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CERTIFICATE ON WEIGHTIiD AVERAGE PRTCE AND COST OI.-ACQUISITION OF EQUTTV STTANES BY THE PROMOTER

To.

'[he Board of Directors
Sunshine pictures Limited
A -102. lst [rloor. Bharat Ark. Azad Nagar. Vcera Dcsai Road.Andheri (w), Mumbai City. Mumbai, Maharashrra. India.400053.

And

GYR Capital Advisors private Limited
(ljormerry known as Alpha Numero Services private Limited),128. Gala I,rn.rpire. Near.lB Tower.
Drive in Road.'l'lialte.j,
Aliemdabad-3g0 054,
Gu.jarar. India.
(Relbrred to as .,Book 

Running Lead Manager,,(,,BRLM,,)

Dcar Sirs.

Sub: Certificate on weightecl Average Pricc and cost of acquisition of cquirl,shares
we' satyanaroynn 

lo1tal & Co LLP,, statutory Auditors of the company have perfbrmed theprocedures stated below as requested uylr-,. con pu.,y in ie]ution to the accompanied Statemento1'thc cost per share to promoier of the company, rtrr. 
iisiot"ment,,) 

as on Marc h 3r.2026.
We havc pcrformed the fbllowing procedures:

(i) obtained the list of Promoters as defined under Regulation 2(rxoo) o1.r,e ICDRRegulatio,s" 2011 fr:t the manageil;il. a;;*, for rrie purpose of carcuration ofcost per share to the promote. of t-he Company;
(ii) Compared the date of acquisiti; ;;,,". : #';: : L',?,fffi :' I f lJ. :::1 :iT'*# : :: : :^i : :,: ttv.,' 

h,je s ; a n d a c q ui s i ti o n' rrrLrL Lt,,st psr equlty share ln respect of the promoter stated' ;r'trr" iiut'.lrJrrl. with the
::1't::ii:t:]:lll"s:"r. nrinutes ot:,1.,.j,,,..,irrgs ot'rhc board ol.dirc*.rs .r.rrr,. r.,r,..^^,..
", 

; ; ; i ; ;;;; ;f; "* ; il i il: : il,Hll Ti ilil:, :,,1.,?,,"11i, :l "i:::l ::.::l, lt : ! "1,, 
n.,,,of annual general meeting and extra

ili,'ffi ,':ffii:' ilff:l#',i*tT';;;il ;;' ;;l':J' lH;i :ilffi i il:'l:l.l ;;l ;lll:
ill#l :" $,H JT:: [i i**: "T:i I 

,,* " t'il ; l,X'il -:i"' il.#: fi l.. :U: 3;instructionslipsandotherdocumeil;';;";;;i#TJl'J",it3i"T,x1,ti;,,
(iii) computed average cost per share to the promoter as on luly 27.2026: and
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(iv) Computed the weighted average price at which the Equity Shares were acquired by fhe
Promoter in the last one year;

Based on above procedures, we confirm that:

The weighted average price at which Equity Shares of the Company in the last one year (i.e..
from.luly 28,2025 till July 27,2026 were acquired by Mr. Viput Am'rutlalshah(thepiomoier.;,
Mrs. Shefali Vipul Shah(the Prorlroter), Mr. Aryaman Vipul'Shah(the promoter), Mr. Maurya
Vipul Shah (the Promoter) ("Weighted Average Price"), as on July 27, 2026, is as set out in
Annexure A.

(i) The computation of the abovementioned Weighted Average Price is set out in Annexure
B.

(ii) The weighted average cost of acquisition of Eqr,rity Shares by the promoter in last Eighteep
months is as set out in Annexure C.

(iii) The computation of the abovementioned weighted Average Price is as set out in
Annexure D.

(iv) The weighted ayerage cost of acquisition of Equity
years is as set out in Annexure E.

(v) The computation of the abovementioned Weighted Average price is as set out in
Annexure F'.

We conducted our examination'of the information given in this certificate (including the
annexures thereto) in accordance with the 'Guidance Note on Reports or Certificati forSpecial Purposes' issued by the Institute of Chartered Accountants of India (,.ICAI,,), as
rcviscd from time to time, to obtain a reasonable assurance that such details are in agreement
with the books of accounts and other relevant records provided to us, in all materialiespects;
the aforesaid Guidance Note requires that we conrply with the ethical requiremerrts of the '('otlc
ol lithics' issued by the ICAI, as revised fiom time to time. lrurther, *. i1uu. complied with the
relevant applicable requirements of the Standard on Quality Control (SeC) 1,'euality Control
fir F'irm.s' thut Perfitrnt Audits and Rettiev,.y ol'lli.s,trtric,cil I,.inanc,iutl ln/brmoli,,r, crnrj Orher
As'surunce ond Related services Engagemenr,!', as revised fiom time to time.

'[his certificate may be relied upon by the Company, BRLM and Legal Counsel appointed i.
relation to the Issue. This certificate is for information and for inclusion in the Red Herring
Prospecttts" Prospectus. the Preliminary International Wrap/Issuing Memorandum, the
Abridged Prospectus and any other addendum thereto of the Co,rpuny to be submitted/filed
with the Securities and Exchange Board of India ("SEBI"), the Registrar of Companies,
Munibai at Maharashtra ("ROC") and the stock exchanges, or any otheimaterial (including in
any corporate advertisement or investor presentation made by or on behalf of the CompanyJ to
be issued in relation to the Issue (together referred as "Issuc Documents") prefared.in
connectiotl with the lssue or any other document to be issued or filed in relation to the Issue.
and for the submission of this certificate as may be necessary, to any regulatory / statutory
aulhority. stock exchanges. any other authority as may be requircd uni I oi fbr the rccords to
be nlaintained by the BRLM in connection with the Issue" and in accordance with applicable
law. and tbr the purpose of any def-ense the BRLM rnay wish to advance in aly 

-claim 
or

procccding in connection with the contents of this certificate.

Shares by the Promoter in last three



We confirnl that any changes to the above that come to our attention will imnrediately be
intimated to the BRLM and the Legal Counsel to the lssue in writing till the date the Equity
Shares of the Company commences trading on the stock exchung"J. In the absence o1. any
communication fronl us, you may assume that there is no changi in respect ol'the matters
covered in this cerlificate.

We hereby indemnify and keep indemnified, saved, defended and harmless the BRLM and
Legal Counsel to the proposed Issue of the Company and all persons claimipg under them
("lndcmnilied Persons'"), from and against all losses and/or damagcs arisilg as a result of the
afbrementioned representations made by us in order to disclose details of the sante in the Issue
Documents including the_ Red Herring Piospectus, the Prospectus, the preliminary International
Wrap/lssuing Memorandum, the Abridged Prospectus, etc., for the Issue or arising as a result
of any notices, proceedings, litigations, claims, penalties, demands and costs that may be made
and/or raised on the Indemnified Persons by any third parties and/or with regard to uny matter
arising in connection thereto or otherwise by reason oithe matter contemplated herein and,lor
sustained by the BRLM and/or Legal Counsel to the Issue as a resuli of any statements,
representations, assurances, confirmations hereinunder given being untrue.

All capitalized terms not defined hereinabove shall have the same meaning as dcflned in the
lssue Documents.

Yours sincerely.

For Satyanarayan Goyal & Co LLp
Chatered Accountants
(Registration No. 00663 6C/C4003J 3)

SACl'
CA Shubhom,Isin
Partner
Membership No. 441604
Place: Mumbai
Date: July 27, 2026
TJDIN: 26441604OHMIRS I 4 I 7

Encl: As above

CC:

Legal Counsel to the Issue

Vidhigya Associates
B-607/608, 6th floor. Mittal Commercia,
Off M. V. Road. Near Mittal Estate. Marol.
Andheri East, Mumbai 400 059, Maharashtra. India
Contact Person: Rahul Pandev



[:mai I : rahu I (@vidh i g],aassociates.com
Mobile: 8424030160

ANNIiXURE A

The weighted average price at which Equity Shares of the Company in the last one year
(i.e., .luly 28,2025 till July 27,2026) were acquired by the Promoters as mentioned below
("Weighted Average Price"), as on July 27,2026,

Name No. of Equity Shares
acquired in last one

year

Weighted average price
of Equity Shares

acquired in the last onc

Promoters
Vipul Amrutlel Shlh
,\he/trti L'ipul Shuh -
.4rytumun L'i1tul Shah
,\,lu trr'.1'u l' 1pu I Shg!1

ANNEXURE B.

'f he computation of the Weightetl Average Pricc as mcntioned in thc Anncrure A abovc

Vipul Amrutlol Shoh
Nature lNature of

Transacl tion
ron

Considera
No.
of
Equit
v
share
s

Cost
per
Ilquity
Share
(includ
ing
securiti
ES

premiu
m) ({

Cumula
tive
amount
paid for
the
ILquity
Shares

Date of
Acquisiti
on/
Transfer
,l

Ilcason
for
allotmcn
t/
transfer
(prefcren
tial
allotmen
t/ bonus

Cumula
tive no.
of
Equity
Shares
acquire
d in the
last one
year

y*clI

Face

eof
the
Equi
fy
Shar

Weighted average
price

'l'otal

Coit
({)



i Vipul Shoh
Nature
of
Transact
ion

Nature of
Considera
tion

Date of
Acquisiti
on/
Transfer
,s

F'ace

valu
eof
the
Equi
ty
Shar
ES

No.
of
Equit
v
share
S

Cost
per
Ilquity
Share
(includi
ng
securiti
es

prcmiu
m) (<)

'l'ot
al
Cos
t
(r)

lReason
for
allotment
/ transfer
(preferen
tial
allotment
/ bonus
etc.)

Cumulat
ive
amount
paid for
the
Equify
Shares

lCumulat
liu* nn.
of
Iiquitl'
Shares
acquired
in the
last one
year

'f otal

Weighted average
price

Nature
of
Transact
ion

Nature of
Considera
tion

Date of .

Acquisiti
on/
Transfer

Cost
per
Equity
Share
(includi
ng
secu riti
es

premiu
m) ({)

Reason
for
allotment
/ transfer
(prcferen
tial
allotment
/ bonus
ctc.)

Cumulat
ive
amount
paid for
the
llquity
Sharcs

lCumulat
tve no.
of
Iiquity
Shares
acquired
in the
last one
year

Sltalt

Face
valu
eof
the
Iiqui
ty
Shar
es

No.
of
Equi
fy
shar
ES

Tot
al
Cos
t (t)

Total t_
I

Weighted average
price



Nature
of
Transact
ion

Nature of
Considera
tion

Datc of
Acquisiti
on/
Transfer

Cost
per
Iiquity
Share
(includi
ng
securiti
es

prcmiu

Rcason
for
allotment
/ transfer
(preferen
tial
allotment
/ b<lnus
ctc.)

Cumulat
ivc
amount
paid for
the
Equity
Sharcs

Cumulat
ive no.
of
Equity
Shares
acquired
in the
last one
ycar

Mouryo Shah

Weighted average
price

No.
of
F)qui
ty
shar
CS



ANNEXURE C.

'[he weighted average price at which Equity Shares of the Company in the last Eighteen
months (i.c., .lanuary 27,2025 from till .luly 27.2026) wcre acquired by thc promoters as
mentioned below ("weighted Average price'o), as on .luly 27.2026.

Name No. of Equity Shares
held as of as on date

Average cost of
acquisition per share

Vipul Amrtrtlol Sholt
Shefoli Vipul Shoh
Aryomon Vipul Shah
Mouryo Vipul Shah

18U



ANNEXURE D.

'[he computation of the average cost of acquisition of the Iiquify Sharcs as mcntioned in
the Annexure C abovc

Vipul Amrutlal Shah
Nature of
Transaction

Natu
re of
Cons
idera
tion

Date of
Acquisiti
onl
'l'ransfer
*

No. of
Equity
shares

Cost
per
Equit
v
Share
(inclu
ding
sccuri
ties
premi
um)
(r)

Total
Cost
({)

Reason
for
allotmcn
tl
transfer
(pref'cre
ntial
allotmen
t/ bonus
etc.)

Cumula
tive
amount
paid lbr
thc
liq uit1,
Shares

Cumula
tive no.
of
Equity
Shares
acquire
d in the
last onc
year

'fotal

Shcfali Vipul Shah

Nature
of
Transact
ion

Nature of
Considera
tion

Date of
Acquisiti
onl
Transfer

Face
valu
eof
the
Equi
ty
Shar
es

No.
of
Equi
ty
shar
es

Cost
per
Equity
Share
(includi
ng
securiti
es

premiu
m) ({)

Tot
al
Cos
r (t)

ILeason
for
allotment
/ transfer
(preferen
tial
allotment
/ bonus
etc.)

Cumulat
ivc
amount
paid for
the
Equify
Shares

Cumulat
ive no.
of
Equity
Shares
acquired
in the
Iast one
year

Total

Weighted average
price

Weighted average
price

eof
the
Equ
ity
Sha
res



Aryumun Vipul Sltalr

Mourtu Vipul Sholr

Nature
of
Transact
ion

Nature of
Considera
tion

Date of
Acquisiti
on/
Transfcr
*

Face
valu
eof
the
Iiqui
fy
Shar
ES

No.
of
Equi
f"v

shar
es

Cost
per
Equity
Sharc
(includi
ng
securiti
es

premiu
m) (t)

Tot
al
Cos
t

(t)

Reason
for
allotmcnt
/ transfcr
(prcl'eren
tial
allotment
/ bonus
etc.)

Cumulat
ive
amount
paid for
the
Equity
Sharcs

Cumulat
ive no.
of
Flquity,
Shares
acquired
in the
last one
year

Total

Weighted average
price

Nature
of
Transact
ion

Nature of
Considera
tion

Date of
Acquisiti
on/
Transfer
?k

Face
valu
eof
the
Equi
ty
Shar
es

No.
of
Equi
ty
shar
es

Cost
per
Equity
Share
(includi
ng
securiti
es

premiu
m) (t)

Tot
al
Cos
r (r)

lleason
for
allotment
/ transfer
(preferen
tial
allotment
/ bonus
etc.)

Cumulat
ive
amount
paid for
the
Equity
Shares

Cumulat
ive no.
of
Equity
Shares
acquired
in the
last one
year

Total L-L
Weighted ayeragc
priceI



ANNEXTJRIi I.]

'[hc weightcd average price at which Equity Shares
years (i.e., .luly 28,2023 from till July 27 ,2026) were
mentioned below ("Weighted Average Price"), as on

of thc Company
acquired by the
July 27,2026.

in the last Three
Promoters as

Namc No. of Equity Shares
held as of as on datc

Average cost of
acquisition pcr share
(Its.)

Promoters
Vipu I Amrutlttl Slt tr lr
Shefali Vipul Shalt
Ar.yonmn Vipul Shoh

76,24,223
65,77,734
60,54,420

0.26

Muur.t'tr Viput Shult

'fhe computation of the average cost
the Annexure E above

ANNEXURE F

of acquisition of the Equity Sharcs as mcntioned in

ul Amrutlal Shah
Natu
re of
Cons
idcra
tion

Nature of
Transaction

Date of
Acquisiti
onl
I'ransfer

No. of
Equity
shares

Cost
per
Equit
)'
Share
(inclu
ding
securi
ties
premi
um)
(r)

Cost
({)

Reason
for
allotme n

tl
transfer
(prefere
ntial
allotmen
t/ bonus
etc.)

Cumula
tive
amount
paid for
the
Equify
Shares

Cumula
tive no.
of
Equity
Sharcs
acquire
d in the
last onc
year

otalFace

eof
the
Iiqu
ity
Sha
res



Acquired Cash 24t12t20
24

l0 5.000 400 20.00"0

0

AC;iti
on

20.00.00
0

5.000

Acquired by
way of
Bonus

Bonu
S

25t12t20
24

l0 76.19,2
23

Bonus 76,24.22
aJ

'f otal 76,24,2
)7,

20,00,0
0

Weighted average
price

0.26

Shefali Vipul Shah

Sltalt
Nature
of
Transact
ion

Nature of
Considera
tion

Reason
for
allotmcn
tl
transfer
(preferen
tial
allotmen
t/ bonus
etc.)

Cumula
tive
amount
paid for
thc
F)quit1'
Shares

u

Naturc
of
Transact
ion

Nature of
Considera
tion

Date of
Acquisiti
on/
'f ransfer
g

Face
valu
eof
the
Equi
ty
Shar
es

No. of
Iiquity
shares

Cost
per
Ilquity
Share
(includ
ing
sccu riti
es

premiu
m) ({)

Tot
al
Cos
t
({)

Ileason
for
allotmen
tl
transfer
(prefcrcn
tial
allotmen
t/ bonus
etc.)

Cumula
tive
amount
paid for
the
IIquily
Sh a res

Cumula
tivc no.
of
Equity
Shares
acquire
d in thc
last onc
year

Acquired
by way
of gift

Gift t3/08120
24

l0 21,381 Gift 21,381

Acquired
by way
of llor,r-rs

Bonus 25n2t20
24

10 65.56.3
53

Bonus 65.77.73
4

Total 65,77,7
34

Weighted averagc
price

Date of
Acquisiti
on/
fransfer

No. of
Equity
shares

Cost
per
Equity
Share
(includ
ing
securiti
CS

premiu
m) (t

Cumula
tive no.
of
Equity
Shares
acq u ire
d in the
last one

!ry!rys,

eof
the
Equi
ty
Shar
CS



Acquired
by way
of eift

Gift 13t08/20
24

l0 30,780 Gift 30,780

Acquired
by way
of Bonus

Bonus 25/t2t20
24

10 60.23.6
40

Bonus 60.54.42
0

Total 60054,4

20

Weighted average
price

Mauryo Vipul Shoh

Nature
of
Transact
ion

Nature of
Considera
tion

Date of
Acquisiti
onl
Transfer.

Face
valu
eof
the
Equi
fy
Shar
es

No. of
Equity
sharcs

Cost
per
Iiquity
Share
(includ
ing
securiti
es

premiu
m) (T)

Tot
al
Cos
t
(r)

Reason
for
allotmen
tl
transfer
(prefcren
tial
allotmen
t/ bonus
ctc.)

Cumula
tive
amounl
paid fbr
the
Equity
Shares

Cumula
tive no.
of
Equity
Shares
acquire
d in the
last onc
year

Acquired
by way
of sifi

(iift 13108t20
24

l0 30.780 Gifi 30.780

Acquired
by way
of Bonus

Bonus 25fi2t20
24

10 60,23,6
40

Bonus 60,54,42
0

Total 60,,54,4

20

Weighted average
price fl


