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I. CERTIFICATI, ON MATERIAL FITAUDS

l'o.

The Board of Directors
Sunshine Piclu res [,im ited
A -102. lst Floor, Bharat Ark, Azad Nagar, Veera Desai Road,
Andhcri (W). Murrbai City. Murnbai. Maharashtra. India. 4000-53

And

GYR Capital Advisors Private Limited
(Formerly known as Alpha Nunrero Services private Limited)
428. Gala Empire, Near JB Tower,
Drive in Road. Thaltej.
Aherndabad-380 054,
Gujarat. India.
Ref-erred to as "Book Running Lead Manager" ("BRLM")

Dear Sirs.

Re: Proposed public issue of equity shares of face value of Rs. l0/- each (the..Equity Shares") of Sunshine
Pictures l,imited (the'.Company',) (the .,Issue")

Sub: Certificate on Material Frauds

We. M/s' Satyanarayan Coyal & Co. LLP, Statutory Auditors of the Company, hereby certify that there have been
no rnaterial frauds or any misappropriation of funds by or against the Company in the pastihree (3) years which
has had a rnaterial impact on the financial condition, business and operationr oith. Company.

In this regard, we have reviewed the restated audited financial statements for the financial years ended March 31.
2026- March 3l,2025, and March 31,2024, and discussion with the managenlent of the Company as well as the
minules ol- rneeting of the board of directors and the Audit Cornmittee as provided by the rnanagen.rent of thc
Company. Based upon this verification,.we ceftifj/ that no material fraud has occurred against the Company in the
past three (3) years. which has had a material inrpact on the financial condition, business and operationi of the
Company.

We conducted our examination of the inforrnation given in this certificate (including the annexures thereto) in
accordarrce with the'Gui-dance Note on Reports or C'ertificates./br Special Purposei'' issued by the Institute of
Chartered Accountants of India ("ICAI"), as revised frorr time to time, to obtain a reasonable assurance that such
details are in agreement with the books of accounts and other relevant records provided to Lrs. in all rnaterial
respccts: the atbresaid Guidance Notc requires that we conrply with thc ethical rcquircnrcnts ol'the -('rtle tt/
Ethic,s' issued by the ICAI. as revised from tirrre to time. Furlher, we have complied with tlre relevant applicablc
requirctrrents ol'thc Standard on Quality control (sQC) l.'Qualin,('onrrctl /iir l:it.tn.s thut perfirm Auclirs ancl
Rst'lctr',i tt/'lli'storit'al l''inanc'ial lnfbrmation, unclOther.4s.rrinco antl Relatetl So,.r,iriu., i',rfrf,i,i,'r,u',;;;;;ff
from time to tirne. ,/

This certificate may be relied upon by the Company, BRLM and Legal Counsel appointed in relation to the,!,,wu upvil uJ Lils LUIIlpdlty, Dr\Llvl anq Legal Lounsel appoln
This certificate is for information and for inclusion in the Red uerring prospecius. prrrrrJ rrrtrrrrdts rs rur rrrlorlrlatlon ano lor lncluslon ln the Red Herring Prospectus. prospectus, the prelim
lnternational Wrap/lssuing Memorandunr, the Abridged Prospectus 

'and 
any other addendum thercto othercto of

Company to be subtttitted/filed with the Securities and Exchange Board of'India (.'sEBl.'). rhe Registrar
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Companies, Mumbai at Maharashtra ("ROC") and the stock exchanges, or any other material (including in any

corporate advertisement or investor presentation made by or on behalf of the Company) to be issued in relation to

the Issue (together referred as "tssue Documents") prepared in connection with the Issue or any other document
to be issued or filed in relation to the Issue, and forthe submission of this certificate as may be necessary, to any

regulatory / statutory authorify, stock exchanges, any other authority as may be required and / or lbr the records

to be maintained by the BRLM in connection with the Issue, and in accordance with applicable law, and for the
purpose of any defense the BRLM may wish to advance in any claim or proceeding in connection with the contents
of th is certificate.

We confirm that any changes to the above that come to our attention will immediately be intimated to the BRLM
and the [..egal Cor"rnsel to the Issue in writing till the date the Equity Shares of the Corrpany conrmences tradirrg
on the stock exchanges. ln the absence of any communication from us, you may assume that there is no change
in respect of the matters covered in this certificate.

We hereby inderrrnity and keep indenrnified, saved, def'ended and harrrrless thc BRLM and Legal Counsel to the
proposed lssue of the Company and all persons claiming under them ("lndemnified Persons"), froln and against
all losses and/or damages arising as a result of the aforementioned representations made by us in order to disclose
details of the same in the Issue Documents including the Red llerring Prospectus and the Prospectus, the
Preliminary International Wrap/lssuing Memorandum, the Abridged Prospectus, etc., for the Issue or arising as a
result of any notices, proceedings, litigations, claims, penalties, demands and costs that may be made and/or raised
on the Indernnified Persons by any third parties and/or with regard to any rnatter arising in connection thereto or
otherwise by reason of the matter contemplated herein and/or sustained by the BRLM and/or Legal Counsel to
the Issue as a result ofany staternents, representations, assurances, confirrrations hereinunder given being untrLle.

All capitalized terms not defined hereinabove shall have the same meaning as defined in the Issue Documents.

Yours sincerely,

For Sotyanorayan Goyal & Co LLP
Charlered Accountants

t n.u i't',t i,Sfitg6636c/c40033r )

l(
CA Shubhanl ,lain
Partner
Membership No.441604
Place: Mumboi
Date:July 27,2026
UDIN: 26441 604LTBAKE9600

CC:

Legal Counsel to the Issue

Vidhigya Associates
8-607/608, 6th floor. Mittal Commercia.
Off M. V. Road, Near Mittal Estate, Marol,
Andheri East. Mumbai 400 059, Maharashtra, India
Contacl Person: Rahul Pandey
I-.rnai I : r'ahu l@vidhisyaassoc iates.com
Mobile: 8424030160


