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CERTIFICATE ON ELIGIBILITY FOR THE ISSUE FROM AUDITOR

l'o.

The Board of Directors
Sunshine pictures Limited
A -102, lst Floor, Bh11.Ark,Azad Nagar, Veera DesaiRoad,
Andheri (w)' Mumbai City, Mumbai, Iri'aharashtra, India, 400b53

And

CYR Capital Advisors private t,imited
(l--ornrerly known as Alpha Numero Services private Linrited)
428. Cala IJrnpire, Near JB Tower.
Drive in Road. 'l-haltej.

Ah mcdabad-i 80 054, Gujarat, India.
(Referred to as,.Book Running Lead Manager,,l.BRLM,,)

Dcar Sirs.

Re: Proposed public issue of equity shares of face value of Rs. l0l euclt (the,.Equity Shares,,) of Sunshine piclurcsl,inrited (the .,Company") (the ;lsiue";

Sub: Eligibility of the Company for the Issue

we' M/s' salyanaro-yan Goyot & Co LlP,Statutory Auditors of the company, have received a request fiom the Corrpanyto verily and certify eligibility to undertake the Issue, under Regulaiion ofl; ortne Securities and Exchange Board ol-lnclia(lssuc ol'Capital and Disclosure Requirernents) Regulations, ZOjS i;Sf:el ICDR Regulations,.).

Accordinslr,. rve have perfonned the following procedurcs:

(i) Annexure A and Annexure C

a' Traced the amounts for items included in each of Annexure A and Annexure c, from thefortheyearendingMarch3l,2026,2025and2024. ndAnnexurec'fromtherestatedfinancial statements

b' Recomputed the arithm^etical accuracy of 'Monetary assets as a percentage of the net tangible assets,ratio as on lbrthe year ending March 3 1,2026,2025 and 2024.
(ii) Annexure B

a' Traced the amounts for items included in Annexure B. with the corresponding amount flom restated financialstatements for the year ending March 3 l, 2026, 2025 and 2024.
Recomputed the arithmetical accuracy of 'operating profit' for the year ending March 3 I , 2026.2025
cornputed tlre average operating profit for the year end ing March 3 r .2026,202s and 2024

b.
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(iii) Obtained the minutes of the meetings of shareholclers. board of directors and cornrnittees of boarcl of directors olthc
conlpany and its associate company and tttinutes o1-thc meetings of parlners and designatccl partners of its associatccnriry hcld tbr.the year ending March .l 1,2026,2025 and 2024.

Ilased on the procedures, we certify as fbllows;

(i) '[hc corrpany has net tangible assets of at least Rs. 3 crores in each of the preceding three full financial years (twelve
rr.lonths cach)" le" llnancial -vearending March 31.202(r. 201-5 and 2024. calculat.Jn, n restated and basis. ol-u,hiclrl'lot lllore than {lliY percent are held in nronL-tarl asscts. as inclicarcd in Anncxure A:

(ii) The Cornpany has an average operating profit of at least Rs. i.5 Crores calculated on a restated and basis durins thcpreceding three financial years (twelve rnonths each), viz. flnancial year ending March 3 1,2026.2025 and 201.1 $ irhoperating profit earned in each of these preceding tlrreeyears, as indlcated in Annexure B;

(iii) 'fhc company has a net wotth of at least Rs. I crore in each of the preceding three full llnancial years (twelvc 
'rrntlrseach)' viz' financial year ending March 3 1,2026.2025 and 2024, calculated on a restated and basis. as indicatecl inAnnexure C: and

(iv) fhe Company has not changed its name in the last one year.

Accordingly, we report that the company nreets the criteria fbr undertaking the Issue under Regulation 6(l) of the SEt3ltcDR Regulations and would undertake the Issue under Regulation 6(r). 
v\r./ \/r 

'!rrL

wc ctlnducted our exarlination of the infonnation given in this certificate (including the annexures tlrercto) in accorclarcc

ol'Irldia ("lcAl"), as rcvised ll'orl titttc to tirnc. to obtairr a rcasonablc assurancc that such dctails ar.c in a,sredrrcnt rr itlr llrcbooks olaccounts and other relevant records provicied to us, in all material respects; the afbrcsaid cuiclance Note r.cquir.csthatwecontplyrviththeethical requirements ofth"'cudro/'Ethics' issuedbythelcAl,asrevisedfr-orrtirnerotinre.[rurthcr"
rve have cornplicd with tlre relevant applicable requirerreits of the Standard on eualiiy control (sec) 1.'errulit.t.('rtt,.rl
for l'-it'ms thctl Perform A.udits and Reviews o/'Hisictrical Financial lnfitrntatictn, oncl Orher A.s.sur,,ce and Relatecl Scryit.a.tEngogentents'. as revised from time to time.

lhis cqtillcate rxay be relied upon by the company, BRLM and Legal Counsel appointed in relation to the [ssue...l.hiscertiflcate is for inforrnation and for inclusion in the Red Herring Prospectus, prospectus, the prelirrinary Internationalwrap"lssuing Menlorandunr, the Abridged Prospectus and any otheiadderrdLrnr thereto olthe Conrpanv to be subrxittcdrl-ilc(lwith the Securities and Exchange Board of India.("sr,lBl"), flre Registralof Conrpanies. Mumbai at Maharashtra (..RoC..)
and the stock exchanges, or any other material (including in any cJrporate advertisenlent or investor presertation rracle. 5ror on behalf o1'the Company) to be issued in relation to the Iisue itogetheI" re1'erred as,.tssue l)ocuments'.) 0r"ru,..,.., 

',i,

cot.ttlectiotl with thc lssue or any other document to be issued or frled in relation to the lssue, and lbr the submission ot thiscertificate as nlay be necessary, to any regulatory / statutory authority, stock exchanges, any other authority as rray be|ccluircd and 
" 

or tbr the records to be maintaineo bv thc riRt.n,4 in connection with the Isiue. and in accordancc r.i,ithapplicable Iaw' and fbr the purpose of arry def'ense the iIRLM may wish to advancc in any clairn or procceding in connccri.,with the contcnts of this certificate.

w'c conllrtll that any changes to the above that contc to ouf attention will inrntediatell,bc intirl]atccl to thc nRt.M lrntl rltcLegal counsel to the Issue in writing till the date the Equity Shares o1'the cornpany corrrncnces traclin.q on thc stocl(exchanges' In the absence of any comrlunication from rr, yor ruy assume that therre is no change in respect o1-the,ratlcrscovered in this certificate.

we hereby indernnify and keep indemnified, saved, defended and harmless the BRLM and Legal Counsel to the proposed
lssue of the Cornpany and all persons claiming under them ("lndemnified e.rronr*;, rr", 

""0 
against all losses and/ordarnages arising as a result of the aforementioned representations made by us in order to disclose details of the same in theIssue Documents including-the Red Flerring Prospectus and the Prospectus, the preliminary International wrap/lssuin.eMenrorandutn' the Abridged Prospectus, etc., for ih. Irtr. or arising as a result of any notices. proceedings, litieations.claims, penalties, demands and costs that may be made and/or raised Jn the Indemnified persons by any third parties and/orwith regard to any matter arising in conneciion thereto or otherwise by reason of the rnatter contemplated herein and/orsustained by the BRLM and/or Legal Counsel to the Issue as a result of any statements, representations, assurances,confirmations hereinunder given being untrue.



Allcapitalized ternls not defined hereinabove shallhave the same meaning as defined in the Issue 1)ocunlents.

Yours sincerclv.

l:or Sut.y'anura.yan Go.yal & Co LLp
Chaltered Accountants
( Registration No. 006636C/C400J33)

qrif
t'
I

CA Shubham Jain
Partn c r

Membership No.441604
Place Murttboi
Date: Jul.y 27, 2026
U D IN : 2644 I 604HIJFLNU672 I

[.ncl: As abol,c

CC:

l-egal Counsel to the Issue

Vidhigya Associates
8-601 1608, 6th fl oor, Mittal Commercia,
Off M. V. Road, Near Mittal Estate, Marol,
Andheri East, Murnbai 400 059, Maharashtra. India.
Contact Person: Rahul pandey
Ern ai I : rah u l@vidh ig),aassoc iates.corn
Mobile; 8424030160
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ANNEXTJRI' A

INote: All calculations are given on restated basis.l

calculation of composition orrestatcd net tangibre assets, the composition
assets as a percentage ofthe restatecl net tansible assets in each oftLe thrce

of restated monetary assets.
preceding full years (tu,clvc

_ ___particulars
R_eqqtqd \,qq lof:g iU tJ@
Rcstaled\4o1e1ary_{sr91UNq!9AlR,,tAIALr,,ll
o tr o I 

- 
n r o rr c r a rL A 

1 t,.,! Lp _N9!'q!glq1q-4!rgrf_ - _ 
-

As at March 31,
2026 2025 2024
14.411.89 t0,521.43 7 .01 s.98

_ !8.2s
__ __aji&_

4,032 07 2.97 5.47
38.32% 42.05%

Note I : Cornposition of Restated Net Tangible Assets:
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llltttuttl f'und,s'. .41/ernute lnve.stment Funds ond Bonds.

ANNEXUIIE B

lnfbrntution.

The average rcstated operating profit of the Company for the preceding three fiscals, i.e., financial year ended March 31. 201(r.
202,s and 2024 is { is 5.529.78 Lal<hs

ANNIiXURE C

Stater.nent showing restated net worlh for equisl shareholders

ltrentiunr aL'cottnl und debit or credit balonce o/ profit and loss uccounl, uJier deductinglhe aggregate t,ulue ol the ac:cutnulutetl
los.se.s, deferred expendintre and miscellaneous expendilure not written o/.f,' as per the Restated Finctncial Infornation, bu.t tloa.s
nttt inc'ltttle rcscrves c:reated oul of revaluation of asset.s, wri!e-back o.f clepreciation and antalgamalion us per Regulaliott
2( l)(hh) d the SEBI ICDR Regulations.

Statcment of avcrage operating profits
ul

Description
For the year ended March 31,

2026 2025 2021

Rcstated f-inarrcial statentents:

Revcnue from operations (A) 7,443.67 10,333.01 r 3.379.80
OperatinR expen.tes:

Operational Cost 1.362.50 5.097.53 6,223.63
Ernployee benefit expenses 208.36 r 35.39 l). t I
Dcprcciation and anrortization expense 212.06 271.6t 222.14
Other expenses t70.26 272.57 30 r .32
1'otal Opcrating Expenses (B) 2,013.18 5.783. | 0 6.770.86
Opcrating profit* (A-B) 5,430.,19 {.5{9.91 6,608.91
Restated Average opcrating profit 5,529.78

iu l.trklt.t

Description As at March 31,
2026 202s 2021

Paid-up share capital 2.634.88 2.634.88 t2 ir
Securities Prerniurr Account 836.31 836.3 7 3,458.93
Rcscives and surplus (excluding Securities Prcrniur.n Account and
levaluation rcserves) I1.042.21 7,035.63 3,588.39

M iscellaneous Expenditure

Net worth 14,513.46 10,506.88 7.059.6J


