statutory requirements for record retention.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For Satyanarayan Goyal & Co. LLP
Chartered Accountants
(Firm’s Registration No. — 006636C/ (C400333)

3

CA Shubham Jain

(Partner)

(M. No. - 441604)

(UDIN - 26441604ANUCTQ1796)

Place: Mumbai
Date: May 18, 2026




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub- section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Sunshine Pictures Limited
(“Formerly Known as Sunshine Pictures Private Limited”) (“the Company™) as of March 31. 2026 in
conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of jts business, including adherence to
respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company and its joint operations companies incorporated in India (retain as applicable)
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of | nternal
Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists. and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system oy '




Meaning of Internal Financial Controls Over Financial Reporting

external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company: (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of Mmanagement and directors of the company: and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due (o error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future years are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has. in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating cffectively as at March 31. 2026. based
on the criteria for internal financial contro] over financial reporting established by the Company considering
the essential components of internal control stated in the Guidance Note.,

For Satyanarayan Goyal & Co. LLp
Chartered Accountants
(Firm’s Registration No. — 006636/ C400333)

el

CA Shubham Jain

(Partner)

(M. No. - 441604)

(UDIN - 2644]604/\NUCTQ1796)

Place: Mumbai
Date: May 18, 2026




ANNEXURE - B: Report under the Companies (Auditor’s Report) Order, 2020

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date on the accounts of Sunshine Pictures Limited (“Formerly Known as Sunshine
Pictures Private Limited”) (the “Company”) for the year ended March 3 1, 2026, in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

1.

According to the information & explanation given to us and on the basis of our examination of the
records of the Company, in respect of property, plant & equipment and intangible assets:

a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of its property, plant & equipment.
(B) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company does not have any intangible assets. Accordingly. the
reporting under Clause 3(i)(a)(B) of the Order is not applicable.

b) The Property, Plant & Equipment were physically verified during the year by the management
in accordance with a regular programme of verification which, in our opinion, provides for
physical verification of all the fixed assets at reasonable intervals. According to the information
& explanation given to us, no material discrepancies were noticed on such verification.

¢) The title deeds of all the immovable properties (other than immovable properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statements are held in the name of the Company.

d) The Company has not revalued its property, plant & equipment (including right to use assets) or
intangible assets or both during the year and hence, reporting under clause 3(i)(d) of the order is
not applicable.

¢) There are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act. 1988 and rules made
thereunder and hence, reporting under clause 3(i)(e) of the order is not applicable.

a) Having regard to the nature of the Company’s business / activities. the Company does not hold any

physical inventory (i.e.. goods). Therefore, the provisions of clause 3(ii)(a) of the Order are not
applicable to the Company.

b) According to information and explanation given to us and on the basis our examination of the
records of the company, the company has not been sanctioned working capital limits from banks or
financial institutions on the basis of security of current assets of the company. Hence, reporting under
clause 3(ii)(b) of the order is not applicable.




According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has made investments in mutual funds, exchange traded funds,
alternate investment funds, equity shares, infrastructure investment trust and bonds during the year,
however, has not provided any guarantee or security to companies, firms, limited liability partnerships
orany other parties during the year. The company has provided loans, unsecured, to related and other
parties during the year. In relation to the above, we report that:

a. The Company has provided loans or advances in the nature of loans during the year and details of
which are given below:

Loans (R in Lakhs)
— oo R -
A. Aggregate amount provided during the year:

14.00 )

- Related party

- Others 3.20 |
*I;_Balgnce outstanding as at balance sheet date - |
in respect of above cases (including accrued |
interest):

- Related party 206.63

- Others 176.01

b. The investments made and the terms and conditions of the grant of all the above-mentioned loans
or advances in the nature of loans provided. during the year are. in our opinion. prima facie. not
prejudicial to the Company’s interest.

¢. The Company has granted loans to related parties. During the year, the Company has received
repayment of such loan to the extent demanded. Having regard to the above and that the balance
principal or payment of interest has not been demanded for repayment by the Company, in our
opinion the repayments of principal amounts and receipts of interest are regular. (Refer reporting
under clause (iii)(f) below).

In respect of loans granted by the Company to others, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments of principal amounts and receipts of
interest are regular as per stipulation

d. According to information and explanations given to us and based on the audit procedures
performed, in respect of loans granted and advances in the nature of loans provided by the
Company. there is no overdue amount remaining outstanding as at the balance sheet date.




VI.

Vil.

¢. No loan granted by the company to others which has fallen due during the year, has been renewed

or extended or fresh loans granted to settle the overdues of the existing loans given to the same
parties.

f. During the year, the Company has granted loans which are repayable on demand the details of

which are given below:
(Rs. in Lacs)

Particulars " Related P‘;_litltsy
Aggregate of loans during the year -Repayable on demand 14.00

Percentage of loans to the total loans l 81 40"/9

[n our opinion and according to information and explanation given to us, the company has complied
the provisions of section 185 and 186 of the Companies Act. 2013 in respect of loans granted.
investments made and guarantees and securities provided. as applicable.

According to the information and explanation given to us, the Company has not accepted any deposits
or amounts deemed to be deposits during the year and hence the directives issued by the Reserve
Bank of India and the provisions of Section 73 to 76 or any other relevant provisions of the Act and
the rules framed thereunder are not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us. the
Central Government of India has not prescribed the maintenance of cost records under sub-section
(1) of section 148 of the Act for the services provided by the company and hence reporting under
clause 3(vi) is not applicable to the Company.

According to the information & explanation given to us, in respect of statutory dues:

a) The Company has been generally regular in depositing undisputed statutory dues including
Goods & Service Tax, Provident Fund. Employees® State Insurance. Income-tax, Sales tax.
Service Tax, Customs Duty, Value Added Tax, Goods and Services Tax, Cess and other material
statutory dues applicable to it with the appropriate authorities during the year. There were no
undisputed amounts payable in respect of Goods & Service Tax, Provident Fund. Employees’
State Insurance. Income-tax, Sales tax. Service Tax, Customs Duty. Value Added Tax. Goods &
Services Tax, Cess and other material statutory dues in arrears as at March 31, 2026 for a year
of more than six months from the date they became payable.




VI,

IX.

b) There are no statutory dues referred to in sub-clause (a) above which have not been deposited as
on March 31, 2026 on account of any dispute except as follows:

' Name of the | Nature of | Amount Period to | Forum where | Remarks
Statute dues (Rs. in Lacs) | which  the | Dispute is
Amount Pending
Relates
The Finance | Service tax | 1,290.27 April 2011 to | Excise  and | Refer Note 36
Act, 1994 and Penalties March 2015 | service tax | in  financial |
appellate statements ,
T - ) l]'ﬂi»bt_l»ﬂﬂ_liww B -
Income Tax Income tax 1,882.179 ‘—7M—2‘()]‘9:2‘O“ o lﬁccv)linﬁc%ax Refer Note 36 (
Act, 1961 and penalty (Appeals) in financial |
demand statements
Income Tax | Interest on | 0.06 FY 2024-25 | CPC, Income | Refer Note 36
Act,1961 Income Tax tax in  financial
R — department | statements

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the
year.

Based on information and explanation provided by the management of Company and on the basis of
our examination of the records of the Company,

a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender. Hence, reporting under clause 3(ix)(a) is not applicable to that
extent.

b) The Company has not been declared willful defaulter by any bank or financial institution or other
lender.

¢) The Company has not undertaken any borrowings during the financial year and accordingly.
reporting under clause 3(ix)(c) of the order is not applicable.

d) On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company,

¢) On an overall examination of the financial statements of the Company. the Company has not
taken any funds from any entity or person on account of-es4q meet the obligations of its
subsidiaries, associates or joint ventures.




f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures oy associate companies and hence reporting on clause 3(ix)(f) of the

Xi. (a) To the best of our knowledge, no fraud by the Company and no material fraud on the Company
has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this report.

(¢) To the best of our knowledge, we have taken into consideration there is no whistle-blower
complaints received by the Company during the year,

Xii. The company is not Nidhi Company. Accordingly, paragraph 3(xii) of Order is not applicable.

xiii. According to the information and explanations given to us and based on our examination of the record
of the Company, transactions with related parties are in compliance with the provisions of section
177 and 188 of the Companies Act where applicable and the details have been disclosed in the
financial statements etc. as required by the applicable Indian accounting standards,

Xiv. (a) In our opinion, the Company has an adequate internal audit system commensurate with the sjize
and the nature of its business,

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, provisions of section 138 of the Companies Act, 2013 is not applicable to
the company. Therefore, no internal audit has been conducted during the year. Hence., reporting under
clause 3(xiv)(b) of the order is not applicable.

Xv.  According to the information and explanations given to us and based on our examination of the record
of the Company, the company has not entered into any non-cash transactions with directors or persons
connected with him and hence, provisions of section 192 of the Companies Act. 2013 are not
applicable to the Company.

XVi. (a) The company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934 and hence, reporting under clause 3(xvi)(a) of e is not applicable.




XVII.

XViii,

XIX.

XX.

(b) The company has not conducted any non-banking financial or housing finance activities during
the year and hence, the company is not required to obtain certificate of registration from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934. Accordingly, reporting under clause
3(xvi)(c) of the order is not applicable.

(¢c) The company is not a Core Investment Company as defined in the regulations made by the
Reserve Bank of India and hence, reporting under clause 3(xvi)(c) of the order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the
Group does not have any CIC. Accordingly. the requirements of clause 3(xvi)(d) are not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

During the year, there are no resignation of statutory auditors. Hence, reporting under clause 3(xviii)
of the order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention. which causes us to belicve
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a year of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a year of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

[n our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Act pursuant to any project. Accordingly, clauses
3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For Satyanarayan Goyal & Co. LLP
Chartered Accountants
(Firm’s Registration No. — 006636C/ C400333)

@?&(’,
4

CA Shubham Jain

(Partner)

(M. No. - 441604)

(UDIN - 26441604ANUCTQ1796)

Place: Mumbai
Date: May 18, 2026




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2026

(Rs. in Lakhs)
Particulars Note No. AL
31.03.2026 31.03.2025
A, | Assels
1 Non-Current Assets
() Property, Plant & Equipment 4 1,040.23 1,201.72
(b) Right-of-Use Assels 5 35.11 28.38
(¢) Finauncial Asiets
(i) Other Financisl Assets 6 179.69 431.01
(d) Deferred Tax Assets (net) 20 42,66 -
Total Non- Current Assets 1,297.69 1,751.11
2 Current Assels
() Inveniaries 7 7,504.02 2,407.56
(b) Financial Atsels
(1) Investments 3 - 2,615.87
(i) Trade Receivahles 9 665054 2.839.15
(iii) Cash and cash equivalenis 10 1,164.15
(iv) Loans 11 366.73
(v) Other financial assets 12 303 RS
(¢) Other Current 13 174.21
(d) Current tax Assets (Net) 14 i 12.50
Total Current Assets 15,169.34 9,R81.06
3 Asset classified as held for sale 15 1,497.80 1,454.48
Totul Assets 17,964.83 13,096.65
B. Equity and Liabilities
1 Shareholders’ Funds
(a} Eiquity Share Capital 16 2.A24.88 2 53488
(b} Other Equity 17 11, 8%0.09 7.844.59
Total Shareholders’ Funds 14,514.97 10,479.47
2 Non-Current Liahilifies
(2) Financial Liabilities
() Bomowing 18 185,50 218.27
(1) Lease Liahilities 5 2021 18.10
(b} Provisions 19 4690 21.56
(c) Deferred Tax Liahilities (Net) 20 . 10.62
Total Non-Cuirent Liabilities 232.70 268.55
3 Current Linbiliti
(a} Financial liahiliti
(1) Borrowings 21 743.83 §97.93
{ii) Lease Laahilities 5 15.29 9.64
{1ii) Trade pavables 22
-inial ouistanding dues of micro enterprises and sim 163.24 115.28
~toial outstanding duss of creditors other than micro enterprises and small enterprises 574.90 36773
(iv) Other financial liahilities 23 4.44 1.50
(b} Other current liahilities 24 729.62 S90.87
() Provisions 25 26.92 5,63
(d) Current tax liabilities {net) 26 05522 359.65
Total Current Liabilities 3,217.16 2,348.63
Total Equity & Liahilities 17,964.83 13,096.65

See accompanying noles forming integral part of the Audited financial staieroenis,

As per our report of even date.

For Satyanarayan Goyal & Co LLP
Chartered Accountants
ICAI FRN: 006636C/Ca00333
|
:
v
CA Shubham Jain
Partner
Mem. No. 441604
UDIN: 26441604ANUCTQ1796
Place: Mumbai
Date: May 18, 2026

Suiil Karda
(Chief Financial Officer)

ctars of

an Vipul Shah
(Director)

(D ;;2793)1197)

‘)}."OA Dhwani Vora

(Company Secretary)




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026

(Rs. in Lakhs)

For the year
Particulars Note No. ended
31.03.2026 31.03.2025
1 Revenue:
Revenue [rom operations (nel) 27 7.443.67 10,333.01
Other income 28 183.82 247.26
Total revenue 7,627.49 10,580.27
11 Expenses:
Operational Cost 29 1,362.50 5,087 53
Emploves benefit expenses 30 208 36 135.39
Finance costs 31 176.35 175.45
Depreciation and amoriization expense 32 272.06 277.61
Other expenses 33 137.66 215.67
Total Expenses 2,156.93 5,901.65
111 | Profit/(loss) before exceptional items & tax (I-1T) 5,470.56 4,678.62
1V | Exceptional Items 34 (31.568) -
\4 Profit/(loss) before tax (INI+TV) 5,439.00 4,678.62
VI | Tax Expense : 35
(1) Cuurent tax 1,462.58 1,170.94
(Inciudes Rs 0.89 Lakhs (2025: 5,98 Lakhs) of excess provision relaiing to prior years)
(if) Deferred Tax (54.74) {0.05)
(Inciudes Rs 4.57 lakhs (2025 4,89 1akhsj of short provision relating to prior years)
Total Tax Expense 1,407.84 1,170.89
VII | Profit/(loss) For the year (V-VI) 4,031.16 3,507.73
VIII | Other Comprehensive Income
(a) Itens that will not be reclassified to profit or less
(i) Gain/(Loss) on Remeasurenent of Defined Benefit Plans 580 1.04
(i) Income $ax relating to above items (1.46 {0.26)
Other Comprehensive Income for the year (VIII) 4.34 0.78
IX | Total Comprehensive Incame for the year (VII+VIII) 4,035.50 3,508.51
X Earning per equity share (in Rs.) - Post Bonus: 43
(1) Basic (Face Value of Rs. 10 cach) 15.30 13.31
(2) Diluted (Face Value of Rs. 10 each) 1530 13.31

See accermpanying notes forming integral part of the Audited financial statements.
As per our report of even dale

For Saiyvanarayan Goyal & Co LLP
Chartered Accountants
ICAI FRN: on{aff\sucﬂmusss

o -
'
CA Shubham Jain
Partner
Mem, No. 441604
UDIN: 26441604ANUCTQ1796

Place: Mumbai
Date: May 18, 2026

(Mansging Director)

(DIN: §0675495)

(Chief Financial Officer)

an Vipul Shah

Kiren‘im‘)
(DIN:\0738¢97)

Dhwani Vora

(Company Secretary)




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MH2007PLC172341
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026

(Rs. in Lakhs)

For the year
Particulars ended
31.03.2026 31.03.2025
A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit befire axceptional items and tax 5,439.00 4,678.62
Adjustments for:
Depreciation and amortization expenses 272,06 277.61
Gratuity experies 2225 23.56
Loss/(Gain) on Disposal/Fair Valuation of Investments 48.59 163.98
Loss on foreign exchange fluctuations (30.42) (0.02)
Irierest expense 176 35 16828
Gain on Early Lease Termmnation Lo (1.75)
Tnterest Income (85.32) (87.98)
Dividend Income - (3.73)
Operating Profit before working capital changes 5,842.51 5,218.57
Adjustments for:
Other non current financial assets 251.32 560.19
Inventories (5,098 46) 24.12
Trade receivables (3,780.97) (2,042.52)
Other financial aasets 1.09 (275.10)
Other current assets (95.38) 66 55
Trade payables 255.13 (247.13)
Other financial liahilities (0.79) -
Other current liabilities 13875 392.82
Piovisions 33.18 1.97
Cash generated from operations (2,453.62) 3,699.47
Net Income tax paid (867.01) (859.34)
Net cash flows used in operating activities (A) (3,320.63) 2,840.13
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment {including Capital work-m-progress and Asset classified as held for zale) (41.82] (321.65)
Purchase of Investments (481.84) (4,057.23)
Sale of Investments 3,049.12 3,330.63
Pavment inchuding advances for acquiring right-of-use assets (Net of termination) (0.39) (0.45)
Repayment of Loan/(Loans Given) to related parties and athers (15.91) 26 09
Tnierest Received 8532 87.98
Dividend Received - 373
Net cash flow from investing activities (B) 2,594.48 (1,080.90)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds fiom borrowings 271.16 502,73
Repayiment of horrowings (477.94) (1,033.35)
Lease Liabilities paid (12.78) (13.0%)
Irncrest paid (170.19) (164.60)
Net cash flow from financing activities (C) (389.75) (728.30)
Net increase in cash and cash equivalents (A+B+C) (1,115.90) 1,030.93
Cash and cash equivalents at the beginning of the year 1,164.15 133.22
Cash and cash equivalents at the end of the year 4825 1,164.15
a, Cash and cash equivalents in cash flow statement com prise of folowings:
Particulars Asat
31.03.2026 31.03.2025

Ralunces with Banks - in current accounts/cards 46,24 1,072.84

Ralances with Barks - in overdraft account - 89.43

Cash on hand 2.01 1.88

4825 1,164.15

Ser accompanying notes frming iniegral part of the Audited financial staterments.
As per our report of even date.

For Satyanarayan Gayal & Co LLP
Chartered Accountants
ICAI FRN: 006636C/C400333

.

Arfaman Vipul Shah
(Director)

1

-
CA Shubham Jain (DIN:10738097)
Partner

Mem, No. 441604 *

UDIN: 26441604ANUCTQ1796
Dhwani Yora

Place: Mumbai
Daie: May 18, 2026 2 2 (Chief Financial Officer) (Company Secreta
A




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2026
(Rs. in Lakhs)
A. Equity Share Capiial
No. of Shares Amount
As at March 31, 2024 1,23,125 1231
Changes during the year 2,62,25 825 2,622.57
As at March 31, 2025 2,63,48,750 2,634.88
Changes during the year - -
As at March 31, 2026 2,63,48,750 2,634.88
B. OTHER EQUITY
(Rs. in Lakhs)
Reserve and Surplus
Particulars Securities Retained CBP“B.J Total
2 = redemplion
Premium earnings
reserve
Balance as at March 31, 2024 3,45893 3,493.27 6.44
Less Bonus shares issued during the year (2,622.56) e -
Add: Profit for the year - 3,507.73 -
Add: Other comprehensive income (Net of tax) - 0.78 -
Balance as at March 31, 2025 836.37 7,001,78 6.44
Add: Profit for the year - 4731.16 - 4031.16
Add: Other comprehensive income (Net of tax) - 434 i 434
Balance as at March 31, 2026 836.37 11,037.28 6.44 11,880.09

board of directorg of

or and on bghalf of t
i iited

For Satyanarayan Goyal & Co LLP
nshineaPigturgsil

Chartered Accountants
ICAI FRN: 0066?6(‘*(:400}33

C’q “ipul Shah ‘yaman Vipul Shah
i (Managing Director) (Director)
CA Shubham Jain (RIN: 00675495) (DIN:107380 76)J/
Pariner
Mem. No. 441604
UDIN: 26441604ANUCTQ1796 Suiil Karda hwani Vora
Place: Mumbai (Chief Financial Officer) (Company Secretary)

Date: May 18, 2026




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(a)
0]

Corporate Information
Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited (the "Company") is a public limited company domiciled in

India and was incorporated as Energetic Films Private Limited on July 14, 2007 and name was subsequently converted to Sunshine Pictures
Private Limited on March 15, 2010 under the provisions of the Companies Act, 1956 applicable in India. Its registered oflice is located at
A/102, Ist Floor, Bharat Ark, Azad Nagar, Veera Desai Road, Andheri West, Mumbai - 400053, The Company is primarily engaged in the
business of business of production of films, TV shows and songs.

The Company was converted from a Privale Limited Company to a Public Limited Company and conscquently, name of the Company has
changed to Sunshine Pictures Limited pursuant to fresh certificale of incorporation issued by Registrar of Companies on September 27, 2024.

Significant accounting policies
This note provides a list of the significant accounting policies adopted in the preparation of the Audited Financial Statements. These policies

have been consistently applied to all the years presented, unless otherwise stated.

Basis of Preparation of Audited Financial Statements

Basis of Preparation
These financial statements have been prepared on historical cost basis except for certain financial instruments which arc measured at fair value or

amortised cost at the end of each reparting period. Historical cost is generally based on the fair value of the consideration given in exchange for
goods and services. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. All asscts and liabilities have been classified as current and non-current as per the Company’s
normal operating cycle. Based on the nature of services rendered to customers and time elapsed between deployment of resources and the
realization in cash and cash equivalents of the consideration for such services rendered, the Campany has considered an operaling cycle of 12
months.

The statement of cash flows has been prepared under indirect method, whereby profit or loss is adjusted for the effects of transactions of a non-
cash nature, any deferrals or accruals of past or future operating cash receipts or payments and items of income or expense associated with
investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company are scgregated. The
Company considers all highly liquid investments that are readily convertible to known amounts of cash and are subject to an insignificant risk of
changes in value to be cash equivalents.




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(i)

(iif)

(b)

These financial statemenls have been prepared in Indian Rupee (%) which is the functional currency of the Company. Foreign currency
transactions are recorded at exchange rates prevailing on the date of the transaction. Foreign currency denominated monetary assets and liabilities
are retranslated at the exchange rate prevailing on the balance shect dates and exchange gains and losses arising on settlement and restatement are
recognized in the statement of profit and loss. Non- monetary assets and liabilities that are measured in terms of historical cost in forcign
currencies are not retranslated.

The significant accounting policies used in preparation of the standalone financial statements have been discussed in the respective notes. All the
values are rounded to the nearest Lakhs (% 00,000) except when otherwise indicated.

Basis of measurement
The Audited Financial Statements have been prepared on a historical cost convention on accrual basis, except certain financial asscts and

liabilities mcasured at fair value.

Current and non current classification
All assets and liabilities have been classified as cwrrent or non current as per the Comipany’s normal operating cycle and other crileria sel out in

Schedule 111 to the Companies Act, 2013 and Ind AS 1 - Presentation of financial statement based on the nature of products / service and the time
between the acquisition of assets for processing / providing the services and their realisation in cash and cash equivalents. The Company has
ascertained its operating cycle as 12 months for the purpose of current, non current classification of assets and liabilities.

Use of estimates
The preparation of Audited Financial Statements in conformity with Ind AS requires the management to make estimate and assumptions that

affect the reported amount of assets and liabilities as at the Balance Sheet date, reported amount of revenue and expenses for the period and
disclosures of contingent liabilities as at the Balance Sheet date. The estimates and assumptions used in the accompanying Audited Financial
Statements are based upon the management's cvaluation of the relevant facts and circumstances as at the date of the Audited Financial
Statements. Actual results could differ from these estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to
accounling estimates, if any, are recognized in the year in which the estimates are revised and in any future years affected.




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(©

(d)

Property, plant and equipment

Property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly altribulable to the
acquisition of the items.

Subscquent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future
cconomic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of
any component accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to Statement of
Profit and Loss during the period in which they are incurred.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified as capilal advances
under other non-current assets and the cost of assets not put to use before such date are disclosed under ‘Capilal work-in-progress.

Depreciation methods, estimated useful lives
The Company depreciates property, plant and equipment over their estimated usefill lives using the written-down value method. The estimated

useful lives of assets are taken as prescribed useful lives under Schedule IT to the Companies Act, 2013. The management believes that such
estimated useful lives are realistic and reflect fair approximation of the period over which the assets are likely to be uscd.

Depreciation on addition to property plant and equipment is provided on pro-rata basis from the date of acquisition. Depreciation on
sale/deduction from property plant and equipment is provided up to the date preceding the date of sale, deduction as the case may be. Gains and
losses on disposals are determined by comparing procecds with carrying amount. These are included in Staterment of Profit and Loss under 'Other

Income'.

Borrowing cost
Barrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time

to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in
which they ocour. Borrowing costs consist of interest and other costs that an enfity incurs in connection with the borrowing of funds. Borrowing
cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(e)

n

()

Foreign Currency Transactions
Foreign cutrency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. At the period-

end, monelary assets and liabilities denominated in foreign currencies are Audited at the period-end exchange rates. The exchange differences
arising from settlement of foreign currency transactions and from the period-end restatement are recognised in profit and loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value
was determined. Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss. Foreign
currency non-monetary items carried in terms of historical cost are reported using the exchange rate at the date of the transactions.

Investments in Associates
Investments in associates are carried at cost less provision for impairment, if any. Investments in associates are tested for impairment whenever

evenls or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the amount
by which the carrying amount of investments exceeds its recoverable amount.

Investments (other than investments in associates) and other financial instruments

(i) Classification

The Company classifies its financial assets in the following measurement calegories:

- those to be measured subsequently at fair value (either through other comprehensive income or through profit or loss); and

- those to be measured at amortised cost.

The classification depends on the Company’s business model for managing the financial asscts and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in
equity instruments, the Company has made an irrevocable election at the time of initial recognition to account for the equity investment at

FVTPL




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(ii) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit

or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair
value through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of
principal and infercst.

Investments other than investments in associates and bonds: The Company subscquently measurcs all such investments at fair value. Where the
Company’s management has elected to present fair value gains and losses on such investments in other comprehensive income, there is no
subsequent reclassification of fair value gains and losses to profit or loss. Changes in the fair value of financial asscts at fair value through profit
or loss are recognised in ‘Other Income’ in the Statement of Profit and Loss.

Assels that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are
measured at amortised cost. Inferest income from these financial assets is included in finance incame using the effective interest rate method.

(iii) Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets which are not fair valued through profit or
loss. The impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 39 details how the
Company determines whether there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach as per Ind AS 109, Financial Instruments’, which requires expected
lifetime losses to be recognised from initial recognition of the receivables.

(iv) Derecognition of financial assets

A financial asset is derecognised only when

- the Company has transferred the rights to receive cash flows from the financial assel; or

- retains the coniractual rights to receive the cash flows of the financial asset, but assumes a contractual

obligation to pay the cash flows to one or more recipients.

Where the entily has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of
the financial asset. In such cases, the financial asset is derecognised. Where the enlity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial assct is not derecognised.

Where the enlity has neither transferred a financial asset nor refains substantially all risks and rewards of ownership of the financial assct, the
financial assel is derecognised if the Company has not retained control of the financial asset.

Where the Company retains control of the financial asset, the assct is continued to be recognised to the extent of continuing involvement in the

financial asset.




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341
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(v) Financial liabilities: Classification, subsequent measurement and gains and losscs
Financial liabilities are classified as measured at amortised cost or FVTPL.

Financial liabilities through fair value through pr
A financial liability is classified as at FVTPL if it is classified as held-far-trading, or it is a derivative or it is designated as such on initial
recognition, Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognised in
Statement of Profit and Loss. This category also includes derivalive financial instruments entered into by the Company that are not designated as
hedging instruments in hedge relationships as defined by Ind AS 109.

Financial liabilities at amortised cast

Other financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense and foreign exchange
gains and losses are recognised in Statement of Profit and Loss.

Any gain or loss on derecognition is also recognised in Statement of Profit and Loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounis approximates fair value due to the short

maturity of these instruments.

(vi) Fair value of financial instruments

In determining the fair value of financial instruments, the Company uses a variety of methods and assumptions that are based on market
conditions and risks existing at each reporting date. The methods used to determine fair value include discounted cash flow analysis and
available quoted market prices. All methods of assessing fair value result in general approximation of value, and such value may never actually
be realised.

(vii) Offsetting financial instruments

Financial asscts and financial liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right to
offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and seitle the liability simultancously. The
legally enforceable right must not be contingent on firture events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptcy of the Company or the counterparty.
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(h)

(i

Borrowings
Borrowings are initially recognised at fair value, net of transaction costs incurred. Barrowings are subscquently measured at amortised cost. Any

difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the
borrowings using the effective inferest method. Fees paid on the estahlishment of loan facilities are recognised as transaction costs of the loan to
the extent that it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To
the extent there is no evidence that it is probable that some or all of the facility will be drawn down, the fee is capilalised as a prepayment for
liquidity services and amortised over the period of the facility to which it relates.

Borrowings are removed from the Balance Sheet when the ohligation specified in the contract is discharged, cancelled or

expired.

Rorrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the

liability for at least 12 months after the reporting period.

Revenue Recognition
(i) Revenue from Operations: The Company has applied Ind AS 115, Revenue from Contracts with Customers, which establishes a

comprehensive framewark for determining whether, how much and when revenue is to be recognised.

Revenue is recognised upon transfer of control of promised products or services to customers in an amount that reflects the consideration which
the Company expects to receive in exchange for those products or services.

- Revenue fiom the sale of content is recognised at the point in time when control is transferred to the customer. Revenue is measured based on
the transaction price, which is the consideration, adjusted for volume discounts, price concessions and incentives, if any, as specified in the
conlract with the customer. Revenue also excludes taxes collected from customers.

- Revenue from theatrical distribution is recognised on exhibition of films. In case of distribution through theatres, revenue is recognised on the
basis of box office reports received from various exhibitors, Contracted minimum guarantees are recognised on theatrical relcase.

- Revenue fram Sale of films rights are recognised on assignment of such rights as per terms of the sale/licencing agreements.

- Revenue from exploitation of music rights through digital platforms such as YouTube, audio strcaming applications and other digital media
platforms is recognized in accordance with Ind AS 115 upon satisfaction of performance obligations and when collection is reasonably certain.
Such revenue includes advertisement monetization, streaming income, licensing and content exploilation revenue, and is recognized based on
platform reports, contractual arrangements or usage data. Revenue is measured net of platform commissions, discounts/rebates, indirect taxes and
other applicable adjustments.

- Revenue from production support and line production consullancy services provided is recognized when the agreed services are rendered and
collection of consideration is reasonably certain. Such revenue is recognized based on contractual terms, milestones achieved or services

performed.
(i) Other income: Interest income is accrued on a time proportion basis, by reference to the principal outstanding and the effective interest raie
applicable. Dividend income from investments and other income is recognised when the company’s rights to receive payment have been
established.
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0]

(k)

Taxes
Tax expense for the year, comprising current tax and deferred tax, are included in the determination of the net profit or loss for the year.

(i) Current income tax

Current lax assels and liabilities are measured at the amount expected to be recovered or paid to the taxation authorities in accordance with the
relevant prevailing tax laws. Tax expenses relating to the items in profit & loss account shall be treated as current tax as part of profit and loss
and those relating to items in other comprehensive income shall be recognised as part of OCI.

(i) Deferred tax

Deferred income tax is recognised for all the temporary differences arising between the tax bases of assets and liabilities and their carrying
amounts in Audited Financial Statements. Deferred income tax is determined using tax rafes {and laws) that have been enacted or substantially
enacted by the end of the year and are expected to apply when the related deferred income tax asset is realised or the deferred income tax liability

is settled.

At each balance sheet , the company re-assesses unrecognised deferred tax asets, if any, and the same is recognised to the extent it has become
probable that future taxable profit will allow the deffered tax assel to be recovered. Deferred tax assets and liabilities are offset when there is a
legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.

Leases
The Company’s lease asset classes primarily consist of leases for godown premises. The Company assesses whether a conlract contains a lease,

at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period
of time in exchange for consideration. To assess whether a confract conveys the right to control the vse of an identified asset, the Company
assesses whether: (i) the contract involves the use of an identified asset (ii)the Company has substantially all of the economic benefits from use of
the asset through the period of the lease and (iii) the Company has the right to direct the use of the asset,

At the date of commencerent of the lease, the Company recognises a right-of-use asset (“ROU) and a corresponding lease liability for all lease
arrangements in which it is a lessee.

The right-of-use assefs are initially recognised at cost, which comprises the initial amount of the lease liability adjusted for

any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are
subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement dale on a straight-line basis over the shorter of the lease term and useful life of the
underlying asset. Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying
amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e.the higher of the fair value less cost to sell
and the value-in-use) is determined on an individual assct basis unless the asset does not gencrate cash flows that are largely independent of those
from other assets. In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortised cost at the present value of the future lease payments. The lease paymenls are discounted
using the intercst rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the country of domicile of
these leases. Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset if the Company changes its
assessment if whether it will excrcise an extension or a termination option.

The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease term of 12
months or less and leases for which the underlying asset is of low value. The lease payments associated with these leases are recognised as an
expense on a straight-line basis over the lease term.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lcase payments have been classified as financing cash

flows.
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U]

(m)

(n)

(0)

(p)

(q)

r)

Inventories
Media Content are valued at lower of cost and net realisable value. Cost comprises acquisition,direct production cost and overheads. Media

content costs (excluding music rights and any other form of media content for digital exploitation) are expensed in the period of telecast or
broadcast, commensurate with the revenue recognized. Expenscs of under production films incurred till the films are ready for release are
inventorised. Cost of conlent are recognised as expense in Statement of Profit and Loss as per the terms of licencing of multiple rights. Cost of
unamaortised content is recognised in the ratio of expected unrealised revenue to total expected revenue. If net expected unrealised revenue is less
than the unamortised cost, the same is written down to net expected revenue. Net realisable value is the estimated selling price in the ordinary
course of business less the estimated costs of completion and the estimated costs necessary to make the sale. Music rights and any other form of
media content for digital exploitation by the company are amortised over a period of ten years from the date of release of content.

Impairment of non-financial assets
The carrying value of assets / cash gencrating units at the Balance Sheet dale are reviewed for impairment, if any indication of impairment exists.

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment is recognised for such excess amount. The
impairment loss is recognied for such excess amount.

Provisions and contingent liabilities

Provisions are recognized when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying
cconomic benefils will be required to settle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured
at the best estimate of the expenditure required to seftle the present obligation at the Balance sheet date.If the effect of the time value of money is
material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

Contingent liabilities are disclosed when there is a possible ohligation arising from past events, the exisicnce of which will be confirmed only by
the accurtence or non occurence of one or more uncertain future events not wholly within the control of the Company or a present obligation
that arises from past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the

amount cannot be made.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-term deposits net of bank overdrafl with an

original maturity of three months or less, which are subject to an insignificant risk of changes in value.
For the purposes of the cash flow stalement, cash and cash equivalents include cash on hand, cash in banks and short-term deposits net of bank
overdraft. t

Trade receivables
Trade receivables are amounts due from customers for goods sold or services rendered in the ordinary course of business. Trade receivables, shall

be initially measured at their transaction price unless those contain a significant financing component determined.

Trade payables
These amounts represent liabilities for goods and services provided to the Company prior to the end of financial period which are unpaid. Trade

payables are presented as current liabilities unless payment is not due within 12 months afier the reparting period. They are recognised initially at
their fuir value and subscquently measured at amortised cost using the effective interest method.

Asset classified as held for sale
As per Ind AS 105 "Non-current assets held for sale and Discontinued opeartions”, Assets classified as held-for-sale are due to management's

decision to sell/dispose off in the next 12 months. Such assels are generally measured at the lower of their carrying amount and fair value less
costs to sell. Once classified as held-for-sale, property, plant and equipment are no longer depreciated.
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(s)

(®

(u)

Employee Benefits

(I) Short-term obligations
Liabilitics for wages and salaries, including non-monetary benefils that are expected to be settled wholly within 12 months afler the end of the

year in which the employces render the related service are recognized in respect of employees’ services up to the end of the year and are
measured at the amounts expected to be paid when the liabilitics are settled.

(I)Other long-term employee benefit obligations

(i) Defined contribution plan
A Defined contribution plan is a post-employment benefit plan under which the Company pays specified contributions towards Provident Fund.

The Company’s contribution is recognised as an expense in the Stalement of Profit and Loss during the period in which the employee renders the

related service.

(ii) Defined benefit plans
Gratuity: The Company provides for gratuity, a defined benefit plan (the 'Gratuity Plan") covering eligible employces in accordance with the

Payment of Gratuity Act, 1972. The Gratuily Plan provides a lump sum payment to vested employees at retirement, death, incapacitation or
termination of employment, of an amount based on the respective employee's salary. The Company's liability is provided at the end of each year.

Earnings Per Share
Basic eamnings per share is calculated by dividing the net profit or loss for the year altributable to equily sharcholders by the weighted average

number of equily shares outstanding during the period. Earnings considered in ascertaining the Company's eamings per share is the net profit or
luss for the year after deducting preference dividends and any atiributable tax thereto for the period, if any. The weighted average number of
equity shares outstanding during the year and for all the years presented is adjusted for events, such as bonus shares, other than the conversion of
potential equity shares, that have changed the number of equity shares outstanding, without a corresponding change in Tesources.

For the purpose of calculating diluted carnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted
average number of shares outstanding during the ycar is adjusted for the effects of all dilutive potential equity shares.

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest Lakhs (with two places of decimal) as per the

requirement of Schedule 111, unless otherwise stated.

Significant accounting judgments, estimates and assumptions
The preparation of Audited Financial Statements requires management to make judgments, estimates and assumptions that affect the reported

amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty
about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities

affected in future years.

Estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the year end date, that have a significant risk of

causing a malerial adjustment to the carrying amounis of assets and liabilities within the next financial year, are described below. The Company
based its assumptions and estimates on parameters available when the Audited Financial Statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control of the
Company. Such changes are reflected in the assumptions when they occur.
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(Rs. In Lakhs)

5 Right-of-Use (RoU)) Assets and Lease Liabilities
A. Rights-of-Use (RoU)
Particulars Al
31.03.2026 31.03.2025
Godown Premises
Opening balance 2238 22,04
Add: Added during the year 18.80 28.54
Lezs: Amortisation during the year (12.07) (11.81)
Less: Terminated during the year - (10.39)
TOTAL 35.11 2838
The amortization expense on ROU assets is included under depreciation and amorizalion expense in statement of Profit and Loss for the respective year.
B. Lease Liahilities
The following is the break-up of current and non-current lease liabilities
As At
Particulars
31.03.2026 31.03.2025
Current Lease Liahilities T 15.99 9.64
Naoniscurrent Lease Liabilities 2021 18,10
Total 36.20 27.74
The total undisconnied minimum lease payments are as follows:
Particulars Asat
31.03.2026 31.03.2025
Not later than 1 year 18.04 10.08
Later than 1 year and less than 3 years 2028 21.70
Later than five years - -
Total 3832 31.78
The following is the carrying value of lease liability:
Parti As At
articulars
31.03.2026 31.03.2025
Opening Balance 27.74 23.09
Additions
Addad during the year 18.41 27.83
Finance cost acorved during the year 2.83 178
Deletions
Payment of lease liahilities including intersst during the year (12.78) (13.08)
1ease Termination during the year - (11.8%)
Closing Balance 36.20 27.74




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MH2007PLC172341
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2026

Note:
s follows:

The estimated impact of Ind AS 116 on the Company's financial statements is a
(a) The Campany incurred Rs 96.00 lakhs and 95.00 Lakhs for year ended March 31, 2026 and Mas

2

leases and leases of low-value assets.

(¢) The weighted aversge incremental b

rale to a portfolio of leases of a similar assets in similar economic environment with similar end date.

(d) The Campany daes not face a significant liuidlity risk with regard to its lease liahilities a3 the current =

(b) Lease contracts eniered by the Company majorly pertains for Godown taken on lease to conduct its business in the ordinary course.

ch 31, 2025 respectively lowards expenses relafing to shart-term leases and leases of low-
<alue assets, The total cash outMow for leases is Rs 108.78 Lakhs and 109.08 Lakhs for year ended March 31, 2026 and March 31, 2025 respectively including cash outflow of short-term

orrowing rate applied to lease liabilities is 9.407% for the year ended March 31, 2025 and March 31, 2025, The Compary has applied 2 single discount

<sets are sufficient to meet the obligalions related to lease liailities as and when they

fall due.
(Rs. In Lakhs)
6 Other Non-current Financial assets
As At
Particulars
31.03.2026 31.03.2025
(Unsecured and considered good)
Fived deposits with Bank{having remaining maturity of more than 12 months) - 252.05
Deposit with Government Autharities for Services Tax Appeal 2383 23.83
Security deposit with maturity more than 12 manths 155.86 155.13
TOTAL 179.69 431.01
(Rs. In Lakhs)
7 Inventories
Particulars AEAL
31.03.2026 31.03.2025
Classification of Inventories
Media Cantent under Production 6,770,346 2,188 82
Media Content 735.66 218.74
TOTAL 7,506.02 2,407.56
(Rs. In Lakhs)
8 Current Investments
A
Particulars sat
31.03.2026 31.03.2025

Unguoted, Mensured at fair value through pr ofit and loss

Investment in Mutual Funds

Bandhan Dynamic Bond Fund - Regular Plan - Growth - 26.44

HDFC Asbitisge Fund - Wholesale Plan - Regular Plan - Growith - 22625

CIC] Prudential Equity Arhitrage Fund - Growth - 40775

ICICI Pru Liquid Fund - Growth 2 22.11

Invesco Indis Arbitrage Fund - Growth - 25553

Kotak Dynamic Bond Fund - Regular Plan - Growth - 26.57

Kotak Equity Arbitrage Fund = Growth - 31633

Maoiilal Oswal Arbitrage Fund - Regular Plan - Growth - 146 4%

Nippon India Arhitrage Fund Grawth Plan - 10520

Nippon India Gilt Seo Fund - Growth - 2661

Quant Liquid Fund « Regular Plan - Growth - 20.29

SBI Arhitrage Oppartunities Fund - Regular Plan - Growth - 6745

TATA Arbitrage Fund - Growth - 121.77

Tata Gilt Securities Fund - Growth - 2660

UTI Asbitrage Fund - Growth - 5066

Invesiments in Alternate Investment Funds

Guardian Capital Partners Fund Opportunities Scheme-Al - 225.74

Unguoted, Measured at Amortised Cost -
Investment in Bonds )

9.35%% Bonds of U.P. Pewer Corporation Limited - 473.89
TOTAL - 2,615.87
Amount of quoted investments and market value thereof - =

- 2,615.87

Aggregate amount of unguoted investments

Aggregate amount of impairment in value of investments
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Detuils of Investments in Alternate Investment Funds

No. of Units as at

Particolars
31.03.2026 31.03.2025
Guardian Capital Partners Fund Opportunities Scheme-Al - 180 546
Details of Investments in Mutual Funds
i No. of Unils as at
Particulars
31.03.2026 31.03.2025

Bandhan Dynamic Band Fund - Regular Plan - Grovwth - 78,229.14
HDEC Arbitrage Fund - Wholesale Plan - Regular Plan - Growth - 7,50,129.80
ICICI Prudential Equity Arbitrage Fund - Growth - 12,07 885,72
TCICT Pru Liguid Fund - Growth - 5.R15.11
Invesco India Arbitrage Fund - Growth - 8,13,475.31
Kotak Dynamic Band Fund - Regular Plan - Growth - 72,058 49
Kotak Equity Arhitrage Fund - Growth - 8,57,637.09
Matilal Qswal Arbitrage Fund - Regular Plan - Growth - 14,41,20531
Nippon India Asbitrage Fund Growth Plan « 4,02,349.76
Nippon India Gilt Sec Fund - Growth - 70,552.16
Quant Liguid Fund - Regutar Plan - Growth - 2,22,102.12
SRI Arhitrage Qpportunities Fund - Regular Plan - Growth - 2,02,212.99
TATA Arbitrage Fund - Growth N 8,61,500.42
Tata Gilt Securities Fund - Growth - 34,52633
UTI Arhitrsge Fund - Growth - 1,46,94539

Deiails of Investments in Bondsg

No. of Bonds as at

Particulars Maturity Date Face Value
31.03.2026 31.032025
9.959% Bonds of U.P. Power Carporation Limited 31-03-202% 10,000,000 - 46
(Rs. In Lakhs)
9 Trade Receivables
Particulars AsAt
31.03.2026 31.03.2025
Unsecured - Cansidered good A A50.54 283915
Unsecured- Cansidered Douhiful = =
£,650.54 283915
Leas: Allowance for expected credit loss - -
TOTAL 6,650.54 2,839.15
The following table summarises the changes in impairment
allowance measured using the expected credit loss model:
At the beginning of the year - &
Provision made during the year - s
Utilised / reversed during the year = =
At the end of the year - >
Agring of Trade Receivables as at March 31, 2026:
Particulars Less than 6 months 6 months to 1 Year Ltez 2w3 More than Tatal
years YEars 3 years
(i) Undispuled=considersd goc v 635054 30000 - = = 6,650.54
(i) Undisputed—which have significant increase in credit risk
(ii1) Undisputed—Credit Impaired - - - - = .
(iv) Dispuled- considered doubiful - - = 5 - B
(v) Disputed—which have significant increase in credit risk - - - - - -
(vi) Dispuled—Credit Trpaired - - = 5 - -
Ageing of Trade Receivables as at March 31, 2025:
Particulars Less than 6 months 6 months to 1 Year 1ta2 2to3 More than Total
years years 3 years
(i) Undisputed-considered good 2.839.01 0.14 - - - 2,839.15

(ii) Undisputed—which have significant increase in credit risk

1n1) Undisputed—Credit Impaired

(iv) Disputed= considered doubtful

(v) Disputed—which have significant increase in credit risk

(vi) Disputed—Credit Impaired




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: US5100MH2007PLC172341
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2026

(Rs. In Lakhs)

10 Cash and Cash equivalents

As At

Particulars
31.03.2026 31.03.2025
Balances with Banks - 1n current accounis/cards 46,24 1,072.84
Balances with Banks - in overdiaft account - 89.43
Cash in hand 2.01 1.88
TOTAL 48.25 1,164.15
(Rs. In Lakhs)
11 Loans
Particulars As At
31.03.2026 31.03.2025
(Unsecured and considered good, At Amortised Cosf)
Loans and advances to related parties* 206 63 121.13
Loans to other parties 164.02 159.52
Loans to Stall 11.99 1608
TUTAL 382,64 366.73

*During the year ended March 31, 2025, Denovo Hospitality Private Limited and Force productions LLP were sold and hence, any transactions after the sal

related party.

e date was not considered in

(Rs In Lakhs)

12 Other current financial assets
Particulars As it
31.03.2026 31.03.2025
(Unsecured and considered good, At Amortised Cost)
Advanece with Brokers 035 1.44
Unbilled revenue 139.45 136,45
Security deposit with maturity less than 12 months 160,00 160,00
TOTAL 299.80 300.89
(Rs. In Lakhs)
13 Other current assets

Particulars

As At

31.03.2026 31.032025

TOTAL

Froess GST credit 3098 9.91
Prepaid expernes(including PO expenses) 23386 161.75
Advance to suppliers(including capital advances) 4.75 2.55

269.59 174.21




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MH2007PLC172341

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
. (Rs. In Lakhs)

14 Current tax Assefs (Net)
Particulars AvAL
31.03.2026 31.03.2025
Advance Tax paid (including TDS & TCS) 12.50 12.50
Less: Curreat Tax Provision for the year = :
TOTAL 12.50 12.50

(Rs. In Lakhs)

15 Asset classified as held for sale

As At
31.03.2026 31.03.2025

Particulars

Land 171.71 171.71
Building(TInder Canstruction) 1,32609 1,292.77
1,497.80 1,464.48

TOTAL

Netes Ansets are clussified as held for sale if their carrying amount will be recovered primacily through sale rather than through continuing use, if the assets are available for immediate sale in their
present condition and if the sale is highly probable
Tmmediately before classification as held for sale, the assets are measured in accordance with the company's accounting policies. Once classified as held for sale, the assets are measured at the
lwwer of their carrying amount and fair value less costs to sell. Any write-dawns on initial classification or subsequent remeasurement are recognised in the statement of prafit and loss,
During the year ended March 31,2025, the Company reclassified 2 property under development ariginally intended for internal use to an asset heid for sale, pursuant to Ind AS 105 — Non-
current Assets Held for Sale and Discontinued Operations.

The sole inient of the Comgpany is to sell the property, either in its under-construction state or upon campletion, depending on market respanse and buyer preferences.
pany prap i | P ik ] P yer pi

Az at the reparting daie:
The property is not in use by the Company, nor is it intended to be used in the future.

The Company execuded a term sheet dated August 14, 2025, with Solarya Hospitality Private Limited for the sale of the asset. The execution of the definitive sale deed remains pending,
subject to ablaining the necessary government approvals.

The application for asset transfer, along with all the requisite documents, was submitled to the Collector Office, Seoni on October 7, 2025, Thereafter, the file was forwarded to the concerned

lower authorities for abtaining the necessary clearances.
As per the current status, the file has been duly cleared by the Patwari and the Revenue Inspector (RT). Further, all required documents, including the Panchayal NOC, have been submitted,
Subsequently, the file was submitted to the Sub-Divisional Magistrate (SDM) office on April 24, 2026. At present, the file is pending onward submission to the Collectar Office for final

approval.
The expected sale is highly probable within the next 12 menths, subject to commercial negotiations.
Construchon expenditure incurred post-classification is aimed at enhancing the asset’s marketability and does not impair the Campany’s commitment to sell the asset,

Accordingly, the property has been classified as a non-current asset held for sale and presenied separately in the financial statements. In line with Ind AS 105, the asset has heen measured at
the lowser of its carrying amount and fair value less costs to zell. No depreciation has been charged subsequent to the date of classification

Since liahilities relaling to nsset held for sale will not be transferved, such classifications has not been presented seperately

Since the fair value of the asset held for sale less costs to sale is greater than carrying value, no impairment loss has been recorded in financials 2s an March 31, 2026,




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN:

US5100MH2007PLC172341

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2026

(Rs. in Lakhs =xcept no. of shares daia)

16 Equity Share Capital
As at
Particulars
31.03.2026 31.03.2025

(a) Authorized Share Capital

Equily Shares of Rs. 10 2ach : 3,30,00,000 ( March 31, 2025: 3,30,00 3,300.00 3,300 00

TOTAL 3,300.00 3,300.00
(b) Issued , Subscribed and fully paid up share

Equity Shares af Rs. 10 each : 2,63 48,750 ( March 31, 2025: 2,63,48,730) 2,634.88 263488

TOTAL 7,634.88 7,634 88

(c) Reconciliation of shares outstanding at the beginning and at the end of the reporting year

As at 31.03.2026 As at 31.03.2025
Particul
e No of shares Amount No of shares Amsunt

Equity Shares

Balance at the beginning of the year 2,63 48 750 2,734 88 1,23,125

Buonus shares lssued - - 2,62,25.625

Shares Bought back during the year - - - -
Balance at the end of the year 2,63 48750 2,634 88 2,63,48,750 2,634 38

bough

Parfivulars

As at 31.03.2026

regate number and class of shares allotted as fully paid 'up by way of bonus shares

26228625

v=pute nuiiber and class of shares bought back

64.375

(f) Rights, preferences and restriciions attached to shares
The Company has only one class of equity shares h

(g) Details of shares held by sharehalders holding mare than 5% of the aggregate shares in the Company

(e) Aggregaied no. of shares issued for consideration other than cash/bonus shares issued/shares bought back during the last 5 years:

(d) Dusing the year ended March 31, 2025, the Company has issued bonus of 2,62,25 625 shares in ratio of 213:1 on December 25, 2024, Further during the year ended March 31, 2024, the Company has
1sck 17,500 shares @ Rs 5,707/ per share. Further, during the year ended March 31, 2021, the Cormpany has bought hack 46,875 shares @ Rs 1,130/- per share.

ng & par value of Re.10 per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive
cvetz of the company, after distribution of all preferential amounts, in proportion of their sharehoiding. However, no such preferential amounts axist currently.

any of the

As at 31.03.2026 As at 31.03.2025
Name of share holder
No of shares Amount No of shares Amount
Vipul Amiuilal Shah 76,54,004 76.54.094
Shefali Vipul Shah 65.87.134 65 87,134
Aryarman Vipul Shah &0 81,920 a0.51.620
Mauiya Vipul Shah A0 51,920 60,51,820
(g) Details of shares held by promoters
N3, 03, i
Name of Promaters Asat 31032026 As at 31.03.2025 % Change in
No of shares Amount No of shares Amount Shareholding

Vipul Amrutlal Shah 76,54,994 29.0526% 76,54 994 -
Shefali Vipul Shah A5 %7134 24.9998% A5 R7.134 -
Aryaman Vipul 8hah 60,51,920 2296853 60,51,920 -
Maurya Vipul Shah 60,51,920 22.9685%) 60,51,920 -




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MH2007PLC172341

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(Rs. In Lakhs)

17 Other Equity
Particulars An At
31.03.2026 31.03.2025
(a) Share premium
Balance at the beginning of the year 836.37 3,458.93
Less Bonus shares issued during the year - (2,622.56)
Balance at the end of the year 836.37 836.37
(b) Retained Earnings
Balance at the beginning of the year 7,001.78 3,493.27
Add: Net profit for the year 4031.16 3,507.73
Add:Other Comprehensive Income Related to Defined Benefit Obligation(Net of tax) 4.34 0.78
Balance at the end of the year 11,037.28 7.001.78
(c) Capital redemption reserve
Balance at the beginning of the year 6.44 6.44
Add: Additions during the year = -
Balance at the end of the year 6.44 6.44
TOTAL 11,880.09 7,844.59

A
S IRAD ]
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Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MH2007PLC172341
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(Rs. In Lakhs)

18 Non- Current Borrowings
As At
Particulars
i 31.03.2026 31.03.2025
Secured
From Banks
Vehicle loan 165.59 218.27
TOTAL (A+B) 165.59 218.27
(Refer term of repayment,security ¢te provided under current borrowings)
(Rs. In Lakhs)
19 Non- current provisions
As At
Particulars
aried 31.03.2026 31.03.2025
Provision for Gratuily 46.90 21.56
TOTAL (A+B) 46.90 21.56
(Rs. In Lakhs)
20 Deferred tax liabilities/(assets) (net)
Particulars AbAL
31.03.2026 31.03.2025
Deferred tax liabilities
Expenses Disallowed/allowed under Income Tax Act, 1961 (including effects related to IndAS 15.39 56.24
Impacts)
Impacts related to Other Comprehensive Income 1.46 0.26
Deferred Tax Asset:
On Difference between WDV as per Companies Act, 2013 and Income Tax Act, 1961 59.51 4588
Expenses Disallowed/allowed under Income Tax Act, 1961 (including effects related to IndAS
Impacts) - g
TOTAL (A-B) (42.66) 10.62
(Rs. In Lakhs)
21 Current Borrowings
Particulars L
31.03.2026 31.03.2025
Secured
Working Capital Loans from Banks
-Dropline Overdraft 271.16 -
Current Maturities of Long-term Debt 52.67 48.20
Unsecured
Loan from Director 420.00 849.73
TOTAL 743.83 897.93




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Sanction . No. of O/s
Ken Security &

Name of Lender Torms of Rate Instalments Oustanding Balance As At
(Rs. In Reénavineat and Instalment
Lakhs) payn Amount

31.03.2026 31.03.2025

Secured against
mortgage of
office premises
owned by the
company and
personal Repo Rate +
ICICI Bank 820,00 | guarantees of | Spread of N.A. 271.16
directors and | 3.15%p.a.
repayable by
reducing limit
by Rs.
565517.24 per
month

Secured against
vehicle and 44 and Rs
ICICI Bank 280.78 |Repayable in 60 8.90% 583201 218.26 266.47
EMIs of Rs. -
583201

18% p.a
Unsccured and |(Reduced to
Vipul Shah 1,100.00 [Repayable on  [10% p.a w.e.f] N.A. 420.00 849.73
Demand from October
1, 2024)

Total 909.42 1,116.20




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MH2007PLC172341
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(Rs. In Lakhs)

22 Trade Payables
As At
Particula
riiewar 31.03.2026 31.03.2025
i) Total outstanding dues of micro enterprises and small enterprises 163.24 115.28
ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 574.90 367.73
TOTAL 738.14 483.01
Ageing of Trade Payables as at March 31, 2026:
Particulars Tinsx Goan 1 Lws 0.0 More than 3 years Total
Year years years
(i) MSME 163.24 - - 163.24
(1) Others 563.47 4.23 7.20 574.90
(iii) Disputed dues — MSME - - - -
(iv) Disputed dues - Others - - - -
Ageing of Trade Payables as at March 31, 2025:
Particulars Lges fian 1 lto2 2to3 More than 3 years Total
Year years years
(i) MSME 115.28 - - 115.28
(1) Others 360.53 - 7.20 367.73
(iii) Disputed dues — MSME - - - -
(iv) Disputed dues - Others - - - -
(Rs. In Lakhs)
23 Other Financial Liabilities
Particulars azat
] 31.03.2026 31.03.2025
Interest payable on MSME creditors 4.44 1.90
TOTAL 4.44 1.90
(Rs. In Lakhs)
24 Other current Liabilities
Particulars Adat
31.03.2026 31.03.2025
Advances from Customers 100.00 100.00
Advance for sale of asset held for sale 50.00 B
Statutory Duties & Taxes 493.93 406.61
Liability for interest and late fees on TDS and income tax 48.24 26 55
Director remuneration payable - 33.46
Salary payable 24.02 18.58
Other Expenses Payable 13.43 5.67
TOTAL 729.62 590.87




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MH2007PLC172341

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(Rs. In Lakhs)

25 Current provisions
Particulars )
31.03.2026 31.03.2025
Provision for Expenses 6.30 2.70
Provision for gratuity 23.62 0.96
Provision for Interest on service tax - 1.97
TOTAL 29.92 5.63
(Rs. In Lakhs)
26 Current Tax Liabilities (net)
Particulars Adat
31.03.2026 31.03.2025
Current Tax Provision for the year 1,463.47 1,176.93
Less: Advance Tax paid (including TDS & TCS) (508.25) (817.28)
TOTAL 955.22 359.65
(Rs. In Lakhs)
27 Revenue from operations
Partioulan For the year ended
¢ 31.03.2026 31.03.2025
Sale of Media Content
Domestic 5,777.05 10,328.44
Export 1,000.87 4.57
Sale of Service-Line Production consultancy services
Domestic 665.75 -
Export ¥ =
TOTAL / 7,443.67 10,333.01
. ﬁ?’:’fﬁ"@
7L Up




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MH2007PLC172341
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(Rs. In Lakhs)

28 Other Income
. For the year ended
Particul
artiewars 31.03.2026 31.03.2025

Income on financial assets carried at fair value through profit or loss

Net Gain on Disposal/Fair Valuation of Investments 66.18 92.63

Interest Income on Investments - 5.69

Dividend Income on Investments - 3.73
Income on financial assets carried at Amortised Cost

Interest Income on Fixed Deposits (Net of early premature penalty)* 16.79 1.60

Interest Income from others 6853 80.43
Other Non-Operating Income
Inlerest on income tax refund - 0.26
E&O Insurance claim received - 58.05
Net exchange gain on foreign exchange fluctuations 3044 0.64
Royalty received 1.79 2.48
Gain on Early Lease Termination - 1.75
Other income 0.09 -
TOTAL 183.82 247.26
*Interest income and Penalty on early withdrawal on FD has been netted off

(Rs. In Lakhs)
29 Operational Cost
Particula For the year ended
ar S
. 31.03.2026 31.03.2025
Opening Stock of Media Content (including Under Product ion) 2,407.56 2,431.68
Add: Cost Incurred during the year 6,460.96 5,073.41
Closing Stock of Media Content (including Under Production) (7,506.02) (2,407.56)
1,362.50 5,097.53

TOTAL

Note: Directors’ and KMPs’ remuneration and certain part of administrative expenditure is apportioned to productions as per their
involvement (consistent with other administrative costs).




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MH2007PLC172341
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(Rs. In Lakhs)

30 Employee benefit expenses
—o. For the year ended
31.03.2026 31.03.2025
Salaries 51.60 36.14
Staff welfare expenses 5.46 5.50
Graluity expenscs 22.25 23.56
Contribution to ESIC, EPF, LWF 5.50 2.74
Remuneration to Key managerial persons 123.55 67.45
TOTAL 208.36 135.39
Note: Directors’ and KMPs’ remuneration and certain part of administrative expenditure is apportioned to productions as per their
involvement (consistent with other administrative costs).
(Rs. In Lakhs)
31 Finance costs
Particulars For the year ended
31.03.2026 31.03.2025
Inierest expense on financial liabilities measured at amortised cost:
-Borrowings 37.87 37.14
-Borrowings from Relaled Party 57.64 102.43
-Lease Liabilities 283 1.78
Interest on Delayed Payment of taxes 70.40 26.93
Other Borrowings Cost 428 5.27
Interest on late payment to MSME creditors 3.33 1.90
TOTAL 176.35 175.45
(Rs. In Lakhs)
32 Depreciation & Amortization Expenses
: For the year ended
tl .
Tosticulant 31.03.2026 31.03.2025
Depreciation of Property, Plant & Equipment 259.99 265.80
Amortization of ROU asset 12.07 11.81
/
TOTAL / 272.06 277.61




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MH2007PLC172341
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(Rs. In Lakhs)

33 Other expenses
. For the year ended
Fartieuiacs 31.03.2026 31.03.2025
Donation & CSR Expense 46.05 1.00
Director's Sitting Fees 6.90 2.00
Insurance Premium 2.18 7.62
Remuneration to Auditors (Refer Note below) 3.00 3.00
Members and subscriptions 332 2.11
Legal, Consulting and Professional Fees 27.35 21.30
Rent, Rates and Taxes 31.66 108.23
Brokerage 0.89 9.05
Office Expenses 13.44 45.77
Printing & Stationery Expenses 1.34 1.10
Travelling Expenses 1.28 0.51
Entry fees 0.12 0.12
Sundry Balance written off 0.13 12.88
Service tax demand (Inciuding penalty and late fees) - 0.98
TOTAL 137.66 215.67
Note:
Remuneration to Auditors:
-Statutory Audit Fees 3.00 3.00
-Tax Audit Fees - -
-Others - -
TOTAL 3.00 3.00
Note: Directors’ and KMPs’ remuneration and certain part of administrative expenditure is apportioned to productions as per their
involvement (consistent with other administrative costs).
(Rs. In Lakhs)
34 Exceptional items
. For the year ended
Particulars 31.03.2026 31.03.2025
Statutory impact of new Labour Code (Refer note below) 31.56 -
TOTAL 31.56 -

Note: On November 21, 2025, the Government of India notified the four Labour Code - the Code on Wages, 2019, the Industrial Relations
Code, 2020, the Code on Soecial Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively
“new Labour Codes™) - consalidating 29 existing labour laws. In accordance with the new Labour Codes, the Company has estimated the
incremental impact on retiral benefits to be Rs. 31,56,192. This has been presented under “Exceptional Items” in the standalone stalement
of profit and loss. The Company continues to monitor developments on the Rules to be notified by regulatory authorities, including

clarifications/ additional guidance from authorities and will continue to assess the accounting implications, basis such

developments/guidance.




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MH2007PLC172341

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

35 Income Tax and deferred tax

(Rs. In Lakhs)

(A) Deferred tax liabilty to the following:

; As at
Particulars As at 31.03.2026 31-03-2025
Deferred tax liabilities
Expenses Disallowable/Allowed under Income Tax Act, 1961 (including effects related to IndAS Impacts) 15.39 56.24
Impacts relaled to Other Comprehensive Income 1.46 0.26
Tolal Deferred tax liabilities 16.85 56.50
Deferred tax assets

On Difference between WDV as per Companies Act, 2013 and Income Tax Act, 1961 5951 45.88
Expenses Disallowable/Allowed under Income Tax Act, 1961 (including effects related to IndAS Impacts) - -
Total Deferred tax assets 59.51 45.88
Deferred tax Liabilities/(Assets) (Net) (42.66) 10.62

(B) Reconciliation of delerred tax liabilities/(assets) (net): (Rs. In Lakhs)

' As at
Particulars As at 31.03.2026 31-03-2025
Opening balance 10.62 10.41
Tax linbility recognized in Statement of Profit and Loss (other than OCT) (54.74) (0.05)
Tax liability recognized in OCI

On re-measurements gain/(losses) of post-employment benefit obligations 1.46 0.26
Tax asset recognized/(reversed) in Slatement of Profit and Loss - -
Closing balance (42.66) 10.62

(C) Movement in deferred tax assets/ liabilities recognized in Statement of Profit and Loss

(Rs. In Lakhs)

For the year

For the year

Fartieylsrs 313';;';2 ¢ |ended3to3zos
1) Deferred tax (asset)/liability on account of difference between book
depreciation and tax depreciation (13.63) (19.76)
ii) Deferred tax (asset)/liability on account of :
Expenses Disallowable/Allowed under Income Tax Act, 1961 (including effects related to IndAS Impacts)
Right of use assets 1.69 1.60
Lease liabilitics (2.13) (1.17)
Security deposits (0.03) (0.04)
Fair value gain on investments (7.12) (29.80)
Gratuity (13.54) (5.93)
Rule 9A of the Indian Income Tax Rules, 1962 - 55.05
MSME creditors (19.98) -
ii) Deferred tax asset / liabilty on expenses allowed on OCI

Gain/(Loss) on Remeasurement of Delined Benefit Plans 1.46 0.26
Deferred tax charge / (income) (53.28) 0.21




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MH2007PLC172341
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(Rs. In Lakhs)

(D) Tax expense charged to Profit & Loss A/c
t!
Particulars FDI;;:;:;‘ i For:the year
31.03.2026 ended 31.03.2025
Current tax
Income lax expense on profits of the year 1,463.47 1,176.92
Adjustments / (credits) related to previous years - Net (0.89) (5.98)
Total current tax 1,462.58 1,170.94
Deferred tax
Increase in deferred tax asscts (18.20) (24.63)
Decrease in deferred tax liabilities (41.11) 19.71
Adjustments / (credits) related to previous years - Net 457 4.89
Total deferred tax (54.74) (0.05)
Tax expense reported in the statement of profit or loss 1,407.84 1,170.89
(E) Tax expense charged to Other Comprehensive Income (OCD) (Rs. In Lakhs)
Particulars FOI;:II:I‘:;’WT E4r this yesr
31.03.2026 ended 31.03,2025
Dc.l"f.r[ed Tax Expense on Net loss/(gain) on remeasurements of defined benefit 1148 0.26
plans
Tax Expense charged to OCI 1.46 0.26
(F) Reconciliation of Tax expenses (Rs. In Lakhs)
Particulars Fm;;‘;i;'ear Boriftic et
31.03.2026 ended 31.03.2025
Profit before tax 5,439.00 467862
Income tax expense at tax rates applicable 1,368.89 1,177.52
Add/(Less): Tax effects of:
Expenses disallowed/allowed under Income Tax Act, 1961 33.60 21.64
Ttems relaled to special tax rates 1.67 (27.18)
Ttems related to prior years 3.68 (1.09)
Income tax expense 1,407.84 1,170.89
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36

Contingent Liabilites and Commitments

The details of Contingent Liabilities and Commitments (to the extent not provided for): (Rs. In Lakhs)

" As at

Particulars As at 31.03.2026 31-03-2025

Contingent Liabilities:

(a) claims against the company not acknowledged as debt - -

(b) guarantees excluding financial guaraniees; and - -

(c) other money for which the company is contingently liable. 3,173.01 3,17291
Total 3,173.01 3,172.91

Capital Commitments outstanding to be executed:
(a) estimated amount of contracts remaining to be executed on capital account and

not provided for; ’ )
(b) uncalled liability on shares and other investments partly paid; and
(¢) other commitments - Towards purchase of vehicle(net of capital advance).

Total

Note:
1)The company has filed an appeal under 246A of Income-tax Act 1961 against the income tax order of Rs 1,882.19 Lakhs which was passed on 7th March

2025 by the Assessment unit of income tax department under section 147 r.w.s 144 of Income-tax Act, 1961 pertaining to Assessment year 2020-21.There are
no impact of the same on the operations of the company upto the date of signing of financials of the company.

2)The company has filed an appeal to Appellate tribunal under sub-section (1) of section 86 of Finance act, 1994 against order dated 16th march, 2018 which
was passed by Commissioner CGST, Mumbai wesl. The period of dispute is from April 2011 to March 2015.The concemed department has passed service tax
demand and penalty order amounting to Rs 1,290.27 Lakhs. There is no impact of the same on the operations of the company upto the date of signing of
financials of the Company.

3)income tax demand under section 154 of the IT Act amounting to Z0.49 Lakhs relaiing to Assessment Year 2023-24.

4) Income tax demand under sec 154 of Income Tax act, amounting to 30 06 Lakhs relating to AY 25-26 has been raised in account of differences in interest

computation under sec 234 B and 234C. The Company is in the process of filing a rectification application against the said order.
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37  Corporate Social Responsibility

As per Section 135 of the Companies Ac 2% of its average net profit for

t, 2013 ('Act), a company , meefing the applicability threshold, needs to spend at least 2%
the immediately preceding three financial years on corporale social responsibility (CSR) activities. The areas for CSR activities are Healthcare including
Preventive healthcare, providing Safe drinking water, sanitation facility, promoting education, Environmental suslainability and Support to Vijnana Bharati for
the construction of the Vijnanabharathi International Study and Research Foundalion (VISRF) and to Babasai mission. This initiative aims to support rescarch
and education, fostering a culture of scientific inquiry and innovation. A CSR committes, has been formed by the company as per the Act. The funds were
primilarly allocated to a corpus and utilised through the year on these activities which are specified in Schedule VII of the Companies Act, 2013.

For the year For the year
Particulars ended
ended 31.03.2026 31.03.2025
Amount required to be spent by the Company during the year 78.44 56.90
Amount spent during the year
(i) Constructionfacquisition of any assel - -
46.00 -

(ii) On purposes other than (i) above
Shortfall at the end of the year =
Tutal of previous years shortfall/(excess) (32.60) (89.50)
Reason for shortfall

In terms of CSR

In terms of CSR ;
policy approved

policy approved
Nature of CSR activilies by the by the
. Board of
Board of Directors| .~
of the Compan Directors of the
ERRRRY: Company.
Details of refated party transactions in relation to CSR expenditure as per relevant
G ow = " NA NA
Indian Accounting Standard
Where a provision is made with respect to a liability incurred by entering into a
contractual obligation, the movements in the provision during the year should be - -
shown separately.
Fxcess amount Spent as per section 135(5) - -
Carry Forward 0.16 32.60

Note: The Company has identified certain prior period errors relating to CSR expenditure. As the cumulative impact of
s was assessed to be immaterial, the Company has decided not to restate the financial statements, During the

such erior
s been disclosed under prepaid expenses as at March

year, the unspent/carry forward portion of the CSR expenditure ha
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38  Disclosure pursuant to Indian Accounting Standard-108 "Operating Segments'":
During the year under consideration, the company has only one reportable segment i.e., production of media content as per IndAS 108.

39 (a) Financial Instruments by Category

(a) The carrying values and fair values of financial instruments at the end of each reporting periods is as follows:

Particulars As at 31.03.2026 As at 31.03.2025
AtFVTPL | Amortised Cost| At FVIPL A'“g;::“d
Assefs:
Investments (Non Current) - - - -
Other Non-current Financial assets - 179.69 - 431.01
Tnvestments (Current) - - 2,141.98 473.89
Trade Receivables - 6,650.54 - 2,839.15
Cash and cash equivalents - 48.25 - 1,164.15
Loans - 382.64 - 366.73
Other current Financial assets - 299,80 - 300.89
Total - 7,560.92 2,141.98 5,575.82
Liabilities:
Non-Current Borrowings - 165.59 - 21827
Lease Liabilities (Non-Current) - 20.21 - 18.10
Current Borrowings - 74383 - 89793
Lease Liahilities (Current) - 15.99 - 9.64
Trade Payables - 738.14 - 483,01
Other Financial Liabilities (Current) - 4.44 - 1.90
Total - 1,688.20 - 1,628.85

(b) Fair Value Measurement

(i) Fair Value hierarchy

Level 1- Quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2- Inputs other than quoted prices included within Level 1 that are ohservable for the assets or liabilities, either directly (i.e.as prices) or indirectly (i.e.
derived (rom prices)

Level 3- Input based on unobservable market data
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(i) The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring b

Asis:

(Rs. In Lakhs)

Particulars

Level 1

Level 2

Total

As at March 31, 2026

Financial Asset:

Investment in Equity Instruments

Investment in Exchange Traded Funds
Investment in Infrastructure Investment Trust
Investment in Mutual Funds

Investments in Alternate Investment Funds
Total Financial Asset

Financial Liabilities:
Total Financial Liabilities

As at March 31, 2025

Financial Asset:

Investment in Equity Instruments

Investment in Exchange Traded Funds
Investment in Infrastructure Investment Trust
Investment in Motual Funds

Investments in Alternate Investment Funds
Total Financial Asset

Financial Liabilities:
Total Financial Liabilities

1,916.24
22574
2,141.98

1,916.24
22574
2,141.98

(¢) Valuation Technique to determine fair value:

Fair Value of investment in Mutual Funds are derived from published NAV on amfiindia.com, Fair Value of investments in Alternate Investiment Funds are

derived from published NAV by respective AIF through their SoA.
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40

Financial Risk Management
The principal financial assets of the Company includ
principal financial liabilities of the campany, include loans and borrowings,
finance the day to day operations of the company.
The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversces the management of these risks and that
advises on financial risks and the appropriate financial risk governance framework for the Company.
This note explains the risks which the company is exposed to and policies and framework adopted by the campany to manage these risks:

e trade and other receivables, and cash and bank balances that derive directly from its operations. The
trade and other payables and the main purpose of these financial liabilities is to

Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuale because of changes in market prices, Market prices

comprise three types of risk: foreign currency risk, interest rate risk, investment risk.

(i) Foreign currency risk
The company operales internationally and business is transacted in several currencies.

The Company operales inlernationally in foreign currency. Consequently, the Company is exposed to forcign exchange risk. Further, the company also obtain
services from outside India. The exchange rate between the Indian rupee and foreign currencies has changed substantially in the future, Consequently the

ampany may be affected as the rupee appreciates/ depreciates against [oreign currencies.

company is exposed to foreign currency risk and the results of the ¢
Fureign exchange risk arises from the future prabable transactions and recognized assels and liabilities denominated in a currency other than company’s

functional currency.

The following table summarizes the company’s exposure foreign currency risk from financial instruments at the end of each reporting year:
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Particulars AvAt st
31.03. 2026 31.03. 2025

a) Exposure on account of Financial Assets

Trade receivables (net of bill discounted) (A)

In GBP - -

In USD 10,88 534.45 -

Amount hedged through forwards & options # (B)

In GBP = -

InUSD - -

Net Exposure to Foreign Currency Assets (C=A-B)

In GBP = ]

InUSD 10,88,534.45 -

b) Exposure on account of Financial Liabilities

Trade Payables (D)

In GBP

In USD

Amount Hedged through forwaids & options # (E)

In GBP

InUSD

Net Exposure to Foreign Currency Liabilities F=(D-E)
In GBP

InUSD

Net Exposure to Foreign Currency Assets/(Liability) (C-F)
In GBP

In USD

10,88,534.45 -

Foreign Currency Risk Sensitivity
The following table demonstrates the sensitivity in INR with all other variables he
changes in the fair value of unhedged foreign currency monetaly assels and liabilities at balance shect date:

(Rs. In Lakhs)

1d constant, The below impact on the Company’s profit before tax is bascd on

As At 31.03. 2026 As At 31.03, 2025
Particulars Effect on Profit|Effect on Pre tax|Effect on Profit|Effect on Pre
before tax Equity before tax tax Equity
1% Appreciation 10.30 10.30 - -
% Depreciation (10.30) (10.30) - -

(i) Interest Rate Risk

Interest rate risk is the risk that the fair value or future cas
Company’s exposure to the risk of changes in markeat

As the Company has no significant inferest-
raies. The Company’s exposure to the risk of ch
which are included in interest bearing loans and borrowings in these
They are therefore not subject to interest rate risk, since neither the carrying amount nor the

interest rales.

h flows of a financial instrument will fluctuate becavse of changes in market interest raies. The
interest rates relates primarily to the Company’s debt obligations with floating interest rates.

hearing assets, the income and operating cash flows are substantially independent of changes in market inlerest
anges in market interest rates relales primarily to the Company’s debt obligations with floating interest rates,
financial stalements. The company’s fixed rate borrowings are cartied at amortised cost.
future cash flows will fluctuate because of a change in market

At the reporting date the interest rate profile of the Company’s interest bearing financial instrument is at its fair value.
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Exposure to Interest Rate risk
The exposure of the Compay’s borrowing to interest rate changes at the end of the reporting year are as follows:
(Rs. In Lacs)

Particulars As At As At
31.03. 2026 31.03. 2025

Vehicie loan 21826 266.47

Unsecured Loan
- From Bank - -
- From Related Parties 42000 849.73
- From Companies -
Waorking Capital Loans from Banks 271.16
Overdraft from Bank -

Total of the above borrowings bearing fixed rate of interest 638.26 1,116.20
Total of the above borrowings bearing variable rate of inferest 271.16 -
o4 of Borrowings out of above bearing variable rate of interest 29.82% 0.00%

Interest rate sensitivity
A change of 50 bps in interest rate would have following impact on Profit before tax

Particulars As At As At
31.03. 2026 31.03. 2025
50 bps increase would decrease the profit before tax by (1.36) -
50 bps decrease would increase the profit before tax by 1.36 -

(iii) Investment Risk

The company is exposed to price risk arising from investments in equity, ATFs, InVITs and equity-orientéd mutual funds and exchange traded funds that will
fluctuate due to changes in market traded prices, which may impact the return and value of such investments. The value of investments in such investments as at
March 31, 2026 is Rs Nil Lakhs (March 31, 2025 is Rs. 2,141.98 Lakhs). Accordingly, fair vailue fluctuations arising from market volatility is recognised in

Statement of profit and loss.
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Liquidity Risk
The financial liabilities of the company, include loans and borrowings, trade and other payables. The company’s principal sources of liquidity are cash and cash
equivalents and the cash flow thal is generated from operations. The company monitors its risk of shortage of funds to meet the financial liabilities using a

liquidity planning tool. The company plans to maintain sufficient cash and deposils to meet the obligations as and when fall due.

The below is the detail of contractual maturities of the financial liahilities of the company at the end of each reporting year:
(Rs. In Lacs)

Particulars As At As At
31.03. 2026 31.03. 2025

Borrowings

expiring within one year 743.83 897.93

expiring beyond one year 165.59 218.27
909.42 1,116.20

Trade Payables

expiring within one year 738.14 48301

expiring beyond one ycar = -
738.14 4R3.01

Other Financial liabilities (including lease liabilities)

expiring within one ysar 2043 11.54

expiring beyond one year 20.21 18.10

40.64 29.64

Credit Risk
Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The maximum exposure to the credit risk at the reporting

date is primarily from trade receivables and loans given which are typically unsecured. Credit risk on cash and bank balances is limited as the company
generally invests in deposits with banks and financial institutions with high eredit ratings assigned by credit raling agencies. The objective of managing
counterparty credit risk is to prevent losses in financial assets. The Company assesses the credit quality of the counterparties, taking into account their financial
position, past experience and other factors, Customer credit risk is managed by the Entities's established policy, procedures and control relating to customer
credit risk managemient, Quistanding customer receivables are regularly monitored. On account of adoption of Ind AS 109, the Company uses expec ted credit

Joss model to assess the impairment loss or gain.
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The following table summarises the changes in impairment allowance measured using the expected credit loss model:

(Rs. In Lacs)
Particulars As At As At
31.03. 2026 31.03. 2025
At the beginning of the year 12.88 -
Provision imade during the year - 12.88
Utilised / reversed during the year - -
At the end of the year 12.88 12.88

The impairment analysis is performed on client to client basis at each reporting date for major customers and loan parties. The company has not considered an
allowance for doubltlul debls in case of trade receivables that are past due as there has not been a significant change in the credit quality and the amounts are still

considered recoverable.

Write off policy

The financial assets are writien off, in case there is no reasonable expectation of recovering from the financial asset.

Capital Management

The capital includes issued equity capital, share preminm and all other equity reserves attributable to the equity holders of the company. The Company manages
it's capital to ensure that it will continue as going concern while maximising the return to stakeholders through the optimisation of the debt and equity balance.

The company monitors capital using a gearing ratio.

The company manages its capital structure and makes adjustments in light of changzs in economic conditions and the requirements of the financial coveniants
which otherwise would permit the banks to immediately call loans and borrowings. In order to maintain or adjust the capital structure, the company may adjust
the dividend payment to shareholders, return capital to shareholders or issue new shares,

The Company monitors capital using a gearing ratio, which is net debt divided by total equity.

The Company’s gearing ratio was as follows:

{Rs. In Lacs)

Particulars As At As At
31.03. 2026 31.03. 2025

Total Borrowings (including lease Liabilities) 94562 1,143.94
Less: Cash and cash equivalents 4825 1,164.15
Net debt 897.37 (20.21)
Total equity 14,514.97 10,479.47
Gearing ralio 0.06 (0.00)

Further, there have been no breaches in the financial covenants of any interest-bearing loans and borrowing during the year ended March 31

2024
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41 Employee benefits

a) Defined benefit plan - Gratuity

(Rs. In Lakhs)

Particulars

Paiticularvs For the year For the year
ended 31.03.2026 |ended 31.03.2025
Graluity Payable to employecs 70.52 22.52
A. The principal acturial assumptions used for determining liability for gratuity are as follows
For the year For the year

ended 31.03.2026 |ended 31.03.2025

Financial assumptions
Salary Escalation Rate
Discount Rate

Demographic assumptions

Mortality Rate

Allrition Rate

Valuation Inpuls
Retirement Age
Vesting Period

Indian Assured
Lives Mortality

(2012-14) Ultimate

% to 1%

60 yrs
5 yrs

Indian Assured
Lives Mortality
(2012-14)
Ultimate
5% to 1%

60 yrs
5 yrs
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1. Change in present value of defined benefit during the year (Rs. In Lakhs)

Particulars For the year For the year
ended 31.03.2026 |ended 31.03,2025
Defincd Benefit obligation at beginning of year 22.52 -
Past Service Cost 31.56 2.15
Current Service Cost 20.62 21.22
Interest Cost 1.63 0.19
Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions - -
Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions (3.81) 0.19
Actuarial (Gains)/Losses on Obligations - Due to Experience adjustments (2.00) (1.23)
Benefits paid - -
Defined Benefit abligation at_year end 70.52 22.52

1. Change in Fair Value of plan assets during the year

{Rs. In Lakhs)

For the year

For the year

Particulars ended 31.03.2026 |ended 31.03.2025
Plan assets at beginning of year - -
Expected return on plan assets - =
Actuarial gain/loss = -
Employer contribution - -
Benefits paid " -
Plan assets at end of the ysar - -
I11. Amount recognised in Balance sheet (Rs. In Lakhs)

. For the year For the year

Factionlers ended 31.03.2026 [ended 31.03.2025
Present value of obligation as at year end (70.52) (22.52)
Fair value of plan assets at year end - -
Funded Status (Surplus/ deficit) (70.52) (22.52)
Net assets (Liability) (70.52) (22.52)
1V. Expenses recognised in Statement of Profit & Loss (Rs. In Lakhs)

; For the year For the year

Fartiulars ended 31.03.2026 [ended 31.03.2025
Past Service Cost* 31.56 2.15
Current Service Cost 20.62 21.22
Net Interest Cost 1.63 0.19
Total expense 53.81 23.56

*Please refer Note 34 - Exceptional items for effects related to change in labour code.
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V.Expenses recognised in Other Comprehensive Income (Rs. In Lakhs)
Pariitadiars For the year For the year
riicutar ended 31.03.2026 |ended 31.03.2025
Actuarial (gain)/losses on Obligation for the period (5.81) (1.04)
Return on plan Assels, excluding Interest Income - -
Change in Asset Ceiling - -
Closing amount recognised in OCI (5.81) (1.04)

VL Bifurcation of Gratuity Liability at the end of the year

(Rs. In Lakhs)

For the year

For the year

Particuers ended 31.03.2026 |ended 31.03.2025
Current Liability 23.62 0.96
Non current liability 46.90 21.56

VIIL Risk Exposure
Gratuity is a defined benefit plan and entity is exposed to the Following Risks:

[nterest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring higher

provision.

Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of members, As such, an increase

in the salary of the members more than assumed level will increase the plan's liability.

Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. entity has to manage pay-out based on pay as you go

basis from own fiunds.

Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age only,

risk.

plan does not have any longevity
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VIIL The sensitivity analysis of the defined benefit obligation based on changes in significant assumptions is provided in following table:

(Rs. In Lakhs)

For the year

For the year

Fartigulers ended 31.03.2026 |ended 31.03.2025

Projected Benefit Obligation on Current assumptions 70.52 22.52
a. Impact of change in discount rate

- Impact due to +1% 65.26 20.79

- Impact due to -1% (76.73) (24.59)
b. Impact of change in rate of salary increase

- Impact due to +1% 76.68 24.57

- Impact due to -1% (65.20) (20.78)
¢. Impact of change in employee turnover

- Impact due to +1% 70.65 22.48

- Impact due to -1% (70.37) (22.56)
IX. Maturity Anaysis of Benefits payments (Rs. In Lakhs)

For the year

For the year

Sum of years 6 to 10

Particulars ended 31.03.2026 |ended 31.03.2025
1st Following year 23.62 0.96
2nd Following year 5.02 7.94
3rd Following year 1.50 0.45
4th Following year 1.44 0.44
5th Following ycar 1.39 0.42
30.03 11.46
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42 Related party disclosures
A. Names of related parties and nature of relationship :

a) Related parties where interest exists of company or its KMP's:

S.No. Relationship Name
Associate of Sunshine Pictures Private Limited (Ceased to be
(1) associate from June 18th, 2024) DeNovo Hospitality private limited
Associate of Sunshine Pictures Private Limited (Ceased to be
(ii) associate from February 24th, 2025) Force productions LLP
(iii) Proprictary Firm of a director Block Buster Movic Entertainers
(iv) Proprictory concern of a relative of KMP Miracle Movies
) Proprictory concern of a relative of KMP Karda & co
(Vi) Company in which KMP has significant control Solarya Hospitality Private Limited
(vii) v in which KMP has significant control Solarya Habitats Private Limited
(viii) Company in which KMP has significant control Shefali shah creations (OPC) Private limited

(ix) Trust in which KMP is interested MAVS Trust

b) Key managerial personncl:

S.No. Relationship Name

i) Chairman & Managing Director Vipul Amrutlal Shah

(i) Whole-time director Shefali Shah

(iii) Whole-time director(Appointed from 13th August, 2024) Aryaman Shah

(iv) Whole-time director(Appointed from 13th August, 2024) Maurya Shah

(V) Dircctor(Appointed from 30th september, 2024) Paresh Ganatra

(vi) Dircctor(Appointed from 20th september, 2024) Manmohan shetty

(vii) Director(Appointed from 20th september. 2024) Kapil bagla
Director(Appointed from 20th scplember, 2024, deceased on

(viil)  April 18,2026) Santanu Ray

(ix) Dircctor(Appointed from 4th May.2026) Pawan Bachani

(ix) Chief financial officer(Appointed from 20th scptember, 2024) Sunil Karda
Company sceretary (Appointed from Ist october, 2024 and

(x) resigned on 17th december, 2025) Hiral purohit

(xi) Company sccretary (Appointed from 18th december, 2025) Dhwani Vora

(xii) Chicf operating officer Ravichand Nallappa

¢) Relatives of Key managerial personncl:

S.No. Relationship Name

(i) Relative of Director (Till 12th August, 2024) Aryaman Shah

(ii) Relative of Dircctor (Till 12th August. 2024) Maurya Shah

(i) Relative of KMP Krishnan Nallappa

(iv) Relative of KMP Murali Nallappa

b) Transactions with related partics are as follows: (Rs in Lakhs}
K9 Manasertal Relative of Key Proprictory Company in
S.No. Nature of transaction Year ended Y VIAES! Managerial concern of a which KMP has Total
Personnel S R
Personnel relative of KMP |significant control

(i) Rent March 31, 2026 96.00 - i - 96.00
March 31, 2025 96.00 - = - 96.00

(i) Professional fees March 31, 2026 - 20.94 28.00 - 48.94
March 31, 2025 227.50 65.19 20.25 - 312,94

(i) Remuneration to dircctors and other Key managerial persons | March 31, 2026 601.76 - - ¥ 601.76
March 31, 2025 330.07 - - - 330.07

(iv) Interest Expense March 31. 2026 57.64 - - - 57.64
March 31, 2025 102.43 - - - 102.43

(v) Interest income March 31. 2026 - - 17.22 - 17.22
March 31, 2025 - - 17.17 - 17.17

(vi) Borrowings taken March 31, 2026 - - = - -
March 31, 2025 250.00 - - - 250.00

(vii) Borrowings Repayment March 31, 2026 487.37 - - - 487.37
March 31, 2025 591.26 - - - 591.26

(viii) Loans given March 31, 2026 - = 14.00 - 14.00
March 31, 2025 5.00 - 25.00 - 30.00

(ix) Loans repaid March 31, 2026 - - 15.72 - 15.72
March 31. 2025 5.00 - 26.72 - 31.72

(x) Reimbursements March 31, 2026 78.01 - - - 78.01
March 31, 2025 39.58 0.12 - - 39.70

(xi) Dircctor sitting fees March 31, 2026 6.90 - - 6.90
March 31, 2025 2.00 - - - 2.00

(xii) Sccurity deposit given March 31. 2026 - - = - -
March 31, 2025 - - 160.00 - 160.00

(xiii) Advance against sale of assel held for sale March 31. 2026 - - - 30.00 50.00

Note: Directors” and KMPs™ remuncration and certain part of admini is apporti 10 as per their i L i with other inistrative costs).
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42 Related party disclosures

¢) Balances outstanding arc as follows:

Koy Manageral Relative of Key Proprictory Company in
S.No. Nature of transaction As at ;cr:onni \ Managerial concern of a which KMP has Total
Personnel relative of KMP [significant control

) Loans given March 31, 2026 - - 206,63 - 206.63
March 31, 2025 - - 191.14 - 19114

(i) Loans taken March 31. 2026 420,00 - - - 420.00
March 31, 2025 849.73 - - - 849.73

(iii) Payables March 31, 2026 - 0.90 - - 0.90
March 31, 2025 1.48 12.83 4.32 - 18.63

Remuncration to directors and other Key managerial persons

(iv)  |payable March 31, 2026 5.90 - - 3 5.9
March 31, 2025 38.83 - = - 38.83

) Refundable deposits March 31, 2026 150.00 - - - 150.00
March 31, 2025 150.00 - - - 150.00

(Vi) Security deposit given March 31, 2026 - - 160,00 - 160.00
March 31, 2025 - - 160.00 - 160.00

- - - 50.00 50.00

March 31. 2026

vii) Advance against sale of asset held for sale
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43  Earnings per share

THE YEAR ENDED MARCH 31, 2026

(Rs. In Lakhs except share and ratios data)

For the year ended

For the year ended

Furkicuars March 31, 2026 March 31,2025

Profit for the year atiributable to equity share holders (A) 4,031.16 3,507.73
Weighted Average Number of Equity Shares at the end of the year (B1) - Pre bonus 2,63,48,750 2,63.48,750
Weighted Average Number of Equity Sharcs at the end of the year (B2) - Post bonus 2,63,48,750 2,63.48.750
Earnings Per Share - Basic & Diluted (?) (A/B1) - Pre Bonus 15.30 13.31
Earnings Per Share - Basic & Diluted (%) (A/B2) - Post Bonus 15.30 13.31
Notes -

1. Ratios have been calculated as below:

A

Earnings Per Share (3):

Bl orB2

x 100000
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44 DETAILS OF ACCOUNTING RATIOS AS PER SCHEDULE III DIVISION II

Ratios Variance (%)
Ratins For the year ended For the year ended For the year ended
31.03.2026 31.03.2025 31.03.2026
(a) Current Ratio 472 421 12.07%
(b) Debt-Equity Ratio 006 0.11 (41.18%)
(c) Debt Service Coverage Ratio 5.29 4.76 11.25%
(d) Return on Equity Ratio 32.26% 40.20% (19.76%)
(e) Inveniory tumover ratio 1.50 4.27 (64.84%)
(f) Trade Receivables tumaver ratio 1.57 5.68 (72.40%)
() Trade payables turnover ratio 10.72 8.71 23.10%
(h) Net capital turnover ratio 0.77 1.88 (59.34%
(i) Net profit ratio 54.16% 33.95% 59.53%
(j) Retum on Capital employed 36.38% 41.82% (13.00%)
(k) Return on investment 4.62% 3.57% 20.14%

Notes:

b. Debt Equity Ratio - The Debt Equity Ratio increased slightly during the year, majorly due to slight increase in ds
¢. Debt Service coverage Ratio - The Debt Service Coverage Ratio improved during the year, reflecting stronge
servicing capacity. This improvement was achieved despile an increase in depreciation and finance costs, including

r operational cash flows and enhanced debt-
interest on related party borrowings.

e. Inventory turnover Ratio - The Inventory Turnover Ratio for the year ended March 31, 2026, declined primarily due to a decrease in revenug from operations,
while inventory levels, comprising largely of work-in-progress projects, remained consistent, The ratio reflects the timing difference between project execution

and revenue recognition inherent to the production lifecycle

f Trade Receivables Turnover Ratio - The Trade Receivables Tumover Ratio for the year ended Marc
increase in trade receivables alongside a reduction in revenue from operalions. The increase in receivables is atiri
to the year-cnd, with collections falling outside the reporting period. The ratio movement aligns with the

the film production and content delivery eycle.

h 31, 2026, declined primarily due to a significant
butable to billing for projects completed closer
contractual billing and realization timelines typical to

g. Net Capital Turmover Ralio - The Net Capital Turnover Ratio for the year ended March 31, 2026, declined primarily due to a decreass in revenue from
operations and a simultaneous increase in average working capital, particularly trade receivables. The movement reflects the project-based operaling model,
where revenues are recognized upon completion and delivery milestones, while current assets accumulate during production phases.

h. Net profit Ratio - The Net Profil Ratio for the year ended March 31, 2026, increased primarily due to a higher margins on services provided. The increase in

margins reflects the operating dynamics of the content production cycle, where cosis are incurred are less

delivery milestones.

as compared to revenue eamed based on project

i Return on investment - The Return on Investrent for the year ended March 31, 2026, increased due to a higher net gains from disposal of investments.
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Formerly known as Sunshine Pictures Private Limited)

S FOR THE YEAR ENDED MARCH 31, 2026

Value of imports calculated on C.LF basis by the company during the financial year in respect of:

(Rs In Lakhs

For the year ended March

For the year ended

Particulars 31,2026 March 31,2025
Rs Rs
(a) Raw Material - -
{b) Companents and spare parts » -
(¢) Capital goods - -
Expenditure in foreign currency during the financial year:
(Rs In Lakhs
For the year ended March For the year ended

Particulars 31,2026 March 31, 2025
Rs Rs

(a) Rovalty - =
(b) Know-How - =
(c) Professional and consultation fess - 3586
(d) Interest - -
(e} Puchase of Compuonents and spare parts - -
() Others 68,60 2
Earnings in foreign exchange:

(Rs In Lakhs

For the year ended March

For the year ended

Pariiculars 31,2026 March 31, 2025
Rs Rs
(a) Export of goods caic ulated on F.O.B. basis - -
(b) Rovalty, know-how, professional and consultation fees - .
(c) Inierest and dividend - -
(d)__ Other income 1,000.87 4.57
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48 Dues of small enierprises and micro enterprises as restated as Restated:

mited (Formerly known as Sunshine Pictures Private Limited)

HE YEAR ENDED MARCH 31, 2026

(Rs In Lakhs

Particulars

For the year ended March
31,2026

For the year ended
March 31, 2025

Rs

Rs

(a)

(b)

(c)

(d)

(e)

Dues remaining unpaid to any supplier at the end of each
Zocounting year

~Principal

Interest on the above

the amount of interest paid by the buyer in terms of section 16
of the Micro, Small and Medium Enterprises Development Act,
2006, along with the amount of the payment made to the
supplier beyond the appointed day during sach accouniing year,

the amount of interest due and payable for the period of delay in|
making payment (which have been paid but beyond the
appointed day during the year) bul without adding the inferest
specified under the Micra, Small and Medium Enierprises
Development Act, 2008,

The amount of interest accrued and remaining unpaid at the end
of secounting year; and

the amount of further inferest remaining due and payable even in
the succeeding years, until such date when the interest dues
ahove are actually paid to the small enterprise, for the purpose
of disallowance of a deductible expenditure under section 23 of]
the Micro, Small and Medium Enterprises Development Act,

2006,

183.24
4.44

4.44

115.28
1.90
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49  Additional Regulatory Information as per Para Y of Schadule 111 to Companies Act, 2013:
i, The Company does not have any immovahle property (other than propertics where the Company is the lessee and the
leass agreements are duly exec \ted in favour of the lessee) whose title deeds are not held in the name of the company.

ii. The Compary has not revalued its Property, Plant and Equipment.
fii. The Company has granted loans or advances in the nature of loans to promoters, Directars, KMPs and the refated parties

(a3 defined under Camgpanies Act, 2013,) either severally or jointly with any other person, that are:
(a) repayable on demand or
(b) without specilying ary terms or pet iod of repayment

FY 25-26
Amount of loan or{Percentage to the total
Type of borrower advance in the nature of|loans and advances in
loan outstandin; the nature of loans
Promusiers - =
Diectons - -
KMPs = =
Related party 20663 54.00%%
FY 24-25
Amount of loan or[Percentage to the total
Type of borrower advance in the nature offloans and advances in
i e natu 5
Promoiers - -
Direcions - -
KMPs - .
Related party 191.13 52.12%

iv. The Company doss not have any capital workein-progiess.
v, The Compary dnes not have any intangible assets under development.

vi. No proceedings have been initiated or pending sgainst the company for holding any benami property wnder the Benami Transactions
(Prohibition) Act, 1988 (45 of 198%) and the rules made thereunder.

vii. The Company does nol have borrawings from barks or financial institutions on the basis of security of current assets.

viii. The company is not declared as wilful defaulter by any bank or financial institution or other lender.

ix. The company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of
Companies Act, 1955

x There are ne charges or satisfaction yet to be registered with Registrar of Companies beyomd the statutory period.

xi. The company have invesiments and campliance with the mumber of layers preseribed under clause {87) of section 2 of the Act read with
Companies {Restriction on rumber of Layers) Rules, 2017 have been complied with
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xii.  Significant Accounting Ratins: Refer Nole 44 above
xiii, The Company does not have any scheme of arrangements which has been approved by the Campetent Authority in terms of sections 230 to
237 of the Companies Act, 2013,

xiv. There is nio income surrendered or disclosed as undisclosed mcome in the tax assessments under the Income Tax Act, 1961, that has not
been recorded in the books of account,

xv. The Company has not traded or invested in erypto currency or virtual currency.

xvi. A. No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any offier persans or enfities, including foreign entities (“Tntermediaries™), with the understanding, whether
recorded in writing or otherwise, thal the Tntermediary shall, dicectly or indirectly lend or invest in ofher persons or entities identified in any
manmer whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company or provide any gusraniee, security or the like on behalf of the
Ullimute Beneficiaries. .

B. No funds have been received by the Company from any persans or enfities, including foreign entities (“ Funding Parties™), with the
wnderstanding, whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on hehalf of the Funding Parties or provide any guaraiice,
security or the like on hehalf of the Ulfimate Beneficiaries.

50 Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current pericd's classification / disclosure.

and on/Behalf of the board of directors of Sunshine Pictures Limited

“F ﬂ_

Vipul Shah ryamadn Vipul Shah
(Managing Directar) {Director)

(DI 00675495) (DIN:Q.‘JSDB‘I)
Sunil Karda Dhwani Vora

(Chief Financial Officer) (Company Secretary)

Place: Mumbai
Date: May 18, 2026
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