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Independent Auditor’s Examination Report on the Restated Standalone Summary Statement of Assets and
Liabilities as at March 31, 2026, Restated Standalone Summary Statement of Profit and Loss (including Other
Comprehensive Income/(Loss)), Restated Standalone Summary Statement of Changes in Equity and the
Restated Standalone Summary Statement of Cash Flows for the year ended March 31, 2026 and Restated
Consolidated Summary Statement of Assets and Liabilities as at March 31, 2025 and 2024, the Restated
Consolidated Summary Statement of Profit and Loss (including Other Comprehensive Income/(Loss)),
Restated Consolidated Summary Statement of Changes in Equity and the Restated Consolidated Summary
Statement of Cash Flows for each of the years ended March 31, 2025 and 2024 and the summary statement of
material accounting policies and other explanatory notes; and the summary of material accounting policies
and explanatory notes of Sunshine Pictures Limited (Formerly known as "Sunshine Pictures Private
Limited") (collectively, the "Restated Summary Statements" or "Restated Financial Information").

The Board of Directors

Sunshine Pictures Limited

(Formerly known as “Sunshine Pictures Private Limited”)
A-102, 1st Floor, Bharat Ark,

Azad Nagar, Veera Desai,

Road, Andheri (W),

Mumbai, Maharashtra,

India, 400053.

Dear Sirs,

1. We have examined, the attached Restated Summary Statements of Sunshine Pictures Limited (Formerly
known as “Sunshine Pictures Private Limited”) (the “Company” or the “Issuer”) as at and for the year ended
March 31, 2026 and Restated Summary Statements of the company and its associates (the Company together
with its associates hereinafter referred to as “the Group”) as at and for the year ended March 31, 2025 and 2024
annexed to this report and prepared by the Company for the purpose of inclusion in the Red Herring Prospectus/
Prospectus in connection with its proposed initial public offer of the Company (“the Offer”). The Restated
Summary Statements have been approved by the Board of Directors of the Company at their meeting held on
July 27, 2026.

2. These Restated summary statements have been prepared in accordance with the requirements of:

a. Section 26 of Part I of Chapter III of the Companies Act, 2013 ("the Act");

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended from time to time in pursuance of provision of Securities and Exchange Board of India
Act, 1992 ("ICDR Regulations"); and

¢. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI”), as amended from time to time (the “Guidance Note”).

3. The Company’s Board of Directors is responsible for the preparation of the Restated Summary Statements for
the purpose of inclusion in the offer documents to be filed with Securities and Exchangg/BoatdlelNqdia

INDORE = BHOPAL = KHANDWA




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: US5100MH2007PLC172341

ANNEXURE - I: RESTATED STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Lakhs)
As At
Particulars Note No. 31.03.2026 31.03.2025 31.03.2024
Standal C d Consolidated
A. | Assets
1 (I:l:)n;rﬁ:;;l,up‘;llsl:s o 3 1,040.23 1,291.72 1,227.83
(b) Right-of-Use Assets s 35.11 28.38 ’22.(51:
(c) Capital Work-In-Progress 4&6 s = 1.272.%2
(d) Financial Assets
(01 2 - = -
(i1) Other Fmancial Assets 8 179.69 431.01 991.20
(€) Deferred Tax Assets (net) 22 4266 ‘ -
Total Non- Current Assets 1,297.69 175111 3,513.59
2 Current Assets
(a) Inventories 9 7,506.02 2,407.56 2431.68
(b) Financial Assets
[OL] 10 - 261587 2,042.25
(ii) Trade Receivables 11 6,650.54 2.839.15 796,61
(iii) Cash and cash equivalents 12 48.25 1,164.15 133.22
{iv) Loans 13 382.64 366.73 452.82
(v) Other | assels 14 299.80 300.89 25.79
(¢) Other Current Assets 15 269.58 206.81 330.206
(d) Current tax Assets (Net) 16 11.58 11.58 11.58
Total Current Assets 15,168.41 9,912.74 6,224.21
3 Asset classified as held for sale 17 1.497.80 1,464.48 -
Total Assets 17,963.90 13,128.33 9,737.80
B. | Equity and Liabilities
1 Shareholders’ Funds
(a) Equity Share Capital 18 2.634.88 2.634.88 12.31
(b) Other Equity 19 11,878.58 7,872.00 7.047.32
Total Shareholders’ Funds 14,513.46 10.506.88 7,059.63
2 Non-Current Liabilities
(a) Financial Liabilities
(1) Borrowings 20 165.59 218.27 -
(i1) Lease Liabilities - 20.21 18.10 8.30
(b) Provisions 21 46.90 21.56 -
(c) Deferred Tax Liabilities (Net) 22 - 15.19 15.30
Total Non-Current Liabilities 232.70 273.12 23.60
3 | Currenl Liabilities
(a) Financial liabilitics
(1) Borrowings 23 743.83 897.93 1,666.82
(ii) Lease Liabilities 5 15.99 9.64 14.79
(iii) Trade payabl 24
-total ding dues of micro enterprises and small enterprises 163.24 11528 30.95
~total ding, dues of creditors other than micro enterprises and small P 574.90 367.73 699.19
(iv) Other financial liabilities 25 4.44 1.90 -
(b) Other current liabilities 26 729.62 590.86 198.05
(¢} Provisions 27 29.92 5.63 2.70
(d) Current tax Jabilities (net) 28 955.80 359.36 42.07
Total Current Liabilities 3.217.74 2,348.33 2,654.57
Total Equity & Liabilities 17,963.90 13,128.33 9.737.80
See 2 notes under A L 4 g integral part of the restated financial information.
As per our report of even date.
For Satyanarayan Goyal & Co LLP For afid on behalf of the bffard of djrtctors
Charlered Accountants ~
ICAI FRN: 00663 1400333
" N
i3] 5 Vipul Sha AGdmn®Vipul Shah
( Maaaging Director) (Director)
CA Shubbain Jain (DIN: 75495) (DIN:10738097)
Partner
Mem. No. 441604
UDIN: 26441604DWCYZM4282
Place: Mumbai Sundf Karda Dhwaani Vora
Date: July 27, 2026 . {Chief Financial Officer) (Cempany Secretary)




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: US5100MH2007PLC172341
ANNEXURE - 1I: RESTATED STATEMENT OF PROFIT AND LOSS
(Rs. in Lakhs)
For the year ended
Parliculars Note No.
31.,03.2026 31,03.2025 31.03.2024
S oudeh Consclidated Consolidated
1 Revenue:
Revenue from op (net) 29 7,443.67 10,333.01 13,379.80
Other income 30 183.82 247.26 566.21
Total revenue 7,627.49 10,580.27 13,946.01
Il | Exy
Operational Cost 31 1,362.50 5,097.53 6,223.63
Employee benefit expenses 32 208.36 135.39 23.77
Finance cosls 33 176.35 175.45 68.65
Depreciation and amortization expense 34 272.06 277.61 222.14
Other exp 35 170.26 272.57 301.32
Total Expenses 2,189.53 5.958.55 6.839.51
1il_| Profit/(loss) before Share of profit of associate, exceptional items & tax (I-1T) 5.437.96 4,621.72 7,106.50
1V | Share of profit of associate - - -
¥ Profit/(loss) before Exceptional items & tax (HI+1V) 5,437.96 4,621.72 7,106.50
VI | Excey | Items
Gain on sale of assoc_«:tg - 1.00 -
Statutory impact of new Labour Code 36 (31.56) - -
VII | Profit/(loss) before tax (V+VI) 5,406.40 4,622.72 7,106.50
VIil | Tax Expense : 37
(i) Current tax 1,463.47 1,176.63 1,742.08
(ii1) Deferred Tax (59.31) (0.37) 29.52
Total Tax Expense 1,404.16 1,176.26 1,771.60
IX | Profit/(loss) for the year (VII-VIIT) 4,002.24 3,446.46 5,334.90
X__| Other Comprehensive Income
(a) ltems that will not be reclassified to profit or loss
(1) Gain/(Loss) on Remeasurement of Defined Benefit Plans 5.80 1.04 -
(i1) Income tax relating to above items {1.46) {0.26) -
Other Comprehensive Income for the year (X) 434 0.78 -
X1 | Total Comprehensive Income for the year (IX+X) 4,006.58 3,447.24 5,334.90
XII_| Earnings per equity share (in Rs.): 46
(1) Basic (Face Value of Rs. 10 each) 15.19 13.08 20.24
(2) Diluted (Face Value of Rs. 10 each) 15.19 13.08 20.24
See accompanying notes under Annexure V forming integral part of the restated financial information.
As per our report of even date.
For Satyanarayan Goyal & Co LLP Forfand gh behall rd g#irectors of
Chartered Accountants 0y
ICAI FRN: 6C/C400333
&
m . Vipul Shah A an Vipul Shah
{Managing Director) (Director)
CA Shubham Jain (DIN:10738097)
Partner . &"/
Mem. No. 441604
UDIN: 26441604DWCYZM4282
Place: Mumbai Dhwani Vora
Date: July 27, 2026 (Chief Financial Officer) (Company Sceretary)
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Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: US5100MH2007PLC172341

ANNEXURE - 1V: RESTATED STATEMENT OF CHANGES IN EQUITY
(Rs. in Lakhs)
A. Equity Share Capital
No. of Shares Amount
As at March 31, 2023 1,40,625 14,06
Changes during the year (17,500) (1.75)
As at March 31, 2024 1,23,125 12.31
Changes during the year 2,62,25,625 2,622.57
As at March 31, 2025 2,63,48,750 2,634.88
Changes during the year - -
As at March 31, 2026 2,63,48,750 2,634.88
B. OTHER EQUITY
Rs. in Lakhs) |
) ‘ Rescrve and surplus g Giber
Particulars Securities Retained Lapil Comprehensive Total
Premium earnings redegpption Income
reserve
Balance as at March 31,2023 3,458.93 (747.19) 4.69 - 2,716.43
Add: Profit for the year - 5.334.90 - - 5,334.90
Less: Buyback of shares during the year - (996.98)/ - - {996.98)
Less: Dividend paid - (7.03) - - (7.03)
Less: Transferred to Capital Redemption Reserve - (1.75) 1.75 - -
Balance as at March 31, 2024 3,458.93 3,581.95 6.44 - 7,047.32
Add: Profit for the year - 3,446.46 - - 3,446.46
Less: Bonus shares issued during the year (2,622.56) - - - (2,622.56)
Add: Other comprehensive income (Net of tax) - 0.78 - - 0.78
Balance as at March 31, 2025 836.37 7,029.19 6.44 - 7,872.00
Add: Profit for the period - 4,002.24 - - 4,002.24
Add: Other comprehensive income (Net of tax) - 4.34 - - 434
836.37 11,035.77 6.44 - 11,878.58
For Satyanarayan Goyal & Co LLE For on behalf ¢ poard of direc of
Chartered Accountants
ICAI FRN: OWW
< N ipul Shah aman Vipul Shah
{Managing Director) (Director)
CA Shubham Jain : 00675495)
Partner
Mem. No. 441604
UDIN: 26441604DWCYZM4282 il
Place: Mumbai ol {Chief Financial Officer) (Company Secretary)

Date: July 27, 2026




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: US5100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL
STATEMENTS

(a)

0}

Corporate Information

Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited (the "Company") is a public limited company domiciled in
India and was incorporated as Energetic Films Private Limited on July 14, 2007 and name was subsequently converted to Sunshine Pictures
Private Limited on March 15, 2010 under the provisions of the Companies Act, 1956 applicable in India. Its registered office is located at
A/102, 1st Floor, Bharat Ark, Azad Nagar, Veera Desai Road, Andheri West, Mumbai - 400053. The Company is primarily engaged in the
business of business of production of films, TV shows and songs.

The Company was converted from a Private Limited Company to a Public Limited Company and consequently, name of the Company has
changed to Sunshine Pictures Limited pursuant to fresh certificate of incorporation issued by Registrar of Companies on September 27, 2024.
The financial statements for the year ended March 31, 2024 was the first set of Ind AS financial statements prepared by the Company for the full
financial year. The Company has adopted IndAS from April 1, 2023 with effective transition date of April 1,2022.

The Restated Financial Statements of the company for the year ended March 31, 2026, 2025 & 2024 were approved for issue by the Board of
Directors on July 27, 2026.

Significant accounting policies
This note provides a list of the significant accounting policies adopted in the preparation of the Restated Financial Statements. These policics
have been consistently applied to all the years presented, unless otherwise stated.

Basis of Preparation of Restated Financial Statements

Statement of Compliance with Ind AS

The restated Ind AS financial information comprise of the restated Ind AS statement of assets and liabilities as at March 31, 2026, 2025 & 2024,
the restated Ind AS statement of profit and loss (including Other Comprehensive income), the restated Ind AS statement of cash flows and the
restated Ind AS statement of changes in equity for the year ended March 31, 2026, 2025 & 2024 and the statement of notes to the restated Ind
AS financial information (hereinafter collectively referred to as “restated Ind AS financial information™).

The restated standalone financial information for the year ended March 31, 2026 have been compiled by the Company from the Audited
Standalone IndAS financial statements of the company as at and for the year ended March 31, 2026. The restated consolidated financial
information for the year ended March 31, 2025 and March 31, 2024 have been compiled by the Company from the Audited Consolidated IndAS
financial statements of the company as at and for the year March 31, 2025 and March 31, 2024.

In accordance with Ind AS 101 First-time Adoption of Indian Accounting Standard, the Company has presented a reconciliation from the
presentation of restated financial information under Accounting Standards notified under Previous GAAP to Ind AS of restated balance sheet as
at March 31, 2023 for the purpose of reconciling total equity. Refer note 43(B) in Annexure V for the reconciliation.




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL
STATEMENTS

(ii)

(iii)

(iv)

)

The restated Financial Information has been specifically prepared by the management for inclusion in the offer document to be filed by the
Company with the Securities and Exchange Board of India (“SEBI”) and National Stock Exchange of India Limited and BSE Limited, where
the Equity Shares are proposed to be listed (the “Stock Exchanges™) in connection with the proposed Initial Public Offer (‘'IPO’) of equity
shares of the Company (referred to as the “Issue™), in accordance with the requirements of:

« Section 26 of Part | of Chapter 111 of the Companies Act, 2013, as amended (the “Act");

« The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("ICDR Regulations"), as
amended from time to time, in pursuance of provisions of Securitics and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 ("ICDR Regulations"), as amended from time to time, in pursuance of provisions of Securities and Exchange
Board of India Act, 1992; and

+ The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India (“ICAI”).
as amended from time to time (the “Guidance Note™). The financial statements were approved by the Company’s Board of Dircctors and
authorised for issue on July 27, 2026.

Basis of Preparation

These financial statements have been prepared on historical cost basis except for certain financial instruments which are measured at fair value
or amortised cost at the end of each reporting period. Historical cost is generally based on the fair value of the consideration given in exchange
for goods and services. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. All assets and liabilities have been classified as current and non-current as per the
Company’s normal operating cycle. Based on the nature of services rendered to customers and time elapsed between deployment of resources
and the realization in cash and cash equivalents of the consideration for such services rendered, the Company has considered an operating cycle
of 12 months.

The statement of cash flows has been prepared under indirect methad, whereby profit or loss is adjusted for the effects of transactions of a non-
cash nature, any deferrals or accruals of past or future operating cash receipts or payments and items of income or expense associated with
investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated. The
Company considers all highly liquid investments that are readily convertible to known amounts of cash and are subject to an insignificant risk of
changes in value to be cash equivalents.

Basis of consolidation

The Financial Statements (FS) include the financial statcments of the Company together with the share of the total comprehensive income of
associates.

Associates are entities over which the Group exercise significant influence but does not control.

Control, significant influence and joint control is assessed annually with reference to the voting power (usually arising from equity
shareholdings and potential voting rights) and other rights (usually contractual) enjoyed by the Group in its capacity as an investor that provides
it the power and consequential ability to direct the investee’s activities and significantly affect the Group’s returns from its investment. Such
assessment requires the exercise of judgement and is disclosed by way of a note to the Financial Statements. The Group is considered not to be
in control of entities where it is unclear as to whether it enjoys such power over the investee.

An investment in an associate is initially recognised at cost on the date of the investment, and inclusive of any goodwill / capital reserve
embedded in the cost. in the Balance Sheet. The proportionate share of the Group in the net profits / losses as also in the otlier comprchensive
income is recognised in the Statcment of Profit and Loss and the carrying value of the investment is adjusted by a like amount (referred as
“‘equity method’).

While preparing CFS, appropriate adjustments are made to associates financial statements to ensure conformity with the Group’s accounting
policies.

Basis of measurement
The Restated Financial Statements have been prepared on a historical cost convention on accrual basis, except certain {inancial assets and
liabilities measured at fair value.

Current and non current classification

All assets and liabilitics have been classified as current or non current as per the Company’s normal operating cycle and other criteria set out in
Schedule 111 to the Companies Act, 2013 and Ind AS 1 - Presentation of financial statement based on the nature of products / service and the
time between the acquisition of assets for processing / providing the services and their realisation in cash and cash cquivalents. The Company
has ascertained its operating cycle as 12 months for the purpose of current, non current classification of assets and liabilities.




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL
STATEMENTS

(b)

(¢)

(d)

Use of estimates

The preparation of Restated Financial Statements in conformity with Ind AS requires the management to make estimate and assumptions that
affect the reported amount of assets and liabilities as at the Balance Sheet date, reported amount of revenue and expenses for the period and
disclosures of contingent liabilities as at the Balance Sheet date. The estimates and assumptions used in the accompanying Restated Financial
Statements are based upon the management's evaluation of the relevant facts and circumstances as at the date of the Restated Financial
Statements. Actual results could differ from these estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions
to accounting estimates, if any, are recognized in the year in which the estimates are revised and in any future years affected.

Property, plant and equipment
Property. plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to
the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a scparatc assct, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying
amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs and mainicnance arc charged (0
Statement of Profit and Loss during the period in which they are incurred.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified as capital advances
under other non-current assets and the cost of assets not put to use before such date are disclosed under ‘Capital work-in-progress.

Depreciation methods, estimated useful lives

The Company depreciates property, plant and equipment over their estimated useful lives using the writien-down value method. The estimated
useful lives of assets are taken as prescribed useful lives under Schedule 11 to the Companies Act, 2013. The management believes that such
estimated useful lives arc realistic and reflect fair approximation of the period over which the assets are likely to be used.

Depreciation on addition to property plant and equipment is provided on pro-rata basis from the date of acquisition. Depreciation on
sale/deduction from property plant and equipment is provided up to the date preceding the date of sale, deduction as the case may be. Gains and
losses on disposals are determined by comparing proceeds with carrying amount. These are included in Statement of Profit and Loss under
'Other Income' or 'Other Expenses' as the case may be.

Borrowing cost

Borrowing costs dircctly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time
to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in
which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing
cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: US5100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL
STATEMENTS

(e)

U]

()

Foreign Currency Transactions

Foreign currency transactions are translated into the functional currency using the cxchange rates at the dates of the transactions. At the period-
end, monetary assets and liabilities denominated in foreign currencies are restated at the period-end exchange rates. The exchange differences
arising from settlement of foreign currency transactions and from the period-end restatement are recognised in profit and loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value
was determined. Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss. Foreign
currency non-monetary items carried in terms of historical cost are reported using the exchange rate at the date of the transactions.

Investments in Associates

Investments in associates are carried at cost less provision for impairment, if any. Investments in associates are tested for impairment whenever
events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the amount
by which the carrying amount of investments exceeds its recoverable amount.

Transition to Ind AS
On transition to Ind AS, the Company has elected to measure its investments in all its associates at its previous GAAP carrying value and use
those values as the deemed cost of such investments.

Investments (other than investments in associates) and other financial instruments

(i) Classification

The Company classifies its financial assets in the following measurement categorics:

- those to be measured subsequently at fair value (either through other comprehensive income or through profit or loss); and

- those to be measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will cither be recorded in profit or loss or other comprehensive income. For investments in
cquity instraments, this will depend on whether the Company has made an irrevocable election at the time of initial recognition to account for
the equity investment at fair value through other comprehensive income. In accordance with Ind AS 101, the Company had designated its
investment in equity instruments as FVTPL on the date of transition to Ind AS.




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL
STATEMENTS

(ii) Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit
or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair
value through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of
principal and interest.

Investments other than investments in associates and bonds: The Company subsequently measures all such investments at fair value. Where the
Company’s management has elected to present fair value gains and losses on such investments in other comprehensive income, there is no
subsequent reclassification of fair value gains and losses to profit or loss. Changes in the fair value of financial assets at fair value through profit
or loss are recognised in ‘Other Income” in the Statement of Profit and Loss.

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are
measured at amortised cost. Interest income from these financial assets is included in finance income using the effective interest rate method.

(iii) Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets which are not fair valued through profit or
loss. The impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 41 details how the
Company determines whether there has been a significant increase in credit risk.

For trade reccivables only, the Company applies the simplified approach as per Ind AS 109,’Financial Instruments’, which requires expected
lifetime losses to be recognised from initial recognition of the receivables.

(iv) Derecognition of financial assets

A financial asset is derecognised only when

- the Company has transferred the rights to receive cash flows from the financial asset; or

- retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual

obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company cvaluates whether it has transferred substantially all risks and rewards of ownership of
the financial asset. In such cases, the financial assct is derecognised. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the
financial asset is derecognised if the Company has not retained control of the financial asset.

Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent of continuing involvement in the
financial asset.

ol




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL
STATEMENTS )

(v) Financial liabilities: Classification, subsequent measurement and gains and losses
Financial liabilities are classified as measured at amortised cost or FVTPL.

‘inancial liabiliti ir value through profit or loss (FVTP.
A financial liability is classified as at FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as such on initial
recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognised in
Statement of Profit and Loss. This category also includcs derivative financial instruments cntered into by the Company that are not designated
as hedging instruments in hedge relationships as defined by Ind AS 109.

Financial liabilities at amortised cost

Other financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense and foreign exchange
gains and losses are recognised in Statement of Profit and Loss.

Any gain or loss on derecognition is also recognised in Statement of Profit and Loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximates fair value due to the
short maturity of these instruments.

(vi) Fair value of financial instruments

In determining the fair value of financial instruments, the Company uses a variety of methods and assumptions that are based on market
conditions and risks existing at each reporting date. The methods used to determine fair value include discounted cash flow analysis and
available quoted market prices. All methods of assessing fair value result in general approximation of value, and such value may never actually
be realised.

(vii) Offsetting financial instruments

Financial assets and financial liabilities are offsct and the net amount is reported in the Balance Sheet where there is a legally enforceable right
to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The
legally enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptcy of the Company or the counterparty.




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: US5100MH2007PLC172341

ANNEXURE - V; SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL
STATEMENTS

(h)

[0}

Q)

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the
borrowings using the eflective interest method, Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to
the extent that it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To
the extent there is no evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for
liquidity services and amortised over the period of the facility to which it relates.

Borrowings are removed from the Balance Sheet when the obligation specified in the contract is discharged, cancelled or

expired.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the

liability for at least 12 months afler the reporting period.

Revenue Recognition

(i) Revenue from Operations: The Company has applied Ind AS 115, Revenue from Contracts with Customers, which establishes a
comprehensive framework for determining whether, how much and-when revenue is to be recognised.

Revenue is recognised upon transfer of control of promised products or services to customers in an amount that reflects the consideration which
the Company expects to receive in exchange for those products or services.

- Revenue from the sale of content is recognised at the point in time when control is transferred to the customer. Revenue is measured based on
the transaction price, which is the consideration, adjusted for volume discounts, price concessions and incentives, if any, as specified in the
contract with the customer. Revenuc also excludes taxes collected from customers.

- Revenue from theatrical distribution is recognised on exhibition of films. In case of distribution through theatres, revenue is recognised on the
basis of box office reports received from various exhibitors. Contracted minimum guarantees are recognised on theatrical release.

- Revenue from Sale of films rights are recognised on assignment of such rights as per terms of the sale/licencing agreements.

- Revenue from exploitation of music rights through digital platforms such as YouTube, audio streaming applications and other digital media
platforms is recognized in accordance with Ind AS 115 upon satisfaction of performance obligations and when collection is reasonably certain.
Such revenue includes advertisement monetization, streaming income, licensing and content exploitation revenue, and is recognized based on
platform reports, contractual arrangements or usage data. Revenue is measured net of platform commissions, discounts/rebates, indirect taxes
and other applicable adjustments.

- Revenue from production support and line production consultancy services provided is recognized when the agreed services are rendered and
collection of consideration is reasonably certain. Such revenue is recognized based on contractual terms, milestones achieved or services
performed.

(ii) Other income: Interest income is accrued on a time proportion basis, by reference to the principal outstanding and the effective interest rate
applicable. Dividend income from investments and other income is recognised when the company’s rights to receive payment have been
established.

Taxes
Tax expense for the period, comprising current tax and deferred tax, are included in the determination of the net profit or loss for the year.

{i) Current income tax

The income tax expense for the year is measured on the basis of current period’s taxable income based on the applicable income tax rate.
Current tax assets and liabilities are measured at the amount expected to be recovered or paid to the taxation authorities in accordance with the
relevant prevailing tax laws. Tax expenses relating to the items in profit & loss account shall be treated as current tax as part of profit and loss
and those relating to items in other comprehensive income shall be recognised as part of OCIL.
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(k)

(i) Deferred tax

Deferred income tax is recognised for all the temporary differences arising between the tax bases of assets and liabilities and their carrying
amounts in Restated Financial Statements. Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially
enacted by the end of the year and are expected to apply when the related deferred income tax assct is realised or the deferred income tax
liability is settled.

Al cach balance sheet , the company re-assesses unrecognised deferred tax assets, if any, and the same is recognised to the extent it has become
probable that future taxable profit will allow the deferred tax asset to be recovered. Deferred tax assets and liabilities are offset when there is a
legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.

Leases

The Company’s lease asset classes primarily consist of leases for godown f ises. The Company shether a contract contains a lease,
at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period
of time in exchange for considcration. To assess whether a contract conveys the right to control the use of an identificd assct. the Company
assesses whether: (i) the contract involves the use of an identified asset (ii)the Company has substantially all of the economic benefits from use
of the asset through the period of the lease and (iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use asset (‘ROU”) and a corresponding lease liability for all lease
arrangements in which it is a lessee.

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted for

any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are
subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful life of the
underlying asset. Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying
amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e.the higher of the fair value less cost to sell
and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely independent of
those from other assets, In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortised cost at the present value of the future lease payments. The lease payments are discounted
using the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the country of domicile of
these Ieases. Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset if the Company changes its
assessment if whether it will exercise an extension or a termination option.

The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease term of 12
months or less and leases for which the underlying asset is of low value. The lease payments associated with these leases arc recognised as an
expense on a straight-line basis over the lease term.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classificd as financing cash
flows.
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(m)

(n)

(0)

(p)

(@

(s)

Inventories

Media Content are valued at lower of cost and net realisable value. Cost comprises acquisition,direct production cost and overheads. Media
content costs (excluding music rights and any other form of media content for digital exploitation) are expensed in the period of telccast or
broadcast, commensurate with the revenue recognized. Expenses of under production films incurred till the films are ready for release are

inventorised. Cost of content are recognised as expense in Statement of Profit and Loss as per the terms of licencing of multiple rights. Cost of’

unamortised content is recognised in the ratio of expected unrealised revenue (o total expected revenue. If net expected unrealised revenue is
less than the unamortised cost, the same is written down to net expected revenue. Net realisable value is the estimated selling price in the
ordinary course of business less the estimated costs of completion and the estimated costs necessary to make the sale. Music rights and any other
form of media content for digital exploitation by the company are amortised over a period of ten years from the date of relcase of content.

Impairment of non-financial assets

The carrying value of assets / cash generating units at the Balance Sheet date are reviewed for impairment, if any indication of impairment
exists. If the carrying amount of the assets exceed the estimated recoverable amount, an impairment is recognised for such excess amount. The
impairment loss is recognied for such excess amount.

Provisions and contingent liabilities

Provisions are recognized when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying
economic benefits will be required to scttle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are
measured at the best estimate of the expenditure required to settle the present obligation at the Balance sheet date.If the effect of the time value
of money is material, provisions are discounted using a current pre<tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by
the occurrence or non occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation
that arises from past events where it is cither not probable that an outflow of resources will be required to settle or a reliable estimate of the
amount cannot be made.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise Balances with banks, cash on hand and short-term deposits with an original maturity of
three months or less, which are subject to an insignificant risk of changes in value.

For the purposes of the cash flow statement, cash and cash equivalents include Balances with banks, cash in banks and short-term deposits with
an original maturity of three months or less.

Trade receivables
Trade receivables are amounts due from customers for goods sold or services rendered in the ordinary course of business. Trade receivables,
shall be initially measured at their transaction price unless those contain a significant financing component determined.

Trade payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial period which are unpaid. Trade
payables are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially
at their fair value and subsequently measured at amortised cost using the effective interest method.

Asset classified as held for sale

As per Ind AS 105 "Non-current assets held for sale and Discontinued opeartions”, Assets classified as held-for-sale are due to management's
decision to sell/dispose off in the next 12 months. Such assets are generally measured at the lower of their carrying amount and fair valuc less
costs to sell. Once classified as held-for-sale, property, plant and equipment are no longer depreciated.

Employec Benefits
(1) Short-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the
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year in which the employees render the related service are recognized in respect of employees’ services up to the end of the year and are
measured at the amounts expected to be paid when the liabilities are settled.

(I)Other long-term employee benefit obligations

(i) Defined contribution plan

A Defined contribution plan is a post-employment benefit plan under which the Company pays specified contributions towards Provident Fund.
The Company’s contribution is recognised as an expense in the Statement of Profit and Loss during the period in which the employee renders
the related service.

(ii) Defined benefit plans

Gratuity: The Company provides for gratuity, a defined benefit plan (the ‘Gratuity Plan“) covering cligible cmployecs in accordance with the
Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation or
termination of employment, of an amount based on the respective employee's salary. The Company's liability is provided at the end of each year.

Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity sharcholders by the weighted average
number of equity shares outstanding during the period. Earnings considered in ascertaining the Company's earnings per share is the net profit or
loss for the year after deducting preference dividends and any attributable tax thercto for the period, if any. The weighted average number ol
equity shares outstanding during the year and for all the years presented is adjusted for events, such as bonus shares, other than the conversion
of potential equity shares, that have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted
average number of shares outstanding during the year is adjusted for the effects of all dilutive potential equity shares.

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest Lakhs (with two places of decimal) as per the
requirement of Schedule 111, unless otherwise stated.

Significant accounting judgments, estimates and assumptions

The preparation of Restated Financial Statements requires management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty
about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilitics
affected in future years.

Estimates and assumptions

The key assumptions concemning the future and other key sources of estimation uncertainty at the year end date, that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company
based its assumptions and estimates on parameters available when the Restated Financial Statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control of the
Company. Such changes are reflected in the assumptions when they oceur.
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5 Right-of-Use (RoU) Assects and Lease Liabilities
A. Rights-of-Use (RoU)
Particulars s
31.03.2026 31.03.202§8 31.03.2024
Godown Premises
Opening balance 28.38 22.04 20.58
Add: Added during the year 18.80 28.54 13.12
Less: Amortisation during the year (12.07) (11.81) (11.66)
Less: Terminated during the year - (10.39) -
TOTAL 35.11 28.38 22.04
The amortization expense on ROU assets is included under depreciation and amortizati p in of Profit and Loss for the
respective year.
B. Lease Liabilities
The following is the break-up of current and non-current lease liabilities
. As At
Particulars
31.03.2026 31.03.2025 31.03.2024
Current Lease Liabilities 1599 9.64 14.79
Non-current Lease Liabilities 20.21 18.10 830
Total 36.20 27.74 23.09
The total undiscounted minimum lease payments are as follows:
) As At
Particulars
31.03.2026 31.03.2025 31.03.2024
Not later than | year 18.04 10.08 15.79
Later than | year and less than 5 years 20.28 21.70 9.49
Later than five years - - +
Total 38.32 31.78 25.28
The I‘ollowi_n_giithe carrying value of lease liability:
Particulars ot
31.03.2026 31.03.2025 31.03.2024
Opening Balance 27.74 23,09 19.95
Additions
Added during the period 18.41 27.83 13.12
Finance cost accrued during the period 2.83 1.78 228
Deletions
Pay of lease liabilities including interest during the period (12.78) (13.08) (12.26)
Lease Termination during the period - (11.88) -
Closing Balance 36.20 27.74 23.09




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS
Note:

The estimated impact of Ind AS 116 on the Company’s fi ial ts is as follows:

(a) The Company incurred Rs 96.00 Lakhs, 96.00 Lakhs and Rs 93.00 Lakhs for the year ended March 31, 2026, 2025 and 2024 respectively
towards expenses relating to short-term leases and leases of low-value assets. The total cash outflow for leases is Rs 108.78 Lakhs, 109.08
Lakhs and Rs 105.26 Lakhs for the year ended March 31, 2026, 2025 and 2024 respectively including cash outflow of short-term leases and
lcases of low-valuc assets.

(b) Lease contracts entered by the Company majorly pertains for God taken on lease to conduct its busi in the ordinary coursc.

(c) The weighted average incremental borrowing rate applied to lease liabilities is 9.40% for the year ended FY 2026 and FY 2025 and|
14.47% for the year ended FY 2024. The Company has applied a single discount rate to a portfolio of leases of a similar assets in similar}
economic environment with similar end date.

(d) The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the
bligati lated to lease liabilitics as and when they fall duc.

&

6 Capital work in progress

Particulars s
T
31.03.2026 31.03.2025 31.03.2024

Projects in progress - - 1,272.52
TOTAL - - 1,272.52

Amount in Capital Work in Progress as at 31.03.2024

Particulars Less than 1 2 yoarn - More than Total
year 3 years

Projects in progress 663.98 408.10 200.43 - 1.272.52
Projects temporarily suspended - » - - =
Total 663.98 408.10 200.43 - 1,272.52
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(Rs. In Lakhs)
4 Non-Current Investments
Particulars Asat
31.03.2026 31.03.2025 31.03.2024
Unguoted, Measured at Amortised Cost
. Invest ti i r
a) Associate Companies
NIL (31st March 2026: Nil, 31st March 2025: Nil and 31st March 2024: 5000)
Equity Shares of De Novo Hospitality Private Limited of Rs 10/- each fully - - -
paid-up
18 lng’ulmenl in Limited Liability Partnerships (LLPs):
a) Associare LLP
Force Productions LLP' . a >
TOTAL < - E
Amount of quoted investments and market value thereof - -
Aggregate t of ung d inv t - -
Aggregate amount of impairment in value of investments - -
il)aails of Investment in LLP:
a. Details of Partuers' Capital
. As At
Particulars
31.03.2026 31.03.2025 31.03.2024
Sunshine Pictures Limited - - 0.50
JA Entertainment Private Limited - - 0.50
TOTAL - - 1.00
b. Details of Profit-Sharing Ratio
As At
Particulars
» 31.03.2026 31032025 | 31.03.2024
Sunshine Pictures Limited - - 40%
JA Entertainment Private Limited - - 60%
TOTAL - - 100%
(Rs. In Lakhs)
8 Other Non-current Financial assets
Particulars S
31.03.2026 31.03.2025 31.03.2024
(Unsecured and considered good)
Fixed deposits with NBFC(having remaining maturity of more than 12 months) - - 800.00
Fixed deposits with Bank(having remaining maturity of more than 12 months) - 252.05
Deposit with Government Authorities for Services Tax Appeal 23.83 23.83 23.83
Security deposit with maturity more than 12 months 155.86 155.13 167.37
TOTAL ) 179.69 431.01 991.20
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(Rs. In Lakhs)

9 Inventories
Particulars SRt
31.03.2026 31.03.2025 31.03.2024

Classification of Inventories
Media Content under Production 6,770.36 2,188.82 83.39
Media Content 735.66 218.74 234829
TOTAL 7,506.02 2,407.56 2,431.68
(Rs. In Lakhs)

10 Current Investments
s As At
Particulars
31.03.2026 31.03.2025 31.03.2024
Quoted, Measuved at fair value through profit and loss
Investment in Equity Instruments:

Hitachi Energy India Ltd - - 4.53
Chol dalam In And Finance Company Ltd . - 3.59
Trent Ltd - - 3.36
CG Power and Industrial Solutions Ltd - - 310
Finolex Cables Ltd - - 3.06
Cochin Shipyard Ltd - - 2.74
Eurcka Forbes Lid - - 2.60
K.P.R. Mill Ld - - 2.60
UNO Minda Ltd - - 256
Man Industries India Ltd - - 252
TVS Motor Company Ltd - - 247
IPCA Laboratories Ltd - - 239
Sansera Engineering Lid - - 2.37
Max Estates Ltd - - 2.35
Intellect Design Arena Lid * - 227
Safari Industries India Ltd - - 221
Suven Pharmaceuticals Ltd - - 221
PB Fintech Ltd - - 2.11
Ask Automotive Ltd - - 2.09
Sequent Scientific Ltd - - 205
Ajanta Pharma Ltd . - 2.03
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Coforge Lid - - 1.98
CCL Products India Ltd - - 1.96
Oberoi Realty Ltd , - - 1.95
Electronics Mart India Ltd - - 1.88
KPIT Technologies Ltd - - 1.86
PG Electroplast Ltd - - i.84
Bharat Bijlee Ltd - - 1.80
Home First Finance Company India Lid - - 1.79
Bharat Dynamics Lid - - 1.72
KSB Ltd - - 1.70
Gabriel India Lid - - 1.64
Roto Pumps Ltd - - 1.63
BirlaSoft Ltd - - .50
Multi Commeodity Exchange Of India Ltd - - 1.41
Indian Bank - - 1.33
Sumitomo Chemical India Ltd - - 1.28
Latent View Analytics Ltd - - 1.26
C.E. Info Systems Ltd - - 1.25
Carborundum Universal Ltd - - .10
JK Cements Ltd - - 110
Karnataka Bank Lid - - 1.06
Cyient DLM Lud - - 1.06
JK Lakshmi Cement Ltd - - 1.05
Mastek Ltd - - 1.04
Inox Wind Lid - - 1.02
Vesuvius India Ltd - - 0.96
Bikaji Foods International Ltd - - 0.88
Orient Cement Ltd - - 0.87
RHI Magnesita India Ltd - - 0.75
HFL Finance Ltd - - 0.51
HDFC Bank Ltd - - 16.98
PB Fintech Limited - - 16.38
Bandhan Bank L - - 15.56
PVR INOX Limited - - 15.42
ITCLd - - 14.33
Computer Age Manag Services Limited - - 12.92
Indian hotels company limited . . 11.66
SBI Life Insurance CompanyLimited - - 10.11
Pidilite Industries Ltd. : - - 6.72
ICICI Bank Ltd - - 5.74
Yatra Online Limited - - 5.36
HDFEC Asset Management Company Limited - - 462
Titan company limited - - 403
3M India Ind - - 218
Medi Assist Healthcare Services Ltd - - 127
State Bank Of India - - 12.38
fte Lad - - 10.14
Infosys Limited - - 845
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Redington India Ltd

Hel Technologies Ltd

Eicher Motors Ltd

Cyient Limited

Dr. Reddys Laboratories

Fedbank Financial Services Limited
Karur Vysya Bank Ltd

Kfin Technologies Limited
Glenmark Life Sciences Limited
Ntpe Ld

360 One Wam Ltd.

Narayana Hrudayalaya Lid

Gmm Pfaudler Ltd

Oberoi Realty Ltd

indian Energy Exchnge Ltd
Hemisphere Properties India Limited
Vodafone Idea Ltd

Yes Bank Ltd

nv i Fu
Nippon India ETF Nifty BeES

nvestment in nvestment Trust
India Grid Trust
Unquoted, Measured at fair v: h ofit and loss

Investment in Mutual Funds
Axis Liquid Fund Direct Plan Growth Option

ICICI Prudential All Seasons Bond Fund - Growth

ICICI Prudential Gilt Fund - Growth

HDFC Small Cap Fund « Regular Plan - Growth Plan

ICICI Prudential Multicap Fund - Growth

Kotak Emerging Equity Fund-Growth (Regular Plan)

Mirae Asset Large Cap Fund - Regular - Growth Plan

Motilal Oswal Midcap Fund Regular Plan Growth

Nippon India Large Cap Fund - Growth Plan

Quant Flexi Cap Fund (Growth)

SBI Banking & Financial Services Fund - Regular Plan-Growth
HDFC Balanced Advantage Fund - Regular Plan - Growth
ICICI Prudential Multi-Asset Fund - Growth

Tata Multi Asset Opportunities Fund - Regular Plan - Growth
Bandhan Dynamic Bond Fund - Regular Plan - Growth
HDFC Arbitrage Fund - Wholesale Plan - Regular Plan - Growth
ICICI Prudential Equity Arbitrage Fund - Growth

ICICI Pru Liquid Fund - Growth

Invesco India Arbitrage Fund - Growth

Kotak Dynamic Bond Fund - Regular Plan - Growth

Kotak Equity Arbitrage Fund - Growth

Motilal Oswal Arbitrage Fund - Regular Plan - Growth
Motilal Oswal Midcap Fund - Regular Plan - Growth

Nippon India Arbitrage Fund Growth Plan

Nippon India Gilt Sec Fund - Growth

Quant Flexi Cap Fund - Growth

Quant Liquid Fund - Regular Plan - Growth

8.22
6.39
6.27
5.89
5.85
4.43
4.36
3.61
343
3.27
324
3.24
3.23
27
2.05
0.15

9.61

61.08
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SBI Arbitrage Opportunitics Fund - Regular Plan - Growth - 67.45 -

TATA Arbitrage Fund - Growth - 121.77 -

Tata Gilt Securities Fund - Growth - 26.60 -

UTI Arbitrage Fund - Growth - 50.66 -

Investments in Alternate Investment Fuads

Guardian Capital Partners Fund Opportunities Scheme-Al - 225.74 22291

Unguoted, Measured at Amortised Cost
Investment in Bonds

9.95% Bonds of U.P. Power Corporation Limited - 473.89 478.05
TOTAL - 2,615.87 2,042.25
Amount of quoted investments and market value thereof - - 407.73
Aggregate t of unquoted in ents - 2,615.87 1,634.52
[Aggregate amount of impairment in value of investments % * b

Particalars No. of Shares as at
Face Value
31.03.2026 31.03.2025 31.03.2024

Hitachi Energy India Ltd 2 - - 65
Chol: dalam In And Finance Company Lid 2 - - 310
Trent Lid 1 - - 85
CG Power and Industrial Solutions Ltd 2 - - 573
Finolex Cables Ltd 2 < = 306
Cochin Shipyard Ltd § - - 314
Eurcka Forbes Ltd 10 - - 569
K.P.R. Mill Ltd i - - 312
UNO Minda Ltd 1 - - 374
Man Industries India Ltd - - ~« 695
TVS Motor Company Ltd 1 = - 15
IPCA Laboratories Ltd I - - 193
Sanscra Engincering Ltd 2 - - 233
Max Estates Lid 10 - . 853
Intellect Design Arena Lid 5 - - 207
Safari Industries India Lid 2 - - 128
Suven Pharmaceuticals Lid 1 - - 326
PB Fintech Ltd 2 - - 188
Ask Automotive Ltd 2 - - 735
Sequent Scientific Lid 2 = - 1,773
Ajanta Pharma Ltd 2 - - 91
Coforge Lid 10 - - 36
CCL Products India Ltd 2 - - 335
Oberoi Realty Ltd 10 " - . 132
Electronics Mart India Ltd 10 - - 983
KPIT Technologics Lid 10 - - 125
PG Electroplast Ltd 1 - - 1
Bharat Bijlee Ltd 5 - - 28
Home First Finance Company India Lid 2 - - 199
Bharat Dynamics Ltd 5 - - 98
KSB Ltd 2 - “ 44
Gabriel India Ltd 1 - - 491
Roto Pumps Ltd 2 - - 462
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BirlaSoft Lid 2 . s 202
Multi Commodity Exchange Of India Lid 10 - - 42
Indian Bank 10 - - 256
Sumitomo Chemical India Ltd 10 = 3 368
Latent View Analytics Lid 1 - - 248
C.E. Info Systems Ltd 2 - & 67
Carborundum Universal Ltd I - - 87
JK Cements Ltd 10 . - 27
Karnataka Bank Lid i0 - - 472
Cyient DLM Ltd 10 - - 147
IK Lakshmi Cement 1td 5 - - 120
Mastek Ltd 5 - - 41
Inox Wind Ltd 10 - x 196
Vesuvius India Ltd 10 - = 29
Bikaji Foods International Ltd =1 % . - 180
Orient Cement Lid i . . 442
RHI Magnesita India Ltd I - - 136
1IFL Finance Ltd 2 - - 151
HDFC Bank Ltd 1 - - 1,173
PB Fintech Limited 2 - « 1,457
Bandhan Bank Ltd 10 . ” 8,643
PVR INOX Limited 10 - - 1,163
ITC Lid 1 - - 3,345
Computer Age Manag; Services Limited 10 R R 443
Indian hotels company limited 1 - - 1,973
SBI Life Insurance CompanyLimited 10 - - 674
Pidilite Industries Ltd. 1 - - 223
ICICI Bank Ltd 2 - - 525
Yatra Online Limited 1 - - 3,745
HDFC Asset Management Company Limited 5 - - 123
Titan company limited 1 - - 106
3M India Itd 10 - - 7
Medi Assist Healthcare Services Ltd 5 - - 251
State Bank Of India 1 - - 1,646
ltc Lud 1 - - 2,367
Infosys Limited 5 - - 564
Redington India Ltd 2 - - 3,941
Hcl Technologies Ltd 2 - - 414
Eicher Motors Ltd 1 = % 156
Cyient Limited - - - 295
Dr. Reddys Laboratories 5 - - 95
Fedbank Financial Services Limited 10 = = 3,904
Karur Vysya Bank Ltd 2 - - 2,388
Kfin Technologies Limited 10 - - 589
Glenmark Life Sciences Limited 2 - - 442
Ntpe Lid 10 - - 975
360 One Wam Ltd. i - = 480
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Narayana Hrudayalaya Ltd 10 - - 252
Gmm Pfaudier Ltd 2 - - 261
Oberoi Realty Ltd 10 - - 188
Indian Energy Exchnge Ltd 1 - - 1,525
Hemisphere Properties India Limited 10 - - 75
Vodafone Idea Ltd 10 = . -
Yes Bank Ltd 2 - - -
. No. of Units as at
Particulars
31.03.2026 31.03.2025 31.03.2024
Nippon India ETF Nifty BeES - - 306.000
Details of Investmen nate Iny
i No. of Units as at
Particulars
31.03.2026 31,03.2025 31.03.2024
Guardian Capital Partners Fund Opportunities Scheme-A | . 180.546 180.546
Detail, i in Mutual Funds
: No. of Unils as at
Particulars
31.03.2026 31.03.2025 31.03.2024
Axis Liquid Fund Direct Plan Growth Option - - 2,423.64
ICICI Prudential All Seasons Bond Fund - Growth - - 1,11,448.44
ICICI Prudential Gilt Fund - Growth - - 45,780.75
HDFC Small Cap Fund - Regular Plan - Growth Plan - - 64,771.95
ICICI Prudential Multicap Fund - Growth - - 12,132.31
Kolak Emerging Equity Fund-Growth (Regular Plan) - “ 74,175.03
Mirae Asset Large Cap Fund - Regular - Growth Plan - - 76,445.98
Motilal Oswal Midcap Fund Regular Plan Growth - - 1,48,254.98
Nippon India Large Cap Fund - Growth Plan - - 96,718.43
Quant Flexi Cap Fund (Growth) - - 1,34,796.35
SBI Banking & Financial Services Fund - Regular Plan-Growth - - 1,77,746.58
HDFC Balanced Advantage Fund - Regular Plan - Growth . - 5,648.67
ICICI Prudential Multi-Asset Fund - Growth = - 3.879.34
Tata Multi Asset Opportunitics Fund - Regular Plan - Growth - - 2,64,01243
Bandhan Dynamic Bond Fund - Regular Plan - Growth - 78.229.14 -
HDFC Arbitrage Fund - Wholesale Plan - Regular Plan - Growth - 7,50,129.80 -
ICICI Prudential Equity Arbitrage Fund - Growth - 12,07,885.72 -
ICICI Pru Liquid Fund - Growth - 5815.11 -
Invesco India Arbitrage Fund - Growth - 8,13,476.31 -
Kotak Dynamic Bond Fund - Regular Plan - Growth - 72,058.49 -
Kotak Equity Arbitrage Fund - Growth - 8,57,637.09 -
Motilal Oswal Arbitrage Fund - Regular Plan - Growth - 14.41.205.31 -
Motilal Oswal Midcap Fund - Regular Plan - Growth - 0.98 -
Nippon India Arbitrage Fund Growth Plan - 4.02,449.76 -
Nippon India Gilt Sec Fund - Growth - 70,552.16 -
Quant Flexi Cap Fund - Growth - 0.12 -
Quant Liquid Fund - Regular Plan - Growth - 2,22,102.12 -
SBI Arbitrage Opportunities Fund - Regular Plan - Growth - 2,02,812.99 -
TATA Arbitrage Fund - Growth - 8,61,500.42 -
Tata Gilt Securities Fund - Growth - 34,526.33 -
UTI Arbitrage Fund - Growth - 1,46,949.39 -
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Details of Ini nts in Bon

Particulars

Maturity Date

Face Value

No. of Bonds as at

31.03.2026

31.03.2025

31.03.2024

9.95% Bonds of U.P. Power Corporation
Limited

31-03-2028

10,00,000

46

46

(Rs. In Lakhs)

Trade Receivables

Particulars

As At

31.03.2026

31.03.2025

31.03.2024

Unsecured - Considered good
Unsecured- Considered Dobutful

Less: Allowance for expected credit Joss

6,650.54

2,839.15

796.61

6,650.54

2,839.15

796.61

TOTAL

6,650.54

2,839.15

796.61

The following table summarises the changes in impairment
allowance measured using the expected credit loss model:

At the beginning of the year
Provision made during the year
Utilised / reversed during the year

At the end of the year

Ageing of Trade Receivables as at March

31, 2026:

Particulars

Less than 6
months

6 months to 1
Year

1to2
years

2103
years

More than
3 years

Total

(i) Undisputed idered good

6,350.54

300.00

6,650,54

(i1} Undisputed-which have significant
increase in credit risk

(ii1) Undisputed—Credit Impaired

(iv) Disputed- considered doubtful

(v) Disputed-which have significant
increase in credit risk

(vi) Disputed—Credit Impaired

Agcing of Trade Reccivables as at March

31, 2025:

Particulars

Less than 6
months

6 months to 1
Year

1to2
years

2t03
years

More than
3 years

Total

2,839.01

0.14

2,839.15

(i) Undisputed-considered good

(i1) Undisputed—which have significant
increase in credit risk

(iii) Undisputed—Credit Impaired

(iv) Disputed- considered doubtful

(v) Disputed-which have significant
increase in credit risk

{vi) Disputed-Credit Impaired

Ageing of Trade Receivables as at March

31, 2024:

Particulars

Less than 6
months

6 months to 1
Year

1to2
years

2t03
years

More than
3 years

Total

(i) Undisputed idered good

786.29

10.32

796.61

(i1} Undisputed-which have significant
increase in credit risk

(ii1) Undisputed—Credit Impaired

(iv) Disputed- considered doubtful

(v) Disputed—which have significant
increase in credit risk

(vi) Disputed—Credit Impaired
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(Rs. In Lakhs)
12 Cash and Cash equivalents
Particulars Arps
31.03.2026 31.03.2025 31.03.2024
Balances with Banks - in current accounts/cards 46.24 1,072.84 40.74
Balances with Banks - in overdralt account - 89.43 -
Fixed Deposits with Banks - original maturity less than 3 months - - 90.23
Cash in hand 201 1.88 225
TOTAL 48.25 1,164.15 133.22
(Rs. In Lakhs)
13 Loans
Particulars oo -
31.03.2026 31.03.2025 31.03.2024
(Unsecured and considered good, At Amortised Cost)
Loans and advances to related parties* 206.63 191.13 246.76
Loans to other parties 164.02 159.52 194.75
Loans to Staff 11.99 16.08 11.31
TOTAL 382.64 366.73 452.82

*During the year ended March 31, 2025, Investments in Denovo Hospitality Private Limited and Force Productions LLP were sold and hence,

any transactions afler the sale date was not considered in related party.
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(Rs. In Lakhs)
14 Other current financial asscts
Particulars Ag i
31.03.2026 31.03.2025 31.03.2024
(Unsecured and considered good, At Amortised Cost)
Advance with Brokers 035 1.44 25.77
Unbilled revenue 139.45 139.45 -
Security deposit with maturity less than 12 months 160.00 160.00 -
Advances to staff - - 0.02
TOTAL 299.80 300.89 25.79
(Rs. In Lakhs)
15 Other current assets
Particulars s
% 31.03.2026 31.03.2025 31.03.2024
Excess GST credit 3098 991 169.99
Prepaid exp (including IPO ex ) 23385 194.35 94.18
Excess TDS deposit - - -
Advance to suppliers 4.75 2.55 66.09
TOTAL 269.58 206.81 330.26
(Rs. In Lakhs)
16 Current tax Assets (Net)
Particula As At
o 31.03.2026 31.03.2025 31.03.2024
Advance Tax paid (including TDS & TCS) 11.58 11.58 11.58
Less: Current Tax Provision for the year - € =
TOTAL 11.58 11.58 11.58
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(Rs. In Lakhs)

17 Asset classified as held for sale
Particulars o
31.03.2026 31.03.2025 31.03.2024
Land 171.71 171.71 -
Building(Under Construction ) 1,326.09 1,292.77 -
TOTAL 1,497.80 1,464.48 -
Note:

Assets are classified as held for sale if their carrying amount will be recovered primarily through sale rather than through continuing use, if the assets are available
for immediate sale in their present condition and if the sale is highly probable.
I diately before classification as held for sale, the assets arc cd in d: with the company's acc ing policies. Once classified as held for sale,
the assets are measured at the lower of their carrying amount and fair value less costs to sell. Any write-downs on initial classification or subsequent
remeasurement are recognised in the statement of profit and loss.

During the year ended March 31,2025, the Company reclassified a property under development originally intended for internal use to an asset held for sale,
pursuant to Ind AS 105 — Non-current Assets Held for Sale and Discontinued Operations.

Lots, A e

The sole intent of the Company is to sell the property, either in its under-construction state or upon comp [ g on market resp and buyer
preferences.

As at the reporting date:
The property is not in use by the Company, nor is it intended to be used in the future.

The Company executed a term sheet dated August 14, 2025, with Solarya Hospitality Private Limited for the sale of the asset. The execution of the definitive sale
deed remains pending, subject to obtaining the necessary government approvals.

The application for asset fer, along with all the requisite documents, was submitted to the Collector Olfice, Seoni on October 7, 2025. Thereafler, the file

was forwarded to the concerned lower authorities for obtaining the necessary clearances.

As per the current status, the file has been duly cleared by the Patwari and the Revenue Inspector (RT). Further, all required di , including the Panchayat
NOC, have been submitted.

Subsequently, the file was submitted to the Sub-Divisional Magistrate (SDM) office on April 24, 2026. At present, the file is pending onward submission to the

Collector Office for final approval.

The expected sale is highly probable within the next 12 months, subject to commercial negotiations.

Construction expenditure incurred post-classification is aimed at cnhancing the asset’s marketability and does not impair the Company's commitment (o sell the
asset.

gly, nt asset held for sale and presented scparately in the financial statements. In line with [nd AS 105, the
asset has been measured at the lower of its carrying amount and fair value less costs to sell. No depreciation has been charged subsequent to the date of
classification.

Accordingly, the property has been classified as a

Since liabilities relating to asset held for sale will not be transferred, such classifications has not been presented seperately

Since the fair value of the asset held for sale less costs to sale is greater than carrying value, no impairment loss has been recorded in financials as on March
31,2026,
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(Rs. in Lakhs excopt ne. of shares dtr)

" Fﬂﬂ\' Share M"
As at
Particulars
31.03.2026 31.03.2028 31,03.2024

(a) Authorized Share Cupital

Equity Shares of Rs. 10 gach : 3.30.00.000 (March 31, 2025: 3,30.00,000; March 31, 2024:2,35.000) 3,300.00 3.300.00 2350
TOTAL 3,300.00 3,300,060 23.50
(B) Issued , Subscribed and fully paid up share

Equity Shares of Rs. 10 cach 2,63 48.750 ( March 31, 2025: 2.63 48.750; March 31. 2024: 1.23.125) 263438 263488 123

TOTAL 263488 2,634.88 12.31
k‘)l«mﬁﬂhﬂdmwuuﬁuu&emhiqmduthmddl& reposting year

Particulars As at 31.03.2026 As at 31.03.2025 Ax at 31.03.2024
No of shares Amonnt No of shares Amount No of shares Amount

Equity Shares

Bakince at the beginning of the vear 263.48.750 2,634 88 1.23.125 123 140,625 H.06

Bonus stares issucd during the yoar - - 262256235 262257 - -
| Shares Bought back dusing the year - - - - _C17.500) (1.75)

Balunce at the cnd of the year 2,63,48,750 2.634.88 2,63,48,750 2,634.88 123,128 12.31

per share. Furiher, mmh:)urmmn.mu;mcm s bought back 46,875 sharcs @ Rs 11307+ per sharc,

() Aggreged wo. of shares issucd for idcrati /b shares issucd and sharcs bought back during the Iast 5 years:
Particulary As at 31.03.2026

Wmnﬂvdwlysﬁuﬁ“bﬂu[ﬂbwﬂmhymo{w 26225.625

Aggrepaic nwinbar of equity sharcs bought back 64.375

e

(QR%MWMMMMMH!M«!

However, mo such preferential amounts cxist currertly

f all pr Awounts, in p

(”md:mwbymm-n!ﬁ-s%oflhwlcmhlh(:mmy

() During the ycar cnded March 31, 2025, the Company ts issucd bonus of 2.62.25.625 sharcs in ratio of 213:1 on December 28, 2024. Further during the year cnded March 3 1. 2024. the Compiny ls bowght back 17,500 shewes @, Rs 5,707+

"The Coupany has only onc class of equily shares aving a par vatuc of Re.10 per share. In the evet of liquidation of the Company. the holders of oguity shurcs wil e entitied 10 receive any of e romiving assets of the compar. after
s Pk

Niie o ihigrs As at 31.03.2026 Ay ut 31.93.2025 As al 31.03.2024
i, Noof sharcs_|_% of Mokding | No of shares | % of} No of shares | % of
[ % of Hokding | Noofshares | 2% of Holing.
Vipul Ameuilal St 65499 90526765099 29.0526% T13.905]__ 92.3655%
Shefali Vipul Stal 6387134 3199%% 658713 24 999K%] 9400 65
Aryauan Vipul Stali 05190 TOGREN]___ G0ST 90 229085 - E
Mawvrya Vipul Stah 60.51.920] 22.9685%) 60.51.920 22.9685%, - 4
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(Rs. In Lakhs)

20 |Non- Current Borrowings
Particulars As b
31.03.2026 31.03.2025 31.03.2024
Secured
Vehicle Loans from Banks 165.59 21827 -
TOTAL 165.59 218.27 -
(Refer term of repayment security etc provided under current borrowings)
(Rs. In Lakhs)
21 Non- current provisions
; As At
Particulars
31.03.2026 31.03.2025 31.03.2024
Provision for Gratuity 46.90 21.56 -
TOTAL 46.90 21.56 -
(Rs. In Lakhs)
22 Deferred tax liabilities/(assets) (net)
Particulars i
31.03.2026 31.03.2025 31.03.2024
Deferred tax liabilities
Expenses Disallowed/Allowed under Income Tax Act, 1961 (including effects related to 15.39 56.24 36.52
IndAS Impacts)
Impacts related to Other Comprehensive Income 1.46 0.26 -
Deferred Tax Asset:
On Difference between WDV as per Companies Act, 2013 and Income Tax Act, 1961 (59.51) @131 oA B 2]
Expenses Disaliowed/Allowed under Income Tax Act, 1961 (including cffects related to
IndAS Impacts) : ; )
TOTAL (42.66)| 15.19 15.30
(Rs. In Lakhs)
23 Current Borrowings
5 As At
Particulars
31.03,2026 31.03.2025 31.03.2024
Secured
Working Capital Loans from Banks
-Dropline Overdraft 271.16 - 578.26
Current Maturities of Long-term Debt 52.67 48.20 -
Unsecured
Loan from director 420.00 849.73 1.088.56
TOTAL 743.83 897.93 1,666.82
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{Rs. In Lakhs)

32 Employee benefit exj

Particulars For the year ended
31.03.2026 31.03.2025 31.03.2024

Salaries 51.60 36.14 23.77
Staff welfare expenses 546 5.50

Gratuity expenses 2225 23.56 -
Contribution 1o ESIC, EPF, LWF 5.50 2.74 -
Remuneration to Key managerial persons 123.55 67.45 -
TOTAL 208.36 135.39 23.77

Note: Directors” and KMPs’ remuneration and certain part
with other administrative costs).

of administrative expenditure is apportioned (o productions as per their involvement (consistent

(Rs. In Lakhs)
33 Finance costs
" For the year ended
Particul
S 31.03.2026 31.03.2025 31.03.2024

Interest expense on financial liabilitics measured at amortised cost:

-Borrowings 37.87 37.14 28.56

-Borrowings of Related Party 57.64 102.43 31.73

-Lease Liabilities 283 1.78 228
Interest on Delayed Payment of taxes 70.40 2693 3.51
Other Borrowings Cost 428 5.27 2.57
Interest on late payment to MSME creditors 333 1.90 -
TOTAL 176.35 175.45 68.65

(Rs. In Lakhs)
34 Depreciation & Amortization Exj
. For the year ended
Particula
NER—~ 31.03.2026 31.03.2025 31,03.2024

Depreciation of Property, Plant & Equipment 259.99 265.80 21048
Amortization of ROU asset 12.07 11.81 11.66
TOTAL 272.06 277.61 222.14
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(Rs. In Lakhs)
35 Other expenses
: For the year ended .
i 31.03.2026 31032025 3103,2024
Donation & CSR Expense 78.65 57.90 11.50
Director’s Sitting Fees 6.90 2,00 -
Insurance Premium 2.18 7.62 590
Remuneration to Auditors (Refer Note below) 3.00 3.00 3.00
Members and subscriptions 332 2.11 0.71
Legal, Consulting and Professional Fees 27.35 21.30 101.43
Brokerage 0.89 9.05 -
Rent, Rates and Taxes 31.66 108.23 11442
Office Expenses 13.44 4577 63.40
Printing & Stationery Expenses 1.34 1.10 027
Travelling Expenses 1.28 0.51 0.14
Net exchange loss on foreign exchange fluctuations - - 0.09
Loss on Sale of Property, Plant and Equipment - - 0.46
Sundry Balance written off 0.13 12.88 -
Service tax demand (Including penalty and late fees) - 0.98 -
Entry fees - 0.12 0.12 -
TOTAL 170.26 272.57 301.32
Note:
Remuneration to Auditors:
-Statutory Audit Fees 3.00 3.00 3.00
-Tax Audit Fees - - -
-Others - - -
TOTAL 3.00 3.00 3.00
Note. Directors’ and KMPs' remuneration and certain part of administrative expenditure is apportioned to productions as per their involvement (consistent
with other administrative costs).
(Rs. In Lakhs)
On November 21, 2025, the Government of India notified the four Labour Code - the Code on Wages, 2019, the Industrial Relations Code, 2020, the
Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (coilectively “new Labour Codes”) -
lidating 29 cxisting labour laws. In accordance with the new Labour Cades, the Company has ted the incr tal impact on retiral
benefits 10 be Rs, 31,56,192. This has been pr d under “E | Ttems™ in the standalone statement of profit and loss. The Company
conti to itor devel ts on the Rules to be notified by regulatory authorities, including clarifications/ additional guidance from authoritics
36 and will ¢ to assess the ing impli basis such develop [guid.




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U55100MH2007PLC172341

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

37 Income Tax and deferred tax
(A) Deferred tax liabilty to the following:

(Rs. In Lakhs)

Pavecitais As at As at As at
31-03-2026 31-03-2025 31-03-2024
Deferred tax liabilities
Expenses Disallowed/Allowed under Income Tax Act, 1961 {including effects related to IndAS Impacts) 1539 56.24 36.52
Impacts related to Other Comprehiensive Income 1.46 0.26 -
Total Deferred tax liabilities 16.85 56.50 36.52
Deferred tax assets
On Difference between WDV as per Companies Act, 2013 and Income Tax Act, 1961 59.51 41.31 21.22
Expenses Disallowed/Allowed under Income Tax Act, 1961 (including cffeets related to IndAS Impacts) - - -
Total Deferred tax assets 59.51 41.31 21.22
Deferred tax Liabilities/(Assets) (Net) (42.66) 15.19 15.30
(3) Reconciliation of deferred tax liabilitics/(asscts) (net): (Rs. In Lakhs)
Particala As at As at As at
i 31-03-2026 | 31-03-2025 | 31-03-2024
Opening balance 15.19 15.30 (14.22)
Tax liability recognized in Statement of Profit and Loss (59.31) (0.37), 29.52
Tax liability recognized in OCI
On re-measurements gain/(losses) of post-employment benefit obligations 1.46 0.26 -
Tax asset recognized/(reversed) in Statement of Profit and Loss - -
Closing balance {42.66) 15.19 15.30
(C) Movement in deferred tax assets/ liabilities recognized in St t of Profit and Loss (Rs. In Lakhs)
For the year For the year | For the year
Particulars ended ended ended
31.03.2026 31.03.2025 31.03.2024
1) Deferred tax (asset)diability on of diffe b
WDV as per Companies Act, 2013 and Income Tax Act, 1961 (18.20) (20.09) (7.59)]
ii) Deferred tax (asset)/liability on account of
Right of use assets .69 1.60 0.37
Lease liabilities (2.13) (1.17) (0.79)
Security deposits (0.03) (0.04) 0.08
Fair value gain on investments (7.12) (29.79) 3745
Gratuity (13.54) (5.93) .
Rule 9A of the Indian Income Tax Rules, 1962 - 55.05 -
MSME Creditors (19.98) - -
iii) Tax liability recognized in OCI
On re-measurements gain/(losses) of post-employment benefit obligations 1.46 0.26 -
Deferred tax charge / (income) (57.85) (0.11) 29.52
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(D) Tax expense charged to Profit & Loss Alc

(Rs. In Lakhs)

For the year For the year For the year
Particulars ended ended ended
31.03.2026 31.03.2025 31.03.2024
Income tax expense 1,463.47 1,176.63 1,742.08
Deferred tax charge / (income) (59.31) (0.37) 29.52
Tax expense reported in the statement of profit or loss 1,404.16 1,176.26 1,771.60
(E) Tax expense charged to Other Comprehensive Income (OCI) (Rs. In Lakhs)
For the year For the year For the year
Particulars ended ended ended March
31.03.2026 31.03.2025 31,2024
Deferred Tax Expense on Net loss/(gain) on remeasurements of defined benefit plans 1.46 0.26 -
Tax Expense charged to OCI 1.46 0.26 -
(F) Reconciliation of tax expenses (Rs. In Lakhs)
For the year For the year For the year
Particulars ended ended ended
31.03.2026 31.03.2025 31.03.2024
Profit before tax 5,406.40 4,621.72 7,106.50
Income tax expense af tax rates applicable 1,360.68 1,163.19 1.788.56
Add/(Less): Tax effects of:
Expenses disall d/allowed under | Tax Act, 1961 4181 40.24 (12.67)
Items related to special tax rates 1.67 (27.17) (4.29)
Tax Expense 1,404.16 1,176.26 1,771.60




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

CIN: U55100MH2007PLC172341
ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

38 Contingent Liabilites and Commitments

The details of Conti t Liabilities and Commitments (to the extent not provided for): (Rs. In Lakhs)
Particul As at As at As at
rioptae 31-03-2026 31-03-2025 | 31-03-2024
(Contingent Liabilities:
(a) claims against the company not acknowledged as debt - - -
(b) & es excluding financial guarantees; and B ~ R
(c) other money for which the company is contingently liable, 3,172.96 3,172.91 1,290.27
Total 3,172.96 3,172.91 1,290.27
Capital C itment; ding to be exccuted:
(a) esti d t of remaining to be ted on capital t and not provided for; - - -
(b) uncalled liability on shares and other investments partly paid; and - - -
(¢) other commitments - Towards purchase of vehicle(nel of capital advance). - - 2
Total & - -
Note:

1)The company has filed an appeal under 246A of Income-tax Act 1961 against the income tax order of Rs 1.882.19 Lakhs which was passed on 7th March 2025 by the
Assessment unit of income tax department under section 147 r.w.s 144 of Income-tax Act, 1961 pertaining to Assessment year 2020-21 There are no impact of the same on

the operations of the company upto the date of sig| ing of financials of the company.

2)The company has filed an appeal to Appeliate tribunal under sub-section (1) of section 86 of Finance act, 1994 against order dated 16th mareh, 2018 which was passed

by C issi CGST, Mumbai west. The period of dispute is from April 2011 to March 2015.The concerned department has passed service tax demand and penalty
order amounting to Rs 1,290.27 Lakhs. There is no impact of the same on the operations of the company upto the date of signing of fi ials of the Company.
3)H tax d d under section 154 of the 1T Act amounting to 20.50 Lakhs refating to Assessment Year 2023-24.

39  Corporate Social Responsibility

As per Section 135 of the Companies Act, 201 3 (‘Act), a company , ting the applicability threshold, needs to spend at least 2% of its average net profit for the

i diatel ding three fi ial years on corporate social responsibility (CSR) activities. The areas for CSR activities are Healthcare including Preventive
healthcare, providing Safe drinking water, itation facility, p! ing education, Environmental sustainability and Support to Vijnana Bharati for the construction of the
Vijnanabharathi International Study and Research Foundation (VISRF) and to Babasai mission. This initiative aims to support research and education, fostering a culture of
scientific inquiry and innovation. A CSR commitice, has been formed by the company as per the Act. The funds were primilarly allocated to a corpus and utilised through

Y P

the year on these activities which are specified in hedule VIT of the Companies Act, 2013.
(Rs. In Lakhs)
For the year For the year | For the year
Particulars ended ended ended
31.03.2026 31.03.2025 31.03.2024
Amount required to be spent by the Company during the year 78.44 56.90 11.50
Amount spent during the year
(i) Construction/acquisition of any asset - - -
(if) On purposes other than (i) above 46.00 - 101.00

Shortfall at the end of the year -
Total of previous years shortfall/(excess) (32.60) (89.50)
Reason for shortfall " 5

Nature of CSR activitics In terms 0! (._bR policy appriwed by the
Board of Directors of the Company.

Details of related party transactions in relation to CSR expenditure as per relevant Indian Accounting Standard NA NA
Where a provision is made with respect to a liability incurted by entering into a contractual obligation, the
movements in the provision during the year should be shown scparately.

Excess amount Spent as per section 135(5)
Carrv Forward

/ 0.16 3260

NA

101.00
89.50
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40 Disclosure pursuant to Indian Accounting Standard-108 "Operating Segments'':
During the year under consideration, the company has only one reportable segment i.¢., production of media content as per IndAS 108.
41 (a) Financial Instruments by Category

(a) The carrying values and fair values of financial instruments at the end of each reporting periods is as follows:

(Rs. In Lakhs)

Particulars As at 31.03.2026 As at 31.03.2025 As at 31.03.2024
ACFVIPL | Amortised Cost| AtFVTPL | Amortised Cost| AtFVTPL A"'C";':’“'
Assets:
Investments (Non Current) - - - - - ‘
Other Non-current Financial assets - 179.69 - 431.01 - 991.20
Investments (Current) - - 2,141.98 473.89 1,564.20 478.05
Trade Receivables - 6,050.54 - 2,839.15 - 796.61
Cash and cash equivalents - 4825 - 1,164.15 - 133.22
Loans - 382.64 - 366.73 - 452.82
Other curvent Fi ial assets - 299.80 - 300.89 - 25.79
Total - 7,560.92 2,141.98 5,575.82 1,564.20 2,877.69
Liabilities:
Non-Current Borrowings - 165.59 - 218.27 -
Lease Liabilities (Non-Current) - 2021 - 18.10 - 8.30
Current Borrowings - 743 83 - 897.93 - 1,666.82
Lease Liabilities (Current) - 1599 - 9.64 - 14.79
Trade Payables - 738.14 - 483.01 - 730.14
Other Financial Liabilities (Current) - 4.44 - 1.90 - -
Total - 1,688.20 - 1,628.85 - 2,420.05

(b) Fair Value Measurement
(i) Fair Value hierarchy
Level 1- Quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2- Inputs other than quoted prices included within Level 1 that are observable for the assets or liabilitics, cither directly (i.¢.as prices) or indirectly (i.c. derived from

prices)

Level 3- Input based on unobservable market data
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(i) The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis:

(Rs. In Lakhs)

Particulars

Level 2

Level 3

As at March 31,2026

Financial Asset:

Investment in Equity Instr

Investment in Exchange Traded Funds
Investment in Infrastructure Investment Trust
Investment in Mutual Funds

In ts in Al in Funds
Total Financial Asset

Financial Liabilities:
Total Financial Liabilities

As at March 31, 2025

Financial Asset:

Investment in Equity Instr

Investment in Exchange Traded Funds
Investment in Infrastructure Investment Trust
Investment in Mutual Funds

Investments in Alternate Investment Funds
Total Financial Asset

Financial Liabilities:
Total Financial Liabilities

As at March 31, 2024:

Financial Asset:

In t in Equity | t

Investment in Exchange Traded Funds
Investment in Infrastructure Investment Trust
Investment in Mutual Funds

Investments in Altemate Investment Funds
Total Financial Asset

Financial Liabilities:
Total Financial Liabilities

Level 1

337.04
9.61
61.08

407.73

1,916.24
225.14
2,141.98

933.56
22291
1,156.47

(¢) Valuation Technique to determine fair value:

Fair Value of investments in Equity Instruments, Exchange Traded Funds and Infrastructures Investment Trust are derived from Bhav Copy of recognised stock exchange
i.¢ NSE and BSE as applicable. Fair Value of investment in Mutual Funds are derived from published NAV on amfiindia.com. Fair Value of investments in Alternate

Investment Funds are derived from published NAV by ive AIF through their SoA.
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42 Financial Risk Management
The principal financial assets of the Company include trade and
financial liabilities of the company, include loans and borrowings, trade and other payables and the main purpose of these financial liabilities is (o finance the
operations of the company.
‘The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior 2
financial risks and the appropriate financial risk governance framework for the Company.

This note explains the risks which the company is d to and policies and fi rk adopted by the company to ge these risks:
Market Risk
b of ¢l in market prices. Market prices comprise three

Market tisk is the risk that the fair value of future cash flows of a fi ial i will f1
types of risk: foreign currency risk, interest rate risk, investment risk.

(i) Foreign currency risk

The company operates internationally and busi istr d in several cur

The Company op internationally in foreign currency. Consequently, the Company is exposed to foreign exchange risk. Further, the company also obtain services from
outside India. The exchange rate between the Indian rupee and foreign cur ics has changed substantially in the future. Consequently the company is exposed to foreign

currency risk and the results of the company may be affected as the rupee appreciates/ depreciates against forcign cur
probable transactions and recognized assets and liabilities denominated in a currency other than company’s functional currency.

foreign currency risk from financial instruments at the end of each reporting period:

The following table izes the pany’s exp

other reccivables, and cash and bank balances that derive directly from its operations. The principal

oversees the management of these risks and that advises on

ics. Foreign exchange risk arises from the future
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As At As At As At

Fiitilans 31.03.2026 | 31.03.2025 | 3103.2024

a) Exposure on account of Financial Asscts

Trade receivables (net of bill discounted) (A)
In GBP - - 10,000.00

In USD 10.88,534 .45 - -
Amount hedged through forwards & options # (B)
In GBP - - -
in USD - - -
Net Exposure to Foreign Currency Assets (C=A-B)
In GBP - - 10.000.00
In USD 10,88,534 45 - -
b) Exp on of Fi 1al Liabilities
Trade Payables (D)

In GBP - - -
In USD - - -
Amount Hedged through forwards & options # (E)
In GBP - - -
In USD - - -
Net Exposure to Foreign Currency Liabilities F=(D-E)
In GBP - - -
In USD - - -

Net Exposure to Foreign Currency Asscts/(Liability) (C-F)
In GBP - - 10,000.00

In USD 10,88,534.45 - -

Foreign Currency Risk Sensitivity
The following table demonstrates the sensitivity in INR with all other variabh:i\eld constant. The below impact on the Company’s profit before tax is based on
changes in the fair value of unhedged foreign currency monetary assets and liabilities at balance sheet date:

(Rs. In Lakhs)

As At 31.03, 2026 As At 31.03. 2025 As At 31.03. 2024
Particulars Effect on Profit|Effect on Pre tax|Effect on Profit|Effect on Pre tax|Effect on Profit|Effect on  Pre
before tax Equity before fax Equity |before tax tax Equity
1% Appreciation 10.30 10.30 - - 0.11 0.11
1% Depreciation (10.30) (10.30) - : ©.11) ©.11)
(ii) Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial i t will 11 b of cl in market interest rates. The Company’s

exposure to the risk of changes in market interest rates relates primarily to the Company’s debt obligations with floating interest rates.

As the Company has no signifi i bearing assets, the income and gperating cash flows are sub ially independent of changes in market interest rates. The
Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s debt obligations with floating interest rates, which are included in
interest bearing loans and borrowings in these financial The y’s fixed rate borrowings are carricd at amortised cost. They are therefore not subject to

interest rate risk, since neither the carrying amount nor the future cash flows will fl b of a change in market interest rates.

At the reporting date the interest rate profile of the Company’s i bearing fi ial instrument is at its fair value.
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Exposure to Inierest Rate risk
The exposure of the Company's borrowing to interest rate changes at the end of the reporting period are as follows:

(Rs. In Lacs)
Particulars As At As At As At
31.03. 2026 31.03. 2025 31.03. 2024
Vehicle loan 218.26 26647 -
Unsecured Loan
- From Bank . s .
- From Related Parties 420.00 849.73 1,088.56
- From Companies - - -
Working Capital Loans from Banks 271.16 - 57826
Overdraft from Bank - - -
Total borrewings 909.42 1,116.20 1,666.82
Total of the above borrowings bearing fixed rate of interest 63826 1,116.20 1,088.56
Total of the above borrowings bearing variable rate of interest 271,16 - 578.26
% of Borrowings out of above bearing variable rate of interest 29.82% 0.00% 34.69%
Interest rate sensitivity
A change of 50 bps in interest rate would have following impact on Profit before tax
(Rs. In Lacs)
P— As At As At As At
31.03. 2026 31.03. 2025 31.03. 2024

50 bps increase would decrease the profit before tax by (1.36) - (2.89)
50 bps d would i the profit before tax by 1.36 - 2.89

(iii) Investment Risk
The company is exposed to price risk arising from investments in equity, AlFs, InVITs and equity-oriented mutual funds and exchange traded

to changes in market traded prices, which may impact the return and value of such investments. The value of in in such in

funds that will fluctuate due
as at March 31, 2026 is Rs

Nil (March 31, 2025 is Rs 2,141.98 Lakhs and March 31, 2024 is Rs. 1,564.20 Lakhs). Accordingly, fair value fNuctuations arising from market volatility is recognised in

Statement of profit and loss.
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Liquidity Risk
The financial liabilities of the company include loans and borrowings, trade and other payables. The company’s principal sources of liquidity are cash and cash equivalents
and the cash flow that is generated from operations. The company monitors its risk of shortage of funds to meet the financial liabilities using a liquidity planning tool. The

company plans to maintain sufficient cash and deposits to meet the obligations as and when fall duc.

The below is the detail of contractual maturities of the financial liabilities of the company at the end of each reporting period:

(Rs. In Lacs)
Postiiidass As At As At As At
31.03. 2026 31.03. 2025 31.03. 2024
Borrowings
expiring within one year 743.83 897.93 1,666.82
expiring beyond one year 165.59 218.27 -
909.42 1,116.20 1,666.82
Trade Payables
expiring within one year 738.14 483.01 73014
expiring beyond one year - - -
738.14 483 .01 730.14
Other Financial liabilitics (including lease liabilities)
expiring within one year 20.43 11.54 14.79
expiring beyond one year 20.21 18.10 8.30
40.64 20,64 23.09
Credit Risk
Credit risk refers to the risk of default on its obligation by the party resulting ina fi ial loss. The maximum exposure to the credit risk at the reporting date is
primarily from trade receivables and loans which are typically unsecured. Credit risk on cash and bank bal is limited as the company g Iy invests in deposits with

banks and financial institutions with high eredit ratings assigned by credit rating agencies. The objestive of managing counterparty credit risk is to prevent losses in
financial assets. The Company assesses the credit quality of the counterparties, taking into account their financial position, past experience and other factors. Customer
credit risk is managed by the Entities's established policy, procedures and control relating to customer credit risk g t. O ding receivables are
regularly monitored. On account of adoption of Ind AS 109, the Company uses expected credit loss model o assess the impairment loss or gain.
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The following table summarises the changes in impairment allowance measured using the expected credit loss model:

(Rs. In Lacs)

: As At As At As A1

P 1 :

- 31.03.2026 | 31.03.2025 | 31032024
At the beginning of the year 12.88 - -
Provision made during the year - 12.88 -
Utilised / reversed during the year - - "
At the end of the year 12.88 12.88 -

id

d an allowance

The impairment analysis is performed on client to client basis at each reporting dale for major customers and loan partics. The pany has not

for doubtful debts in case of trade receivables that are past due as there has not been a significant change in the credit quality and the amounts are still considercd

recoverable.

Write off policy
The financial assets are written off, in case there is no reasonable expectation of recovering from the financial asset.

Capital Management

it's capital

The capital includes issued equity capital, share premium and all other equity reserves attributable to the equity holders of the company. The Company
1o ensure that it will continue as going concern while maximising the return to stakehol
capital using a gearing ratio.

of the fi ial co

ders through the optimisation of the debt and equity balance. The company monitors

ts which

The company manages its capital structure and makes adj in light of changes in economic conditions and the requi

otherwise would permit the banks to immediately call loans and borrowings. In order to maintain or adjust the capital structure, the company may adjust the dividend

payment to shareholders, return capital to shareholders or issue new shares.

The Company monitors capital using a gearing ratio, which is net debt divided by total equity.

The Company’s gearing ratio was as follows:

(Rs. In Lacs)
5 As At As At As At

Parnouines 31.03.2026 | 31.03.2025 | 31.03.2024
Total Borrowings (including lease liabilities) 945.62 1,143.94 1,689.91
Less: Cash and cash equivalents 4825 1.164.15 133.22
Net debt 89737 (20.21) 1,556.69
Total equity 14,513.46 10,506.88 7.059.63
Gearing ratio 0.06 (0.00) 0.22

bearing loans and borrowing during the year ended March 31, 2026.

Further. there have been no t hes in the fi ial co ts of any i
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43 First-time adoption of Ind-AS

A The financial statements for the year ended March 31, 2024 arc the first set of Ind AS financial statements prepared by the Company for the full financial year. The Company has adopted Ind AS from April 1.
2023 with effective transition date of April 1, 2022,

Exemptions availed on first time adoption of Ind AS

Ind AS 101, First-time Adoption of Indian Accounting Standards, allows first-time ad certain ions from the i lication of certain requi under Ind AS. The Company has
accordingly applied the following exemptions.

fa) Deemed Cast

Since there is no change in the functional currency, the Company has elected to continue with carrying value for all of its property, plant and equi as ized in its Indian GAAP financial statements
as its deemed cost at the date of wansition after making adj for d issioning liabilities. This exemption can also be used for intangible assets covered by Ind AS 38, Intangible Assets.
Accordingly the has elected to all of its property, piant and equi and intangible assets at their Indian GAAP carrying value.

Mandatory Exemption on first-time adoption of Ind AS

(a) Estimates

An eutity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the same date in accordance with Indian GAAP (afer adjustments to reflect auy
diffesence in accounting policies), unless there is objecti ids that those esti were in error.

The Company made for following items in i with Ind AS at the date of transition as these were not required under Indian GAAP:

B

(1) Impairment of financial assets based on expected credit loss model.
(ii) Fair valuation of compound i

(ii1) Effective interest rate used in caleulation of security deposit.

(b) D eaition of financial assets and financial liabiliti

A first-time adopter should apply the derecognition requirements in Ind AS 109, Financial prospectively to i ing on or after the date of ition. Therefore, if a first-ti
adopter derecognized non-derivative fi ial assets or non-derivative fi ial liabilities under its Indian GAAP as a result of a transaction that occurred before the date of transition, it should not recognize
those financial assets and liabitities under Ind AS (unless they qualify for recognition as a result of a later transaction or event). A first-time adopler that wants to apply the derecognition requirements in Ind
AS 109 Financial Instruments, retrospectively from a date of the entity's choosing may only do so. provided that the information needed to apply Ind AS 109,Financial Instruments, to financial assets and
fi ial liabilities d gnized as a result of past transactions was obtained at the time of initially ing for those i The Company has clected to apply the de-recognize provisions of Ind AS
109 prospectively from the date of transition to Ind AS.

(¢} Classification and of fi ial assets

Ind AS 101_ First-time Adoption of Indian A ing Standards, requires an entity 1o assess classification and measurement of financial assets on the basis of the facts and circumstances that exist at the date
of transition to Ind AS The company has compiled with the same.

Ipunis { financial

Ind AS 101 provides relaxation from applying the impairment related requirements of Ind AS 109 retrospectively. At the date of transition, it requires an entity 10 use reasonable and supportable information
that is available without undue cost or effort to determine the credit risk at the date that financial instruments were initially recognised and compare that to the credit risk at the date of transition to Ind AS or
recognise a loss allowance at an amount equal to lifetime expected credit losses at each reporting date until that financial i isd ised, if at the date of ition to Ind AS. d ination of
credit risk involves undue cost or effort. The Company has elected to apply Ind AS 109 prospectively from the date of transition to Ind AS.

B. First time adoption reconciliation

Equity reconciliation {Rs. lu Lakhs)
Particul Notes to first As at
articutars time adoption | March 31, 2023
“Total equity (sharcholder’s funds) as per previous GAAP 2,772.39]
Adjustments
Impact of interest on short deduction of tax of earlier years a (1.34)
Impact of Financial Assets al Amortised Cost as per Ind AS 109 b 0.55
Impact of Financial Assets at FVTPL as per Ind AS 109 < (4.58)
Increase in depreciation due to prior-period errors d {13.74)
Amortisation of ROU Asset e (3.73)
Impact of Financial Liabilities at Amortised Cost as per Ind AS 109 f 294
Decrease in profit on sale of property, plant & equipment g (0.02)
Impact of Current Tax on above adjustments h (0.92)
Impact of deferred tax of earlier years i (21.06)
Total IND AS adjustments (41.90)
Total equity ( sharcholders ) fund as per IND AS 2,730.49
(Equity as per restated Ind AS 2,730.49

@/
' <
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Explanations to reconciliations

a) The Company has not recognised interest on short paymm of taxes for earlier years and hence, such prior period errors have been restated to the respective years.

b) Under Indian GAAP, the company had ded {i ial assets at cost basis, but under Ind AS, the financial assets have been adjusted according to Ind AS 109 at amortized cost becausc of which there were
impacts on Ind AS financials.

) Under Indian GAAP, The company had recorded financial assets at cost basis, but under Ind AS, the financial assets have been adjusted according to Ind AS 109 at FVTPL because of which there were
impacts on Ind AS financials

d) The Company has not recogaised correct depreciation for earlier years and hence, such prior period errors have been restated to the respective years.

¢) Due to financial assets boing recorded at amortized cost, ROU asset is created for which there has been amortization for every year.

) Under Indian GAAP, the pany had ded fi ial liabilities at cost basis, but under Ind AS, these financial liabilities have been adjusted according to Ind AS 109 at amortized because of which there
were impacts on Ind AS financials.

£) Due to restatement of depreciation, there has been change in profit of sale of property plant and equipment which has now been adjusted.

h) Due to change of profit because of IndAS adjustements and prior year of and incomes, tax has been restated accordingly.

i) Under the Indian GAAP, deferred tax was accounted on account of difference between book value of depreciable assets and WDV as per Income tax .Under fnd AS, deferred tax asset / lability was created
on temporary differences between taxable income and accounting income whn:h include creation of deferred tax assel/ liability on expenses allowed on payment basis like Ind AS adjustments to deposits and
leases along with difference due to d iation and fair valuation of i
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44  Employee benefits

1) Defined benefit plan - Gratuity
(Rs. In Lakhs)

For the year For the year For the year

Particulars ended ended ended
31.03.2026 31.03.2025 31.03.2024
Gratuity Payable to employees 70.52 22.52 -
A. The principal acturial ptions used for determining liability for gratuity are as follows
For the year For the year For the year
Particulars ended ended ended
31,03.2026 31.03.2025 31.03.2024
Financial assumptions
Salary Escalation Rate 7% p.a. 7% p.a. -
Discount Rate 7.25% p.a. 6.75% p.a. -

Demographic assumptions
{ndian Assured | Indian Assured

Mortality Rate Lives Mortality | Lives Mortality

(2012-14) (2012-14)
Ultimate Ultimate .
Attrition Rate 5%t0 1% 5% to 1% -

Valuation Inputs
Retirement Age 60 yrs 60 yrs -
Vesting Period Syrs Syrs -
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1. Change in present value of defined benefit during the year

(Rs. In Lakhs)

For the year For the year For the year
Particulars ended ended ended
31,03.2026 31.03.2025 31.03.2024
Defined Benefit obligation at beginning of year 22.52 - -
Past Service Cost 31.56 2.15 -
Service Cost 20.62 2122 -
Interest Cost 1.63 0.19 -
Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic A - - -
Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions (3.81) 0.19 -
Actuarial (Gains)/Losses on Obligations - Due to Experience adjust (2.00) (1.23) -
Benefits paid % - .
Defined Benefit obligation at end of the year 70.52 22.52 -
1L Change in Fair Value of plan assets during the year
(Rs. In Lakhs)
For the year For the year For the year
Particulars ended ended ended
31.03.2026 31.03.2025 31.03.2024
Plan assets at beginning of year - - -
Expected return on plan assets - - -
Actuarial gain/loss - - -
Employer contribution - - -
Benefits paid - 5 R
Plan assets at end of the vear 5 . 2
I11. Amount recognised in Bal sheet (Rs. In Lakhs)
For the year For the year For the year
Particulars ended ended ended
31.03.2026 31.03.2025 31.03.2024
Present value of obligation as at year end (70.52) (22.52) -
Fair value of plan assets at year end - = -
Funded Status (Surplus/ deficit) {70.52) {22.52) -
Net assets/( Liability) (70.52) (22.52), -
1V. Expenses recognised in Statement of Profit & Loss (Rs. In Lakhs)
For the year For the year For the year
Particulars ended ended ended
31.03.2026 31.03.2025 31.03.2024
Past Service Cost* 31.56 2.15
Current Service Cost 20.62 21.22 -
Net Interest Cost 1.63 0.19 -
Total expense 53.81 23.56 -

*Please refer schedule 36 - Exceptional items for cffects related to change i9,labour code.
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EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND
V.Expenses recognised in Other Comprehensive Income (Rs, In Lakhs)
For the year For the year For the year
Particulars ended ended ended
31.03.2026 31.03.2025 31.03.2024
‘Actuarial (zain)/losses on Obligation for the year (5.81) (1.04) -
Return on plan Assets, excluding [ - - -
Change in Asset Ceiling - - -
Closing amount recognised in OCI (5.81) (1.04) -
VL. Bifurcation of Gratuity Liability at the end of the year (Rs. In Lakhs)
For the year For the year For the year
Particulars ended ended caded
31.03.2026 31.03.2028 31.03.2024
Current Liability 23.62 0.96 -
Non current liability 46.90 21.56 -

VIl Risk Exposure
Gratuity is a defined benefit plan and entity is exposed to the Following Risks:

crease the present value of the liability requiring higher provision.

Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will in:
ference to the future salaries of members. As such. an increase in the salary of

Salary Risk: The present value of the defined benefit plan liability is calculated by re
the members more than assumed level will increase the plan's liability.
Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. entity has to manage pay-out based on pay as you go basis from own

funds.
Montality risk: Since the benefits under the plan is not payable for life time and payabie till retirement age only, plan does not have any longevity risk.
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ANNEXURE - Vi SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

VIIL The sensitivity analysis of the defined benefit obligation based on changes in significant assumptions is provided in following table:
(Rs. In Lakhs)

For the year For the year For the year
Particulars ended ended ended
31.03.2026 31.03.2025 31.03.2024
Projected Benefit Obligation on Current assumptions 70.52 22.52
a. Impact of change in discount rate
- Impact due to +1% 65.26 20.79 -
- Impact due to - 1% (76.73) (24.59) -
b. Impact of change in rate of salary increase
- Impact due to +1% 76.68 24.57 -
- Impact due to -1% {65.20) (20.78) -
¢. Impact of change in employee turnover
- Impact due to +1% 70.65 2248 -
- Impact due to -1% (70.37) (22.56) -
IX. Maturity Anaysis of Benefits payments (Rs. In Lakhs)
For the ycar For the year For the year
Particulars ended ended ended
31.03.2026 31.03.2025 31.03.2024
Ist Following year 23.62 0.96 -
2nd Following year 502 7.94 -
3rd Following year 1.50 0.45 -
4th Following year 1.44 0.44 -
5th Following year 1.39 042 -

Sum of years 6 to 10 30.03 11.46 -
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ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

45 Redatcd party diiosur
As Nawes of velated parties and nature of relationship :

) Rebated poi
SNo  Refatienship
Assocmie of Sunshine Pictures Private Limited (Ceased tobe
@ assatc from June 18ih, 2024)
Asscaie of Sunshine Pichares Private Linited (Censod 10 be
() wocwie fom Fbruary 24th, 2025)
() Progrtury aocam of KMP
) Proprictory concen of a relativy of KNP
" Propeictory coneam of arelakve of KNP
o) Coopuny m which KMP has significant control
Company i which KMP bas significant ccartrol
(v Compomry in which KATP has significant cotrol
1wy Toust i which KAP i interoded

b) Ky nomagerial personntd:
Relationshi

npany or its KMP's:

Name

DeNovo Hospitaiay privic limised

Kanda & o0

Solarya [ospitality Privale Limited

Solaryn | lalwats Private Limited

Shofili shah crcations (OPC) Private limitad
MAVS Trust

Ul Nawe
Chawman & Mamaging Divoctor Vipwl Aswutlal Shah
Wit i ‘Shefuli Shah
Whole-dime direciont, \ppoitted from 13th August 2024) Aryaman Shah
Wholime dicchon Appoiuled fiom 13t August, 2024) Muurys Shah
Dusctor( Appoinied from 30t scpicmber, 2024) Parcsh Ganatro
Duwvstoni Apposited from 20th scpiamher. 2024) Manmoban sholty
Ducsion( Appuimtod livan 20th scpiomber, 2024) Kapil bagln
Dirccton Apptcd from s scpicmber, 2024
(wi)  Docoasad en Apl 18, 2026) Santsau Ray
() Disvoort Apposstod from 4ih May, 2026) Puwan Bachani
0 Chict financial oftic( Appeintod from 20th soptanber, 2024) Sunil Kanda
Crmnpuan socrvtan (/Apposted e 1t october. 20124
) esgnodon 1 deoeniag, 2025) {firal pearohit
o) Company sesretant Appoimied from 1 8th deoember, 2025) Dhwasi Vorn
iy Chicf opeating officr avichand Nolinppo
©) Relutives of Key munagstial personwel:
SNe.  Relationdiip Nawe
@ Relative of Dinoor (Tl 1260 August, 2024) Aryaman Shah
(@) Refative of Disector (Till 12th August, 2024) Mauryn Shalt
(W) Relstve ol KAP Kishnan Nallappa
) Relative KNP Maursl Nallappa
4) Othens:
w Disector and Shaveholder off Associnke Decpak Bassi
D Temmemcthsms skt peigg gor - Lieinlabley
" Relative of Key Pruptictory Director and Company in
SNa Nature of tramsaction Vearfperiod cnded Asocinte Koy Manapeeial | o erial ""':‘:g" concernols | Sharcholderof | which KMP has Toat
Perwwmel | "0 relative of KMP | Asocate | siguificant contrel|
o Rant March 31 2026 - 96,00 - - - . 96,00
March 31. 2026 - 96.00 - - - “ - .00
Mand) 32, 2024 - N0 - . - s V300
w) Professaont focs® March 31, 2026 - - 2094 - .00 - - a5
Masch 31, 2025 - 22150 65.19 - 2028 - - M2
March 31, 2624 - 1950 0 20000 450 - - 30800
{usy icw 4o droctons. Koy ial persons® | March 31, 2026 - 60176 - - - - 60176
March 31,2025 - 33007 B 2 4 . . 1007
™ | aoen Expe March 31, 2026 = $T64 . . = . " s784
March 31, 2025 > 10243 E . s R R 10248
Manch 31, 2024 - un . = - - - umn
" kst imcome March 31, 2026 - - - - 12 - = 2
Mavch 31, 2025 - - 5 - 7 . - n
March 31, 2024 936 - . - 632 < . 1SR
o | Dvidend March 31, 2026 - B - N . 5 s
March 31, 2025 s . - s - § - .
March 31. 2024 - 703 - - - - - 70
iy | Pt Macch 31, 2026 - . - - 3 . « 3
March 31, 2025 - - B . . = . .
March 31, 2024 8168 - - . " $ T
(wi) | Markting exponses Nbarch 31, 2026 - . - . . & 5 "
March 31, 2025 - . . s s 2 . <
Merch 31, 2024 100,44 - - . - . 10014
) | Bonowings iakon March 31, 2026 - . s S é v & s
March 31, 2025 - 25000 . - . . B 25000
March 312024 - 1,760.00 - - - . . 1.760.00
=) Borremngs Repaymient March 31, 2026 B 48737 - - - - - aR737
March 31, 2025 - 9136 - - . . & 1.3
March 31. 2024 . 703,17 - - - - - A7
) Lamna gran Masch 31, 2026 - - - 1400 - - oo
March 31, 2028 - 500 & . 25.00 - - 30.00
March 3, 2024 9000 - - - 17090 - - 26000
e Toases sopaid Mmrsh 31, 2026 - - - - 1572 - - 1572
March 31, 2025 - 300 - - %72 - - wn
March 31, 2024 14596 - - - 0.63 - - 146.59
i) | Reimbunements March 31, 2026 - 7m0 - - - - - o1
March 31, 2025 - 1938 012 - - - - E0 )
March 31. 2024 086 1037 - . - - na
w) | Buy back o shares March 31, 2026 - - . . - % ] %
March 31 2025 - - - . . = - -
March 31, 2024 - 9WTY - - w B % P
ow) | Direcur atting foes March 31, 2026 - 690 - - - - . om0
March 31, 2025 - 200 - - - - - 20
I e Mardh 31, 2026 . . - . = - . B
Mareti 31, 2025 - - - - 16660 - - 16000
v Avance by sl March 31, 2026 - - / - - - - 5000 000
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45 Related party disclemres
o) Bals fol
” Relative of Key Proprictory Direcior and Compuny ln
A¥e Neture of tnamaction Asat Avectute | Ko Momrttol | Cyrsuagrat | P | ppcmaty | Srhaiderot | whichKoMP s | Tt
Personncl - rebtive st KMP | Asoriate control
o Lowny given March 31, 2026 - - - 206,63 - - 20663
March 31, 202¢ - - - - 9L - 19143
March 31, 2024 oy - . - 7569 - - PRl 3
iy Tomns vk March 31, 2026 - 42000 - - - - - 2000
March 31, 2025 é 84973 . & - . = O3
Masdh 31,2024 . LUBYS6 ' - - - - [
() Puyables March 31. 2026 - - 090 - - - - 09
March 31, 2025 . [ 125 - 4 - - 1863
Adurch 31, 2024 - 631 559 . - - - 119
oo | Cnatites March 31, 2026 - - - - - - -
Muarch 31,2025 - - - - - - - -
Masch 31,2024 nn . « . . - n72
™~ Irvestuent March 31, 2026 - - - . - - - -
March 31,2025 % - = . - - . %
March 31, 2024 1.00 - . s s s i (00
o | Refiwdable deposits March 31, 2026 - 150.00 - - - - - 15000
March 31, 2025 - 15000 - - - . - 150100
March 31, 2024 - 150.00 - . - . - Bow
o) | Security deposit given March 31. 2026 - - - - 160.00 - - o0
Adarch 31, 2025 N - . . 16000 - 16000
(v Nedvanoe against sabe of assct held for sake March 31, 2026 - - - - - - 50.00 5000
(L] Remuncration yabke March 31, 2026 - 590 - - - . - 59
March 31, 2025 R 1883 5 3 - . N s
March 31, 2024 - - - - - . - -
Noke Dheeeoes” wd RAIP and crlam pact of dture oo 10 produictions &< por T & with ofher
o ’mﬁn—'. ) foos to KMPs
Nawas of KM Dedgnation Netwre of puyment | ¥For the year ended| For the yoar For the year
March 2026 March  [onded March
2024
Vipol Amrutial Shah Chisinuan & Nwging Remuncration 30000 13917 -
Dicetor Profossional fecx > %
Nhotafi Shah Wholeune dinclor Ravuncration 12000 6367 -
Aryarman Shah Whole-time Remuncration 50.00 un -
dirocton Appoiniad as director
from 130 August, 2024) Profissions| Res - - -
Maorye Shah Whoktime Remuncration 5000 R -
fdivoctont Appenid ws disector £
v 13t August, 2024y | Profemial fecs - . ¥
Suridl Kasda Chacf fmancial Remuncration 3600 200 -
folfiost Appointed fren 208
ropieaber, 2024)
Revchind Nallagpa Chief uperating officer Remunseration 3600 21.00 -
Professonal foes - 750 1950
Hiral Purvit Compmry sccrctary Ramwncration 256 130 -
|( Appomted from 15t oclober.
2024 and resigned on 17t
uccamber, 2025} .
Dl Vewn Compouy Remuncraion | 719 4 5
socretan Appoiied from
13th docamber, 2025)
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ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS

46 DETAILS OF ACCOUNTING RATIOS AS PER ICDR AS RESTATED
(Rs. In Lakhs except share and ratios data)

For the year ended March 31,
Particulars
2026 2025 2024
Restated Profit for the period/ycar(A) 400224 3.446.46 5.334.90
Tax Expense (B) 1,404.16 1,176.26 1,771.60
Depreciation and amortization expense (C) 272.06 277.61 222.14
Finance Cost (D) 176.35 17545 68.65
Weighted Average Number of Equity Shares at the end of the year (E1) - Pre Bonus 2,63.48,750 2,63,48,750 1,34,792
Weighted Average Number of Equity Shares at the end of the year (E2) - Post Bonus 2,63,48,750 2,63,48,750 2,63,60,417
Number of Equity Shares outstanding at the end of the Year/ period (F1) - Pre Bonus 2,63,48,750 2,63,48.750 1,23,125
Number of Equity Shares outstanding at the end of the Year/ period (F2) - Post Bonus 2,63.48,750 2,63.48,750 2,63.48,750
Nominal Value per Equity share (Rs) (G} 10.00 10.00 10.00
Restated Net Worth of Equity Share Holders as per Statement of Assets and Liabilities (H) 14.513.46 10,506.88 7.059.63
Earnings Per Share - Basic & Diluted’ (Rs) - Pre Bonus 15.19 13.08 3,957.89
Earnings Per Share - Basic & Diluted” (Rs) - Post Bonus 15.19 13.08 20.24
Return on Net Worth’ (%) 27.58% 32.80% 75.57%
Net Asset Value Per Share’ (Rs) - Pre Bouus 55.08 39.88 5,733.71
Net Asset Value Per Share” (Rs) - Post Bouus 55.08 39.88 26.79
Earuing before Interest, Tax and Depreciation and Amortization’ (EBITDA) 585481 5,075.78 7,397.29
Notes -
1. The Company has bought back 17,500 shares on December 1, 2023.
2. The company has issued bonus shares on December 25, 2024 in ratio of 213:1
3. Ratios have been calculated as below:
. A
Ea Per Sh Rs) (Pre-B 5
rmings Per Share (Rs) (Pre-Bonus) BT or B2
Return on Net Worth (%): :
Net Asset Value per equity share (Rs): - H -
Flor F2

4. Earning before Interest, Tax and Depreciation and Amortization (EBITDA): ) A +(B+C+D)
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ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE

RESTATED FINANCIAL STATEMENTS

47  Capitalisation Statement as at March 31,2026

(Rs. In Lakhs)
Particulars Pre Issue Post Issue
Borrowings
Current Borrowings (A) 691.16 -
Non-Current Borrowings (including current maturity) (B) 218.26 -
Total Borrowings (C = A+B) 909.42 -
Sharcholders’ funds
Equity Share Capital (D) 2,634.88 -
Other Equity € 11,878.58 -
Total Equity (F = D+E) 14,513.46 -
Non-Current Borrowings / Total Equity (G=B/F) 0.02 -
Total Borrowings / Total Equity (H=C/F) 0.06 -
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ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE
RESTATED FINANCIAL STATEMENTS

48

DETAILS OF ACCOUNTING RATIOS AS PER SCHEDULE 111 DIVISION Il AS

RESTATED
Ratios
Ratios For the year ended
31.03.2026

(a) Current Ratio 4.71
(b) Debt-Equity Ratio 0.06
(c) Debt Service Coverage Ratio 5.26
(d) Return on Equity Ratio 31.99%
(e) Inventory turnover ratio 1.50
() Trade Receivables turnover ratio 1.57
(g) Trade payables turnover ratio 10.72
(h) Net capital turnover ratio 0.76
(i) Net profit ratio 53.77%
(j) Return on Capital employed 36.54%
(k) Return on investment 4.62%

Note: Ratios for the years ended March 31, 2025 and 2024 have not been disclosed, as
such disclosure is not relevant under the Guidance Note on Schedule [l — Division 1]

issued by the 1CAl for consolidated financial information.
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ANNEXURE - V: SIGNIFICANT ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE RESTATED FINANCIAL STATEMENTS
49 DETAILS OF INTEREST IN ASSOCIATES

(1) lavestments i wsocintes

1) The ' Al
Nume el g e oy
incorporation H; -
e Nove Hospitality Private
i Tndia - 50.00
Force Productions 14D India - 40.00
Noie: Durmg the yeor ended March 31, 2025, 1 t Desovo ity Private £. d and Ie LLF were sald and I o further repurting required,
(b) The fmanciat all Assocrles, i the G Fanancial Stalements, are drawn uplo 3 1st March.
(e) These Comsabivkited Financiel Staternents are based. in so far as they relate inclwded i ( of axsociates on d fimancial statemonts prepared for consolidation in sccordance with

the requiscments of aian Accourting Stamdacd - (10 (Ind AS 110) on ~Consolidted Financial Statoments™ and tndian Accouating Stundard - 28 (Ind AS 28) on “Trvestncnts in Associates and it
Ventures™ by cach of fhe included entities

(d) Additional information as requircd by Paragraph 2 of the Gencral oy for Proparation of Consolidated Financisl S Schedule il to the Companies Act, 2013:
L 1, 2028
Net Assets. Share in Profit or (Loss) Share in Other Comprehenshe Tacome muhfdﬂc&-mh‘l Ancomne
Asn Yoof
Asu %ol As s Yol As # % of Consolidwied]
Name of the Entity Amount Amount (Tim
’ Comolidated Net | Amount (Rin Lukks)|  Comselidated ‘)“‘ Commoliduted WM | Amunt 2 in Laki)| Total comprehensive o
oy Proliti{Laes) Lok i ncome Ry
Purent
Sunshwne Tumitend 10000 10.506.88 100,00 1. 446.46 00,00 0. 7% 100,00 344724
Pm‘bk
Fowoe Productions | 1P - - - - - -
De Novo Hospitality Private % = N . . . -
Limited
Toral 100.60 'ﬂ 108 346,46 100,08 078 1000 344724
Net Assets Share in Profit SI"
! Asu %ot As n Yol
of the Amotnt
i Comfidated Net  |Amnunt (€ in Luktis)] ~ Consoliduted ‘; - c"_"‘“‘"‘ Sher | ) mount (Ua Likind] Total comprehensive
t—ts Profii(Las) Lnkid i income
100.00 705963 100 00 5334 %0 - - §(0.06) 533490
10000 705963 160,00 533190 5 = TR0 3334
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STATEMENTS
50 Restated Value of imports calculated on C.LF basis by the y during the fi ial year/period in respect of:
(Rs In Lakhs)
For the year ended For the year ended For the year ended
M at, ,2024
P March 31, 2026 arch 31, 2025 March 31, 202
Rs Rs Rs
(a) Raw Material - - _
(b) Components and spare parts - - 2
(c) Capital goods 5 . N
Sl Restated Expenditure in foreign currency during the financial year/period:
For the year ended For the ycar ended For the year ended
Particulars March 31, 2026 March 31, 2025 March 31, 2024
Rs Rs Rs
(a) Royalty “ 2 -
(b) Know-How . = -
(c) Professional and Itation fees - 35.86 -
(d) Interest - = -
{c) Purchase of Components and spare parts - - -
() Others 68.60 - -
52 Earnings in forcign exchange as Restated:
For the year ended For the year ended For the year ended
Particulars March 31,2026 March 31, 2025 March 31,2024
Rs Rs Rs
(a) Export of goods calculated on F.O.B. basis - - -
(b) Royalty, know-how, professional and i fees - - -
(c) Interest and dividend - - -
(d) Other incone 1,000.87 4.57 428.81
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53 Dues of small enterprises and micro enterprises as restated as Restated:

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Rs

Rs

(a)

(b)

(©)

(d)

(e)

Dues remaining unpaid to any supplier at the end of each|

accounting year/period

~Principal

~Interest on the above

the amount of interest paid by the buyer in terms of section 16)

of the Micro, Small and Medium Enterprises Develop

Act, 2006, along with the amount of the payment made to the
pplier beyond the d day during cach accounting|

year/period;

the amount of interest due and payable for the period of delay|
in making payment (which have becn paid but beyond the|
appointed day during the year/period) but without adding the
interest specified under the Micro, Small and Medium|
Enterprises Development Act, 2006;

vy

The amount of interest accrued and remaining unpaid at the
end of accounting year; and

the amount of further interest remaining duc and payable cven
in the succeeding years, until such date when the interest dues|
above are actually paid 10 the small enterprise, for the purpose]
of disallowance of a deductible expenditure under section 23 of]
the Micro, Small and Medium Enterprises Development Act,
2006.

163.24
444

4.44

115.28
1.90
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54 Additional Regulatory Information as per Para Y of Schedule (11 to Companies Act, 2013:
i. The Company does not have any immovable property (other than properties where the Company is the lessee and the lease agreements are
duly exccuted in favour of the lessee) whose title deeds are not held in the name of the company.

ii. The Company has not revalued its Property, Plant and Equipment.

jii. The Company has granted loans or advances in the nature of loans to promoters, Directors, KMPs and the related parties (as defined under
Companies Act, 2013,) either severally or jointly with any other person, that are:
(a) repayable on demand or
(b) without specifying any terms or period of repayment

FY 25-26
) ot . of dosn “';_ Percentage to the total loans and advances in
Type of borrower advance in ﬂn nature o she antuss ot lonns
loan outstanding
Promoters - &
Directors - e
KMPs & -
Related party 206.63 54.00%i|
FY 2425
of Aot . dﬂw fomn “;, Percentage to the total loans and advances in|
Type of borrower advance in . nature o the natare 6f)
loan ontstanding
Directors 2 -
KMPs - N
Related party 191.13 52.12%
FY 23-24
Amount of lean :I x
& Percentage to the total loans and advances in
Type of borrower advance in the nature i s ol Mol
loan outstanding
I u P
Dircctors - &
KMPs - <
Related party 246.76 54.49%

iv. The Company has capital work-in-progress for which ageing is provided in Note No. 6.
v. The Company does not have any intangible assets under development.

vi. Nop lings have been initiated or fing against the y for holding any benami property under the Benami Transactions

P

{Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

vii. The Company does not have borrowings from banks or financial institutions on the basis of security of current assets.

viii. The y is not declared as wilful defaulter by any bank or financial institution or other lender.

ix. The company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of
Companies Act, 1956
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x. There are no charges or satisfaction yet o be regi d with Regi of Companies beyond the statutory period.

xi. The company have in and compli with the number of layers prescribed under clause (87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017 have been complied with.

ii. Significant Accounting Ratios: Refer Note 48 above

-

xiii The Company does not have any scheme of arrangements which has been approved by the Compeient Aull;orixy in terms of scctions 230 to
237 of the Companies Act, 2013.

xiv. There is no income surrendered or disclosed as undisclosed income in the tax assessments under the Income Tax Act, 1961, that has not
been recorded in the books of account.

xv. The Company has not traded or invested in crypto currency or virtual currency.

xvi. A. No finds have been advanced or loaned or invested {either from borrowed funds or share premium or any other sources or kind of funds)

by the Company to or in any other persons or entitics, including foreign entities (1 diaries™), with the under i heth
recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Comy or previde any g security or the like on behalf of

the Ultimate Beneficiaries.
B. No funds have been received by the Company from any persons or entities, including foreign entities (“Funding Parties™), with the

d ding, wheth ded in writing or otherwise, that the Company shall directly or indirectly, lend or invest in other persons or
entities identificd in any manner wh er (“Ulti Beueficiaries”) by or on behalf of the Funding Parties or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

55 DPrevious year's figures have been regrouped / reclassified wh yto pond with the cwrent period's classification / disclosure.
For agd on behalf of rd of directors
Vipul Shah Aryaman Vipul Shah
(Managing Director) (Director)

DINg 00675495) (DIN:10 )

ani Vora

(Company Secretary)

Sunil Karda
(Chief Financial Officer)

Place: Mumbai
Date: July 27,2026




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)
CIN: U5S5100MH2007PLC172341
Annexure VI - Statement of Adjustments to Audited Financial Statements

Statement of Adjustments to Restated Financial Statements
(Rs In Lakhs)

@ Reconciliation between IND AS audited equity and IND AS Note N For the year ended For the year ended | For the year ended
restated equity: * March 31, 2026 March 31, 2025 March 31, 2024
A Total equity before restatement as per Audited IndAS Financial 14.514.97 1047947 696934
B [Adj
1] Income Tax a (1.50); (0.62) 5.07
2| Deferred tax b = (4.57), (4.89)
3|CSR expenditure c - 32.60 89.50
4|Interest on statutory liabiliti d - - 0.61
c '(f::a;)ﬁqmty as Restated Statement of Assets and Liabilities 1451347 10,506.88 7,059.63
i) R iliation 1 Jited IND AS profit and restated IND Note No For the year ended | For the year ended | For the year ended
AS profit = . March 31, 2026 March 31, 2025 March 31, 2024
Profit after tax as per Audited IndAS Fi ial 8 4,035.50 3,509.51 5.244.01
B Adj ents
1|Income Tax a (0.89) (3.69) 507
2| Deferred tax b 4.57 0.32 (4.89)
3}CSR expenditure ¢ (32.60)! (56.90) 89.50
4|Interest on statutory liabilitics d - - 0.61
C Profit after tax as Restated Statement of Profit and Loss (A+B) 4,006.58 3.447.24 53349

Notes o reconciliation:

a. There are changes in income tax due to restatement of earlier year impacts and also of current year tax due 1o change in depreciation expenses.

b. There are changes in deferred tax due to restatement of earlier year impacts and also of current year tax due 1o change in depreciation expenses.

. There are changes in corporate social expenditure due to of earlier years.
. There are changes in interest on statutory liabilities due to restarement of earlier years.

For Satyanarayan Goyal & Co LLP For,
Chartered Accountants \
ICAT FRN: 006636\(: 400333

% 9\ : ipul Shah Aryaman Vipul Shah

(Managing Director) (Director)
CA Shubham Jain

(! 1 00675495) (DIN:10738097
Partner g 9

Mem. No. 441604
UDIN: 26441604DWCYZM 4282
Sunil Karda hwani Vora
(Chief Financial Officer) (Company Secretary)

f of the board of directors

Place: Mumbai
Date: July 27, 2026




