
II SHREE II

Sotyonqroyon Goyol & Co LLP
Chartered Accountants

LLPIN : A88{676 CK
INDIA

H.O. : "Sai Sharnam" 70, Jaora Compound,
Behind Pooja Dairy

lndore (M.P.) 452 001

Mobile No. : 98260-21279
997 7 7 87 7 7 3, 997 7 7 87 7 7 8

8 : (O) 2701279,2703208
e-mail : casngoyalT0@gmail.com

Website : wivw.casngoyal.com

CERTIFICATE oN WEIGHI'ED PRlCll PRIMARY AND SFtCoNDARy ISSIJANCIT.

l'o.

The Board of Directors
Sunshine Pictures [,imited
A -102. lst lrloor, Bharat Ark, Azad Nagar, Veera Desai Road,
Andheri (W), Murnbai City, Mumbai, Maharashtra, India,400053

And

GYR Capital Advisors Private Limited
(lrornrerly' known as Alpha Nurnero Services Private l,inrited)
.128. Gala Enrpirc. Near JB Tower,
Drivc in Road.'fhalte.i.
A h crn dabad---j 80 0-54.

Gu.jarat. India.
Referred to as "Book Running Lead Manager" ("BRLM")

Dear Sirs.

Re: Proposed public issue ofequity shares offace value ofRs. l0/- each (the "Equity Shares") ofSunshine
Pictures Limited (the "Company") (the,olssue,')

Sub: Certificate on Weighted Average Price and cost of acquisition of equity shares by the Promoter

We. M/s. Satyanarayan Goyal & Co. LLP, Statutory Auditors of the Company have performed the procedures
stated below as requested by the Company in relation to the accornpanied Staterrent of:

(i)thc u'eightcd average cost of acquisition of Equity Shares of the Corrrpany to all shareholders of the Companl,
alicr conlputing pricc per share based on primary/new issue of shares (equity/convertible securities). (excluding
shares issued under ESOP/ESOS and issuance of bonus shares) rnade by the Company, which are acquired by them
("Prima ry lssuance"); and

(ii) the weighted average cost of acquisition of Equity Shares of the Company to the promoter(s), the pronroter
Group and the shareholders with rights to nominate directors or having other rights after computing price per share
based on secondary sale/ acquisition of shares (equity/convertible securities) (excluding gifts), where such
individuals/entities are parlies to such transactions ("secondary Transactions"),

lnthelasl 3(three)yearsand l8(eighteen)monthsprecedingthedateofJuly2T,2026,(the"statement")asstated
below.

We have performed the following procedures:

( i) Obtained the list of Promoters as defined under Regu lation 2( I XOO) of the IC DR Regulations, 201 8 and
the list of promoter group members as defined under Regulation 2(l)(pp) of the ICDR Regulations frorn
the rllanasenrent of the Company for the purpose of calculatiorr of weighted average cost of acquisition
of fiquity Shares of the Cornpany. as mentioned bclow;

Contpared the date of acquisition / sale / transt'er: number of equity shares; and acquisition / i

per equity share in respect of the all shareholders of the Conrpanv includinq the Prornoter(s) and
qrotrp tnentbers stated in the Statement, with thc share allotrrrent registcr. lninutes olthc rrrcctin
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board oldircctors of tlre Cornpany arrd duly oreanizecl conrrnittccs thercot. rninutes ot'annual gcpcral
meeting and extra ordinary general meetings, re lcvant statutory registers. bank staterncnts. relcvant fbrrns
includirrg share transfer l'ornrs. dernat translcr statenrcnts. dcpositorv instr.Lrction slips and othcr
docuntcnts and accounts as ntay be deenrecl rclcvant:

(iii) We understand that there are no shareholders of the Cornpany with rights to nominate directors to the
Board of Directors of the Cornpany or having other rights.

(iv) Computed tlre weighted average cost of acquisition of all Equity Shares of the Cornpany by the
sharcholdcrs of the Company in the last l8 (eightcen) rronrhs preceding the dare of July:2. :OiO 6asecl
orr Prirnary Issuance where such issuance is equal to or ntore than llve per cent of the lully diluted paid-
up share capital of the Corrparly (calculated basecl on the pre-issue capital before sLrch trarrsaction/s and
excluding ernployee stock options granted but not vested). in a single rransaction or multiple transactions
combined together over a span of rolling 30 days.

(v) C'ontputed the weiglrted average cost of acquisition of all Equity Shares of the Cornpany by the
slrareholders of the Cornpany in the last l8 (e ighteen) rnonths preceding the date of July 21' ,2026based
on Sccondarv Transaction where either acquisition or sale is equal to or more than five pe r cent of thc
lirlll diluted paid-up share capital of thc Companr'(calculatcci basecl on the pre-issuc capiral bclorc such
transaction/s and excluding ernployee stock options grantccl but not vestcd). in a sinqle transactiop or
multiple transactions co.rbined together over a span of rolling 30 da1,s.

(vi) uased on the procedures tnentioned at item (iv) and (v) above, we state that there were no primary or.
secondary transactions of Equity Shares of the Company during the l8 (eighteen) months preceding the
date of July 21"2026.

(vii) 'I'herefbre. we lrave computed the weighted average cost of acquisition after computing the price per
sharc of the Cornpany based on the last five Primary lssuances or Secondary l-ransaction ibr a period nor
older than 3 (three) years priorto the date of July 21 ,2026 irrespective olthe size of the rransacrion.

(viii) While cornputing the weightei average cost of acquisition as nrentioned above. thc pricc pcr share has
becn adjusted fbr corporate actions e.g., split, bonus etc. done by the conrpany

Bascd on abovc procedures, we confirm that we have cornputed the weighted average cost of acquisition of all
l:quitl'Shares of the Cornpany based on Primary Issuances and Secondary Transaciions dr-rring last l8 months
and 3 ycars prcceding the date of July 21 ,2026 which is set out in Anncxurc A.

Wc ctltlductccl our cxalllitlation oltlre inforrnation sivcn in this certillcatc (inclLrding thc antrcrrrrcs lltcr.cto) in
accordancc rvith the 'Guitlance Nole on Rcprtrt.s or ('arti./it'ute.s./itr Spet'iul Prrr;t,t.se.s' issLrcd b1, the Institute of
Chartered Accountants of India ("lCAl"), as revisecl tl'om tirrrc to tintc. to obtain a rcasonablc assut.ancc that such
dctails arc ilt agrccment with the books ot'accoulrts ancl othcr relcvant recor<js provided to us. in all ntaterial
respects; the afbresaid Guidance Note requires that we comply with the ethical requirements of the.Cotle o/-
Ethic's' issued by the ICAI, as revised from time to time. Further, we have complied with the relevant applicablL
reqttirctrrents of the Standard on Quality control (sQC) I .'Qualiry,control .frtr lrirnt.E tl.tat petfitrm ,4utlits uncl
Rellcrr',i rtJ lli.storic'ul Finoncial lnforntation, antl Other Assuronce ancl Relatecl Services Engagetttents',as revised
Il'orn tirle to titrre.

This certiflcate may be relied upon by the Company, BRLM and Legal Counsel appointed in relation to rhe Issue.
This certificate is for information and for inclusion in the Red Herring Prospecius, Prospectus, the preliminary
International Wrap/lssuing Memorandum, the Abridged Prospectus and any other addendum thereto of the
Company to be submitted/filed with the Securities and Exchange Board of India (,,SEBI',), the Registrar of
Companies, Mumbai at Maharashtra ("ROC") and the stock exchanges, or any other materiai (including in any
corporatc advenisement or investor presentation made by or on behalf of the Company) to be issued in relation to
the Issue (together referred as "lssue Documents") prepared in connection with the Iisue or any other docurnent
tobeissuedorfiledinrelationtothelssue, andforthesubmissionofthiscertificateasmaybeiecessary.toany
regulatory /'statutory authority. stock exchan.ges. anv othe r authorit), as ntay be. rcquired ord ,n, lbr t6c rccords
to be rnaintained by the BRLM in connection with thc lssue, and in accordancc with applicablc law, and fbr the
purpose of any defense the BRLM rnay wish to advance in any claim or proceeding in connection with the contents
of th i s certi flcate



we conflrm that any changes to the above that come to our attention will immediately be intimated ro rhe BRLMand the Legal counselto the lssue in writing till the date the gqrtty shu.., of the company'ror*.n.es tradingon the stock exchanges' In the absence'of any communication from us, you may assume thatthere is no changein respect of the matters covered in this certificate.

we hereby indemnif,' and keep indemnified, saved, defended and harrnless the BRLM and Legal Counselto theproposed Issue of the Company and alt persons clairning ,n0., tt,.,n 1::ira.,rrff.J;;;#): from and againstall losses and/or damages arising as a result of the aforeientioned r.pr.r.ntutions made by us in order to disclosedetails of the same in the Issue Documents including the Red u..rinfniorpectus, the prospectus. the preliminary
International wrap/lssuing Memorandum, the AbriJged Prospectus,?rc., ror the Issue or arising as a result of anynotices, proceedings, litigations, claims, penalties, dernands and costs that may be made and/or raised on theIndemnified Persons by any third parties and/or with r.gurd to uny run.. arising in connection thereto orotherwise by reason of-the matter 

"ont"rptut.a 
herein and-/or sustained by the BRLM and/or Legal counsel tothe lssue as a result ofany statements, representations, assurances, confirmations hereinundergiven being untrue.

All capitalized terms not defined hereinabove shallhave the same meaning as defined in the Issue Documents.

Yours sincerely.

For Satyanarayan Goyol & Co LLp
Chartered Accountants
( Regi stration No. 006636C/C400333)

Qcn0EAtl
\r

CA Shubhaln Jain
Partner

Mernbership No. 441604
Place: Murubui
Date:July 27,2026
tJ DIN : 2644 I 604Y Z.eZKL47 87

Encl: As abol,e

CC:

Lcgal Counsel 1o the Issue

Vidhigya Associates
8-607,1608. 6th floor, Mittal Commercia.
Olf M. V. Road, Near Mittal Estate, Marol.
Andheri East, Mumbai 400 059, Maharashtra, India
Contact Person: Rahul pandev
I : nr a i I : qalu!@!d[U],aq$Ac Lles.cor.n
Mobile: 8424030 I 60



Weighted average cost of acquisition
and Secondary Transactions

ANNI.]XI]RIi A

during last l8 months and 3 vetrs bascd on Primarr lssuances

Tvpcs of transactions
Weighted average

cost of acquisition (t
Der Equity Share)

(.qn nrinp*

Weighted average cost of acquisition for last 18

months for primary/new issue of shares
(equity/convertible securities), excluding shares
issued under an ernployee stock option
plan/employee stock option scheme and issuance of
bonus shares, during the l8 months preceding the
date of July 27,2026, where such issuance is equal to
or nlore than five per cent of the fully diluted paid-up
share capital of the Company (calculated based on the
prc-issue capital before such transaction/s and
excluding enrployee stock options granted but not
vested), in a single transaction or multiple
transactions combined together over a span of rolling
30 days.

Jo I times loltimes

Weighted average cost of acquisition for last l8
months fbr secondary sale/acquisition of shares
equity/converlible securities), where promoter/
promoter group entities or shareholder(s) having the
right to nominate director(s) in the Board are a pafty
to the transaction (excluding gifts), during the l8
rronths preceding the date of July 2J,2026, where
either acquisition or sale is equal to or'more than five
per cent of the fully diluted paid-up share capital of
the Company (calculated based on the pre-issue
capital before such transaction/s and excluding
employee stock options granted but not vested), in a
single transaction or multiple transactions combined
together over a span o1'rolling 30 davs.

lo I times lo I times

Since there were no primary or secondary transactions of equity shur", of ourc.,rnp*y d*ing the l8 months
preceding the date of July 27,2026, the information has been disclosed for price per share of our Cornpany
based on the last five primary or secondary transactions where pronroter /promoter group cntities or.
shareholdcr(s) having the right to nominate director(s) on our Iloard. are a party to thc traniaclion. rrot older
than three years prior to the date ofJuly 27, 2026 irrespective ofthe size ofthe transaction
(a) Based on primary issuances (Note I ) l.ltimes lo I tirres
(b) Based on secondary transactions (Note 2) 1.87 lo I tirnes loltimes* To be updated dt Prospectus stage



i\ole I - Prinrary transactions: 'lhere are no prirnar) transactions during last 3 years fronr thc date of Jull'27.
2026.

Note 2 - Secondary acquisition
Details of-secondary transactions by the Prornoter, nrerrbers of the Promoter Croup, in the last three years
prccedine thc date of July 21.2026 :

l . 'l-he ('onrpttnv hud allotted Bonu,s shares in the rqtio o/ 21 3; l (21 3 Equitl, Share.s.fbr et,ery. I (one) Equit.t,
Shure) on l)ec'enrber 25, 202.1 und the e//bct o/'same hu.s been gitten.

2. Llteighted overqs:e cost of acquisition has been compuletl .for transactions af,ter consideringthe impact of the
/itllou'ing corporute qctions: bonus issuance made b), lhe Comparyt.
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