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CONSENT LETTER I.'ROM STATUl'ORY AIJDITOIT

l'o.
The Board of Directors,
Sunshine pictures Limited
A - 102. lsr Floor. Bharat Ark. Azad Nagar. Veera Desai Road,Andheri (w). Mumbai city, vumiai, ffiit,ru.urt,t.a, India,400053

And

(i\ R Capital Advisors private Limited(I:orrnerly known as.Atpha Nr,";;;;;jces privare Limited)428, Cata Empire, Neai le T;;";,-
Drive in Road. Thalte.i,
Aherrrdabad-ig0 054,
Cujarat. India.
Ref'erred to as "Book Running Lead Manager,,(..BR|,M.,)

Dcar Sir.s.

fr:;i;"ffil,ll?['J:'J;;il:;lli,:l:ii::JJT" varue orRs. r0/- each (the,,Equity Shares,,) orSunshine

Sub: consent for incrusion of name and other information in the Issue Documents
wc"ll/s' 'sut'vuttoruvun Goyal & co LLP'Staturory Auditor of the conpany,.hereby consent to the incrusion or^
and usc in' the Red Htttini erorp.;;'i;p.ous, rhe prerirninary rnrernationar wrap/rssuing Memorandurn,:Hil:flff:J;T:,.TliflX1;f*11{f*:ly,lil "J#.;;J,,y ro be submitrini;; wirh,he Securiries
stock exchaig";, ;;;ry other mareriar rin.ruJSlll::f 

Companies..Murnbai u, rrrur,u.urrriiu t,.*oa',1 and theorthe Conpi,yr to u. i*j.; i,"ffi;ffi::flJill;;ffi':jffil;:T",l,XT';::ffi:#Jlig;:[f::f
slatutor)'Auditors of tlrecompany;(iD;;; restated finaicial ,*llr*,, of the cornpany for the financiaryearsended' March 3t'2026, rtau'.'r, ji, )0;;';;; March 3i,;dr;;;;;a.ea in u..orounl.'iriti'rnaiun AccountingStandards' as per the requi'ernents ;*#;',i, the Securiries uri el.rrrnge Board of rndia (rssuc of capitar and
Disclostrrc Reclu ircntents; Regu lations. Jo , g'iir," -sE;i ia:;;i ;ail;ia tions..) and rrre. conr'a, ics A cr. r0 r.r. as
antcndcd and'Guidanc:,.f"I:9"]'. R.;";,r,n,,on,ro,,y nrorp.iirrcs (rev.iscd 20r9).issued by Insritute o1.
chartcred Accountants.of India t"lcal:i''rriorr.*un-,inuiinn ,..po,-t ihereon dated Jur.y 27, 2026issued thereon';';,';;2:""d 

t'inanciar strt","ni,'ill.,iir;iiil;;;;ffi;,'"llr*,., 
rax benerits ;..p;;l by us dated,/a/y

we also consent to be named as the Statutory Auditors to the Cornpany and to the incrusion of ret-erences to us inlLil::; Docun,enrs in reration io-* "*'l;;o l;;;;'il;;;ii#ir_ infor,rarion ir-,.i.,i". to us rnay be

)1r1rc: 
nz{. Sutyurturuynn Goyat& Co LLp

l.lf].I.]t: 
t'l/ s h a ru o n\ 70, J o o ro c o n tp o ur n t t,Deutn( r,ooju Duirv. Oop. M y Hospiitl, Iniore_452001,Tcl.:9b69520t89

E-nra i I : t.us lt rt hh umiljo in@pntail.cont
w L. l)s I t C' te w te. (. u st t ll (ry u l. c0 r tt
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Peer Review No.: 022685

Nothing in the preceding paragraph shall be construed to (i) limit our responsibility for or liability in respect of,
the reporls we have issued, covered by our consent above and which are included in the Issue Documents of the
Conrpanv and/or (ii) limit our liability to any person which cannot be lawfully limited or excluded under applicable
laws or regulations or guidelines issued by applicable regulatory authorities ; and/or (iii) limit our liability to the
Book Running Lead Manager to the Issue namely GYR Capilal Advisors Privute Limited.

We also authorise you to deliver a copy of this letter ol-consent pursuant to the provisions of the Cornpanies Act,
2013 to SEBI, ROC, the stock exchanges or any other regulatory authorities as required by law and any other
authority as may be required and / or forthe records to be rnaintained by the BRLM in connection with the Issue,
and in accordance with applicable law.

We confirm that the infonnation herein is true, fair, correct, complete, accurate, not misleading and does not
contain any untrue statement of a material fact nor omit to state a material fact necessary in order to make the
statements made, in the light of the circumstances under which they were made, not misleading and,adequate to
enable investors to make a well-informed decision.

This cerlificate may be relied upon by the Company, BRLM and Legal Counsel appointed in relation to the lssue.
This certificate is for information and for inclusion in the Red tlerring Prospectus, Prospectus. the Prelirninary
lnternational Wrap/lssuing Memorandum, the Abridged Prospectus and any other addendum thereto of the
Company to be submitted/filed with the Securities and Exchange Board of India, the Registrar of Companies,
Mumbai at Maharashtra ("ROC") and the stock exchanges, or any other material (including in any corporate
adve(iscnrent or investor presentation rnade by or on behalf of the Cornpany) to be issued in relation to the Issue
prepared in connection with the Issue or any other document to be issued or filed in relation to the lssue, and for
the submission of this certificate as may be necessary, to any regulatory/statutory authority, stock exchanges, any
other authority as may be required and/or for the records to be maintained by the BR[.M in conncction with'the
lssue, and in accordance with applicable law, and for the purpose of any defense the BRLM rnay wish to advance
in any claim or proceeding in connection with the contents of this certificate.

We conflrm that any changes to the above that come to our attention will immediately be intimated to the BRLM
and the Legal Counselto the Issue in writing till the date the Equity Shares of the Company commences trading
on the stock exchanges. In the absence of any communication from us, you may assume that there is no change
in respect of the matters covered in this letter.

We hereby indemnify and keep indemnified, saved, defended and harmless the Book Running Lead Manager and
the l-egal Counsel to the Issue of the Company and all persons claiming under them ("lndemnified Persons"),
from and against all losses and/or damages arising as a result ofthe aforementioned representations made by
me/us in order to disclose details of the same in the Issue Docurnents, for the Issue or arising as a resuh of any
noticcs, proceedings, litigations, clairns, penalties, demands and costs that may be rnade and/or raised on the
Indemnified Persons by any concerned authority(ies) andior with regard to any matter arising in connection thereto
or otherwise by reason of the matter contemplated herein and/or sustained by the Book Running I-ead Manager
and/or Legal Counsel to the lssue as a result of any statements, representations, assurances, confirmations
hereinunder given being untrue.

All capitalized terms not defined hereinabove shall have the sanre nreaning as defined in the Issue Documents.

Yours sincerely,

For Salyunurayan Goyal & Co LLP
Chartered Accountants
1 Registration \l91 006636C/C400333)

eol\-
t,

CA Shubhim Jain
Partner
Mernbership No. 441 604
Place: Murubai
Date: July 21 .2026
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