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CERTI FICATE ON INSIJRANCE COVI,RAG Ii
To.

The Board of Directors
Sunshine pictu res Lim ited
A -101. lsr frloor. Bharat Ark. Azad Nagar. Veera Desai Road^Andheri (W). Munrbai City, Mumbai, Viahararhtra, India.400053

And

GYR Capital Advisors private Limited
(Formerly known as Alpha Numero Services private Linrited)
428. Cala Empire. Near JB Tower.
Drirc irr Road. Thalrei,
Ahenrdabad-i80 0,54.
Gujarar. India.
Referred to as .,Book Running Lead Manager,,(..BRLM,,)

Dear Sirs.

Re: Proposed public issue of equity shares of face value of Rs. l0l- each (the,.Equity Shares,,) of SunshinePictures l,imited (the,.Company,,i 1ttr. .;irrr.,,;

Based on our review of the records maintained by,the.company, we hereby certify and conf.ir* that as on May27'2026' thc total insurance coverage maintained- uy the corpi;y ;;; < tig,qs,g6,0,7. I,urrhcr. we certify {har
ffilJl]'j,i:ffillut'u*" 

is 0'82 tinrJs tn. n"iu.r"t, orthe comfaiy u, p., the restared financiar srarements as on

we conducted our examination of the inforrnation given in this certificate (including the annexures thereto) inaccordance with the 'Guiclanc.e l2y on Rupor}r.or."Certilicares.for special purposes, issued by the Institute ofChartcre'd Accountants of India ("lcAI"), ui r.rir.a no,n ti,n. toii,r;;;" obtain a reasonabre assurance that suchdetails are in agreement with the uooLt oiu..ounts and other rerevant records provided to us. in a1 matcriarrespects: the aforesaid Guidance Note requires that we.onipiy *ir,, irr. ethicar'requirenr."r, or the,Code o/Ethic't' issued by the ICAI' as revised to,, ti,r. to time. purther, *. t.,ur. complied with the rerevant applicabrerequirerrrentsofthestandardoLrQualitycontrolls.act 
t,'guotityi:introt ./brFirnt.sthut pejbrmAuclitsancl

trr:#i,;:!|:';tctri.cat 
Financiat tnibrnition, ,r) oth), )rrr,rZnri'ir)"ntntotna sn-ices Engagements, ,asrevised

l.ll[:il|[:l:,1%::Jfl:.j^:,0^".,*or,,l:-!:llflt,pTlM^",d rregarcounserappointed in rerarion to rhe rssuelllffiT:fflfi;l[If:lli::::.i;:lrily i ;il';"0",,_.",?n'.-i:;ilfff:il,:1,:li:l,fili",iH];,T:
lll:i:l: ::'11,Y': ?;I: t':r,:Y :;;i& j,;; : il il ;-ff ;;:,jl :[ I ;Internarionar wrap,,r55L'1's Menrorandu n *;11;;si;-r;il;,,;',il";ff':li;i'li5i,il,llll,''l;..i:::":ll'l"i
F:]::::lj"-*,:llyt::l!leo ,witrr.1[e^i.crriti.s and Exchange r]oard or rndia (.,sEBr..) rhe Reoictror ^,

thc

1.",,.9:.:;y:lll, :lilrh;;;J;;; (,:'R"#:ffi1#'l;X'l:lffil::,j,:iJ,:1iil;lXLl;l,ll:,)::::i:,^:f
;'X?:J;:.,ljJ:,f:'::::jl":j:':*jix::;!l':d;''il:;;"J;Tii:l';:?ll,ijf;il:fl?lJ::#[i"J,:iil
;:il:L[:f :1iiJ"i:l'ff',,1f ;::ff ::i:;^":,: l r:**al, .,,,..i,I;il 1l]'.''iJ,i:' ::;il:,:l :',j:Hll:
::i:j::[eilI[lJ:fi;ilil::,*?:::rj]*:l;x*:::i'I:ni".:.,]:]:J:'J;#;li:J:,'I"li:il'#
ffilil",ll,,;i;X'JfJ',fJ.xii'* :i""*"::l,l:q'::1i;F;;ffi'#;';';*';:'::;:nffl,T,l,:iiiiflil;Jl ill
;:,,','"l:ilflll'.iJ,:::#kY*:::l:,:",l"lytl."il;;##'#"::",]i,],::;flii:;ifl::;,:f.T::i:Tj$l:
li:[ii:J,li#.derense 

the BRLM may wish to advance i" u,y;iui; o;il#;:;jiiHlil,..,?:l.J1l;ill#llli!ot'this cer-tiflcate

INDORE r BHOPAL r KHANDWA



We conflrrn that any changes to the above that come to our attention will irnmediately be intilnated to the IIRLM
and the Legal Counselto the Issue in writing till the date the Equity Shares of the Cornpany colltnlences trading
on the stock exchanges. In the absence of any commr,rnication from us, you may assume that there is no change
in respect of the matters covered in this certificate.
We hereby indernniff and keep indemnified, saved, defended and hannless the BRLM and Legal Counsel to the
proposed Issue of the Company and all,persons clairning under them ("lndemnified Persons"), from and against
all losses and/or damages arising as a result of the aforementioned representations made by us in order to disclose
details of the same in the Issue Documents including the Red Herring Prospectus, Prospectus, the Preliminary
International Wrap/lssuing Memorandum, the Abridged Prospectus, etc., for the Issue or arising as a result of any
notices. proceedings, litigations, claims, penalties, demands and costs that may be rrade and/or raised on the
Indenlnified Persons by any third parties and/or with regard to any mafter arising in connection thereto or
otherwise by reason of the matter contemplated herein and/or sustained by the BRI-M and/or Legal Counsel to
the Issue as a result of any statements. representations. assurances, confirmations hereinundereiven being untrue.

All capitalized terms not defined hereinabove shall have the same meaning as defined in the Issue Documents.

Yours sincerely,

For Sal)tanaroyan Goyal & Co LLP
Chartered Accountants
( Regi strat ion N o- 006636C/C400333)

kn0lr
CA Shubhdm Jain
Partner
Membership No.441604
Place: Muruboi
Date;July 21,2026
UI)lN: 26441604TY QDMN I 182

CC:

Legal Counsel to the lssue

Vidhigya Associates
8-607/608, 6th floor, Mittal Commercia,
OfiM. V. Road. Near Minal Estate, Marol,
Andheri East, Mumbai 400 059, Maharashtra, India
Contact Person: Rahul Pandey
Email: rahul@vidhig),.aassociates.com,
Mobile: 8424030160


