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CERTIFICATB ON CURRENT MARKET PRICE AND PE RA'TIO

l'o.

The Board of Directors,
Sunshine pictures Limited
A - 102. lst Floor. Bharat Ark, Azad Nagar, Veera Desai Road,Andheri (W). Murrbai City, Mumbai, l\iaharashtra, India,400053

And

(iYR Capital Advisors private Limited
(Forrnerly known as Alpha Numero Services private Limited)
428. Cala Ernpire. Near JB Tower.
Drive irr Road. Thalrej.
Aherrrdabad--180 054.
Gu-jarat. India.
Ref-erred to as .'Book Running Lead Managea, (,,BRLM,,)

Dear Sirs.

Re: Proposed public issue of equity shares of face value of Rs. l0l- each (the o.Equity Shares,,) of SunshinePictures Limited (the,.Compary',j 1tn.,ilrrr",,l
Sub: Certificate on current Market price and pE ratio of the Company

wc' M"s' Satvanarayan^coyal & co LLP, Statuto'v Auditors of the corrpanr,,. rrave been re-quested by thec'ompan-v to certify the Current market p.i.. ura pF. ratio of its peer corrpanies.

Accordingll. bascd on the information of the lrelovu-ntcntioned
exchange and BSE l_imited, following is the Current rnarket price

corrrpanics available. to Lls on National strrck
and PE ratio ol'the respeclive conrpanies:

PE ratio
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This certificate may be relied upon by the cornpany, BRLM and Legal counsel appointed in relation to the lssue.This certificate is for information and for inclusion in the Red Hei'ing prospecius, prospectus, the preliminary
International wrap/lss.uing Memorandum, the Abridged Prospectus and any other addendunr thereto of thecompany to be submitted/filed with the Securities aid Exchange Board of lndia (..SEBI,,), the Registrar ofcompanies. Mumbai at Maharashtra ("Roc") and the stock exclianglr, oI. any othermateriai (including in anycolporate adveftisement or investor presentation rnade by or on behaliof the Cornpany) to be issued in relation tothe Issue (together referred as "Issue Documents") prepared in connection with the Issue or any other docurnenttobeissuedorfiledinrelationtothelsiue, andforthe'submissionofthiscertiflcateasmaybenecessary,toany
regulatory / statutory urtlgli?: stock exchanges, any other authority as may be required uid t or l.or the recordsto be maintained by the BRLM in connection with t-he Issue, and in accordince wiih applicable law. and for thepurpose of any defense the BRLM may wish to advance in any claim or proceeding in connection with the contentsof this certificate.

we confirm that any changes to the above that come to our attention will imrnediately be intimated to the BRLMand the l'egal Counsel to.the Issue in writing till the date the Equity Shares of thc cornpanv coprmences tradingon the stock exchanges. In the absence of any communication fto,, us. you may assunle that there is no changein respect of the matters covered in this certificate. ' J --' '-J

We hereby indemnif and keep indemnified, saved, defended and harmless the BRLM and Legal Counsel to theproposed Issue of the company and all persons. claiming under them ("lndemnified persons,,), from and againstall losses and/or damages arising as a result of the aforerientioned ..p..rentutions made by us in order to disclosedetails of the same in the Issue Documents including the Red Fier.ing prospectus and the prospectus, thePrelirninary lnternational wrap/lssuing Memorandum, t-he Abridged prospectus, etc., forthe Issue or arising as aresu.h of any notices, proceedings, litigations, claims, penalties, dJmands und.ort, that nray be made and/or raiscdon the lndernnified Persons by any third parties and/or with regard to any matter arising in connection thereto orotherwise by reason of the matter contemplated herein and/orlustained by the BRl.Niand/or l-egal counsel tothe Issue as a result ofany statements, representations, assurances, confirnrations hereinunder-given being untrue.

All capitalized terms not defined hereinabove shallhave the same meaning as defined in the Issue l)ocuments.

Yours sinccrely.

For Sutyanara.yan Goyol & Co LLp
Charte.red Accountants
( Registration No. 006636C/C400333)
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CA Shubham Jain
Parlner
Mernbership No.441604
Place: Mumboi
Date:July 21,2026
U DIN: 2644 I 604CQEWLy2 I 95

CC:
l,egal Counsel to the lssue

Vidhigya Associates
8-607/608. 6rh t'loor, Mirtal Commercia.
Off M. V. Road. Near Mittal Estate, Marol.
Andheri East. Mumbai400 059, Maharashtra. lndia
Contact Person: Rahul pandey

Emai I : rahu l@v idhig),aassociates.com
Mobile: 8424030160


