
II SHREE II

Sotyonoroyon Goyol & Co [[P
Chartered Accountants

LLPIN : A88-8676

H.O. : "Sai Sharnam" 70, Jaora Compound,
Behind Pooja Dairy,

lndore (M.P.) 452 001

Mobile No. : 98260-2'1279
997 7 7 87 7 7 3. 997 7 7 87 7 7 I

8 : (O) 2701279,2703208
e-mail : casngoyalT0@gmail.com

Website : www.casngoyal.com

STATEMENT OF- POSSIBI,E SPECIAI,'TAX BIINEF-ITS

'I-o.

The Board of Directors
Sunshine Picturcs Limited
A - 102. ist [:loor. Bharat Ark. Azad Nagar, Veera Desai Road,
Andheri (W). Mumbai City, Mr-rmbai, Maharaslrtra. India. 400053

Arrd

GYR Capital Aclvisors Private Limited
( Folnrcrly knou n as Alplra Numero Services Private Lirnited)
428. Gala E,mpire. Near JB Tower,
I)rir c irr Rtrad. Thaltc.j.
Ahemdabad-380 054.
Gujarat. India.
(Ret'erred to as "Book Running Lead Manager" ("BRLM")

Dear Sirs.

Re: Proposecl public issue of equity shares of face value of Rs. 701- each (the "Equity Shares") of Sunshine
Pictures Limited (the "Company") (the "Issue")

Sub.: Statement of possible Special Tax Benefits available to the Company and its equity shareholclers
under the direct and indirect tax laws

We refer to the proposed initial public Issuirrg of equity shares (the "Issue") of the Company. We enclose herewith
the statement (the "Annexure") showing the current position of special tax benefits available to the Company and

its sharelrolders as per the provisions of the Indian direct and indirect tax laws including the Income-tax Act,
2025.("Act"). tlre Incorne-tax rules,2026,the Central Goods and Services Tax Act,20ll,the Integrated Goods
arrcl Services 

-fax Act.20l7, the Union Territory Coods and Services Tax Act.20l7, respective State Goods and

Services l-ax Act,20l7 (collectively the "GST Act"), the Customs Act, 1962 ("Customs Act"), Foreign Tradc
Policy 2015-2020, Foreign Trade Policy 2023 read with Procedures, Public/ Trade Notices. and Notifications
prescribed thereunder ("FTP") and the Customs Tariff Act, 1975 ("Tariff Act") (collectively the "Taxation
Larvs") inclLrding the rules, regulations, circulars and notifications issued in connection with the Taxatiolt [,aws.

as prescntly in force and applicable to the assessment year 2027-28 relevant to the financial year 2026-27 for
inclusion in the Red I'lerring Prospectus("RHP"), Prospectus, the Preliminary International Wrap/lssLring

Memorandum. the Abridged Prospectus and any other addendLrm thercto of the Company for the proposed initial
pLrblic Issuing of shares of the Company as required urrder the Securities and E,xcltange Board of India (lsstre ol'
Capital and Disclosure Requirements) Regulations. 2018. as amended ("lCDR Regulations").

Sevcral o1-these benellts are dependent on the Cornpany'or its shareholders l'ulfilling the conditions prcsclibccl

under the relevant provisions of tlre direct and indirect taxation laws including the lncome-tax Act 2025. Hence,

the ability of the Cornpany or its shareholders to derive these direct and indirecttax benefits is dependent

their fulfilling such conditions.

I'he benefits discussed in the enclosed Annexure are neither exhaustive nor conclusive. The contents r

Anncxure are based on the information and explanations obtained lronr the Corrpany. 1'his staten is on ly
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irltcnded to provide general information to guide the investors ancl is neither designed rror i.terded to bc a
strbstittrte for prol'essional tax advice. In view of the individual nature of the tax consequences and the changinutax larvs' each investor is advised to cortsult their own tax consultants, with respect to tlre specifi" tu*'i,.'.,pr'iJr,io,r,arisirlg otrt of their participation in the Issue particr-rlarly in view of the fact that certain recently enacted legislationtnav not have a direct legal precedent or may have a diiferent interpretation on the benefits, which a, irrvestor.carravail' Wc arc ncither sr-rggesting nor are we advising the investors to invest or not to invest,.rouey based on thisstatc|ncnl.

'l'he 
contents of the enclosed Annexure are based on the representations obtainecl fiorn the conrparl, ard irsstrbsidiaries atrd on the basis of our understanding of the bLrsiiess activities anij operatio,s ol.the conrpany a.clits strbsidiaries.

We do not exprcss any opinion or provide any assurance rvhether:

(i) 'l'he Cortlpatly or its Slrareholders or its associatcs will contirrLre to obtain thcsc be,efits in futtrre:(ii)'l'hccottditi.ttsprescribedfbravailingthebcncfitshavebccn/t,6ulclbcrnct:
(iii)'l lre revclll'rc aLrthorities/courts will .o,,.r.,, u ith thc vicws expresscd Scrcir.

-l-his 
staternent is provided solely for the purpose of assisting the conrpany in discharging its responsibilitics urdcrtlrc ICDIi Regulations e r-

wc hercbY give otlr collsent to include this reporl and the enclosed Anrrexure regardi,g the tax bencfits availablcto the ('otnpany and its Sharelrolders in tlre Red Ilerring Prospectus(..Rlrp,,). prospectus. the prelinrirrarr
Internatiorlal w|ap/lssuittg Memorandum, the Abriclgecl irospecrus ancl any other acldendurn thereto o1'thcc'ornpanl f .r thc proposed initial public l.ssue of cqiiry shares ,ulri.n tl,," clo,;;r,,y inrends ro subrrir ro rlrcSectrrities and Exchange Board of India and the National Stock Exchange of India Liniit"a and uSE I-irnited (the"Stock Exchanges") where the equity shares.of the company are proposed to be Iisted, as applicable. pro'ideclthat the belo,uv slatcnrent of limitation is included in the RHp a,d prospectus.

wc also collscllt to tlte referellces to us as "Experts" as clefinecl under Section 2(3g) of,tlre clontpanies Act. 2013.reacl *'ith Scctiorl 26(5) o1'the corlpatties Acr.2013 to the extent ol-thc ccrtillcation providccl lrer.eLr.clcr arriinclLrded in tlle Rcd tlerring Prospectus. Prospectus. the Prelinrinarv Irrterrrational wrap/lssLrirg Mcrrorarclurr"thc Ahrridgcd ProspectLts and any other addendurr therct. of the conrpany to bc submitted/f ilecl * ith rhc Sgctrr.iricsarrd L:xcltangc lloard of lndia ("SEBI"), the Registrar oloornpanics. MLrmbai a1 Maharashtra ("ROC..)ard tlrestock excltallges, or any.other material(includirr! in any corporate or irrvestor preseutation made by or o, beSalf-of the Company) to be issued in relation to theissue (iogetiler referred as "Issue Documents,,) or i, anv othcrdocurnents in connection with the Issue

All capitalizecl tcnns not defined hereinabovc shall have the sanre rneaning as defined i. the Isstrc [)octr,crrts.

l:or Sulyrrrrrrruyun Goyol & Co LLp
(-'lrartered Accountants
( Registratio n No. 0 0 663 6C/C4 003 3 3)
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CA Shubhdm.Iain
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ANNEXTJRU TO TIIE STATEMBNT OF SPECIAL TAX BBNEI.-ITS AVAILABLE TO (,,COMPANY")
AND ]'HE SITAREHOI-DERS OF THE COMPANY (,.SHARBHOLDERS")
'lhe inlornration provided below sets out the possible special tax benefits availablc to the Cornpany. the Shareholders undcr
thc 

-l'axation 
l.arvs presently in force in India. It is not exhaustive or contprehensive and is not intendecl to be a substitutc-

lbr prof-essiortal advice. Investors are advised to consult their own tax consultant with respect to the tax irnplications of an
investntent in the I'.quitv Shares particularly in view of the lact that certain recently enacted legislation l.nav not have a

direct lceal prcccdcnt or mav have diffbrent irrterprctation on thc bcnelits. which an invcstorcan avail.

YOIJ SIIOUI,I) C]ONSUI-'I'YOUR OWN TAX ADVISORS CONCERNING 'fIIE INDIAN I-AX IMPI,ICATIONS ANt)
CONSEQIJT:N(ll:S OF PtJRCIIASINC. OWNINC AND DISPOSING OIr EQTJITY SIiARES IN YOTJR PAR'l'ICtJLAR
SI'I'UAI-ION.

Direct 'I'axation

Outlined below are the special tax benefits available to the Cornpany and its shareholders under the Inconte-tax Act,2025
('the Act') read with rules, circulars, and notitlcation thereunder, as antended by Finance Act,2026 i.e.. applicable 1or
I:inarrcial Year 2026-27 relcvant to the Assessment Year 2021-28, presently in fbrce in India

A. SPECIAL TAX BENEFITS TO THE COMPANY
Sectiorr 200 of the Income-tax Act,202'5 (corresponding to Section I l-5BAA of the Incorne-tax Act, 196 I, as inserled
by the 'faxation Laws (Amendntent) Act, 20 l9) provides that a dornestic colnpany ntay opr to be taxed at a corrcessi6pal
rate of 22oh (plus applicable surcharge and cess) frorn the specified financial year onwards, subject to the condition that
its total incorne is computed without claiming cerlain specified exernptions, incentives, deductions, or set-off of losscs
and depreciation. and by claiming depreciation in the prescribed ntanner. Furlher, where such option is exercised. thc
provisions relating to Minimum Alternate'Iax (MA1-) shall not apply, and any brought forwarcl MA'l credit slrall not
be available for set-off. The option is required to be e'xercised on or before the due date o1'frling thc return ol'inconrc
and otlcc cxcrcised. shall be irrevocable fbr the sarnc. and subsequent tax years.
1'he Corlrpanv has represented to us that it has opted tbr the concessional tax reginte under Scction 200 ol'the Incorlc-
tax Act.202-5 (erstwhile Section I I5BAA of the Inconre-tax Act, 196 l) with efJ'ect fi'om Assessmenr Year 2020-2 I

B. SPECIAI, TAX BENEFITS TO THB SHAREIIOLDBRS

l-he Shareholders of the Corrpany are not entitled to any special tax benefits urrder the Act.

I ndirect 'l'axation

OLrtlined below are the specialtax benefits available to the Cornpany ancl its shareholders uncler thc Central Goocls
artd Services'l-ax Act. 2017/ lntegrated Goods and Services Tax Act. 2017 read witlr RLrles, Circulars. and
Notiflcations ("GS'f law"), the Custorns Act, 1962, Customs Tariff Act, 1975 ("Custorrs law") and Foreign Tradc
Policy 2015-2020, Foreign Trade Policy 2023 ("F1'P") (collectively rel'erred as "lndirect l-ax").

A. SPF]CIAI, TAX BENEFITS TO THB COMPANY

l'here arc tto special tax beneflts availablc to the Oompany under (lS-l' law.

B. SPIICIAL TAX BUNUI,-IT'S T'O TIIE SIIARI.tHO|-DI.]RS
'l-he Shareholders of the Cornpany are not entitled to any special tax benefits under the Indirect Tax.



Notes:

l. All the above benefits are as per the current tax laws and will be availablc only to the sole / first name holder where the

shares are held by joint holders.

2. The abovc statcntcnt covers only certain relevant direct tax law benefits and does lrot cover any indirccl tax law bcneflts

or beneflt under any other law.

No assurance is given that the revenue authorities/courls will concur with the views expressed herein. Our views are

based on the existirrg provisions of law and its interpretation, which are subjectto changes fiorn time to tirne. We do not
assume responsibility to update the views consequent to such changes. We shall not be liable to any clairns, liabilities or
expenses relating to this assignrnent except to the extent of f'ees relating to this assignment, as finallyjudicially
dctermined to havc resulted primarily frorn bad faith or intentional misconduct. We will not be liablc to any other llct'son
in respect of this statement.


