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CERTIFICATE ON ACCOI]NTIN(; POLICIES
To.

The Board of Directors,
Sunshine Pictures t,inr ited
A - I02. lst Floor. Blrarat Ark, Azad Nagar. Veera Desai Road.
Andheri (W). Murnbai City. Munrbai, Viaharaslrtrr-f nOiu. +OdbS:

And

GYR Capital Advisors private Limited
(Fonrerly known as Alpha Numero Services private Limited)
428. Gala Ernpire , Near JB Tower.
Drive in Road, 'lhaltej,

Ahemdabad-380 054.
Gu-jarar. India.
Ref-erred to as',Book Running Lead Manager,,(..BRLM,,)

Dear Sirs.

Re: Proposed public issue of equity shares of face value of Rs. l0/- each (the..Fiquity Shares,.) of SunshinePicturcs t,imitccl (the .,Company") 
1th. ,.lssue,,)

Sub: certificate on accounting poricies of Sunshine pictures Limited (the ,,company,,)

Wc. M,/s. Sat-r,anara_v,an Co1,al & Co. LLp. Statutorv_ Auditors of the (iorrpant,of thc Company. have receivqd arcquest liorr the companl'to provide conflrrnations rcquired in ,.ruiio,-, to the r.cstated flnarcial statcrncrrts ol-thccornpany and associates l'or the flnancial years ended March 3 t z.o)i,rutur"h 31.2025 and March 31,2024 andexanrination repon on the Restated Financlal Statenrents dated Moy lg,2026proposed to bc included in the lledHerring Prospectus, the Prospectus, the Prelirninary Internationa'l wrupzlrruing M.nrorunJu,I, the AbridgedProspectus, etc to be filed by the Company.

I we hereby certify that the accounting policies adopted by the company in the preparation of.the restatedfinancial statementsofthecompunyiortheyearsendedMarch 3l,2026,March3l,2025andMarch3l,2024'are in compliance-with theapilicable Accounting standards notified under Section 2 (2). Section I33ol-the companies Act.20r3 and ihe cornpanies (rndlan Accourting Standar.ds) Rure.s.20l-5 as amended("lND AS") and the-oth,er relevant provisions of the companl.r,q.t.20l3 and pursLrant to circular I-5i20 ll
flll:ir::?::11ber 

I3. 20r3 read with Circutar 08/20i4 aut.o-,tprir ,r. zot,l (..Restateo Financial

;[15:jl[[,iffi,:::U:;l?:fin:: the accounting poricies orthe company and associates in the past

fhe Company and its associates has adopted the Ind AS forthe first tirne i

Ill: i{,'ti;; i1;:;il;;;l ;;"i;: E;i;:,1'ffi'fiJ'::::ffi 1i-'i:il:l':.'::l,x?{'1i 

",}0,?,!.

nnanciar y.u,..na..i n,,,,,.i'rr r.."':;;.J:: 
"11'.|;Id 

!1]l:t,ffiT'.ll",lii, il,j,:],,.i:H],y].1;]",,::ii:restated fi nancial statements.
lilr thc purposcs ol'prcparatiorr ol

2. I]ASIS OF PREPARATION AND MEASUREMENT AND SUMMARY OF SIGNIFICAACCOUNTING POLICIES

INDORE r BHOPAL . KHANDWA



(a) Basis oforeparation

These flnancial staterlents have' been 
.prepared on historical cost basis except for cemain financiarinstruments which are measured at fair value or amortised cost at the end of each reporting period. Historicalcost is generally based on the fair value ofthe consideration gir.n in .*.rrange forgoods and services, Fairvalue is the price that would be received to ,"tt u, asset or paid to transfer a riability in an orderly transactr.onbetween market pa'ticipants at the measurement date. etr asr"i, anoliuliriti", have been classified as currentand non-current as perthe company't norrui'op.rating cycle. nur"J on the nature of services rendered tocustolll ers and tirn e e lapsed between deployrnent of resoirces ana the rea tization in .urr-', una .rrl--, equ ivalents

;t;:l;r:",r,oerarion 
ror such services r.na.r"a. tne co,npany i,ur.onria.red an operating cycre of r2

'l'he 
statentcnt of cash flowshas been prepared under indirect nrcthod. whcrebl'profit or loss is ad.justccl,torthe efl'ects of transactions of a non-catrr'nut*a, any def'errars or accruars or past or future operating cashreceipts or payments and items of income or a*p"nr. associated with investing or financing cash flows. Thecash flows from operating, investing uno rinunJing uctirities oith;;;;p".y are segregared. The companyconsiders all highly liquid investrn.itt trrut ur. ,eadily convertiure io tno*n amounts of cash and are subjectto an insignificant risk ofchanges in value to be cash equivalents.

(b) Statement of Cornpliance with Ind AS

'fhe restated Ind AS financial information comprise of the restated Ind AS statement of assets and liabilitiesas at March 31' 2026' 2025 & 2024, the restated Ind AS ,ru,"r"nl of.profit and loss (incruding otherCorrprehensive incorne), the restated'tno ei-statement of cash flows and the restated Ind AS staternent ofchanges in equity for the years ended lulu..r., : l,2026,zozs azizqand the statemenr of notes ro rhe
ffi:[::,,T$,lS 

financial information (hereinafter .ollectir.ty ..r.i"a ro as ,,restarea rnJ es financiar

The restated standalone financial information for the year ended March 3 t.2o26have been cornpiled bythe Company from the Audited stanoatone indAS financiar ,tul,rr.nt, orrhe company as at and for rheyear ended March 3 l ' 2026' J'he restated consolidated nnun.iui irr.,-ration tbr thc year cndcd March,l | .2025 and March 3t'2024 have been."*pi.a by th. a;;;;; i;;,; the Audited Consoridared rndASfinancial statements of the companyur rirlj rorthe year March 3 l,2o25and March 31.2024.
In accordance with Ind AS l0l First-time Adoption of Indian Accounting-standard, the Company haspresented a reconciliation from the presentation of r"rtut"a nrurrial iriforrnati;;';;.;;.countingStandards notified under Previous GAAP ,o lro as orr.rtut.J b;i;;; sheet as ar March 3r,2023for thepurpose of reconciling total equity. Refer note 43(B) in arn"^rr. v'for the reconciliation.
"lhe 

restated Financial Information has been specifically prepared by the rnanagernent for incrusion in thcoffer document to be filed by t e company'*l[,l ,n. seiurities una d*.t unge Board of India (.,SEBI,,) andNational Stock Exchang. oitndiu Limite; unJ'ssE Limited, *h;;;h; Equity Shares are proposed to beIisted (the "Stock Exchanges") in connection *;,t, ,t,. proposed rritlur"prUi. offer 1.rpo,) olequity sharesof the Company (referredlo ui th. "rrtu.;i, in accordance with the requrrements of;'Section 26 0f part Iof chapter IIIof the i:orpuni., Act.20r3. as amended (the..Acr,,):'-fhe Securities and Exchange Board orlnoi, iittre of capitar ana nisciorrre Requirenrerts) Resurarions.2018 ("lcDR Regulations"), as arnended r.o,n'tirne to ti,ri.. i, pr,.;;;;,,." of provisions orsecuriries andExchange Board of India (lssue or -upitui 
und Discrosure R;;;l;;;.rrs) Regurarions. 20r8 (,,rcDR

ffiTlil i::,,;.iij],lilr., 
fiom rirne,;;;;;" ii p,,,ranc. of provisions orsccurities and r:xchange tsoard

'The Guidance Note ol.Ttqgn:..in Company Prospecruses (Revised 20tg) issued by rhe Institute of
;H[Ti,ff;J;'J]',:r"',lndia ('lcAl"),'ur''ur"no"d from iir" io1in,. (the ,.Guid;nce 

Note,,). rhe
t g, 2026, - -' e approved by the cornpany's Board of Directors and authorised for iss u" on tqay



. (c) EqiilptseuseUdatia!

The Financial Statements (FS) include the financial statements of the company together with the share ofthe total comprehensive income of associater.

Associates are entities over which the Group exercise significant influence but does not control.

control' significant influence and joint control is assessed annually with refbrence to thc voting power(usually arising frorn equity shareholdings and. porential 
"r,lrg'ridrr,tj and orher rights lusuallycontractual) enjoyed by the Group in its-capacity u, ,n inr.rto? it?,'iio"ta., ir the power andconsequential abilitv to direct the investee'; activiries ."d ;i;;li;;niy ane.t the Group,s returns fromits investment' Sucli assessment requires the exercise orlrag-..eniun'a i, air.tosed by way of anote tothe Financial Statements' The croup is conria"r"a notto be-in.oriioi or"rtities where it is uncrearas towhether it en joys such power over the investee.

An investment in an associate is initially recognised at cost on the date of the investment. and inclusiveof any goodwill / s,p;131 reserve 
"ru.oi.i lnihc cost. in tnc gatarrce-st.,..,.'fhc. proporri.nate share ofthe croup in the net profits / losses as atso in tt.,e.other conrprehe,rriu.-in.un.,. is recogniscd in theStatement of profrt ur1,Lo:.1 and the carrying vatue of rhe inr.rrr.nii, adjusted by a rike amounr(referred aS 'eqUity rlethOd'). 

J "-o '5!sv vr rrrw rrrv!)Lrrrtrrrt rs auJUSleO Dy a llke amO

while preparing cFS' appropriate adjustments are made to associates financial statements to ensureconformify with the Group,s accoun,irg poii.i.r.

(d) Basis of measurement

The Restated Financial 
-stat:men,t:.have.been 

prepared on a historical cost convention on accrual basis.except certain financiar assets and liabirities measured at fair varue.

(e) Current and non-curent classification

All assets and liabilities have been classified as current or non current as per the Company,s normaloperating cycle and other criteria set out in Schedule III to the 
-o,rpuni., 

Act,20lj and Ind AS r -Presentation of financial statement turJ on ,h. nuru.. orpr"ar.t.'i service and thc tirne between theacquisition of assc'ts for processin.q I p.ovidin.q the serviies-rrl'ir-,.i, rearisarion in cash and cash
i]X,J,iJiijl;l[ffi"jffJ,m'*T:[l;;l?.:l, Jo"."ting cycre as ri monl,s ror the purpo,. o]:.,,.,.n,, no,

(0 Use of estimates

The preparation of Restated Financial Statements in conformity with Ind AS requires the rnanagernent tomake estimate and assumptions that urr..t-tn. r.ported amouni of assets and liabilities as at the BalanceSheet date' reported amount of revenue and expenses for the period unJiir.torrres ol.contingent liabilitiesas at the Balance sheet date' The estimates uni urru,,ptions used in the accompanying Restated Financialstatements are based upon the *unug.r.nirivaluation 
"rtrrr-*i.".* facts and circumstances as at thedate of the Restated Financial Statem-ents. a.,rrr results could diffe.lrom these estimates. Estimates andunderlying assumptions are reviewed on u prioai. uasis, neririon, io u..orrting estimates, if any, arerecognized in the year in which the estimaie! a.e.euisea and in any future years affected.

(g) Propertv. plant and equipment



Property' plant and equipment are stated. at historical cost less depreciation. Historical cost includesexpenditure that is directry attributable to itre acqursition of the items.
Subsequent costs are included in the asset's carrying amount or recognized as a separate asset. asappropriate' only when it isprobable ttrairuture..,i."ii.'t.r.fit, urrn.iuted with the item wilr flow tothe company and the tott oith. lt.r-;;; b. mearur.J r.liriir.'rrr. .arrying amount of any componenraccounted for as a separate asset is a....ognir"J;il';ffi:,.d.'A, oth.. repairs and mainrenance arecharged ro sratemenr of profit una Lo* am, tn, p..ioo'r,i *irl.r,, rhey are incurred.

Advances paid towards the acquisition of nlog,ertr, planr and equipment outstanding at each barance sheet3:i:.:;,lH';Tj;::1$i:fflix'."1::ml*[:il;?:ri:I3,, una ,he cos, 
"r,,,.i, no, pu,,o use

Depreciation methods, estimated useful lives
The company depreciates ploperty, plant and equiprnent over their estimated useful lives using the written-down value rnethod' the eitimatei;:;f;i;i;.t of assers ur. rut"n ur-orescribed usefur rives under SchedureII to the companies Ac' 20r i. rh'-;;;;s;;;;; ;;ffi;;;#iil.t lstimated usefur rives are rearistic andreflect fair approximation of the p.ri;;;; which the .*.;;;;;l;k;ry to be used.
Depreciation on addjtion t" 

ry:,p."ry 
plantand equipmentis provided on pro-rata basis from the date ofacquisition' Depreciation on sale/deduciion from property prani and equipment is provided up to the datepreceding the date of sale, deduction;;;h;;;t. may be.-G'ain, unJ rorr., on disposars are determined byffi:ffil::,UirT:BiHl;?Xlffi:n:*ff,. ',Jr,.ii,i'* i,l,'.,"", orpront and r.oss under,othei

(h) Borrowing cost

' Borrowing costs directly attributable to the acquisition, construction or production of an asset thatnecessarily takes a substantial perioa of time'to get ready ro,. it, int.ra.d y:. ol sare are capitarised as partof the cost of the asset'All other il"t**r"g'."srs are.expinsed in the feriod in which rhey occur. Borrowingcosts consist of interest and other .ot,, tiuiu, entity incurs i, coJrection with the btrrowing of funds.BorrowinS cost also includes t"tr,,",g. oiir..en.., toih. extent regarJed as an adjustment to the borrowing

(i) Foreiqn Currency Transactions

Foreign currency transactions afe translated into the functionar curency using the exchange rates at thedates of the transactions' At tr,. p.rioJ-.nj, ,nonera.y assets and riidrr,il"r';;r"rffi,il in foreigncurrencies are restated at the periodi"'a 
"*.t 

unga rates. The exchange differences arising from seftrementorroreign currencv transactions 
"r;;;;;;rr;J-;;;';;;H;i;r. recognised in prorit and ross.Non-monetary items that are measured at fair value in a foreign currency are translated using the exchangerates at the date when the fair value *u, o.t.nrin.a. rrunriuti'-;;;;;;;.., on assets and riabirities carriedat fair value are reported as pafi 

"ith. f;;;;ir. grr, o." rorr. eor.ig,r-.-r.r.n., non_monetary items carriedrn terms of historical cost are reported rring thl exchange rur. uir[. jate olthe transactions.

0) Investments in Associates

Investments in associates are carried at cost less,provision for impainnent, if any. Investnrents in associatesare tested for impairrnent whenever .r.no o..t',ung., i, ,i..rniri*cJs inaicate that the carrying amount
$nJ.T,l".,liJillilli:;,1[:T#,jil]:X,,:',',l: *""*,ised ror u,. u,o,,r by which tn..u.,yi,g amount

Transition to Ind AS



on transition to Ind AS' the company has elected to measure its investments in a, its associates at its' previous GAAp carrying ,urr. unirr. those varues u; ;;;;;.,r"d cosr of such invesrmenrs.

(k) Investments (other than investments in ass

i. Classification
The Company crassifies its financiar assets in the folrowine r

;ffi::ij,",;leasured ',u,.q,.ntiy ut rui,",ur,.iffiffiilH':il:l'ffi:Xrt:!,,",'. 
,n.o,. or rhrough

- those to be measured at amortised cost.

#;.:fflifffJ"r',ffff"r*rfJ'punv', business moder ror managing the financiar assers and rhe

:H:ff lffi il::i,::f:x#:hffi 
::"J,1r,tIi;ff [5,l;i,.,.,,#".f,,;,ffi h::,Htil,#has made an irrevocable ele*ion 

"iiir'" 
ir_."11:'i;:],:::TT

rair varue ,hr;r*h ';;.:. #Hff::l:.,t]-T:^or lnitial 
recognitron to accounr for the equiry investmenr ar

designared ,,,ilil,,",i1"lffHfil1i'#ilH",:T Jiffl:XrT#,:[fl.1*i#1,'1n; .o,ou,, n"o
ii. Measurement

Ar initial recc
, n a n c i a,,,, ; i il'J 

"l 
i;,'s "i:IflH" ffi} i:x t r il:l :#ffi 

,,L 
;lil l lJ,ii i. iJ il ; JHT;I: : J,i, :::l::::f;i'*i[ffi'ffi:?i;j"*"on costs;in,;;;;; ",;;;;;i;;;i*';u,,. through pront

iHHfl xxT;J:":ry;X*:*ll;1',;;iffJ;t#$ in their enrirery when derermining whether
Investments otherthan i"tt"t'.ntrln assoclates una uono' The company subsequently measures allsuch investments at fai*atue' wtrere tt 

_.corp1ny;;;;;;;,r.rt has erected to presenr fair varue gainsand losses on such investments i' otr.,"t comprehinsive inJome,.ttrere is no subsequent recrassificationof fair value gains and losses tb p'"ni ,. r"rJ crr"rg.. ir'ir-,.'rui. varue of financiir assets at f-air varuethrough profit or lossare t"tognit.a in 'other Incorfe'-in tt .'stut.,nent ol.proflt and l_oss.Assets that are.held for colleftion oi'.ontru.trrl cash flows where those cash flowspayments of principal and interest are nteasured at amortiseJcost. Interest income ,r"J:fl:::1ffi::*assets is incruded in finance income uring tt,. effective interest rate method.

iii. Impairment of financial assets
The company a-ssesses on a forward looking basis the expected credit rosses associated with its assetswhich are nor fair varued throrgt pr"ni 

"i il. il'#;::;;.r, rnethodorogy appried depends on;i:il:ili:i: ll:: 3:il::'fll[:ill ,XX ;j*it;I'*''ii.l'I-, derai,s r,"* ,r,'.rc.tlpa,r dc,ern,incs
Fortrade receivables only,'the corrunv upplies the rirftin.a approach as per Ind AS I0g,,Financial
lff:I}'Jo::::', 

which requ-ir.' .*.,!J'Ir.ilr, rorr"r';;i;;;"srised rrom inftiar recognition orthe

iv, De-recognition of financial assets
A financial asset is derecognised only when
- the company has transfeit.a'tr*rigr',i, to ,...ir. cash flows from the financial asset; or- retains the contractual rights to recJive the cash tl"*r "iir. nn'ancial assct, but assr*rcs a corrtractuarobligation to pay the cash-flows ,;;;;;;rnore recipients.where the entity has transferred an asset,'the c"rp"rv .""luates whether it has transferred substantiallyall risks and rewards oro*n,.rhip oi,i,. hnun.iar aG. i;;;;:;r"r, the financiar asser is derecognised.
Xff::Jffi'"?"1ff l."l,;:i'rTi::tlfffi;;;".i* Illo"'..*ards or"*;;;;l; Jrtne nianciar
where the entify has neither t"ntrtll".?'u financial asset nor retains substantially all risks and rewards of
:J,ffiii?;jH,:j:Ti;l::,],,.,.rrre nnanciar u,,.i-i,.J.,.*g,i,.o ir rhe company has nor retained

IIT:J|:;?,TX,U;i:;;;:lll?.;:'H;;ff[:I'",.rhe asscr is co,ri,,ucd ro rrc rccogniscd ro,trrc

v' Financial liabilities: classification, subsequent measurement ancr gains ancr rosses



vt.

Financial liabirities are crassified as measured at arrortised cost or Fvrp'.a) Financiar riabirities through fair varue through profit or ross (Fvrp,,)A financial liability is ctasiiR"J as.at FVTpL-irii ir-"r"rrir*d as herd-for-trading, or ir is aderivative or it is designated ur rr.t'' o, initiut r.**rri"r. Financial liabilities u, i,vrpl u..measured at fair value and net sains,ln! 
lgsr.r, 

ir.rilirg any interest expense, are recognisedin Statement of Profit and l-os!. it]i, .ur.gory also inci-udes derivative financial insrruments
:J:T::J[: *i.'ffiJ;;ffi';l'ilr:" 

-'i''a.'ig'i;il:' 
hcdgin.s i,,,,.,,n,.',,,, in hedgc

b) Financial liabilities at amortised cosr
other flnancial liabilities ate subsequently measured at anror-tised cost using the efrective
$:::fi:#:'i;i;#::Tl#p"n" *a ro'eign ;;;;;s; jains ano ro,,", u.J...lgnised in
Any gain or loss on derecognition is also recognised in Statement of profit and [,oss.For trade and other payablei maturin.g within o"ne ye, rr#il,. barance sheet dare, the carryingamounrs approximates fair varue dueio the ,h;ri;;;;;; oi,n.r. instruments.

Fair value of financial instruments
In determining the fair value,of financial ins1rum1np,. the company uses a variety of methods andassurnptions that are based on market t"rliii"rr and risks .*irri"g u,''"uch reporting date. The rnethodsused to determine fair value incluoe aiscouni.a .urr, fr"* ;;"r;;; lni araitaure quoted rrarker prices.
l'l:liJ'r"i:;1,3::*''', ai' uulr. ..'rrt i, g;n".ur approximarion orvarue, and such varue may never

Offsetting fi nancial instru ments
Irinancial assets and financial liabilities are ofliet and the net amount is reported in thc Barance Sheetwhere there is a leuallv enforceable rigr,i i"'oirr., ur. ...ognir.ou,rrorr,, and there is an intention rosettle on a net basii or'realise th. urr.?unJsiitte tne ri"biri, ,;;;i,u-n.nrrry. The regary enfbrceabreright must not be contingenl on future events una ,rurt u"..i"..."urJ'in tn. normar course of businessand in the evenr of defautt, insotvency ,, Lrrr..rptcy of the co,rp;;;;the counterparry.

(l) Borrowing!

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings aresubsequently rneasured ut u,orl'r.J.";; ;;; difference b;;;; rk proceeds (net of rransacrion cosrs) andthe redemption amounr ir,r..ognir.ii, prrfrr gr r^o:, 
"r"r,h;;;r;;; of the borrowings using the effectiveinterest method' Fees paid on ii,."riuiiilrrr"rt of roan ru.iriiii, u." recognised as transa*ion costs of theloan to the extent that it is prob"ul. il,,",l","i oralt of the facliiry *rr be drawn down. ln rhis case, the feeis deferred until the draw down ottutt. ro ,il .*r"n, there is no eriaence that it is probabre that some or al,;l:i:ffi:',?,Ill[:'#HJ:]];[i?,";ni;i;;,;;#;';il;,H;,ror riquiaitise-i,r..,'",0 amo*ised

*T:,IJl?xffil:I:"d from the Balance Sheet when the obligation specified in the conrract is discharged,

Borrowings are classified as current liabilities unless the company has an unconditional right to def.ersettlernent of the riability for at r.ur, iz ,oni;;;;;;;.;";*","#'.l,ro

(m) Revenue Recognition

Revenue from Operations:

a) The Company has applied IndAS ll5, Revenue from contracts with customers, which estabrishes acomprehensive franrework for determininfwhether, h;;;;; ;j *n.n revenue is to be recognised.b) Revenue is recognised upon transfer of control of promised products or services to customers in an
;';:::1,':::J:J[:: 

the consideration *r,i.r, ;.";#;#;:fi::1, ro receive in exchange ror those

vil,

- Revenue from rhe rr,: 
:l"olr:nt is. recognised at the point in rime whencustorner' Revenue is measured based on til trunru.tion price, which is the

control is transferred to the
consideration.



$:ff..';iff:[1,::::":::...j;:J:r,i,i,T::]1ffi:.::any, as specined in rhe conrract wirh the cusromer
- Revenue from theatrical.distribution is recognised on exhibition of films. In case of distribution through
* ffiTil:,,T:; [# ::f H:il [ :xiH'.:;LT :j[ffi; ?:;. il o no,, u,,"io, * -ffi ffi , c o n r ra c r ed

;"[il::ffii"#..tiltJ,: thns rights are recognised on assignmenr or such rights as per rerms or rhe

- Revenue frorn exploitation of nlusic rights through digitar pratforms such.as youTube, audio streamingappllcatrons and other digital media ptutro".,rt L ,ecognired in accordance with rnd AS r r5 upon satisfaction,:,1,',,::ffi;:il.tjfiili"l::l,d wl:;;;ril;, i,..Lonuuif ,"n"i,.'i,.r, revenue in.r,o"luou.rtisement

r 
j*N;#*i:i##::ffi ;;,-,"'fH#:"#',:r;f 

xtlilfi n*:*:;;r:i;;;;;flrtrffi r:fitr
- Reventle fiorn producri-on 

lupport 
and Iine production consurtancy services provided is rccognized whenthc agrc'ed services are rendered and coltecion or.onria.rr;;;;ir";.ur"nably 

cer-tain. Sucr] revenue is
recognized based on contractuar terms, mitestones act.,iered or services perrbrrned.
Other income:

Interest income is accrued on.a time proportion basis, by reference to.the principar outstanding and the,'#'.1ffi:;::':LT,f ,:,1"::fffi"1ffiiiTff [i[;i#;!l,T#o o*,., in"L.-i,'..."e,ii.d when

(n) Taxes

ii.

rJ;:F;1':,3r:tllff:',;:' c.omp'ising current tax and defened tax, are included in the dererrnination of rhe

Current income tax
The income tax expense for the year is measured on the basis of current period's taxable incorne basedon the applicable income tax rate' cu'ent tax assets and riabilities are measured at the amount expectedto be recovered or paid 

'o 
tt.,t o*uiiorlrtr,oriti., r, u..orJun..-r.nlitn tne rerevant prevairing rax raws.lax expenses relating to-the iterns in ,r"fi,; lo* u..orrir;;l';.';;..,.d as currenr ru* urfun ot.profir

ilH:, ,r: 
those reiating ro items in ott er-co,nprehensive incore'stratt be recogniseJ 

"i il; of ocr.
Deferred income tax is-recognised for all the temporary differences arising between the tax bases ofassets and liabilities and theiicarryirg u*o;nt, in itrrtui.J pi;;;;; Sratemenrs. Deferred income rax
is determined using tax rates (and L*Il tr.'ui r,,uu. u..r.nu.t.i'"r rrur,rr,iaily enacted by the end ofthe
n'ff:i.ffi.iJ,fl?itiir:"-apptv whenir,l ."rrt.o o.r.rr.o in.o,;,;; asser is rearised or rhe dererred

At each balance sheet, the.company re-assesses_unrecognised deferred tax assets, if any, and the sameis recognised to the extent it ha; be;;;nroua.fr9,rru, frrir..,u*uil. pront wilr ailow ihe deferred taxasset to be recovered' Deferreij tu^ *.tr'uni liabirities are "ii*i*h., there is a regary enforceabre;i::,:::fitii;:*"t tax assets and liabiliiies and when tr.," a"r".r"a rax barances ,irot. to tr.,. ,ur.

(o) I-eases

ili,...",TffI.ll':::,il::ffiil:xffi::'L:::il:,::1..,::,-.1i.*:o"wn prenrises 1.he cornpanyl'il:::#.::ii'Jffi:lr:n*trlr:*;r [iil:,i:fii::j[:,*io:;t.jJ:';':'j;J,i;,::ffirr[ri"J:,x:H;::;];,,[J5riil.:*H;:;,..;,x1;rr*i::::::'.,'= ffiii,li;?i,',i:'iltlJ,:T;iI::r#ffi I.:l.lim:":,]^:rii;*ii],.9,*-"ifi ilxi:1{i:',',[i,H:::iiiiil:*iff iH;;
iili"Jiillfi 'fi i:l;T'::ht?,Iil*il#tn[*l;!:::fil1:"#;;::111;ffi :'t:txT,illil il : :H;,1*,: l;: :r: ::,: :" :iiil[ illl "Jf : iT J :ili iliil]'(iii) the Company has the right to aii..iiL.'rr.';i';::::,1 the period of the l,



At the date of commencement'of the lease, the cornpany recognises a right-of-use asset (.,Rou,,) and acorresponding rease liabirity for ail rease arransenrents in which it is a ressec.

The righrof'-use assets are initially recognised at cost, which cornprises the initial amounr of the leaseliability ad.lusted for

any lease payments made at or prior to the commencement date of the lease plus any initial direct costs

ffiXJlilr::::"'"tt 
Thev are subsequentlv measured at cost ress u..urrrutJa o"freciatio, uro

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorterof the lease term and useftil life of the unoertying asset. Rignroi,o. urr.,, arc evaluatcd fbr recoverabilitywhenever events or changes in circurnstanccs indicaie thar thcir carrying amor.r)ts nray, not berecoverable' For the purpose of impairment testing, the recoverable amount (i.e.the higher of the fairvalue less cost to sell,and the.value-in-use) is deteimined on un inJiriaual asset basis unless the assetdoes not generate cash flows that are largely independent ortnor. rro, other assets. In such cases, therecoverable amount is determined for thelcash Generating u"ii r-Ciul to which the asset berongs.
The lease Iiabiliry is initially measured at amortised cost at the present value of the future lease payments.The lease payments,ate discourted using the interest rur."i,"fii"l, in the lease or, if not readilydeterminable' using the incrernental borroiing rates in the country of domicile of these leases. Leaseliabilities are remeasured with a corresponding adiustment to the rerated right of use urr.t irilr. companychanges its assessment if whether it wiil e^eriise an extension o,.ui.rrinution option.
The Cornpany has elected not to apply the requirements of Ind AS I l6 Leases to shoft-term Ieases of allassets that have a lease term of l)'months o, I.r, and leases for which the underlying asset is of low
;:ff"ff,ltJilt"f#;1" associated with these leases are ,..ogrir.o u, un .*p"nre Jn aliraigl.,r-rine

Lease liability and RoU asset have been separately presented in the Barance Sheet and rcase paymentshave been classified as financing cash flows.

(p) Inventories

Media content are valued at lower of cost and net realisable value. cost comprises acqu.isition,directproduction cost and overheads' Media content costs (excluding music rights and any other form of mediacontent for digital exploitation) are expensed in the period ori"t".urio, broadcast, commensurate withthe revenue recognized' Expenses of under production nlm, incr.reJtill the filrns are ready for releaseare inventorised' cost of content.are recognised as expense in statement of profit and Lois as per theterms of Iicencing of multiple rights. cost of unamortised content is recognised in the ratio of expectedunrealised revenue to total exfected revenue. If net expected unrealised revenue is less than theunamortised cost' the same is written down to net expected revenue. Net realisable value is the estimatedselling price in the ordinary course of business less ihe estirnated costs of completion and the estimatedcosts necessary to make the sale' Music rights and any other form orr.oiu content for digital exploitationby the company are arnortised over u p..IoJ oir.n years fiom the date ot'release of content.

(q),tLuparinreat_afno!:Ilalgral 
as$_r_i

The carrying value of. assets / cash generaring units at thc Balance Shcet date arc reviewed,forimpainnent' if any indication of irpulrr.ni .xists. If the carrying amount of the assets exceed the

:i:'I3!Xii:1il:T:nXT,"JTfJ,'#:airrnent is recognised ror sulh J*,",, u,o,nt rhe irnpairmenr ross

(r) Provisions and contingent liabilities

Provisions are recognized when there is a present obligation as a result of a past event, it is probable thatan outflow of resources ernbodying econoinic benefitJwill rr. ,.qrl."a ,o settle the obligation and there

:lffii:[ i::11,:::",:,::,:T:"Ti:l"i..."u.rls",ye, 
p;;i,i#;;',nlu,,,..a 

at the besr esrimare or rheexpenditure required to settle the.present outip,ion at the Balance #:["rlJi;TJ:r#value of rnoney is materiar, provisions ur. Jii.ornt.d using a current pre-tax rate rhat rl



appropriate' the risks tf:]!" to the.liability. when discounring is used. the increase in rhe provision dueto the passage of tirne is recognized as a financc cost. ' tne lncrease ln the pro\

contingent liabilities are disclosed when there is a possible obrigation arising frorn past events, theexistence of which will be confirmed 
",ry 

uvirr. occurrence or ron oc.urrence.of one or m're uncertainfuture evenrs nor whoilv *itt in tr''. .-ir'"r Jiir-,. c"-p;r;;;; ;;;;;, obrigation that arises rrom past
:J,.,,l,:,yffiJ,#:ffi:ff:jfi:fl|.r:l*un o,,Ro* oi,",ou,""! *ir u" req_uired ;il;;; a reriabre

(s) Cash and cash equivalents

cash and cash equivalent in the balance sheet comprise Balances with banks, cash on hand and short_
:"ilffifffi ];iXJ' 

original maturitv oril',r.. rnonths or tess, *r.,i"r., are subject to an insignificanr risk

For the purposes of the cash flow statement, cash.and cash equivalents include Balances with banks, cashin banks and short-term deposits *irr,, .r ,rigrrur ,rururiry of three months or less.

(t) Irad,e-rp_csiyables

Trade receivables are amounts due from customers for goods sold or services rendered in the ordinarycourse of business' Trade receivabtes, shati ue initiary ;"";;;;;n"eir t ansaction price unress thosecontain a significant financing .orpon.ri-aetermineA.

(u) Trade payables

These amounts represent liabilities forgoods and services provided to the company prior to the end offinancial period which are unpaid. rrua". puyJr", ur. pr.r.n,.a rr.rrr.r, riabirities unress paymenr isnot due within r2 monrhs arter the ,.p"nilelp.riod. d;y;;;-;;;;;;;; initiary ar rheir rair varue anasubsequently measured at amortised tor, ,iiig'rt,. effective intereit merhod.

(v) Asset classified as held for sale

As pcr Ind AS 105 "Non-cuffent assets held fbr sale and l)iscontinued opcanions,,, Assets classilled aslreld-for-sale are due to managemenl's decision to sell/dispos. orri,i,rr. next l2 months. Such assetsare generally measured at the lower of their.urying amounI ana r:li, varue ress costs to ser. onceclassifled as herd-for-sare, propemy, pruni r'ra l'qrip*.nt are no ronger rJepreciated.

(w) Emplo),ee Benefits

i. Short-term obligations
Liabilities for wlg9s and salaries, including non-monetary benefits rhat are expe,ed to besettred whoily within I2 months un..tr.,..ia 

""i,i;;#'r" lr"n,.n,n. emproyees renderrherelated service are recognized in respect of emproyees,-;;;, up to the end of the year andare tneasured at the amountt.*p..t.d to be paid *rr.n ,i. iiuiili,i., are seulcd.ii. Other long-term employee benefit obligations

a) Defined contribution plan
A Defined contribution plan is.,a post-emproyment benefit plan under which thecompany pays specified contributror, ,o*u,1, prnria"n, Fund. The company,scontribution is recognised as an expense in the Statement of profit ana tnrs irrirgthe period in which the cnrployee rendcrs thc rc.latcd scrvicc.

b) Deflned benefit plans
Gratuity: -,re 

comoanv provides for graluity. a dc,ned benellt pran (rhe,Gratpity,

ruTr',fi:.t5jl5,?;:,**i: t ;;;il;il. with the paymenr orGratuity ActTt e7.2. rhe G raru i ty ., 
1i,l:?-" lo.r, r r,, p-r, ;' ;;;;H,'# J"TU .Y#l :ILlretrrement. death. incapacitation or termination of ernproyment. of an amount bas



on the respective emproyee's sarary. The company,s riability is provided at the endofeach year.

G) Earninqs per Share

3,x'.':,,'"1:',1-;ir.'ffi::':x:ffilti,*-l:l':ijl: ::lll:l,i ::l:.:, for the vear attributabre to equity
::il:[J:ffi'J,::1ffi:l':,l"'Hi*lt*::i::rri'$iix:lJ:;:::llTffiilj:[ltjj:i::flrll
::: : :T::,'.^: 1111T 

I 

l'ls,'r,. c 
",,-p,,v 

; ;;;; ; ;i ;ffi I Ji;:'i:? J'fiprofit or loss fbr thc year after
ffs,:..Jli,:i;rJ:ififl,;ln[:#.ril:i*:rili:i ;:Ti{'i:;1.|i11]ffi: i?';',,i"','fitxti'lT
;J::i*Jl:ll5';',"JJJy,;:::::;,['jiilll*::,:*lr:::lt,:iii",i.'il.";'J,lli,;,11,'i,xil;lH
3;;fi;xj:;H rli,*T::,,",ff#t[.":,",1;d::i:1i;:il]"?:JxiJil:JJ1i:l';:J::*i[::lllH:*:,:"""::11r'r,*i:::^:.,::li:dl"'. ;iir,",i'"."iiil"*ffi;l:iliffJIY.*::?J|
rllT,i,:fl:[,*:]:*:xj l:j*":lr,:,1;F;##:fiil:l_#;i:: fiffix[:.;eara,,ribu,db,c
::j::,:1'#ffii?i:H jij,,t;,;:""*:":,:#;ffi;:;;#l'J,:ffiJ,"J-"1.-,1;: il:'i:*'l:adjusted for the effects of au dilutive-;;;;r;;';;;,r, ,n"Ir.

(V) Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest Lakhs(with two places of decimal) as perthe requirement orscneaute III, unless otherwise stated.

3 Significant accounting judgments, estimates and assumptions
'fhe preparation of Restated Financial Statements requires management to make judgments, estimates andassunrptions that affect the reported amount: of ,euenrer,' .'*p.nr.r, assets and liabilities, and the
ff:"Ilffi:X-":ll:':::Jff::,'};';::1,""',':"^:i::l,,e'*li"Liri'ies Unceftaintv auout *rese assumptions
liabilities urr..t.o in future years. 

requrre a material adjustrnent to the carrying amount 
"i;r*,t;;

This certiflcale mav ot t:l:*^:f-' uy,'1" 
!o1na.nr, PR.LM and Legar counser appointed in rerarion to the rssue.This certificate is for information and for inclusion in ttre neo-fi#ing erorp..rus, prospectus. the prerirninarylnternational wrap/lssuingrra.*oiunorr, iil. auriagi, tilil'J'?na uny orher addendurn rherero of rhecompany to be subtnittedTfiteo *iill ,r" b..r.i,i.r,uio-a*.r.,irg."u*.0 of India (.,sEBI"), rhe Registrar ofCompanies, Mumbai 

" yti::lrra 1,;[g6;iund the stock.*rr?g.s, 
9r 

any other nrareriat (inctuding in any;J?:fi:'(liJ:;T::ffJ;$ lrifllii::1,':':":r:: :r;;;; ;;;ii;irhe co,pany) to be issLred in re,arion to

lrstimates and assuntptions

l};.-,.il"n:,*rj,:1,:::::::,",1g,1: fI,i. and other key sources of estimarion uncertaiinty at the year end9ul..t.,lu, have a significanr risl of causir,"trlrii.' ;;;,,";:';:';11',HX,j,'r.*,'ii.iffifi3j i?,:y?11,",:li:"::::r::^:;:,{:;; ;,1; ;;are described below. The Company'U.i.A'i
:il:ffi:i:"::" f:.:1::::^.?t:1,*G ly;;,-,8;,,"i"0"?1,1;#i ;;[flH,'T:*,T.:::::T,,::iJ::
:[il,T:ff :::xxi,ffi TxJ':iji'.::::,lr:i]:i:i[:*il'J:i,i,'il'ffiH"ff :',"T'x,il1';,il:i::
;ffiffiffi::?ffi'li]:,'::|are bevond trre controi or trre comp;;;:'Kil',i,ff*,:Ji:f.';:;"i,'ilJassumptions when they occur.

I;":ilff';l ,:,i::Z:';)2i:: fr:::".:p.,;,:i:::.r,,:,:1,1;l^,j1,::,:ncate,(inc,Lrdin.q the an,lexures therero) ia;:J:ltrllJ:XiH:;;ff xi:,i;tr ;:,:,(':?ii,"i^zi:i'il')i ii',;,llli,r\;;::::; l5:: ti['J,lIl"f] ;?;Jili:T[T.",:;::X;;?Tl1il.'f*i]t1'r::sjTi'ffiffi"J,i:;-,;i::i::::;*T;',11[;JJilXi:ilI
f,.;:';ffi:';:i::ff%IXI**:,"ji*,d:i#::1:"HJ",:l'l;i:::fJ:JJf;?J#';T::",i'f,'['i,::iil
!?xliri,jl!,'f;,'ff:'i.:ili:",:i,*T.-:Ti'trtf",,#"::,Trrr'yii.:ili!!i:1,J.xlili.ix'x';ii ::':l:;;':)
lfJ;l,li;;,,..,"',ill..i*lS::*.9,,,,,,,,,,,,,,;"T;i;;;:;rdi ;ilfil;:ij[:ffi11.f],1th the relevant applicable;Tl:i:::lf , 

"",1 
jT^ | p*rd o rr e u a r i ty: C",i," r is q( : ;' | : :;;' ; t;: i',

tr?#liI:istoricat 
iinanciat rnib,*i,io,,, on) )if) )i;,',fl,il:,:,5;,;i,i:,,;!,;"i,:;:::,!;:,i,1:;::;^:!::.!:ifrom time to time. ngagem e n ts', as revised

the Issue (together rererred as "rssue o;.rr.riyr ffiffi:l :ffi,J.:LffiiliJl{i:::;},:[[:.J::n[to be issued or filed in relation to tn" ltrre-'uni r*ir.'.'.,,u'rirrLl orihis certificate ur,ruy i.i 
"...ru.y. to unyl

P\q



regulatory / statutory u'tl:lily: stock exchanges. any other authority as may be required and / or lbr the recordsto be maintained by the BRLM in connectioriwith tire [ssue, and in accordance with applicable law. and for the

iiifi:j:J,l,Hrdefense 
the BRI'M rnav wish to advance in any ctaim or proccccting in conncction with the cont'nts

We confirm tlrat any changes to the above that come to our attention will irnmediately be intimated to the BRLMand the Legalcounselto-the Issue in writing tillthe aut"tr,,. elrity inur., olthe cornpany cornmences tradingon the stock exchanges' In the ab.sence of aiy communication from us, you may assume that there is no changein respect of the matters covered in this certificate.

we hereby indernni[ and keep indemnified, saved, defended and harrnless the BRLM and Legal Counsel to theproposed Issue of the company and all'persons claiming under thenr 1:'rndemnified persons,,), fio,r and againstall losses and/or darnages arising as a result of the aforeri.ntionJ r.pr"sentations rnade by us in order to disclosedetails of the same in the lssue Documents including theRed H..rin{n.orpectus, the prospectus. the preliminaryInternational wrap/lssuing Memorandum, the AbriJged Prospectus,"",.., to,. the Issue or arising as a result of anynotices' proceedings, litigations, claims, penalties, ienrands una .ori, that rnay be made and/or raised on thelndernnified Persons by any third parties and{o.r with regarJ ; .,ry matter arising in connection thereto orotherwise by reason of the rnatter conternplated herein anJor sustainld by the BRLM and/or L,egal counsel tothe Issue as a result ofany statements. representations. assurances, aonnr,rution, hereinundergiven being untrue.

AII capitalized terrns not defined hereinabove shall have the sarne meaning as defined in the Issue l)ocuments.

Yours sincerely,

For Satyanaruyan Goyal & Co LLp
Chartered Accountants
(Registr ation No. 006636C/C400333)

GA0l.
CA ShubHam Jain
Partner

Mernbership No. 441604
Place: Mumhoi
Date: July 21,2026
UDIN: 2644t6041V JNDZ207 I

CC:
[.egal Counsel to the Issue

Vidhigya Associates
B-607i608, 6th floor, Mittal Commercia,
Off M. V. Road, Near Mittal Esrate, Maiol,
Andheri East, Mumbai 400 059, Maharashira, India
Contact Person: Rahul pandey
Emai I : rahul@vidh igyaassociates.com
Mobile: 8424030160


