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CERTIFICATE ON TAX I,ITIGATIONS

'fo:

Sunshine Pictures Limited
A -102, 1st Floor, Bharat Ark Azad Nagar,
Veera Desai Road, Andheri (W),
Mumbai 400053. Maharashtra. India

And

GYR Capital Advisors Private Limited
428. Gala I'irrpire.
Near JB 'fower Drive in Road,
Ahmedabad, I'haltej,
Gu.iarat. India. 380054

((iYI{ Capital Advisors Private Limited appointed in relation to the Offer is referred to as tlie
"Booking running lead Manager" or the "BRLM")

Re: Proposed initial public offering of equity sharcs of facc value of Rs. l0 each ("Equitv
Sharcs") bv Sunshine Pictures Limited (the "Company") and such offcring (thc "Ot'fcr").

Regd. Address :

Sotyonoroyon Goyol & Co LLP o':"Saisharnam""t#flf 
iiqiff;charteredAccountint" f N_ ,"rfil:iTJ;liXllilLLP'N:ABB{676 \16[ Xifi?ti';1r?i:ri,y,XZrN-plA *ffilbje":ffiH93&?i::il

We- M/s. Satyanarayan Goyal & Co LLP.engaged by the Cornpany forthe purpose of the Issue.
havc rcvicwccl tl.rc restated financial statements. of the Company as at and for the linancial y,cars
ended March 31,2026, March 31,2025 and March 31,2024 prepared in accordance with the
Sccurities and Exchar-rge Board of India (lssr,re of Capital and Disclosure Requirements)
Rcgulations.20l8" as amended. the Guidclines Notc on Rcports in Conrpany Prospectus (Revisccl
2019) issued by the Institute of Chartered Accountants o1'lndia ("lCAI"), the Companies Acl,2013.
as amended and read with the rules, circulars and notifications issued in relation thereto
("Companies Act") and the Indian Accounting Standards (lnd AS) notif-red pursuant to thc
Contpanies Act" 2013, as amended, and the reports issued thereon (the "Restated Financial
Information"). We have also reviewed - (a) the notices. assessment orders, and summons received"
or replies filed by the Company, its associates, promoters and directors; (b) confirmation letters
from each director and promoter containing lisl of pending tax litigation involvirrg them: (c) thc
managertent infbrrnation systems (MIS) madc by the Con-rpany in relation to the direcl tax and
indirect tax litigation involving the Company. its associates" promoters and directors wliicl'r has becn
anncxed as Annexure A and Annexure B (d) other docuntents pertaining to outstanding claints
rclated to direct and indirect taxes involving such entities and persons, and as presented to us. We
havc also relicd on the undertakings and details received liom the Company. its associates.
promoters and directors for the purpose of this certificate.

Ilascd on thc above inforniation. we hereb,v ccrtil)'and conllrnr that. as on tlrc date ol'this
the direct and indirect tax litigation ir-rvolving the Company. its associatr-s, promotcrs an
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are as per the details indicated in Annexure A, Annexure B, and Annexure C, Annexurc f) along

with the relevant tax screenshots attached in Annexure E.

We conducted our examination of the information given in this certificate (including the annexures

thereto) in accordance with the'Guidance Note on Reports or Certificatesfor Special Purposes'
issr"red by the ICAI, as revised from time to time, to obtain a reasonable assurance that such details
are in agreement with the books of accounts and other relevant records provided to us, in all material
respects; the aforesaid Guidance Note requires that we comply with the ethical requirements of the
'Clode of Ethics' issued by the ICAI, as revised from time to time. Further, we have complied with
the relevant applicable requirements of the Standard on Quality Control (SQC) l,'Qualitlt Contrctl

for Firms that Perform Audits ond Reviews of Historical Financial Information, and Other
Assurance and Relaled Services Engagemenl,s', as revised from time to time.

This certificate may be relied upon by the Cornpany, BRLM and Legal Counsel appointed in
relation to the Issue. This certificate is for infbrmation and for inclusion in the Red Herring
Prospectus, Prospectus, the Preliminary International Wrap/lssuing Memorandum. the Abridgcd
Prospectus and any other addendum thereto ol'the Company to be submitted/flled *ith the

Securities and Exchange Board of India ("SEBI"), the Registrar of Companies, Mumbai at

Maharashtra ("ROC") and the stock exchanges, or any other material (including in any corporate
advertisement or investor presentation made by or on behalf of the Company) to be issued in relation
to the Issue (together referred as "fssue Documents") prepared in connection with the Issue or any
other document to be issued or filed in relation to the Issue, and for the submission of this certificate
as may be necessary, to any regulatory / statutory authority, stock exchanges, any other authority as

may be required and / or for the rdcords to be maintained by the BRLM in connection with the Issue"

and in accordance with applicable law, and for the purpose of any defence the BRLM may wish to
advance in any claim or proceeding in connection with the contents of this certificate.

We confirm that any changes to the above that come to our attention will immediately be intimated
to the BRLM and the Legal Counsel to the Issue in writing till the date the Equity Shares of the
Con-rpany con'lmences trading on the stock exchanges. In the absence of any cornmunication fioni
us, you may assume that there is no change in respect of the matters covered irr this certificate.

We hereby indemnify and keep indemnified, saved, def'ended and harmless the BRLM and Legal
Counsel to the proposed Issue of the Company and all persons claiming under them ("Indemnified
Pcrsons"). from and against all losses and/or damages arising as a result of the aforementioned
representations made by us in order to disclose details of the same in the Issue Documents including
the Red Ilerring Prospectus, the Prospectus, the Preliminary International Wrap/Issuing
Memorandum, the Abridged Prospectus, etc., for the Issue or arising as a result of any notices.
proceedings. litigations, claims, penalties, demands and costs that may be made and/or raised on the
Indemnified Persons by any third parties and/or with regard to any matter arising in connection
lhereto or otherwise by reason of the matter contemplated herein and/or sustained by the BRLM
and/or l.egal Counsel to the Issue as a result of any statements, representations, assurances.

conflrmations hereinunder given being untrue.



All capitalized terms not defined hereinabove shall
Documents.

have the same meaning as deflned in the Issuc

Yours sincerely.

For Sotyanoroyan Goyal & Co LLp
Chartered Accountants
(Registration Ng. 00663GC t C400333)

eAcT,"-' ,6
CA Shubhim.Iain
Partner
Membership No. 441604
Place: Mumbsi
DaIe: July 27, 2026
UDIN: 26441604HUFLNU672 I

Encl: As above

CC:

Legal Counsel to the Issue

Vidhigya Associates
105, First Floor A wing, Kanara Business Centre,
Ghatkopar East, Mumbai - 400 075
Contact Person: Rahul Pandev



ANNF]XLIRE A

Direct Tax

rl
Nl
ol

Litis
ation
I *- ;::t

,,

#iiii: -rliLi#,.ii

I tlrief
suntrnarl,of
thc lacts of
the matter

gu,iii[],:l!l*

e

nt
I t:itl7 I' lIl

anrrial
Yelr

l. I Akhrl Goel.
I orn.. of the

I Assistant

I Conrmissioner ol
I Income'l'ax.

I Circle l6(l).
lMumbai

Sunshine
Pictures Limited

CIRCLE
r 6(l ).
MUMBAI

ITBA/PNL
tSt27t(1)(c
)t2019-
20t102678
0377(t)

Show cause

as to why an

order
inrposinu
puraltl
should not
be madc u/s
27|(t)(c) of
Il'act" I 961

notice
imposing
pcnaltv lbr
which
response w'as

lLled

AY 2013-
14

AY ro2o-
21

AY 20ni,
2t

2. I Sunshirre Pictures
I [.iruitr'd

I

I
3. I Asscssrnenr lJnit

Inconrc''l-ax

J 

I)cnarrrncnt

I

I

i
1. I Asscssrncrrr tlnii.

I Income Tax

I Dcparrmcnt __

Assessment
Unit
Income Tax
Department

Commissio
ner of
Income-tax
(Appeals)

I 882.

19

lakhs

NFAC/2OI
9-
20n04624
95

Aptrieal

against order
passed under
section 147
read with sec
144 of the
Income tax
Act, 1961

Sunshine
Pictures Limited

Srnrl*r. *
Pictures Limited

Assessment
Unit
Income
Tax
Department

Assessnrcnt
Unit
Income

ITBA/PNL
lsl27lAA
c(1)t2024-
25t107417
7248(1)

-BATAsfiS
t143(2)t202
6-

Notice for 
IPenaltv I

under ,..tio,-, 
I

274 rcad 
I

with se-ction 
I

271AAC(t) 
I

of the I

Inconie Tax 
I

Act" I e61 
I

w herc 
I

responsc has

bccn 1l lcd t
Rr-turn ol' 

I

Incornc flled )'.
for AY A

AY 202:
26

,"qqr>".

*
la

*

e

Name of the
Petitioner/Appel
lant/Cornplnina

nt

Nanre of the
defendant/resp

ondcnt

Forurn Case
nunrber/A

ppeal
Number/A
pplication
Number



Sunshine Pictures
Limited

Tax
Department

27/1090093
853( 1 )

2025-26 has
been selected
1br scrutiny
assessment

in
accordancc
with thc
provisions of
the Income-
tax Ac1"

1961,
accordingly
Contpany
has filed
timely'
response to
the nolice
requesting
additional
documents
as evidence
in support of
ITR filed

ACrT l6(l),
Mumbai

Commissio
ner of
Income
Tax
(Appeals)
National
Faceless
Appeal
Centre

crr (A),
Mumbai-
4n0749t20
t6-
t7

Income Tax
Department
has passed

an order
bearing no.
OE-lI/Sr No.
223lPG NO.-
62/2016-17
dated
December
26,2016
under section
143(3) of the
Income Tax
Act" 196l for
assessment
year 2014-15
disallowing
ofexpenses
in the
declaration
of income
filed by the
Company.
Our
Company
has filed an

AY 20t1-
15

5.



appeal dated
Januarl, 1 9,
2017 against
the order
passed

against
143(3) l'or
incorrect
disallowance
s o1'{
2.19.112t-.

Central
Processing
Centre. Income
1'ax Department

Sunshine
Pictures Ltd

Central
Processing
Centre.
Income
Tax
Deparlment

cPCt2324/
u6t532057
540

Ordcr passed
u/s I 54 of
Incortre l-ax
Act lbr
wl-riclr
rcsponse was
hlcd

AY 202i-
24

Vipul Amrutlal
Shah

ACrT l6(1),
Mumbai

Commissio
ner of
Income
Tax
(Appeals)
National
F-aceless

Appeal
Centre

crr (A),
Mumbai-
4fi0340t20
l5-16

The
Assistant
Comrnission
er ol Income
Tax had
passed an

asscssltlcltt
order and
notice of
denrand
dated March
5. 201.5.

tunder section
143 (3) of
the Income
'fax Act. for
disallowance
sof
<68.21 .555
to incorne
agai nst
which the
Director/
Promoter has

filed an

Appeal
bcforc the
Contnrission
er o1'

Inconre-tax
(Appeals),
which is

AY 2012-
13

0.50
laklis



Vipul Anrrutlal
Shah

Additional/Joint
/Deputy/Assista
nt commissioner
of income
taxllncome tax
officer
National
Faceless
Assessment
Centre

Commissio
ner ol'
Income
'l-ax

(Appeals)
National
faceless
Assessment
centre.
Delhi

72.65
lakhs

NITAC/201
1

13n00721
29

'fhe National
Iracc lcss
Asscssntcnt
C'cntrc.
Delhi has
passed an

assessntent

order bearing
no.
ITBA/AST/S
1143(3)t2021

22fi0353336
92(1). dated
March 01.
2021. under
scction
143(3) of thc
Inconrc tax
Act 1br

I disallowance
of expenses

and addition
to income
resulting into
tax denrand
o1't 72.65
Lakhs

[Rs 3l .65

I-akhs
(dentand as

per OI:-ll/Sr
.No.300/Pg.
No.701201 -5-

l6) to which
refund
already
issued of Rs
40.87 was
added I

However,
tlre Director/
Promoter has
filed an

Appeal
bcfore the
Comnrission
cr ol'

AY 2013-
14

8.

pr..*tly
I



Income-tax
(Appeals),
which is
presently

Additional/Joint/
Deputy/Assistant
commissioner of
income
taxllncome tax
off rcer
Natiorral Iraceless
Assessment
Centre
Delhi

Vipul Amrutlal
Shah

National
faceless
Assessment
centre.
Delhi

ITBA/PNL
tSt271(t)(c
)t2
02 r-
22n03533
3753(l)

Show calrse
notice issued
by thc
dcpartnrcnt
o1'lnconre
tax bearing
numbcr
I'I-BA/PNL/S
t271(1)(c)t2
021-
22t103s3337
53(l ) under
section 274
rcad with
sectior-r

271(1Xc) of
incomc tax
act. I 961 to
show case

llhy an ordcr
imposing
penalty
should not

AY 2013-
t4

Vipul Amrutlal
Shah

Additional /
.loint / Deputy /
Assistant
Commissioner
of Income Tax/
Income-tax
Officer,
National e-
Assessment
Centrc.
Delhi

Commissio
ner of
Income
Tax
(Appeals)
National
Faceless
Appeal
Centre

0.30
lakhs

NFAC/201
7-

r8/100109
57

'Ihe National
e-

Assessntent
Centre
Delhi issued
an ordcr
bearing
number
I1'BA/AST/S
t143(3)t
2020-
2 1/l 03085 I 9
82
(1). dated
Febrr-rary 22,
2021. under
section
143(3) of the
Income Tax
Act by not

AY20tti
l9

be

gllo:vr



cal'ry-
lbnvard of
losscs and
considering
short-credit
of l'DS
credit
resulting into
tax denrand
o1't 30.032.
IJorvever,
the Prorrotcr
has filed an
Appeal
dated. Marcli
22"2021ll CPC Manmohan

Shetty
CPC 33.1 8

lakhs
202320233
722306877
3r'

Outstanding
den-rand u/s
143(l)(a) for
which
response has
been filed on
December
11.2023

AY
2023 -11

t2 CPC Paresh Gandtra CPC :i.90
Lakhs

201620133
705912989
5T

Outstanding
demand and
interest
payable u/s
220(2) for
which
responses

has been
filed

AY
20ri-14

AY
20r5-16

l3 ASI- Paresh Ganatra AS'I' 0.59
lakhs

201720151
000131204
OT

Outstanding
demand and
interest
payable u/s
220(2) for
which
responses

has been
filed

t4 CPC Paresh Ganatra CPC 6.33
lakhs

201720173
108654644
4T

Outstanding
demand and
interest

Pa1'ahlc u/s

220(2\ lor
lr,h i c h

rcspollscs

AY
2017-18

6qq{}x



15 AST Paresh Ganatra AST

CPC6.1 cP( Paresh Ganatra

ASI' Paresh Ganatra AST

tiait een - -
filed

AY
2010-

4.04
lakhs

201120101
007440971
6T

Or"rtstandirrg

derrand and
interest
payablc u/s
220(2) l'or
which
rcspoltscs
has been
filed

2.42
lakhs

201420123
700538 1 06
3T

Outstanditrg
demand and
inLerest

payable u/s
220(2) l'or
which
responses
has bcer-r

lrlcd

AY
2012-1

9.85
lakhs

201220111
00 I 83i7i4
6t'

Outstanding
dcnrarrd and
i nlerest
payablc u/s
220(2) for
which
resporlscs
has been
filed

AY
20r1-t

l

,'/

I

r3

1



Anncxure B

Non-Payment of Statutory Tax Dues
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ANNIIXURE C

Indirect Tax
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ANNEXURE - D

cumulative summary of litigations and Non-payment of tax demands

Nature of case Niii hdi,,,of cases Amount invoh'ed (in lls
Lnkhs)

Comnan
l)ircct'[ax 6 1882.69
I ndirect I'ax 2 1291.73

Promoters
l)ircct'[ax
Intlircct'l'ar

l)ircct'fax

I 72.95lrr-l-
p_irqct_grs (other than Pronroters)
I q T oo..izl_""

Indircct'l'ax
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