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CONSENT LETTER I.'ROM S'IATTJTORY AUDITOR

To.
The Board of Directors,
Sunshine Pictures Limited
A - 102, I st Floor, Bharat Ark, Azad Nagar. Veera Desai Road,

Andheri (W), Mumbai City, Mumbai, Maharashtra, lndia, 400053

And

GYR Capital Advisors Private Limited
(Forurerly known as Alpha Numero Services Private Lirnitcd)
428, Gala Empire, Near JB Tower,
Drive in Road. Thaltej.
Aherndabad-380 054.
Cujarat. India.
Referred to as "Book Running Lead Manager" ("BR[,M")

Dear Sirs.

Re: Proposed public issue of equity shares of face value of Rs. l0/- each (the "[Jquity Shares"; of Sunshine

Pictures Limited (the "Company") (the "lssue")

Sub: Consent fbr inclusion of name and other information in the lssue Docurnents

We, M/s. Satyanaroyan Goyal & Co LLP, Statutory Auditor of the Company, hereby consent to the inclusion of.
and use in, the Red Herring Prospectus, Prospectu$, the Preliminary International Wrap/lssuing Memorandtrrn.

the Abridged Prospectus and any other addendum therEto ofthe Cornpany to be subrnitted/filed with the Securities

and Exchange Board of India C'SEBI"). the Registrar of Companies, Mumbai at Maharashtra ("ROC") and the

stock exchanges, or any other material (including in an1 corporate or investor presentation made by or on bchall'

of the Company) to be issued in relation to the Issue (togctlrer referred as "lssue Documents"): (i) our name as

starutory Auditors of the Company; (ii) the restated t'lnarrcial statements of the Cornpany for the financial
period/years ended Septernber 30,2025, March 31, 2025. March 31,2024 and March 31,2023 prepared in
accordance with Indian Accounting Etandards, as perthe requirements specified in the Securities and Exchange

Board of India (lssue of Capital and Disclosure l{equirements) Regulations, 20l8 (the "SEBI ICDR
Regulations") and the Companies Act,20l3, as anrerrderl and'Cuidance Note on the Reports irt Oonrpanl

Prospectuses (revised20l9)'issued by Institute of Chirrtered Accountants of India ("lCAl"). and our eratttittrttirrtr

report thereon dated January 27,2026 issued thereorr (the "Restated Financial Statements"). and (iii) thc

statement ofspecial tax benefits prepared by us dated Junuury 27, 2026 .

We also consent to be named as the Statutory Auditors to thc Company and to the inclusion of ref'erences to us in

the lssue Documents in relation to the captioned lssue. The lbllowing information in relation to us may bc

disclosed:

Narre: M/s. Satyanaruyutt Goytrl & Co LLP
Address: Sui Sharnan470, Jaora Compound,
Behind Pooja Doiry, Opp. M Y Hospitol, Indore-452001.
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Nothing in the preceding paragraph shall be construed lo (i) lirnit our lesponsibility for or liability in respect ot,the reports we have issued, covered by our consent above and which ale included in the lssue Documents of thccompany and/or (ii) Iim it our liability to any person wh ich cannot be lawfully lim ited or excluded under applicab leIa\vs or regulations orguidelines issued by applicable regularory authorities ; and/or (iii) linrit our liability to theBookRunningLeadManagertothelssuenamely GYRiupitoiAdvisorsl,rivoteLimitad.

we give our consent to include oLlr name as an expert as defined under Section 2(3g) of the Companies Act, 2013to the extent applicable and in our capacity as a Statutory auditors, and in respect of our (i) examinatiol report,dated January 27,2026 on our Restated Financial Statenrents; (ii) report dated ianuary 2j,2'026on the Staternentof l'ax benellts available to the cornpany and its shareholders'under the direct and indirect tax laws in this ReclIJerring Prospectus/Prospectus; and (iii) Irr respect ol'the'certilicates issued by us irr our capacity as their StatLrtory
ALrditors' IJowever the tenx "expert" and the consent thereol-shall not construed to nlearr an ,.expert,.or consertrvithin the rleaning as deflned under the U.S. securities Act.

we also authorise you to deliver a copy of this letter of cclnsent pul'suant to the provisions of the companies Act.2013 to SLiBI, RoC, the stock exchanges or any other regulatory authorities as reqr.rirecl by law and any otherauthority as lnay be required and / or for the rccorcls to be rrraintainecl by the BIU-M in connection with the Issuc.
and in accordance with applicable law.

we conllrrlr that the inlorrllation herein is true, thir, correct. conrplete, accLlrate, not nrisleaclirg ancl does.otcotltain an)'ulltrue statement of a rnaterial lact nor omit to state a nraterial lact lrecessary in order to rral<e thcstatclllellts tttade. in thc light of the circunrstances under which they were rnacle, not rrisleading and adequate to
enable investors to make a well-infornted decision.

l-ltis certificate may be relied upon by the Corlpany, BRLM and Legal counsel appointed in relation to the Issue.This certificate is for information and for inclusion in the ll.ed ueiring prospectus, prospectus, the preliminary,
lnternational wrap/lsstrirrg Memorandum, the Abridged Prospectus 

-and 
any other addendum thereto of thcootnpany to be subrritted/filed with the Securities and Exchan.ge Board of tndia, the Registrar of Co,panies,MLrl,bai at Maharashtra ("lLoC") and the slocl< exchang.r. or'uny'othe,ratcrial lincluiing in any corpor.atcadvertiscntcnt or investor.presentation rlade by or cln behall'of the Cornpany) to be issrrcd in relation to the lssLrcpreparccl in connection with the Issue or any other docurnent to lre issued or frled in relation to the Issue. ancl forthe sLrbrnissitln o1'this certificate as may be ttecessary, to anv regulatory/statutory author.ity, stock exchanges. an)other authority as may be required ancl/or for the records to belraintairred by the BRLM in connection rvith theIssue, and in accordance with applicable law, and fbrthc purpose. of any clef'ense the BRI.M nray wish to advancein any claitn or proceeding in connection with the contenis ot'this certiircate'.

Wc confirnl that any cltanges to the above that corne to our ilttention rvill imrllecliatell, bc intirnatecl to the Illl.L.Mand the [-egal counsel to the Issue in writing till the c]ate the'Ecluity Shares of'the cornpany conlnences rraclinsott lhc stock exchangcs. In the absence ot'an1'cornnrunication lionl us, \,ou nray assunrL- that there is n. changcin respc.ct ol'the matters covered in this lettcr.

we hcreby inderrrnify and keep indernnified, saved, defended and harnrless the Book Running Lead Managera.dthe Legal counsel to the Issue of the corrrpany and all pelsons claiming under therr (.,lndernnified persons,,),
fl'orI and against all Iosses.and/or darnagei arising as a result of the afirementioned representations made bynle/us itt order to disclose details of the same in thi Issue [)ocurnents, fbr the lssue or u,irirg ., 

" 
r;;r'u;,:;;]noliccs, proceedings, litigations, clairns, penalties, denrands and costs that may be made ,.dr;;.;,;;;;;iir;

Indcrrrnified Pcrsons by aly concerned aLrthority(ies) ancl/or u ith regarcl to any lratter arising in connection thcrctoor othel''"vise by reason of the rnatter contenrplated helein arrcl/or'ri,rtuin.d by the Book Rirnning t.ead Managerand"or l-egal Counsel to tlre Isstte as a result o1' an1 statcrrcnts, representations. assurances. conlrrrrrationsItereinLrndel given being untrue.



All capitalized terms not defined hereinabove shall have the same meaning as defined in the Issue Documents'

Yours sincerelY,

For SilyantraYan GoYal & Co LLP
Chartered Accountants
t Reuistration No. 006636C/C400333)

Qgc
CA Shubhdm Jain
Partner
MembershiP No' 441604
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