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To.

CERTIFICATE ON DEF'AULTS AND NON-PAYMEN'I'OF STA'I'UTORY DIJES

The Board of Directors.
Sunshine pictures Limited
A -102, Ist Floor, Bharat.Ark, Azad Nagar, Veera Desai Road,Andhcri(w). Munrbai city, Mumbai. Maharashtra, India" 400053.

And

(iYR Capital Advisors private Limited
(Forrnerly known as Alpha Numero Services private Limited)
428. Cala limpire, Near JB Tower.
Drive in Road, Thaltej
Ahemdabad-380 054,
Gujarat, India.
Referred to as.'Book Running Lead Manager,.(.,BRLM,,)

Dcar Sirs.

Re: Proposed public issue of equity shares of face value of Rs. l0/- each (the,,Equity Shares,,) of SunshinePictures Limited (the,,Company,'j 1tn" .,Issue,,)

Sub: Certificate on defaults and non_payment of statutory dues

we' Mis Satyanarayan coyal & co' LLP, Statutorl Auditors of the cornpany, have been rcquesled to providecont'irrrations on certain 
"'itttt, in relation ,oit,. r."tut.a nnu*iui ,tutenrents of'the cornpanv as of and fbr thefinancialyears ended March 3l,2o26,tvtur"t.,:1,202,5 ana naarcn j t".zozqproposed ro be incruded in rhe RedHerlirr.u Prospecrus to be filed by the Companl .

we have exarnined the restated financial statenrents of company and associates fbr the financial years endedMarch 3l' 2026' March 3l' 2025 and tt'tarch 31" 2024 which ha,re tre-cn prcpared in accor.crancc with IndianAccountingStandards("lndAS")readwithsection t3Sofrh;co;riuni.rn.t,zot3;.;;;rherequirernenrsof the cornpanies Act' 20l3 andrestated in accoroance with the s".rilti., and IJxchange Board of India (lssue ofCapital and Disclosure.Requirements; negurations, 201g, as .r.ra.a (,.sEBI l-nR Regulations,.) (the
;}rTt,1[1,['ffi||1iirTffi,ln,)runo'*u'iination reports on ir,. n.r,u,ed Financiar statemerirs dared Muy t s,

ln this regard' based on our examination of the relevant forms and documents filed with the relevant Registrar ofCompanies and relevant statutory registgrs, books of accorno, ,n. rinries of the audit commitiee meetings, boardmeetings and shareholders'rneeting-s orth. Co,rpany and associates and upon necessary discussions with andrepresentations by the management of th. Co,.,.,puny.
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We hereby certify that:

(a) there are no contingent liabilities except as tbllows:

According to the information and explanations given to us and on the basis of our examination of the records
of the Company and associates, no undisputed amounts payable in respect of provident fund, Employees,
State lnsurance, Income Tax, Goods and Service Tax, Dutyof Customi, Cess and other Material Statutory
Dues were in arrears as at March 31,2026.

There have been no instances of default or non-payment of statutory dues/liabilities by the Company and its
assoc iates.

There have been no instances of overdues to cornpanies or banks or tlnancial inslitutions bl,the Cornppny
and its associates.

There have been no instances of defaults against companies or financial institutions by the Cornpany and its
assoc iate

no outstanding litigation or default relating to matters likely to affect the operations and finances of the
Corrpany and its associate, including disputed tax liabilities and prosecution under any enactment in respect
of Schedule V to the companies Act,20l3, as amended except as follows:

(b)

(c)

(d)

(e)

(r)

Rs in Lakhs

Name of Company Period Section Natu re of
Litipation Amount invoh ed

Sunshine Pictures t,im ited

AY 2023-24 Order u/s l5.l of
lncome l'ax Act. 196 I

lncome tax
demand under
section 154 for

m ismatch
betwecn lax

crcdits claimed
and allorvcd.
C'onrpanr has

raised grievance
for the same

0.50

ffi

Pa rticu la r As at

March 31.2026 March 31.2025 March 31 .2021
(A)(iuarantees

(i) Guarantees to Banks
and Financial Institutions
against credit faci lities

extended to Croup Companies

t i i I Perfonn a*. Cr'rr."rr t.at

1.290.27

(i ii) F'inancial Guarantees

t Af Critor-O;ry p.y.bt.
against Export Obl igation

%

(C) other money for which the
company is contingently
Iiable.

3.172.96 3,172.91



Sunshine Pictu res l,im ited

Sunshine Pictures Lim ited

A,Y 2020-21

April20l I to
March 2015

Order u/s 250 of
Income Tax Act, l96l

86(l) of Finance Act,
1991

Appcal against
order passed by

Assistant
Commissioner of

lncome Iax
Mumbai

Appeal against
order passed h.y

Com nr issioncr
C(;ST Mumbai

rvcst

I,892. l g

1,290.27

(g) there has been no instances ofrescheduling or defaults or acceleration ofpayment in payment ofdebentures
and interest thereon, deposits and interest thereon and loan from any bank or interestihlreon.

we conducted our examination of the information given in this cerlificate (including the annexures thereto) inaccordance with the 'Guidance Note on Reporls.or.-Certificates.for Spec,ial purpo.se,s'issued by the Institute ofCharlered Accountants of India ("ICAI"), as revised frorr time to tirne. to obtain a reasonablc assurance that suchdetails are in agreenrent with the books of accounts and other relevant records provided to us, in all materialrespects; the aforesaid^Guidance Note'requires that we comply with the ethical requirements of the ,Code ofEthics' issued by the ICAI, as revised from time to time. purthei, we have cornplied with the relevant applicablerequirernents of the Standard on Quality Controlls-acl l,'Quality Controlfor Firms that perlbrm Audits andReviews of Historical Financial Information, and othir Asrui*rn ind Retarc| seruices Eigagements,,as revisedfrom tirne to time.

This certificate may be relied upon by the company. BRI-M and Legal Counser appointed in relation to the Issue.l'his certificate is tbr information and for inclusion in the Red tteiing l)rospccrus. prospcctus. the preliminarr
International wrap/lssuing Memorandum, the Abridged Prospectus and any other addendr;;r' ;;r;;; ;;: ;;;company to be subrnitted/filed with the Securities aid Exchange Board of India (.,SEBI,.), the Registrar ofCorrpanies' Murnbai at Maharashtra ("Roc") and the stock exch-anges, or any other nrateriai (including in anycorporate advertisement or investor presentation made by or on behaliof the company) to be issued in relation tothe lssue (together referred as "Issue Documentsn') prepared in connection with the Issue or any other documentto be issued or filed in relation to the Issue, and forihe'subrnission of this cer-tificate as ,"y u. necessary, to anyregulatory / statutory u,tl:li?: stock exchanges, any other authority as may be required and / or for the recordsto be rnaintained by the BRLM in connection-with t-he Issue, and ln accoroarce wiih applicable law, and for thepurpose of any defense the BRLM may wish to advance in any claim or proceeding in connection with the contentsof this certificate.

we confinn that any changes to the above that come to our attention will immediately be intimated to the BRLMand the Legalcounselto the Issue in writing tillthe date the Equity Shares of the company corxmences tradingon the stock exchanges' In the absence of any communication r.o, us, you may assume that there is no changein respect ofthe nratters covered in this certificate.

We hereby indernnifu and keep indemnified, saved, def-ended and harrnless the BRI-M and l.egal Counsel to theproposed Issue of the company and all persons clairning under thern l"tnac,rniiieJo.""rr:j. ti"rrr and againsrall losses and/or damages arising as a result of the atbrernentioned r"epr"r.ntutinns rnadc by us in order to disclosedetails of the same in the Issue Documents including the Red Herring prospectus, the prospectus, the preliminary
International wrap/lssuing Memorandum, the AbriJged Prospectus.irc., ror the Issue or arising as a result of anynotices' proceedings, litigations, claims, penalties, iemands and costs that nray be made and/or raised on,theIndernnifled Persons by any third partiei and/or with regard to uny ru,r., arising in connection thereto orotherwise by reason of the matter contemplated herein and]or sustained by the BRLM and/or Legal counsel tothe Issue as a result ofany statements, representations, assurances, .onfir,rution, hereinunder given being untrue.



All capitalized terms not defined hereinabove shall have the same meaning as defined in the Issue Documents.

Yours sincerely,

For Satyanarayan Goyal & Co LLP
Chartered Accountants
(Registratigp No. pp663 6C/C4003 3 3 )

($r\t 1l(
CA Shubhufi.loin
Parlner
Membership No.441604
Place: Mumbd
Date:July 27,2026
U DIN: 2644 I 604 NALNG D I 262

CC:

Legal Counsel to the lssue

Vidhigya Associates
8-607 1608, 6th floor, Mittal Commercia,
Off M. V. Road, Near Mittal Estate, Marol,
Andheri East. Mumbai 400 059, Maharashtra. India
Contact Person: Rahul Pandey
Enrai I : gahu l@vidhigyaassociates.com
Mobile: 8424030160


